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DEFINITIONS

Worda used in multiple sections of this document are defined below and other words are defined in Seclions 3, 11, 13, 18,

20 and 24, Cerain mlss regarding the usage ofwoeds used i this docurment are also provided in Section 18.

(A} “Security Instruiment” meang this document, which is dated March 28, 2018, ingathar with

alf Riders o this document.

%B}N] Bs;rower” 5 BRUCE ANDERSON AND DIARNE L. ANDERSON, HUSBAND ANDWIFE A8 JOINT
ENANTS.

Borrower & the trusior inder this Security Instrument.
0} “Lenderis  BBMC Martgage, LLC.

Lenderis a Limited Liability Compary, organized and existing under the taws of
Dalaware. Lender's agovess is 100 WL 22nd Btreet, #1017,

Laombard, L 68148,

{0} “Trustee” is  Fidelity National Title Company of Oragon, an Oregon eorporation,

{£) "MERS" is tha Mortgage Elecironin Registration Systems, ine. Lender hias appainied MERS as the nomings for
Lender for this Loan. and attachied a MERS Rider 6 this Securily nstrument, 1o be executed by Borrowsar, which further
desaibes the relationship between Lender and MERS, and which iz incorporated into and amends and %upp!emams this
Securily Instrument.

{F) “Note” migans e promissory note signed by Bonower and daled Mareh 28, 2018, The Mote states
that Borrowes owes Lender TWO HUNDRED FIFTY BEIGHT TROUSAND AND NOHOQ: « » 3 # 2t r o d b doan s &ou
xr&**fa*xa#*x\*xﬁ«vxva\wwngka.»-&(-g:;v«phv*x)-d-&si—i:\nv*.nk DQ“ﬁn.\l\ 5258&@000 3

plus interest. Borowsr has promised o pay this deld in zequla? Periodic P»zyments arwd 1o pay i t he dabt in full not izter thas
April 1, 20486,

{&) "Property” means the property thet is described below under the i a'%dmf “Transfer of Righis in “1& Properiy.”

{H) “Loan” means the debi avidenced by the Note, plus interest, any prepayment charges gnd lats charges due under
the Neie, and al sums dus undsr s Security Ingtauvent, plus interfest
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LOAN #: 1602ERM1585584

{} “Riders” means alf Riders to this Secusiiy instnument that are executed by Borrower, The following Riders ars to be
E)(f"ulh?d by Bovower [chesk box as Bpg licablal

3 Adjustable Rate Rider i Condormnium Rider
i Balloor Rider Flannad Unit Davalopment Rider
1-4 Family Rider Biwaakly Payment Rider
Mongage Electronic Registration Systemis, ine, Rider
L} Other(s) [speciiv

i 5e oam Hemp Rider
X VA Ride

{5y “Appticatde Law" means alt cortrofiing applicable federal; stats and local statutes, regulations, ordinancas and admin-
istrative rules and orders (that have the effect of law) as well as all applicadie final, non-appeatable judicial opinions.

(K} "Comrnunity Associstion Dues, Fees, and Assessments” mzans alidues, fees, assessments and other charges that
are imposad on Sorrower arthe Property by a condoiminium association, homeowners association or similar grganization.
{L} “Electronic Funds Transfer” meang any transfer of funda, other than a transaction ofiginated by check, draft, or
similar papPr instrument, which is initiated through ar elecironic terminal, telephonio instrument, Compuiss of magnetic
tapa so.as fo order instruct. or authordze a fnandal institution to debit or credit an account, Such tenmuineligdes, butis nat
timited to, poiri-of-sale wansfers, aulomaied tellar machine ransactions, wansiers initlatied by telephons, wive lransieis,
and autorated dearinghiouse transfers.

M) "Escrow Hems™ means those lems that are described in Sedion 3.

(N} "Miscellaneoiss Procesds” means any compensstion, setffement, award of damages, onprocesds paid by any third
party {other than insurance proceeds paid under the coverages desaribed in Sadlion 5} for: (i) damage ta, or dastruntion
of, the Proparty; (i condemnation or other faking of i or any part of the Property; {ilf) canveyance in eu of condemnation,
or {iv) risrepresartations of, or amissions as to, the value andfor condition of the Property.

