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- DEED OF TRUST

MIN 1008597-01020690445 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulfiple sections of this document are defined below and other words are defined in Seclions 3, 11, 13, 18,

20 and 21, Certain nules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated March 21, 2018, together with

ail Riders to this document,

{B) "Borrower”is RICHARD E BROWN AND SUSAN M BROWN, as Tenants by the Ent irety,

Borrower is the frustor under this Security Instrument.
(C) "Lender”is [mpac Mortgage Corp. .

_ Lenderis a Corporation, - ’ erganized and existing under the laws of
California. Lender’s address is 18500 Jamboree Road, Irvine,
CA 92612,

(D) "Trustee”is AMERITITLE, INC..

(E} "MERS" s the Mortgage Electionic Registration Systems, inc. Lender has appointed MERS 25 the nominee for
Lender for this Loan, and aitached a MERS Riderio this Security Instrument, to be executed by Borrower, which fudher
descrbes the relationship between Lender and MERS, and which is Incorperated inlo and amends and supplements this
Security Instrument, '

(F) “Note” means tha promissory note signed by Borrower and dated March 21, 2016, The Note states
that Borrower cwes Lender TWO HUNDRED NINETY TWO THOUSAND AND NOMOp***xssxesraanhnrssras
t:tﬁigk*it!tiiili!ia!kkt*iQtt**kttﬂklii*ﬁttitst!ittt DOﬂal‘S(U.S. 5292,000.00

plus interest, Borrower has promisad {o pay this debt in regular Periodic Payments and to pay {he debf fn full not ater than
April 1, 2046. ' ’

(G} "Property” means the properly that is described below under the heading “Transfer of Rights in the Propery.”

(H} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due under
the Note, and all sums due under this Security Instrument, plus interest, :
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) LOAN #: 3111010310
{) “Riders” means alf Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

Adjustable Rate Rider U Condominturm Rider _ [ Seeond Home Rider
] Balloon Rider ] Planned Unit Development Rider £ VA, Rider
[ 44 Family Rider (] Biweekly Payment Rider

Morigage Flectronic Registration Sysiems, inc. Rider
0 Others} [specify]

(J} “Appiicable Law” means allcontrolling applicable federal, state and local statutes, regulations, ordinances and admin-
Istrative rules and ordars {that have the effect of law} as well as all applicable final, non-appeatable judicial opinfons.

{K) "CommunltyAssociation Dues, Fees, and Assessments” means alldues, fees, assessments and other chargasthat
are Imposed on Borrewer or the Properfy by a condominium agsociation, homeowners association or similar organization.
(L} “Etectronic Funds Transfer” means any transfer of funds, olher than a transaction originated by check, draft, or
similar paper instrument, wiiich is Inftiated through an electronic terminal, felephonic Instrument, computer, or magnetic
tape £0 as to order, instruct, or authorize a financial institution to debit or credit an account, Such temn includes, butis not
fimited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse fransfers.

(M) “Escrow ltems" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, sattiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Secticn 5} for: (1) damage to, or destruction
of, the Property; (if) condemnation or other taking of all or any part of the Property; {fii) conveyance In fisu of condemnation;
or {iv) misrepresentations of, or omissions as fo, the value and/or condition of the Propeity.

(0) "Mortgage Insurance” means insurance protecting Lender againet the nonpayment of, or defaul on, the Loan.

(P} "Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument,

(Q) "RESPA" means the Real Estate Setlement Procadures Act {12 U.S.C. §2601 et seq.}and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might bs amended from time to time, or any additional or successor legislation
or regufation that govems the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not qualify as a
“federally related morgage loan” under RESPA, , '

(R) “Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfer this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :
The beneficiary of this Security Instrument is MERS {solely as nominee for Lender and Lender's successors and assigns)
and the successors and assigns of MERS. This Security Instrument secures to Lender: {i} the repayment of the Loan,
and all renewsals, extensions and modifications of the Note; and (i} the performance of Borrowear's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower lrrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property located in the Gounty
. ' [Type of Recording Jurisdicion]

of Kiamath

Name of Recording Jurisdicton]: -
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: R699257

which currently has the address of 153347 Little River Loop, La Pine,
[Strest [City)
Oregon 97759 {‘Property Address™:
{2 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and a1l casements, appurtenances,
and fixtures now of hareafter a part of the property. All replacements and additions shall also be covered by this Sectirty
Instrument. All of the foregoing is referred toin this Security Instrument as the *Property.” Borrower understands and agrees

* that MERS tolds only legal title to the interests granted by Borrower In this Securily Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's suceessors and assfgns) has the right: to exerclse any or
all of those interests, including, but not limited to, the right to foreclose and sel the Property; and to take any action required
of Lender including, but not Imited to, releasing and canceling this Security Instrument, ’
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LOAN #: 3111010310
BORROWER COVENANTS that Borfower is lawtully seised of the estate hereby conveyed and has the right to grant
" and convay the Preperly and fhal the Preperty is unencumbered, except for encumbrances of record. Borrower wamants
and will defend generally the tifle to the Property against all clalms and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and nen-uniform covenants with fimited
variatlons by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloaws:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escraw ltems purstant to Section 3. Paymants due under the Nota
and this Security Instrument shall be made in U.S. currency. Howrever, if any check or other instrument recaived by Lender
as payment under the Note or this Security Instrument Is returned to Lender unpaid, Lender may require that any or al}
subsequent payments due under the Note and this Security Instrument be made in one or more of the follawing forms,
as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurers check or cashiers check,
provided any such check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d} Electronic Funds Transfer.

