2016-001848

Klamath County, Oregon
AFTER RECORDING RETURN TO: 02/23/2016 11:07:25 AM
AMERITITLE Fee: $57.00

345 SE Third St
Bend, OR 97702

FILE NO. 86128aM

Grantor:

Patrivia Ann Parke and Myron Pavke
PO Box 834

Brookiogs, OR 97418
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TRUST DEED

{Due on Sale)
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THIS TRUST DEED, made onFebruary §\;§ 20186, between Patricia Ann Parke and Myron Parke, as tenants

by the entirety, as Grantor, AmeriTitl, an Oregon Corperation, as Trasies, and Christopher €. VanViect and Sandra K,
VanVieet, as tenants by the entirety or the serviver thereof, as Beneficiary,

WITHNESSETH:
Grantor irrevocably grands, bargatns, sells and conveys to frustee in trust, with power of sale, the property in Klamath County,
Oregon, deseribad as:

Lats 2%, 30 and 33 iy Block 3, TRACT NOL H22, aceording fo the officlal plat thereof on file in the office of the County
Clork, Kiamath County, Oregon,

together with all sod singular the toneraeats, hereditaments and appurtenances snd all other rights thereunto belonging or in

ywise now or hereafler sppertaining, and the rents, issaes and proiits thereof and alf faures now or bereafter atiached to or

used in copnection with the praperty.

FOR THE PURPOSE OF SECURING PERFURMANCE of ach agreement of grantor herein contained and payment of the
sam of 316400006 - One Huadred Sixty Four Thousand Dollars and No Ceats Dollary, with interest thereon according to
the termas of @ promissary note of even date herewith, payable to bepeficiary or arder and made pavable by grantor, the tinal
payment of principal and brterest hereaf, i not sooner paid, 1o be due and payable April 1, 2026,

The date of materity of the debt secored by s instrument v the date, stated above, on which the final instaliment of said note
bevornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo
be sold, conveyed, assigned, or alienated by the grantor withowt first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary’s optiva, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall becorne rmraediately due and payable.

Ta proteet the seeurity of this trust deed, grantor agrees:

Fo protect. presevve and puaintain sald property v good condition and repain; not to remove or demolish any building or

improvement thereon; BOE 1o LMzt or permit any waste of said properiy,

L To complete or restore promptly and in goad workmanlike manner any building or fraprovement which may be constructed,

chunaged or destroyed thereon, anid pay whin due all costs incarred therefore.

2. To comply with all faws, ordinances, regulations, covenants, conditions md restrictions affecting the property; if the
benefolary so requests, o join in execnting soch fnancing slatemenis mersuand to the Uniform Commercial Code as the
baneficwry may require and o pay fov Sling same in the proper public offioe or offfces, as well as the cost of a1l Her searches
meadde by filing offivers or searching ageacies as may he decmed desirable by the beneficiary.

To provide and continuousty maintain insueance on the buildings now o bereatter erected on said premises againgt Joss ot

damage by five and such other hazards, as the beneficlary may from thme to time reguive, 1n an amoant pet less than the |

writien by one or more comparivs acespiable t the beaeliciary, with loss payable to the hatter, Al policies of insurance shall
be delivered w the benelfictary as soon as insared. I grantor shall fail for any reason to procare any such insurance and to
deliver saxd polivies 1o the beneticiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said baildings, the beneficlary may procure same at grantor’s expense. The ameunt coflected under. any fire or other
msurance policy may be applied by bereficiary upon any indebtedress sevared hereby and in such order as beneficiary may
determing, of & option of beacficiary the satire amount so coflected, or any part thereof, may be relessed to grantor. Such

application or vefease shall not cure o waive any defunit or notice of default hereunder or invalidate any act done pursoant (o

such notice.

4. To keep said prormses free from constraction Hens and to pay all xes, assessowends and other charges that may be levied or
assessed ypon of aguinst said praperty Before any gart of suéh taxes, sssessments and other charges become past due or
delinquent and promiptly deliver receipts therefore 1o beneficlary, should the grantor fail fo make payment of any taxes,
DISCSEMIeNLS, wsurance preotiums, Hens or other charges payably by gramior. either by direct payment or by providing
benefivtary with fands with which t make such payment, beneficlary may, at its option, make payment thereof, and the
amonnt so pard, with interest at the vate set forth in the note secared hereby, her with obligations described in paragraphs
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MOTE: The Trust Deed At provides that the Trustes hercunder mast be either an stivrney, who is an active member of the
Urggon Stafe Bur, a bank, trust company, or savings and loan sssocirtion authorized 1o do husiness under the laws of Oregon
or the United States, 2 e jnswance cormpany aathorized o insre title 1o real groperty of this state, its suhsidiaries, affiliates,




6 and 7 of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any
rights arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereef shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses
of the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of
this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an
appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

7.