() “Morigage Msurance” means insurance protenting Lendsr agalnst the nonpaymenl of, or default on, the Lean.

() “Periodic Payment” means the reguiady schedulad amourt due for {f) principal and inferest undar the Note, plus G
any amounis under Section 3 of this Security Instrument,

0} "RESPA” means the Real Bstate Seitlement Procedures Abt (12 UL.8.0. §2601 et seq. ) and 18 implementing regulation,
Regudation K (12 CFR. Part 1024}, as thay might be amiended from time to time, or sny addiional ar successor legisiation
or reguiation that govems the same subject matter. As used in thig Securily Instrument, "RESPA" refers to all requiremants
and restrictions that are Imposed in regard to a ederally related mortgage loan” even if the Loan does not gualily 2s a
“federally refatad mortgage loan” under RESPA.

{R} "Successor it Interost of Borrower” means any party Hathas aken title 10 the Property, whether ornol that party
has assumed Borower's obligations under the Nole andfor this Security Instrumeant

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {salely as nomines for Lender and Lender's suscessors and assigns)
and the supoessars and assigns of MERS, This Secunity instrumenti secures to Lender: {i} the aap'zy’r‘an' of the Loar,
and all renewals, extensions and modifications of the Noterand (i) the performance of Borower's Covenants and
agreemants umier this Security instrument and the Note. For this purpose, Borrower imevosatly granis and conveys
fo Trustee, in rust, with power of sale, the following described preperty located inthe Couniy
{Type of Reonding surisdictian!

of Kiamath

Mame of Recording Juttsgiction]:
SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT &A™,
APN #; RE24783 WMap # R-4008-02000-00800-0800

which currently has the address of 412558 Overland D, Kiamath Falls,
iStreat) {Cing
Oregon 97803 {"Property Address™):
{Zin Condel

TOSETHER WITH all the improvements now or hersafter erscied on the propetty, ahd all sasements, appurtenances,
and fxtures now or hereafter 2 pait of the property. All replacements ang addiions shall alse be covered by this Security
Instrument. Al of the foregoing is referred ta inthis Ssourily Instrurnent as the "Property” Borrower understands and agrees
thiat MERS hiclds anty legat title fo the interests granted by Borrower in this Security Insbrumert, bit, i necessary to comply
with law or custom, MERS {as nomines for Lender and Lender's sucoessors and assigns) has the tight to exercise any af
alf of those interests, including, but nollimited to; the right to foredlose and sell the Propeny; and tn izke any aciion rexjuired
of Lender including, put not limited to, refeasing and canceling this Security Instiument.
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BORROWER COVENANTS that Barrawer is fawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Progerty & unencumbersd, sxoept for encumbrances of record. Borrpwar warranis
and wilt defend generally the title 1o the Property against all daims and demands, subject to any ehcumbrancas of frecard.

THIS SECURITY INSTRUMENT combines uriforni covenants for national use and non-uniforn covenants with imited
varatians by jurisdiction to constitute s uniform security instrument coverng real propey.

UNIFORM COVENMANTS, Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
when dug the prindipal of, and interasi on, the debt evidenced by the Nole and any prepayment charges and late charges
due under the Note. Barrower shiall alza pay funds for Escrow lems pursuant to Section 3. Payments due under the Note
and this Security Instrumentshall be made in U.S. currency. However, if any check or other instrument received by Lender
as paymant under the Note or this Security Instrument is refursed to Lender unpaid, Lender may require that any o all
subisepsent paymants due under the Note and this Security Instrument be made in ene or more of the following forms,
as selacted by Lender {a) cash, (b) money ordar; () cattified check, bank chack, treasurer's chiack or cashier's chadk,
provided any such check is drawre upon an institution whose deposits are insured by & federal agenny, Instrumentality, or
eniity; or {1} Blecteonic Funds Transfer,