Payrents are deemed received by Lender when recefved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may refurn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lendsr may accept
- any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice

to its dghts to refuse such payment or partial paymeants in the future, but Lender is not obligated to apply such payments
at the time such paymenis are accepted. If each Perodic Payment is applied a3 of s scheduled due date, then Lender
need not pay interest on unapplied funds. Lerxler may hold such unapplled funds until Borrower makes payment to bring
the Loan current, If Borrower does not do 8o within a reasonable period of time, Lender shell either apply such funds of
return them to Bomrower, If not appiled eartier, such funds will be applied to the outstanding principal balance under the Note
immediatefy prior o foreclosure, No cifset or clalm which Borrower might have nows or in the future against Lender shall
reileve Borrower fram making payments due under tha Note and ihis Security lnstrument or performing the covanants and
agreemeants secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as othenwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In tha following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remalning amounts shall be applied first to late charges, second to any other amounts dus
under this Security Instrument, and then to reduce the principal batance of the Nete.

If Lender receives a payment from Borrower for 2 definquent Periodle Payment which Includes a sufficlent amount fo
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Pariodle
Payments if, znd fo the extent ihat, sach payment can be paid In full. To the extent that any excess exists after the payment
Is applled to the full payment of one or mere Periodic Payments, such axcess may be applied to any late ¢harges due,
Valuntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscallaneous Proceads to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pariodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender en the day Periodic Payments are due under the Note,
until the Note Is paid in fulf, a sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and assassments and
other tems which can attain priority over ihis Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Propedy, if any; {¢) premiums for any and all Insurance required by Lender under Sec-
tion &; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of
Morlgage Insurance premfums in accordance with the provisions of Section 10. These items are called "Escrow ltems,” At
origination or at any time during the term of the Loan, Lender may require that Community Association-Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esceow ltem. Borrower -
shall promptly furnish to Lender all notices of amounts to be paid under thls Section. Bormower shall pay Lender the Funds
for Escrow ltams unless-Lender waives Borrower's obligation to pay the Funds for any or sl Escrow ltems, Lender may
walve Borrower’s obligation to pay to Lender Funds for any or all Esceew ltems at any time, Any such waliver may only be in
writing. In the event of such walver, Bomower shall pay direclly, when and where payable, the amounts due forany Eserow

- ltemns for which paymant of Funds has baen walved by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requlre. Borower's obligation to make such payments
and to provide receipts shali for all purposes be deemed to be a covenant and agreement contained In this Security Insteu-
ment, as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated fo pay Eserow Items directly,
pursuant to a waiver, and Borrower falls fo pay the amount due for an Escrow ttem, Lender may exerclse its rights under

. Section 8 and pay such amount and Borrower shalt ihen ba obligated under Section 8 to repay to Lender any such amotnt.

Lender may revoke the walver as to any or all Eserow ftems at any time by a notice given in accordance with Section 15

and, upon stch revocation, Borrawer shall pay to Lender all Funds, and in such amounts, that are then required under this

Section 3.

Lender may, at any time, coilect and hold Funds In an amount &) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) notto exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonabls estimates of expenditures of future Escrow
ltems or othenwise in accordance with Applicable Law, ’

Tha Funds shall be held In an instilution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Instittutfon whose deposiis are so insured) or In any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrowe ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lendar to make such a charge, Unless an agreerment is
made in writing or Applicable Lavr requites interest to be paid on the Funds, Lender shall not be required to pay Borrower
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i LOAN #: 3111010310
any interest or earnings on the Funds, Bomower and Lender can agree in writing, however, thaf interest shall be paid on
the Funds. Lender shail give 1o Borrower, without chaige, an annual accounting of the Funds as required by RESPA,

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acocount to Borrewer for the excess
funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shordage
In accordance with RESPA, but In no more than 12 monthly payments. iIf there is a deficlency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary to make up the deficlency in accordance with RESPA, but in no more than 12 monihly payments,

Upen payment In full of alf sums secured by this Securfty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to the
Preperty which can attain priotity over this Securily Instrument, leasehold paymenis or ground rents on the Property, if
any, and Community Association Dues, Fees, and Asssssments, if any. To the extent thet these items are Escrow ltems,
Barrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorify over this Security Instrument unless Borrower: (a) agrees
in wiriting to the payment of the chligation secured by the lien In 2 manner acceptable to Lender, but only $o long as Bor-
rower is performing such agreement; (b} contests the fien in good faith by, or defends against enforcement of the lian in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceadings are
pending, but only untd such proceedings are concluded; or {¢) secures from the holder of the llen an agreement satisfactory
to Lender subordinating the lien to this Sscudty Instrument. If Lender determings that any part of the Property is subject to
a lien which can aftain priority over thls Security Instrument, Lender may give Borrowar a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or mora of the aclions set forth
above in this Section 4.

Lender may require Borrower fo pay a one-time ¢harge for a resl estate tax verification andior raporting service used
by Lender In canngetion with this Loan, .

