2016-002963

AFTER RECORDING RETURN TO: Klamath County, Oregon

AMERITITLE 03/21/2016 12:16:17 PM
300 Kiamath Ave. Fee: $57.00

Klamath Falls, OR 97601

FILE NO. 908Z0AM

Cirantor;

Bradloy ¥ O'Leary

PO Box 2282

Cave Janction, QR 97523

Benediciary:
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3000 Lave Bidge Court, Suite 130
Raosevifle, CA 93661

TRUST DEED

{Due on Sale)

CPHER TRUST DEED, made on March 11, 2016, between Bradley ¥ Q' Leavy , 25 Grantor, AmeriTitle, an Oregon
Corporation, as Trustes, and Polyeomp Trust Company CUDM FBO Hendrikus §. Blocmendaal IRA | as Benéficlary,

‘ WITNESSETH:
Grantor irrevovably grants; bargaing, sells ond conveys to ristee in trast, with power of sale, the property in Klamadh County,
Oregon, described aw

See Attached Exhibit "4

together with all apd singalar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or i
anywise now or hereafier apperaining, and the rents, issues and profits thereof and all fixturcs now or hereafter attached 1o or
used in connection with the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Minety Seven Thousand Deltars and No Cents Dollars, with intevest thereon according 1o the terms of a promissory
note of even date herswith, payable @ beneficiaey oy erder and made pavable by grantor, the final pavment of peincipal and
intgrest hereof, I not soonegr paid, 1o be due and payable Mavch §7, 2021,

The-date of ratiurity of the debt sepured by this ingtrusient is the date: stated showe, on which the Snal instatiment of said note
beeomes due and payable, In the pvent the within deseribed propesty, ur any part therenf, or any interest therein is sold, agreed to
b sold, conveyed, dstigned, or alienated by the grantor without first having ebizined the written sensent or approval of the
beneficiary, then, at the bensficiany's opton, ol obligations secured by this instument. irvespestive of the maturity dares
expressed theredn or Herdin, ehalibecome immediately dusand payable,

To protect the security of this trast deed, grantor aprees:
To protect, preserve and myintain said property in good conditivn 4nd repair; not 1o remove or demolish any building or
tmproyvement thereon; notto somnmit or perrit any waste of said propérty.

1. o vomplete or restore proviptly und in 200d workmanlike matmer 2oy building or improvement which may %2 construcied,

damaged or destroved thereon, and pay when dutall costs tvourved thersfore.

Z. To comply with all laws. ordinances, regulations, covenants, conditions and resteictions affecting the property; if the
beneficiory $o requests, o join in exzouting such financing statemenis pursuant 1o the Uniform Comimersial Code ag the
beneficiary may require and to pay for filiny same in the proper public office or offices, a5 well as the cost of alf lew searchios
made by filing officers or searching agencizs as may be desmed desirable by the beneficiaty,

3. To provide and contipuously maimain insurance o the buildings now or hereafier eratted on said promises sgainst Joss or
gurmage by fire and such other hazards, as the baneficiary may from time 1o ime reguire, in an amount not lese than the

F97,000.00, written by one or more companies accgpiable 1o the benefioiary, with loss payable to the Jatter. All policies of
insurance shall be delivered 1o the beneficiary as soon as insured. I grantor shall fail for any reason to procure any such
insurance and w deliver said policies to the beneficiary ar least fifteen days prior 1o the expiration of any policy of insurance
new ar hereafier placed oo said beildings, the benefiviary may procure saroe at grantor's expense. The amount eollected under
any fire or other inserance policy may be applied by beneficiary upen any indebtedoess secured hereby and in such order as
beneficiary rosy determine. or at option of beneficiary the entire amount so collected, or any parnt thereof, may by released
grantor. Such application or release shall not curs or waive any default or notice of defaull hereunder or invalidate any act
dong pursuani 1o such notice.