Paymants are desmed recdeived by Landsr when received at the focation designated in the Nete or at such other
logation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may fefum any
payment or partial payrment if the payment or partial payments sre instfficiznt 1o bring the Loan current. Lender may accept
any gayment or partial pavment insufficient o bring the Loan current, without walver of any rights hereunder o preludice
to its rights to refuse such payment or partial payments i the future, but Lenderis not obligated to apply stich paymentis
at the Hime such payments are aocepted. if sach Perlodic Payment is applied ag of its schieduled due dafe then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied fundsuntil Borrower makes paymeni to bring
the Loan currerd, ¥ Borrower does net do sa within a reasonable period of time, Lender shall aither apply such funds oy
ratum them o Borrower, tfnotapplied earfier, such funds will be applied to the cwstanding principst balance under the Note
immedistely prior o forechosure. No offsef or claim which Borrowes might have now or it ihe future against Lander shall
refieve Borrower front making payments dus under the Note andthis Senwrity instrument or performing the covenants and
agreemenis securad by this Security Insfrument.,

2. Application of Payments or Proceeds. Exceplas olhenwmse described in this Séction 2, ol payments ascopted
and applied by Lander shall be applied in the following order of giiority: (3] interast due under the Note;, (i) principal dus
under the MNote; (¢) ammounts due under Section 3. Sueh paymenis shall be appfied {o eash Peyicdie Payment in the order
in witich it became due. Any remaining amounis shall be applied st to late chamges: Second o any othar amounis due
under this Secinity Instrument, and then to reduce the principal batance of the Note.

{f Lendar receives & payroent from Borrower for a definquent Periedic Payment which includes a sufficient smousit to
pay any late charge due, the payment may be applied to the dalinguent payment and the late charge. i more than one
Pariodic Paymant is outstanding, Lender may apply any payment recetved from Borrowsr to tha repayment ot thie Perodic
Payments if, and to the extent that, sach paymant can be paid in full, T ihe exdent that aby excess exisis afler the paymant
is apphed fa the fufl payment of ong of mare Periodic Payments. such excess may be applied to any late charges.due.
Voluetary prepayinents shall be applied first to any prepayimant charges and thervas desoribed v the Nate,

Any gpnlication of payments, insuranes procesds, or Miscelansous Proceeds te principal dus under the Note shalt not
extend or postpons the due date, of change the amount, of the Perodic Payments.

3. Funds for Escrow Bems. Barrowsr shiall pay o Lender on the day Periodic Payments are due under the Note,
Ut the Noteis paid infull, @ sum (the ‘Funds™ topravide for payment of amtourgs due for: (2) taxves and assessinents and
ather items which car attain priorily over this Security insirurment as a lien or encumbrance on the Propertfy, (&) leasehold
payménts or ground rents on the Properly, if any: {¢) premiums for any and allinsurancs requiced by Lender under Sec-
tion & and {d) Mortgade insuranee prémiums, Fany, or any sums payable by Borrdwer to Landerin fleu of the payment of
Mortgage insuranne premiums in sccardance with the provisions of Section 10, These iterns are called "Escrow Hems.” A2
origination of at any tirie during the temm of the Loan, Lender may reguire that Conwatnity Association Dues, Fees, and
Assessmants, I any, be escrowed by Borower, and such dues, fees and assessmenis shall be an Escrow Bam. Borrower
shall promptly fumish to Lender alf notices of amounts 1o be paid under this Section. Borrower shail pay Lender the Funds
fir Escrow fems unless Lender waives Barrower's otfigation to pay the Fusids for any or sl Escrow ltems. Lender may
wiaive Borroviar's abfigation to pay e Lender Funds for any or all EsaiGy tams at any time, Any such waiver may onfy be in
writing, Inthe event of such waiver, Borrower shall pay directly, whet and where payabie, the amsunts due for any Escrow
ftems forwhich payment of Funids has been waived by Lender ant, i Lender requires, shall fumish (o Lender receipts
avidenting such payment within such time period a3 Lender may reguire. Borrowar's obligation fo rasks such payments
and ta provide receipts shalf for all mrposss be deemed (o ba 3 covenant and agreament contained in this Security instru-
ment, a5 the phrasa “covenant and sgreement” is used in Section 9. If Borrower is obligated to pay Esorow hems dirsclly,
pursuant tora walver, and Borrower fzits to pay the amount due or an Bscrow ltem, Lender may exercise its rights under
Section § and pay such amount and Borrawer shafl then be obligated under Section 8§ torepay o Lender any such amoent.
Lender may ravoke the waiver as to any o all Escrow Hems af any time by a notice given In accordancs with Section 15
and, upehy such revocation, Borrawer shiall pay 1o Lender alf Funds, and in such amounis, that are then requirad under this
Section 3.