5. Property Insurance. Barrower shall keep the improvements now existing or hersafter erecled on the Property
insured against [oss by fire, hazards included within the term “extendead coverags,” and any other hazards including, but not
iimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in e armounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant io the preceding sen-
tences can change during the term of ihe Loan. The insurance carrer providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borower’s choles, which right shall not be exercised unreasonably. Lender may
require Borfower to pay, in connection with this Loan, either: {2) a one-time charge for flood zone determinafion, certifica-
tion and {racking services; or (b} a onedime charge for flood zone defermination and certification services and subsequent
charges each time remappings or sintilar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
In connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to raintain any of the coverages described above, Lender may obtain insurance coverage, atLendar's
aptien and Borrower's expense. Lender is under no obligation to purchase any parficular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Bomowrer, Borrower's equity in the Property,
or the conteats of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously In effect, Berrower acknowledges that the cost of the Insurance coverage so obtained might significantly
exceed the cost of insurence that Berrower could have obtained, Any amoynts disbursed by Lender under this Section 5
shall becone additional debt of Borrower secured by this Security Instrument. These amounts shall bear Interest at the
Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

Allinsurance policies required by Lender and renewals of such policles shall be subject to Lendar's right to disapprove
such policles, shallinclude a standard mortgage clause, and shall name Lender as morigagee andfor as an additional loss
payee. Lender shall have the right to held the policies and renewal cerlificates. if Lender requires, Borrower shall promptly
give to Lender all raceipts of paid premiums and renswal nolices, If Bommower oblains any form of insurance coverage, not
cthenwise required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard morigage
clause and shall name Lender as mortgagee andfor as an additional loss payes, -

inthe event of loss, Borrower shall give prompl notice to the insurance carrler and Lender, Lender may make proof of
loss if not made promptly by Bomowern. Unless Lender and Borrower othenyiss agree In writing, any insuranca proceeds,
whether or not the underying insurance was required by Lender, shall ba applied to restoration of repalr of the Property, if
the resloration or repair Is economically feasible and Lender's securty is not lessened. During such repair and restoration
‘period, Lendar shall have the right to hold such insurance proceeds until Lender has had an oppertunity to inspect such
Preperty to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken
promptly, Lendasr may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable [ew requires interest to be paki ¢n
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or cther third parties, retaired by Borrawer shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower, If the restoration of repalr is not economically feasiole o Lendar's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ¢r not then due, with the
excess, it any, paid to Borrower, Such insurance proceeds shall be applisd in the oider provided for in Section 2.

If Borrower abandons the Property, Lender mazy file, negotiate and sattle any available insurance claim and refated
matters. If Borrower dees not respond within 30 days to a notice from Lender that the instrance carrier has offered o seftle
a clalm, then Lender may negotiate and settls the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 of cthenvise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b} any other of Borrower's rights (olher than the right to any refund of unearned premiums paid by Borrower)
under all insurance pelicies covering the Property, insofar as such rights are applicable to the coverage of the Property.
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LOAN #: 31116010310
Lender may use the insurance proceeds either fo repalr or restore the Property or to pay amounts unpaid under the Note
or this Security Instrurnent, whether or net then due.

6. Occupancy. Borrower shall eccupy, establish, and use the Property as Borrowar's principal residence within 60
days after the execution of this Security instrument and shall continue fo oceupy the Property as Borrower's principal resi-
dence for at least ene year after the date of sccupancy, unless Lender cthernwise agreesin writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrct,

7. Preservalion, Maintenance and Protaction of the Property; Inspections, Bowovwer shall nof destroy, damage
or impair the Property, allow the Property to deferiorate or commit waste on the Property. Whether or not Barrower is resid-
ing in the Properly, Borrower shell mainkein the Property in order to prevent the Property from deteriorating or decreasing
in value due fo its condiffon. Unless it is determingd pursuant to Section 5 that repair or restoration Is not sconomically -
feasiole, Borrower shall promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage 1o, or the taking of, the Preperty, Borower shall be respon-
sible for repalring or testoring the Property only if Lender has reloased proceeds for such purposas. Lender may disburse
+ proceeds for the repairs and restoration in a single payment or in a serias of progress payments as the work is completed.
If the insurance of condemnation proceeds are not sufficient fo repalr or restore the Property, Borrower Is not relieved of
Borrower's obligation for the completion of such repair or rastoration,