4. To heep said premises free from construction liens and o payv-all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and otber charges become past due or
delingueat and promptiy deliver receipts thereibre o benefiviary; should the grantor fail to make payment of any taxes,
assessments, indurance premiums, lens or other charges pavable by grantor, sither by divect payment or by providing
beneficiacy with funds with which  make such payment, beneficlary rasy, & iis oprion, make payvment thereof, and the
amount so paid, with foteresr at the rate 5¢t forth in the note secured hereby, together with obligations described in paragraphs
6and 7 of this vust deed, shall be added 1o and become 2 part of the debt secured by this trusr desd, without waiver of any
rights arising from breach of any of the covenants hereof and for aush paviments, with interest as sforesald, the propersy
herginbefore déseribed, 45 well at the gramar, shall be bound to the same extent that tiey are bound for the payment of the

HMOTE: The Trust Deed At provides that the Trusiée hercunder must be citherzn altomey, who is an active mernber of the
Chregon State Bar, a bank, trust compiny, or savings and foan gssociation authorized to do business under the lavwes of Oregon
arihe United States, 4 title ingorance company authorized to nstve B¢ 1o real property of this state. fts subsidiaries, afffiiates,
agents o branches, the Uiited Stafes or any agency theren!, oran esorow agent licensed under ORE 696.50% 1 656,585,




obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the optien of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed,

To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses

of the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee:

and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of
this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees: the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an

appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall

adjudge reasonable as the beneficiary’s or trustee's attorney's fees on such appeal.

1t is mutually agreed that:

7.

10.

11,

In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shail have the right, if it so elects, to require that all or any portion of the monies payabie as compensation for
such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily
paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any such reasonable
costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in
such proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining such compensation, promptly upon
beneficiary's request.

At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a} consent to the making of any map or plat of said property: (b) join in granting
any easement or creating any restriction thereon; (¢} join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not
less than $3.

Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
10 be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
The entering upon and taking possession of said property. the collection of such rents, issues and profits, or the proceeds of
fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder.
time being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured
hereby immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to
pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written
notice of default and his election to sell the said described real property to satisfy the obligation secured hereby whereupon
the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.752 to 86.8135.

. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

trustee conducts the sale, the grantor or any other person so privileged by ORS 86.778, may cure the default or defaults. If
the default consists of a failure to pay, when due. sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would not then be due had no default occurred. Any
other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all
costs and expenses actually incurred in enforcing the obligation of the trust deed together with trusiee's and attorney's fees not
exceeding the amounts provided by law.

. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels
and shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver
to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant or warranty,
express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any
person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1)} the

expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee

appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested
with all title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records
of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor
trustee.

. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law.

Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding
in which grantor, beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. The grantor
covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully seized
in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary’s interest. This




insurance @ay, bl need uot, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased
by beneficiary may not pay aay claim made by or against granfor. Gramior may later cancel the coverage by providing
evidence that grantor has obtaivwd property coverage ¢lsewhere. Grantor is responsible for the £ost of any insurange
coverage purchased by beneliciary, which cost may be added fo prantor's contract or loan Balance. If it is so added, the
interest rate on the underlying contract or loan will apply to 8. The ffeetive date of coverage may be the date grantor's
prior coverage lapsed or the diute grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and way not satisfy any oded for
properly damage coveragear any mandatory Hability insurance requirements imposed by spplicable law,

The grantor warrants that the proceeds of the loan represented by the ahove-deseribed note and this trust deed are primarily for
(check orel:

/ grantor’s p 's personl, family, or househald purposes

/
4/
"

G
Initials /z,/ [
- oz
OR
[] orgenization, or (even if grantor i 3 natural person) are for business or commercial purpases.

Initial;

This deert applies to, inares w the Sesefit of and binds all parties herein, their heirs, Iag tees, devisees. administrators;
sxecutors, personal representatives, successors, and assigns. The twom beneficiary shall mean the holder and owner. including
pledzes, uf the conivact séoured herelyy, whicther or ot vamed 2y a beneficiary herein.

in consteuing this wust deed, W is understood that the grantor, trustee and/or benefisiary may be more than one person; thar if the
context 8¢ requires, the singulae shall be taken to mean and joctude the plural and thay generally all grammatical changes shall be
made, asswned and imphivd to make the grovisions hereof apply equally 1o corporations and 1o individuals.