Lander say, ataty fime, collect and Bold Funds in an amount () sufficient to permit Lender 1 apply the Funds at the
time specified under RESPA, and (b not n excead-ihe maximum amounta lender can reguire under RESPA: Lendar shall
astimate the amount of Funds due on the basis of currant data and reasonable estimaltes of expenditures of fulure Esorow
items or otherwise in accordance with Applicable Lave.

The Funds shall be held in an institution whose deposity are insured by a federal agericy, instrumentality, or artity
(indluding Lender, f Landeris aninstitution whose deposiis are so insured; or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow flems no fater than the time spenifiad under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annuaily analyzing the sscrow account, or verfying the.Escrow Hems, unless Lendar
pavs Borower inferest ot the Fungs and Applicable Law permits Lender to make such a charge. Unless an agresment is
rnate irowriting or Applicable Law requires interestto be paid on the Funds, Lender shall nat be required o pay Borrower

X
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LOAN & 1002EM155584
any interest or gamings an the Funds. Bomower and Lender can agree in writing, however, that interest shall be paid on
the Funds, Lender shall give 1o Borrower, withowg chiarge, an amnual sceounting of the Funds a5 required by RESPA,

Hthere is & surplus of Funds held in sscrow, s defined under RESPA, Lender shall ancourd to Borower for the axcess
unds in accordance with RESPA. If there is g shortage of Funds held in escrow, ag defined under RESPA, Lender shalf
natity Borower as reguired by RESPA, and Borrower shall pay to Lender the amount nesessary io make up the shorfags
iy soonrdance with RESPA, but in no more than 12 monthly payments, I there is & deficiency of Funds held in escrow, as
defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lenger the amount
necessary to make up the defidency it accordance with RESPA, but in no mare than 12 morhly payvinents,

Uporn payment in il of all sums secured by thie Security Instrument, Lender shall prompily refund 1o Borower any
Funds held-by Lender, : :

4. Charges; Liens, Borrower shall pay all taxes, assassments, charges, fines, and impositions ettibutable to the
Properiy which can attain prionly over this Security instrument, leasshold payments or ground rénis on the Progerty, if
any, and Commurity Assodiation Dues, Fees, and Assessments, § any. To the exient that these ilams are Escrow Hams,
Borrower shall pay thent i the msnner provided in Section 3.

Barrowae shiall prompily dischargs any len which has pristity over this Securlty Instrirment unless Bantwer {2) agrass
iy wiiling to the peymant of the obdigation sectred by the e in 8 manner accepiable to Lender, bul anly 50 long 33 Bor-
rawer fs perfonving such agresmant () coniests ihe Her iy goed falth by, or defends against enforcement of the Hien i,
egal procesdings witich in Lender’s apinion aperate {o prevent the anforcement of the lien while those grocesdings ars
pending, but only sptl such procsedings are concludead; or {€) secures from ihe holder of thedien an agreement salisfactory
in Lender subordinating the e o this Securlly instrament: H Lendey defermines that eny part ol site Froperty s sulisct to
a fien which can attain priorty over this Securily instrurment, Lender may give Borrower a netice idanfifying the lien. Withia
10 days of the date on which that notice is given, Borrower shall satisly the len of take one ormore of the actions setforih
above inthis Section 4,

Lender may require Barrower 1o pay a one-time charga for a teal astate tax varifination andior cepotting senvice used
by Lender in connediion with this Loan.