Lender or fts agent may make reasonable entries upon and ingpections of the Properly. If it has reasonatle cause,
Lender may Inspect the interior of the improvements on the Property, Lender shall give Rorrower notice 2t the time of or
pricrto such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bosrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gava materally false,
misleading, or inaccurate information or stetements to Lender (or faifled to provide Lender with material information) in
sonnection with the Loan. Materal representations include, but are not imited to, representations concaming Borrower's
occupancy of the Properly as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if {a) Borrower
falls 1o parform the covenants and agreements contained in this Security Instrument, () there Is 2 legal proceeding that
might significantly affect Lender’s interestin the Property andfor rights under this Security Instrument (such asaproceading
in bankruptey, probate, for condemnation or forfeiturs, for enforcement of a lien which may atlain prictity over this Security
Instrument or to enforce Jaws or regulations), or (6} Borrower has abandened the Property, then Lender may doand pay for
whatever is reasonable or appropiiate to protect Lendar's interest in the Property and rights under this Securlty Instrument,
including protecling and/or assessing the vaite of the Property, and securing andfor rapalring the Property. Lender's actions
can inckide, but are not limited to: {a) paying any sums secured by a lien which has priority over this Szcurity Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees 1o protect its interest in the Properly andfer rights under
fnls Security Instrument, including its secured position In a bankruptey proceeding. Securing the Property includes, but is
not limited to, entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code viclations or dangerous conditions, and have utilities turned on or off, Although
Lender may take astion under this Section 9, Lender does not have to do so and is not under any duty or obligation fo do
s0. It is agreed that Lender Incurs no liability for nof taking any or all actions authorized under this Section 9.

Anyamounts disbursed byLender under this Section 8 shallbecome additional debt of Borrower secured bythis Security
Instrument. These amolints shall bear interest at the Nole rate from the date of disbursement and shall be payable, with
such Inferest, upon notice from Lender to Borrower requasting payment.

Hthis Securty Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shail
not surrender the leasehold estate and interests herein conveyed or terminale or cancal the ground lease. Borrower shall
not, without the express written consant of Lender, alter or amend the ground fease. If Borrowar aequires fee e to the
Propery, the leasehold and the fee title shall not merge unless Lender agraes to the merger in venting. :

- 0. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of raaking the Loan, Borrower shell pay -
the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverags -
required by Lender ceases 1o be available fiom the mortgage insurer that praviously provided such Insurance and Borrower
was required to make separately deslgnated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost -
substantially aquivalent to the cost to Borrower of the Mortgage Insurance previously In effect, from an atternate mortgage
Insurer selected by Lender. if substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated paymants that were due when the insurance covarage ¢eased
to be in effect. Lender vill accept, use and refain these payments as a non-refundable loss resarve In lisu of Mortgage
Insurance. Such loss reserve shall be non-refundable, nobwithstand ing the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrewer any interest or eamings on such loss reserve. Lender ¢an no longer require
loss raserve paymants if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an Insurer selected by Lender again becomes available, is obtained, and Lender tequires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgags Insutance as a condition of making the
Loan and Bomower was required 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to malntain Mortgage Insuranca in effect, or o provide a non-refundable loss
reserve, uniil Lender's requirement for Mortgage Insurance ends in accordance with any written agreemant between Bor-
rower and Lender providing for such termination or until tetmination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obiigation to pay Interest at the rate provided in the Note. )

Mortgage Insurance refmburses Lender (or any enfity that purchases the Note} for certaln logsses it may incur if Bor-
rower does not repay the Loan as agreed. Borrawer is not a paily to the Mortgage Insurance,

Morlgage insurers evaluate their totel risk on alf such insurance in force from time to {ime, and may enter Into agree-
ments with other parties that share or modify their rsk, of reduce josses. These agresments are oh terms and conditions
that are satisfactery to the mortgage insurer and the olier party {or parties) fo these agreements. Thesa agreements may
require the mertgage insurer to make payments using any scurce of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiurms), ‘
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As a résult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliale of any of the foregaing, may receive {directly or indirectly) amounts that derive from {or might be characterzed
as) a portion of Borrowser's paymenis for Morfgage lnsuranee, in exchange for sharing or medifying the mostgage insurer's
fisk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insuret's risk in exchange
for a share of the premiums paid to the fnsurer, the arrangement is often termed *caplive reinsurance.” Further:

{a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
oF any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Morgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - i any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to receive
certain disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restesation of repair Is economically feasible and Lender's securily is not lessened. During such répair and restoration
period, Lender shall have the right to hold such Misceflaneous Proceeds until Lender has had an opportunity fo inspect such
Property to ensure the work has bean completed to Lender’s satisfaction, provided that such inspection shali be undertaken
promptly, Lender may pay for the repairs end restoration in a single disbursement or in a series of progress paymenis as the
work Is completed; Unless an agreement is made in writing or Applicable Law requires inferest to be pald on such Miscel-
laneous Proceads, Lender shall not be required to pay Borrower any Intarest or eamings on such Miscellaneous Proceeds.
lfthe restoration or repair Is not economically feasible or Lender's secunity would be lsssened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to
Bomower. Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.

" Inthe event of a total taking, destruction, or kss in value of the Property, the Miscellaneous Proceeds shall be applied
to the stims secured by this Securlty Instrument, whether or not then due, with ths excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperly In which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, desfruction, cr loss in value, unless Bomowar
and Lender otherwise agree inwiiting, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tota] amount of the sums secured immediately before
the partial tsking, destruction, or loss In value divided by (b} the feir market value of the Property immedlately hefore the
partial taking, destruction, or foss In value. Any balance shall be pzid fo Bomower,