IN WITNESS WHEREOV, said grantor has hereunto sei his hand the day and year firstabove written.
Ay Gt T ::,/.( //"4// 2Fuit

%f/ /,’ ,4//
Bradley F (¥Leary

Siate of ¢
County of

Othis 5 5 . :
Public in and fof smd Q;am per sonatly Sppf;Me(l i:-mii»v F. (}'L aw Ln{mn oF xdfcnm'md 16 me Lo be
is/are subseribed to the within Tostrument and asknowledged 1o me that he/she/they executed sare.
(M WITNESS WHEREGP. T have hereunto set my hand and affixed my official seal the day and yvear in this vertificate first above
Vvﬂ.,[t,ﬂ.
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o Lt S
Z

C’DW!’ % “EO?‘»{ M. 475463
- ’ ;

CMMSSION EXPIR

o

%

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations hgve been paid)

xren

T , Trisgige

The ardersigned is the legal owner and holder of 3l indebtedness secured by the foregoing trust deed. Al soms secured by the
trual deed have besn fully paid and sarisfied. You hereby are cm,c:ic,a on payment to vou of doyv suras owing 1o vou under the
termis of the wust deed pe pursuant 1o statube, o cancel all ¢ ic,mesa of indébiedness: secured by the gt deed twhich are
d;:!i'v-ererj te you herewith together with the trust deed) and 1o reconvay, without wartanty, o the paities designated by the terms
af the st deed the estate now held by you under the same.

Mail reconveyance and dovuments 1o;

BATED: .

Hensficiary

Do not lpse or destroy this Trost Deed or the Noie which it secures.
Both must be dedivered to the Trostee for cancellation before reconveyance will be made,




EXHIBIT ‘A’
File No. 90820AM
PARCEL 1:

A portion of the N1/2 SW1/4 of Section 8, Township 40 South, Range 12
East of the Willamette Meridian, in the County of Klamath, State of
Oregon, more particularly described as follows:

Starting at the Northwest corner of the SW1/4 of Section 8, Township

40 South, Range 12 East of the Willamette Meridian, and proceeding in

a Southerly direction 660 feet; thence in an Easterly direction 1320 feet; thence
Northerly 660 feet; thence in a Westerly direction 1320 feet to the point of beginning.

PARCEL 2:

The N1/2 N1/2 SW1/4 of Section 8, Township 40 South, Range 12 East of the
Willamette Meridian, in the County of Klamath, State of Oregon,

EXCEPTING THEREFROM, the following:

A portion of the N1/2 SW1/4 of Section 8, Township 40 South, Range 12
East of the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Starting at the Northwest corner of the SW1/4 of Section 8, Township 40 South,
Range 12 East of the Willamette Meridian, and proceeding in

a Southerly direction 660 feet; thence in an Easterly direction 1320 feet; thence
Northerly 660 feet; thence in a Westerly direction 1320 feet to the point of beginning.

TOGETHER WITH easements for roadway described as follows:

A strip of land 30 feet in width lying parallel with and immediately

adjacent to the Easterly boundaries of Lot 17 and the East half of the

Southeast quarter of Section 1 and the NE1/4 of NE1/4 of Northerly 7

rods of the SE1/4 of the NE1/4 of Section 12, Township 40 South, Range 11 East of the
Willamette Meridian, Klamath County, Oregon.

A strip of land, twenty feet in width lying parallel with and immediately adjacent to the
Northerly boundaries of Lots 17 and 18 in Section 1, Township 40 South, Range 11 East
of the Willamette Meridian, extending from the Easterly boundary of right of way of the
Bonanza-Malin Highway to the Easterly boundary line said Section 1 a distance of
approximately 1696 feet.

A 30 foot easement along the North boundary of the S1/2 of Section 7,
Township 40 South, Range 12 East of the Willamette Meridian, in the County of
Klamath, State of Oregon.