§. Property Ihsurance. Boreowsr shall keep the improvements now exsting or hergafter erecied o the Propedy
nsurad against loss by fire, hasards included within the ferm “extended coverage.” and any other hazards moluding, bt nol
fimited {0, sarthouakes and flonds, for which Lender requires insurance. This insuranse shalt be maintained in the smounis,
{inciuding deduciible levals) and for the periods that Lender reguires. What Lander requires pursuant o the preceding sen-
tences can change Sy the e of the Loan. The inslrance cafier providing the hsurance shalt ba chosen by Barrower
sublect to Lender’s right to disapprove Bomawer's cholce, which tight shall not be exartised uneasonably, Lender may
regiire Bomrower ta pay, in contizction with this Loan, etfier (3) & one-time charge far fiond zone determination. oertifica-
ton and tracking services; or (b} & onedime charge for focd seone determination and certification services and subsequent
charges each time remappings oF simiiar changes otour whith reasonahly might affect such detenvination of sertification,
Borrower ehall also be resgonsible for the paymeant of any fees imposad by (he Faderal Emergancy Management Agency
it connection with the review of any flood zope determination resulling from an objestion by Borower.

i Borrower falls to malntain any of the coverages described above. Lendermay obitsin insurance coverage, silender’s
aption and Borrower's expense. Lender is under no sbligation to purchase any particular type e amount of coverage,
Therefare, stich coverage shall cover Lender, bul might or might niot protect Borrower, Borrower's aquily inihe Broperty,
or the contenis of the Propeny, against apy dsk, tazard of iabiity and naght provide graater or lesser coverage than
wis previously ineffect. Borcwsy atkinovwledies thal the cost of the insurance coveldge so oblained right significantly
axceed the cost of insuranos thal Bomtower could have eblained, Any amounts dishirged by Lender under this Seclion §
ahalt became addifional debt of Borrowar securad by this Seowrlly Inslrument. These amounts shall bear interest at the
Mote rate from the date of dishursement and shall be payable, with such intersst, upere notice from Lender to Bonuwer
requesting payimes.

Allinsurance policias required by Lendsr and ranewals of auch policies shali be subject fo Lender's right to disapprove
sbch policies. shialf inciuds a stapdard morigags dause. and shall name Lender asmoiigagee andior as ary addifional loss
payes. Lender shal have the rdght to hold the policies and renswal certificates. i Lender requires, Burrowear shall prommptly
give 1o Lender sl receipts of paid premiums and tenewat notices. i Bonowsr obtaing any fon ol insurance coverage, not
stherwise requirad by Lender, for damags to, or desticiion of, the Propeny, such poliey shall include a standard modgags
clause and shall name Lenderas mongages andior as an addiionat foss payes,

in the event of loss, Butrower shail give prorpl netice 1o the iurance canier and Lendler. Lender may make proat of
fosg i bt made promgsly By Boreower, Undess Lander and Borrower gthenwise agres inwiiting, any inswance proceeds,
whathier or not the undenying inswrance was requived by Lender, shall be applied io restoration o repalr of tha Froperty i
the rastaration or repair is ecencimically feasible and Lenders seclilly is not lessened. During such repair and rasigvation
pering, Lender shalf have the oght o hold such insuranee procesds until Lender has had an opporiunity 1o inspent such
Propenty to ensure the work has been completed to Lenders satisfacion, provided that such inapachon shall be undertaken
prompiy. Lender may disbuess procseds for the repairs and restoralion in 2 single pRyment o in a saries of progress pay-
menis as the work is completed. Unless e agmeament is made inwriting or Applicable Law equires interesl fo'be paid on
such insurance procesds, Lender shall nof be required 1o pay Borrower any interest or gantings on such preceeds. Fees for
public adjusters, o other tird partiss, retained by Borower shiali notbe paid out of the insurance proceads and shall be the
sole obligation of Borowear i the resforation o repalr is not economically feasitde or Lendars security would be lessensed,
the instrance procesds shall be appiiad to the sams secured by this Secunty instrument, whethar or not then due, with the
excess; if any, paid to Borrower, Such insuwrance progesds shall be applied in the order provided for in Seatfon 2.