Inthe event of a partialtaking, destruction, or loss in value of the Property in which the falr market value of the Property
immediatety befors the partfal taking, destruction, or logs in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss In value, unless Borrower and Lender otherwise agree in witing, the Miscel-
laneous Proceads shall be applied to the sums secured by this Security [nstrument whether or not tha sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Oppasing Party (as defined
in the next sentence) offers to make an award to setle a claim for damages, Borrower fails to respand to Lender within
30 days after the date the notice is given, Lender is authorized to colleet and apply the Miscellaneocus Proceeds either fo
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrowar Miscellaneaus Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Barrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s Judgment,
could resultin forfeiture of the Property or other material impairment of Lender's inferest In the Property of rights under this
Seourity Instrument, Borrower can cure such a default and, if acceleration has cccured, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s judgment, precludes forfeiture of
the Properly or other material impairment of Lender's interest in the Propery of rights under this Security Instrument. The
- proceeds of any award or claim for damages that are stiributable to tha impaiment of Lender's interest in the Property are
hereby assigned and shail be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for In Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tlon of amortization of the sums secured by this Security Instrument granted by Lender {o Borrower or any Successorin
Interest of Borrower shall nof operate to release the hability of Borrowrer or any Sucecessors in Interest of Borrower, Lender
shall not be requited to commences proceedings against any Successor in Interest of Botrowsr of to refuse to extend time
for payment or otherwise medify amodization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrgwer or any Successors in Interest of Borrowar, Any forbearance by Lender in exercising any
fight or remedy Iricluding, without imitation, Lender's acceptance of paymanis from third persons, entities or Successors
In Interest of Borrower or In amounts less tHan the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agrees that
Bomower's obligations and liabifity shall be joint and several, Howaver, any Botrower who co-signs this Security Instrument
but does not execute the Note (a ‘co-signar®): (z) is co-signing this Security Instrument only to morigage, grantand convey
the co-signer’s interest in the: Property under the temms of this Security Instrumsat: (b is not personally obligated to pay
the sums sscured by this Secudty Instrumant; and () agrees that Lender and any other Bosrower can agree to extend,
medify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borowar's obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrowar's rights and benefits under.
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this Security instrument, Borrower shall not be released from Berrower’s obiigations and fiability under this Securty nstru-
ment ualess Lender agrees 1o such release in writing, The covenants and agreemenis of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s inferest in the Property and rights under this Security Instrament, including, but not
limited o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express author-
ity in this Security Instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.,

If the Loan is subject fo a lew which sets maximum loan cherges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then; @)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceedad permilted fimits will be refunded to Borrower, Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment fo Borrower, f a refund
reduces principal, he reduction will ba treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment o -
Barrower wilt constitute a walver of any right of action Borrower might have arsing out of such overcharge.

15. Notizes. All notices given by Borrower or Lender in conaection with this Security Instrument must be in writing,
Any notice to Borrewer in connection with this Securify Instrument shall be deemed to have been given fo Borrower when
mailed by first elass mail or when actually delivered to Borrower's nofice address if sent by other means, Notice {o anyone
Borrewar shall constitute notice to all Borrowers unfess Applicable Law expressly requires othenwise. The nofice address
shall be the Property Address unless Borrower has designated a subsfitule notice address by nolice fo Lender. Borrower
shall promptly netify Lender of Bomrower's change of address. If Lender specifies a procedure for treporting Bortower's
change of addrass, then Borrowar shall only report a change of address throligh that specified procedure, There may be
only one designated nolice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by maiting it by first class mail to Lender’s address sizted herein unless Lendar has designated another
address by notice o Borrower, Any notice in connsction with this Security Instrument shall not be deemed to have been
given to Lender uatil actually received by Lender. If any notics required by this Security Instrument is alse required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Sscurity Instrument shall be governed by federal law
and the [aw of the jurisdiction inwhich the Property Is lecated. All rights and obligations contained in this Securty Instrument
are subject 1o any requirements and limitations of Applicable Law. Appicable Law might explicitly or implicilly aliow the
parlies to agree by contract or it might be sifent, but such silence shall not be construad as a prohibiion against agresment
by contract, In the event that any provision or clause of this Security Instrument or the Nole conflicts with Applicable Law,
such conflict shall not affect olher provisions of this Security Instrument ar the Note which can be given effect without the
conflicting provision,

As used in this Security tnstrument: {2) words of the masculine gender shall mean and include comresponding neuter
wards or words of the faminine gender; (b} words in the sindular shall mean and include the plurat and vice versa; and ()
the viord “may” gives sole discration without any obligation fo take any action,

17. Borrower’s Copy. Bormower shall be given one copy of the Note and of this Secwrty Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used inthis Section 18, *Interestin the Properly”
means any legal or beneficial interest in the Property, including, but not imifed to, those benefictal interests fransfermred in a
bond for deed, cohtract for deed, installment sates contract or escrow agreement, the Intent of which is the transfer of title
by Berrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a natural per-
son and a beneficlal intesest in Borrower Is sold or transferred) without Lendar's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howaver, this cption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrewer notice of aceeleration. The notice shall provide a period of
nof less than 30 days from the date the notice is given In accordance with Section 15 within which Bomower must pay all
sums secured by this Security Instrument. If Borrower falfs to pay these sums prier 1o the expiration of this periad, Lender
may inveke any remedies penmitted by this Securlly Instrument without further notics or demand on Bomower,