12.

13.

In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for
such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily
paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any such reasonable
costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in
such proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining such compensation, promptly upon
beneficiary's request.

. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and

the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the -
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not
less than §5.

Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of

fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

- Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder,

time being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured
hereby immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to
pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written
notice of default and his election to sell the said described real property to satisfy the obligation secured hereby whereupon
the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86,752 to 86.815.

After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.778, may cure the defaull or defaults, If
the default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would not then be due had no default occurred. Any
other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all
costs and expenses actually incurred in enforcing the obligation of the trust deed together with trustee’s and attorney's fees not
exceeding the amounts provided by law.

Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. The trustce may sell said property either in one parcel or in separate parcels
and shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver
to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant or warranty,
express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any
person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the

expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obiigation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee

appointed hereunder, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested
with all title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records
of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor
trustee.

- Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law.

Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding
in which grantor, beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. The grantor
covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully seized




in fee simple of the real property and has a valid, unencuraberad titie thereto and that the grantor will warrant and forever

detend the same against alf persons whonmoover,
WARNING: Unless grantor provides beneficiary with evidence of insarance coverage as reguired by the contract or loan
agreement beiween them, benelictary may purchase insuranes at granfor's expense € protect benefivinry's interest. This
insurance may, but peed not, also protect geantor's intevest, I the collatersl becomes damaged, the eoverage purchased
by beneficiary may pot pay any clabm made by or against grantor.. Geantor may later cancel the coverage by providing
evidence that grantor has obiajsed property coverage elsewhere. Granler is respansible for the cost of any mserance
eoverage purchased by beneéficiary, which cost may be added 1o grantor's coniract or oan balance, I it is so sdded, the
interest rate on the snderiying contract or toan will apply o i, The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proo{ of coverage. The coverage beneliciary purchases may be
considerably more expensive than insgrance granter might otherwise obfain afone and wmy not satisfy any need for
properiy damage coverage o any mandatory Hability insarance requivements imposed by applicable law,

[he grantor warrants that the proceeds of the Joan represented by the above-deseribed note and this st deed are primarily for
{chenk onelr o
@/gramm“:\:

Initial, §
QR

or household purposes,

(] crganization, or feven # grantoy is a natural person) are for business or commercial purposes.

fratial:

This deed applics to, wmwres to the benelftt of and binds all parties hercto, their heirs, lepatees, devisees, administratars,
executors, pereonal representatives, speoessors, and assigns, The term benelicfary shall mean the bolder and owner, including
pledeee, of the contract spoured heveby whether or not named a8 @ beneficiary hereln.

fn construing this st deed, i 35 pradersiood that the grastor, rpstee andfor beneficiary may be more than one person; that if the
comtext so requires, the singular shall be taben to menn and invlode the plurel and thy generally all grammaticsl changes shalf be
made, assumed and implied to mahe the provisions hercol apply sy o cormporations and 1o individugds,

IN WITNESS WHEREOQF, suid graator has hereunto set bis hand the day and vear first above written.

atricia Apn Parke

i WV
< ge\ gstk\’g &

IS

ate of Qregon §ss
County of s

srssear

,,,,,,,, LS day of February, 2016, before ms .
pevsonaily appeared Patricia Ann Parke and Myron Parke. known or identified weom
subscribed (o the within istrument and acknowledged 10 me that he/sheitt
IN WITNESS WHERECOF. 1 have hereunto set ray hand snd affixed my o

Cm this & Motary Public i and for said state,
y he personds) whose name(s) isfare
cexecuted same.

icial seal the day and vear in this cortificate {irst above

OFFICIAL STAMP
JENNIFER LINN SPEEGLE |
NOTARY PUBLIC-OREGON
B COMMISSION NO, 40282

Y COMNISSION EXPRES JRY 08, 28




REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are
delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms
of the trust deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: )

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the Trustee for cancellation before reconveyance will be made,