if Borrower shandons the Propedty, Lender may file, negotiale and settle any availsbls imsuranoe clain and related
matters. f Borrower does not raspond within 30 days i a tiotics from Lender that the nsuranice carier has offered to settls
a claim, than Lander may negotiste and satfe the olaim. The 30-day pericd will begin when th notice s given, by sither
pvent, o if Lender anguires ths Propeity under Section 22 or otherwise, Borrower heraby assigns (o Lender (&) Borrower's
righits 1o any insusance proceRds in an amoeunt nel to excesd the amounts ungaid unger the Note or this Seaurily slro-
ment, and () anyother of Borrowsr's rights {other than e right fo any refurd of uneamned premiums paid by Borrowes)

under all nsurance policies covaring the Properly, Insofar a5 such @ighis are applivable {o the coverage of the Property.
& Yo
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LOAN #: 1602EMI65584
Lender may use the insurance proseeds elithey (o vepsiy of festorethe Froperty or to pay amounts unpaid under the Note
or this Secunty Instrument, whether or api then dug.

6. Ocoupancy. Borrower shiell cocupy, estabiish, and use the Property as Borrower's principal residence edthin 80
days after the execution of this Security inglruiment and shall coniinue (o ccoupy the Property as Borower's principal resi-
dence for at Ieast one year afterthe date of cocupanscy, unless Lender otherwise agrees in wilting, which consent shall nint
be unreascnably withheld, or unless extenuating cireumnsiances exdst which are beyond Borrower’s controd,

7. Praservation, Mainteniance and Protection of the Property; inspections. Borrower shall not desiroy, damage
or impair tha-Propery, allow the Praperty lo dateniorate or commit waste an the Property. Whether or not Sorrower i resid-
ing in the Property, Borowsr shall maintain the Propery-in order {o pravertt the Froperty from deteriorating or deareasing
in value due to its condition: Unless itis detemmined pursuyantio Saction 5 that repsir or restoration is pot economically
izacible, Borower shall promptlly repair the Property if damaged te avoid further deteroration or damage. Hinsurance or
sandemeation proceeds ars paid in connection with damage to, or the taking of. the Property, Borower shialf be respon-
siblefor repaiing or restoring the Property only i Lender has released procesds for such purposes. Landeray disburse
procesds for the repairs and regtoration in a3 single payment of In a serfes of progress payments as the workis completed.
{fthe instirance of condemnation proceeds ard ot sufficient to repair of restore the Froperty, Bosrowet 15 not refleved of
Barrower's obligation for the completion of such repair or resioration.

Lender O its agent may make rsasonable sntries upon and inspections of the Property. i it has reasonable calse,
Lender may mspect fie intedor of the improvaraents on the Property. Lender shall give Borrower nofice gt the time of or
prier fo such an tentor inspection spediying such reasonable cause.

8. Borrower's Loan Application. Borower ghall be in defaull ¥, during the Loan applicafion process, Bormower or
any persana orentities acting at the diraction of Borrower or with Borower's knowledge or corisent gave mmatsrially falss,
witsteading, or inaccurate infarmation or statements to Lender (or falled tn provide Lender with matedal informationy in
connection with the: Loan. Materal represerdations include, bub are not limited to, representations coticering Bortower's
accupaney ofthe Property as Borrowetr's principal residence.

8. Protechionof Lender's nferest in the Property aml Rights Under this Security Instrumant. f (@) Borrower
fails to parform the covenants and agreements cortained in this Security Insument; (b thete i & Jegal proceeding that
might significanily affect Lender's interest i the Property andlor rights undet this Security Instrumient {such as a procesding
iy bankruptoy, probate, for condemnation or forfelture, for enfoicement of 8 len which mayattain pricdly over this Security
instrument or fo enforce laws or regulations), or (o) Bormower has abandoned the Property, then Lender may doand pay for
whatever is feasonatle oF appropriate to protect Lender’s interastin the Property and righis under this Security Instrumant,
including proteciing andior sssessing the value af the Properiy, and securing and/or repaining the Property. Lender's actiang
nan includz, but are notlimited to: (a) paying any sums secured by a lenwhich has prcnty over this Secunity Instrument;
{b} appearing in courl: and {c) paving reasonable attomeys’ fees to protect Bis interast i the Propedy and/or nghds under
this Secusity Instrument, including its secured posilion in a bankruptoy proceeding. Securng the Property inclides, butis
notlimited to, entering the Fropery lo make repais, shange locks replane or board up doois and windows, drain water
from pipes, eiminate buillding or other codg viclations or dangerous conditions, and have Litfifies turmed on or aff. Althaugh
Lender may take action under this Sealion 8, bander does not have 1o do so and is not under any duy or obligation o do
so. [t is agread that Lender incufs no llabifity Tor 5ot taking any or all actions authorfzed under this Seation 8.