19, Borrower’s Right to Reinstate After Acceleration. f Bomower meats certain conditions, Borrewer shall have the
fight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such cther period as Applicable
Law might specify for the terminalion of Borrower's Aght to reinstate; or (¢) enfry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as i no acceleration had occurred; (b) cures any default of any other covenants or agresments;
(c} pays all expenses incurred in enforeing this Security Instrument, including, but not fimited o, reascnable atlomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpese of protecting Lender’s interest fn the
Property and rights under this Seeurity Instrument; and {d) tekes such action as Lender may reasonably require o assure

.that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation o pay the sums
secured by this Securty Instrument, shall continue unchanged. Lender may require that Borrowar pay such reinsiatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {t) cerified
check, bank check, reasurer's check or cashier's check, provided any such ‘check is drawn upon an institition whosa
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer Upon reinstatemant
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to refnstate shall not apply in the case of acceleration under Section 18. ’

20. Sale of lote; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note {together
with ihis Securify Instrument) can be sokd one or more times without pricr notice to Borrower. A sale might result in achange
in the entity (known 23 the “Loan Senvicer) that callects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan senvicing obligations under the Note, this Security Instrumant, and Applicable
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Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Nole Is sold and thereafter the Loan Is serviced by a Loan Seyvicer other than
the purchaser of the Note, the morgage loan servicing obligations to Borrower wilf remain with the Loan Sarvicer or be
fransferred to a successor Loan Servicer and are not assumed by the Nole purchaser unless othenwise provided by the
Note purchaser.

Meither Borrower nor Lender may commence, join, or ba joined to any judicial action {as elfther an individual itigant or
ihe member of a class) that arises from the other party’s actions pursuantto this Seeurity Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument, until such Borrower
or Lender has natified the ofiter parly {(with such notkee given In compliance with the requirements of Section 18) of such
alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to take correciive
action, If Applicable Law provides a time period which must elzpse before certain action can be taken, that time period will
be deemed 16 ba reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Berrower pursuant to Section 18 shall be deemed
to satisfy the nolice and cppertunity to take comrective aclion provisions of this Section 20.

21. Hazardous Substances. As Used in this Section 21: (8} *Hazardous Substances® are those subsiances defined
as toxic er hazardous substances, pollutants, or wastes by Environmental Law and the following substancas: gasoline, |
kerosene, other flammable or toxic pelroleum products, toxk pesticides and herbicides, volatile solvents, materlals con-
taining asbestos or formaldehyde, and radioactive materials; (0) "Environmental Law” means federal laws and laws of
the judsdiction where the Propery is located that relate fo health, safely or environmental protection; {c) *Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined In Environmental Laveg and (d) an
“Eavironmental Candition” means a condition that can cause, contribute to, or dtherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemit the presence, use, disposal, sforage, or release of any Harardous Substances, or
threaten to release any Mazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Preperty (a) that is in viclation of any Environmental Law, (b} which creates an Environmental Condi-
tien, or {c) which, due tothe presence, Lse, of release of a Hazerdous Substance, creates a condition that adverssly affects
the vaiue of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized o be appropriate to nermal residential uses and
to maintenance of the Propery (including, but not fimited to, hazardous substances In consumer products).

Bosroweer shall promplly give Lender written notica of {a) any investigation, ¢laim, demand, lawsuit or other action by
any gavemmental o regulatery agency or privete party involving the Propery and any Hazardous Substance or Environ-
mental Law of which Bomrower has actual knowledge, (b) any Environmental Cendition, Including but not Timited to, any
spiiting, leakdng, discharge, release or threat of release of any Hazardous Substance, and {¢} any condition caused by the
presence, use ar release of a Hazardous Substanea which sdversely affects the value of the Properly. if Borrower learns,
oriIs netified by any governmentat of regulatary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly Is necessary, Bomrawer shall promptiy take all necessary remedial adtions in
accordance with Emvironmental Law. Nothing herein shali create any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {a) the defauit; (b} the action required to cure
the default; (c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure fo'cure the default on or before the date specified in the notice may result In accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceteration and sale. If the default is not cured on or before the
date specified in the notice, Lender at jts option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to collect aft expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule a written notice of the
occurrence of an event of default and of Lender's election to cause the Praperty to be sold and shall cause such
notice to berecorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
of sale in the manher prescribed by Applicable Law to Borrower and to other persans prescribed by Applicable
Lawr. After the time required by Applicable Law, Trustee, without demand on Borrowet, shall sell the Property at
public auction to the highest bidder at the ime and place and under the terms desigrated in the notice of sale in
one or more parcefs and in any order Trustee determines. Trustee may postpons sale of all or any parcel of the
Praperty by public announcement at the time and place of any previously scheduted sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statemnents made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (¢} any excess to the person or persens legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shalt surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvay the Property without warranty to the person of persons legally entitled to it.

- Such person or persons shall pay any recordation costs. Lender may charge sueh parson or persons a fee for reconveying
ihe Property, but only if the fee is paid to a third parly (such as the Trustee) for services rendered and the charging of the
fee is pammitied under Applicable Law.
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24, Substitute Trustes, Lender may froen time to tima remaove Trustee and appoint a successor frustee to any Trustee
appelnted hereunder. Without conveyance of the Propery, the successor trustee shall succeed to all the title, power and
duties conferred upon Trusiee herein and by Applicable Law.