Any amatnts disbursed by Lender underthis Section Bshallbecome additionial detit of Borrowsr secured By this Seeirity
Instrument. These amounts. shall bear interest at the Nobe rate from the date of disburseiment and shall be payable, with
sich interest, upon notice frarn Lenderto Bomrower requesting paymart,

i this Sedirity nstrimant s on a ledsehold, Bomowesr shall comgly with alf the grovisions of the lease. Borrower shal
nat surrender the leasebinld estale and inferesis hareln conveyed or terminate or cantel the ground laase. Borrower shall
aat, withou! the exaress wiitien conssnt of Lender, after or amend the ground lease. If Borrower aciuires fee Bile o the
Property, the leasehold and the Yee fitle shall not merge unless Lender agieas 1o the merger i weiting.

10, Morigage insurance. if Lander required Mortgage Insuranee as s condition of making the Laan, Borower shiall pay
the premitims required to maintain the Mortgage Insurance ineffect. If) for any reasen, the Movigage Insurance coverags
required by Lander ceases t be avallable from themorkgage insurer ihat previously provided such ifsurance and Bartowst
was required fo make separately designated payrments toward the premiums for Morigage Insurancs, Borrower shall gay
the premiums requivad io obtain coverage subitantially squivalent to the Marigages Insurance previously in effect, st a cost
substantially equivalent to the cost fo Barrower of the Morigage Insurance pravipusly in effect, from an alierhate mortgage
mgsurer setactad by Lender. I substantially equivatent Mortgags Insurance coverage isnol available, Borrower shisll contintie
o pay fo Leadar the amount ofthe separately designated payments that were due whan the ingurance coverage ceased
to be i effect. Lender wili acoept; use and retain these payments as a non-refundable loss reserve in lleu of Mortgage
Insurance, Such foss reserve shalf be non<efundalile, notwithstanding the fact that the Loan is vhimately paid-in 1, and
Lerdershafi nol be reguived to pay Borrower any interssl or samings or such foss reserve, Lender canng longervequirs
loss reserve payments I Mortgdge Insuranes coverage 4 the amount and for the period that Lender requiras) provided
by &n insurerselected by Lender againt becomes available; is obtained, and Lender requires separately desigrated pay-
ments toward the pramivms for Morigage inatrance. i Lender reguired Mortgage Insurance as a condition of making the
Loan and Borrower was requirad {o make separsiely designated payments {owartd the premiums for Mortgage insurance,
Borrower shall pay the premiurs reguired to maintaln Mortgage Insurance in effect, or to provide 2 nen-refundable loss
reserve, untl Lender's requiremant for Mongage Insurance-ends in accordance with any wiillen agreement between Bor-
rower and Lendar providing for such termination ¢r until tfermination is required by Applicabie Law. Nothing in this Section
10 affzcts Borrower's obligation 1o pay inferast-at the rate provided in the Note.

fartgage hsurangce reimburses Lendey {or any entily that pm'*chases the Note) for certain losses it may incur if Bor-
rower does nol repay the Loan as agreed. Borrower is not a party to ffie Mortgage Insurance.

Morigage insurers evaluate ihelr total risk on all such insurance inforce from timeto time, and may enter info agree-
ments with ather parties that share or modify their righ, of reduce josses. Thesa agreameanis are on terms and corditions
that are satisfactory To the morgage insurer and the other party {or paries) to these agraements. These agreemerntis mey
rquiire the mortgage insurer 1o make payments using any source of funds that the mortgage insurer may have available
(which may ingtde funds obtained from Morigage inswance premiums). .
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As aresult of these agreements; Lender, any purchaser of the Note, another insurer, any reinsurer. any other entity, or
any aftitate of any of the foregoing, may raceive {directly ar indirectly) amounts that derive from {or might be charactenzed
asya porfon of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, of redicing losses. if such agreement provides that an affiliate of Lander fzkes a share of the insurer's risk in exchangs
{or a shave of the pramiurms paid to the insurer, the arrangement is offen termed “captive reinsurance.” Further:

{a} Anysuchagreements will not affect the amounis that Borrower has agreed 1o pay for Mortgage nsurance,
or any other terms of the Loan. Such agresments will pot increase the amount Borrower will owe for Mortgage
insurance, asd they will not entitte-Borrower to any refund.