25. Attormneys' Fees. As used in this Security Instrument and in the Note, attomeys’ fees shall include those awardad
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lendes, at lts discretion, may make under
Section 8 of this Security Instrument to protect Lender’s inferest in the Properfy and rghts under this Security instrument.

27. Required Evidence of Property insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense 1o protect our interest. This insurance may, but need not, also protect
your interest, Iif the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage elsewhars,

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added
to your contract or fean balance. If the cost is added to your contract or loan balance, the interest rate on the
underfying cantract or loan will apply ta this added amcunt. The effective date of coverage may be the date your
prior-coverage lapsed or the date you failed to provide proof of coverage,

The coverage we purchase may be censiderably more expensive than insurance you can cbtain on your own
and may not salisfy any need for properly damage coverage of any mandatory liability insurance requirements
imposed by Applicable Law,

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contalned In this Security Instrument
and in any Rlder exest uie&):y Borrower and recorded with it

- .,/.}‘

. i e
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RIC/}‘[ARD E BROWN - DATE
Ol Ev T e if\ Ut 25 {Seal)
SUSAN M BROWN DATE
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State of OREGON b i‘sﬁﬁii

County of KLAMATH '(%%5%%%'&( b
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This mstrument was acknowledged before me oni\) Rg’i A P}i} w Q} by RICHARD E
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My commission expires:/i . % C} E}J \E

Lender: Impac Mortgage Corp.
NNLS ID: 128231

Broker: MLS SERVICES INC
NMLS ID: 237515

Loan Originator: maureen [yrm stapp
NMLS ID: 216080
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FIXED/ADJUSTABLE RATE RIDER ]
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of
March, 2018, . and is incorporated into and shall be deemed td amend and
supplement the Morigage, Deed of Trust, or Security Deed {the “Security instru-
ment"} of the same date %wen by the undersigned {"Borrower’) to secure Borrower's
Fixed/Adjustable Rate Note {the™Note™) to  impac Mortgage Corp.

("Lender?
of the same date and covering the property described in the Security Instrument and
located at: 453347 Little Rivar Loop, La Pine, OR 97739, .

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

" A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interesi rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The Initial fixed interest rate [ will pay will change to an adjustable interest rate on the
ist day of April, 2021, and the adjustable interest rate 1 will psy may
change on that day every 12th _ month thereafter, The date on which my initial
fixed Interest rate changes fo an adjustable interest rate, and each date on which my
adjustable Interest rate could change, is called a "Change Date.”

{B) The Index .

Beginning with the first Change Date, my adjustable interest rate will be based
on an Index. The "Index” Is the average of interbank offered rates for one-year U.S,
dollar-denominated deposits in the London market ("LIBOR™}, as published in The Wall
Street Journal. The most recent Index ﬁ?ure available as of the date 46 days before
each Change Date is calied the "Current index.” .

if the Index is no longer available, the Note Holder will choose a new Index that is
based upen comparable Information. The Note Holder will give me notice of this chaice.
:  (C) Caiculation of Changes ‘

Befare each Change Date, the Note Holder will calcufate my new interast rate by
adding FOUR AND ONE-EIGHTH percentage point(s) { 4.125 % Jto the
Current index. The Note Holder will then round the result of this addition to the nearest
ong-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wilt then determirie the amount of the monthly payment that woutd
ba sufficient to repay the unpald principal that | am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes .

Theinterest rate | am required o pay at the first Change Date will not be greater than
7.250 % or fess than 5.250 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO . . percentage point(sy { 2.000%  } from the rate
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of interest | have been paying for the preceding 12 month{s). My interest rate will
E}e\rer be greater than 10.250 %. My interest rate will never be less than the start rate or 5,250
L]

(E) Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes In my adjustable interest
rate before the effective date of any change. The riotice will include the amount of my
monthly payment, any information required by law to be given to me and also the title
.ahnr:l telephone numbér of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER

1. Until Borrower’s inilial fixed interest rate changes {o an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
iment shall read as faliows:

: Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreemen, the intent of which is the transfer of title by Borrower at a future date
to.a purchaser.

If all or any Part of the Property or any interest in the Property is'sotd or
fransferred {or It Borrower is not a natural person and a beneficial interest In
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums sectred by this Security Instru-
meht. However, this optioh shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. : . i :

If Lender exercises this option, Lender shall give Borrower notice of accel-
eration. The notice shall provide a period of not less than 30 days from the
date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums pricr to the expiration of this period, Lender may invoke any rem-
edi%s permitted by this Security Instrument without further notice or démand
on Borrower,

2. When Borrower’s initial fixed interest rate changes fo an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security
instrument described in Section B1 above shall then cease 16 be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as foltows: S

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in ihe Property” means any legal or beneficial interest

in the Property, including, but not limited to, those beneficial interests transferred

ina bond for deed, contract for deed, instalfment sales contract or escrow agree-

menh, the Intent of which is the transfer of title by Borrower at a future datéto a

urchaser, :

P If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or ransferred) without Lender’s prior written consent, Lender

mayreﬁmre Immediate payment in full of all sums secured by this Security Instru-

ment. However,'this option shall not be exercised by Lender if such exercise

is prohibited by Applicable Law, Lender also shall not exercise this option if:

(a) Borrower causes to be submitted to Lender information required by Lender

to evaluate the intended transferee as if a new loan were being made to the

transferee; and (b) Lender reasonably determines that Lender’s security will

not be impaired by the loan assumption and that the risk of a breach of any
covenant of agreéement in this Security Instrument is acceptable to Lender,
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To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the ioan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable
L enderand that abligates the ransferee tokeep all the promises and agreements
made in the Note and in this Security Instrument. Borrowsr will continue to be
obligated under the Note and this Sécurity instrument unless Lender releases
Borrower in writing. .

If Lender exercises the option o require immediate Fayment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daés from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
if Borrower fails to pay these sums prior to the expiration of this period, Lender
may Invoke any remedies permitted by this Security instrument without further
notice or demand on Borrower. :

- GNING BELOW, Borrower accapts and agrees to the terms and covenants
conjairted iry this Adjustable Rate;Rider. -

; i
AT N B S -‘ﬁ?/éi k/ il (seal)
R!Cl-ll]\RD E BROWN 7 7 DATE
ook iy T kﬁtw.:w.‘{x (L o [ LD I {Seal)
SUSAN M BROWN . DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., RIDER
("MERS Rider") is made this 21st day of March, 2016 and is
incorporaied into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the *Borrower,” whether therg -
are one or more persons undersigned) to secure Borrower's Note to

lmpac Mortgage Corp.

. {"Lender”) of the same dale and covering the Property described in the Security
Instrument, which is located at:
153347 Little River Loop, La Pine, OR 97739.

In addition ta the covenants and aé;reements raade in the Security Instrument, Borrower
?r;[d Lender further covenant and agree that the Security Insirument is amended as
ollows:

A. DEFINITIONS

1. The Definilions section of the Security Instrument is amended as follows:

“Lender” Is Impac Mortgage Corp. .

Lenderis a Corporation . organized and existing
under the laws of California. Lender's address is

18500 Jamboree Road, Irvine, CA 92612,

Lender is the beneficiary under this Security Instrumeant. The term "Lender” includes
any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of PO, Box 2026, Flint, tMl 48501-20286, tel. {888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited o a‘ppointing a
successor trustee, assigning, or releasing, in whols or in part this Security instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” Inciudes any successors and assigns of
MERS. This appointment shall inure {0 and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition: .

... "Nominee” means one designated to act for anather as its representative for
a limited purpose.
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LOAN #: 3111010310
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows: ,

This Security Instrument secures to Lender: () the repayment of the Loan, and
all renewals, exterisions and modifications of the Note; and ??i?the performance of
Borrower's covenants and agreements under this Securfty Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with

power of sale, the following described property located in the
County fP e of Recording Jurisdiction] of
Kiamath ame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™.
APN # R699257

which currently has the address of 153347 Little River Loop, La Pine,

[Street][City]
OR9 ("Property Address™):

773%
{State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
instrument.” All of the foregoing is referred to in this Security Insttument as the

"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Maminee for Lender. Borrower understands and agrees that MERS, as the designated
Momines for Lender, has the right to exercise an¥ or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell thé Property,
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor Wustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in Writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to Have been given to Borrower when mailed
by first class mail or when actuaily delivered to Borrower’s notice address if sent
by other means, Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice addrass
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by notice to Lender. Borrower shall romfptly notify Lender of Barrower’s change of
address. If Lender specifies a procedure for reyorimg Bormrower's change of address,
then Borrower shall only report a change of address through that speeified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
Eﬂrovides to Lender must alse be provided 10 MERS as Nominee for Lender until

ERS’ Nomineg interest is terminated. Any notice provided by Borrower in connection
with this Security instrtument will not be deemed to have béen given to MERS until
actually recejved by MERS. Any notice In connection with this Security instrument
shall not be deemad to have been given to Lender until actually received by Lender. If
any notlce required by this Security instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Secuwrity Instrument is amended to read as foliows:

- 20, Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority 1o exercise tfie rights of Lender. A
sale might resultin a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgage Ioan servicing obligations under the Noté, this Security Instrument,
and Appiicable Law, There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice cf transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other Earty’s actions pursuant tothis Security Instrument or that afleges that the other

arty has breached any provision of, or any dutg owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the other parfy (with such notice
given in compliance with the réquirements of Section. 15} of such alleged breach and
afforded the other party herelo a reasonable period after the giving of such notice to
take corrective action.”If Applicable Law provides a time periad which must elapse
before certain action can be taken, that time period will be deemed to be reascnable”
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
o Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20. :

E. SUBSTITUTE TRUSTEE
" Section 24 of the Security Ihstrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to lime appolnt a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trustee
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shall succeed to sll the tle, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agreesto the terms and covenants
contained in this MERS Rider.

VA ” o C
{ < T p e Y e
. ’{ ,,,,,,, f’ 5 é./ o ‘,;%{7‘. f}, {Seal)
RICHARD E BROWN —
RENPTSW AR B Y BRI RS Ao ol {Seal)

SUSAN M BROWN DATE
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EXHIBIT “A”
88792AM

Lot 17 in Block 4, PLAT NO. 1204, LITTLE RIVER RANCH, according to the
official plat thereof on file in the office of the County Clerk, Klamath County,
Oregon. :