) Any such agreemenis will not affect the rights Borrawer has - if any - with respect {0 the Montgage insur-
ance under the Homeownérs Protection At of 1998 or any other law. Thesea rights may include the right to receive
cantaindisclosures, o regquest and abtain canceliation of the Mortgage finsurance, to bave the Morigage insurance
wermiriated automatically, ahdior 10 receive a refand of any Mortgage insurance premiums that were unearoed at
the timie of such canceliation or fermnation,

11. &ssigoment of Miscellaneous Proceeds; Forfeityre. All Miscellaneous Proceeds are hereby assigned to and
shall be paidto Lender,

If the Froperty is damaged, such Miscellangous Proceeds. shiall be applied to restoration or repalr of the Property, i
the restoration of repair is economically feasible and Lenders security is not lessened. During such repair and festaration
period, Lendershalt hiave tha right to'hokt such Miscellaneous Proceeds until Lendsr has had an opportunily io inspect such
Froperty to enstre the work has bean completed to Lender's satisfaction, provided that such inspection shail be undariaken
prompily. Lender may pay fof the repsirs and restaration i a single disbursement ar in & seriss ofprogress paymenits 8s the
work s completed. Unless an agresment is made in wiiting orApplicable Law reguires interest o be paid on such tiscal
laneous Proceads, Lender shail not be required to pay Bomower any interast oreamings on such Miscellanzous Procesds.
if the restoration or repair s not economically feasitde or Lender's security would be fessened, ihe Migcellaneous Proceeds
shall be appliad o the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shail ba applied in the order provided for in Seclion 2.

in the event of a total taking, destruction, or loss in vahie of the Property, the Miscellanenus Proceeds shall be applied
ta the sums secursd by this Security [nstrumerg, whether or net ihen dus, with the excess, If any, paid-to Borrower,

it the event of & partial taking, destruciion, or loss invalue of the Property in which the fair market value of the Prop-
erty immediately befors the partial 1aking, destruction, or [oss in value is egual to or greaier than the smount of the sums
secured by this Secwrity Instrument immadiately before the partial taking, destruction, of loss in value, unless Borrowsr
and Lendar otherwise agreain wiiting, the sums ssaured by this Seaurlly instrument shall be reduced by the amount o the
Wiscellaneous Proceeds multiplied by the following fraction. (8} the tolal amaunt ol the sums secured immediaiely befare
the partial taking, dastruction, or foss in value divided by (B the fair markel vaiue of the Property immediately before the
partial taking, destruction, or loss invalue. Any balance shall e pald to Borower,

inthe svent of a pariial taking, desfruction; o lués in value of the Property in which the fair markel valus ofie Property
immediately before the-partial taking, desiruction, or {628 in value isiess than the amouni of the sums secured immediataly
efore the partial taking. destruction, or'loss in value, uniess Borvower and Lender otherwise agree fn wiling, the Misosl-
laneous Procéeds shall be applied 1a the sums secured by this Security Instroment whether or netthe suins are then due.

if the Progenty (s abandoned by Borawer, or , afler notice by Lender to Borrower that the Opposihg Party {as definad
in the next sentence) offers to make an award to seitle a claim for damages, Borrowesr fails (o respond o Lendet within
30 days after the date thanaiice Is given, Leader ig authorized to collect and apply the Miscallaneots Proceeds either to
restoration or repair of the Eraperty orlo e sums secured by this Security Insfrument, whether or not ihendus. "Opposing
Parly” means the third party that owes Bamower Miscellanienus Protends of the party against whom Borrower hag 2 right
of action in regard (o Misceflansous Proceeds,

Bortowesr shisil be in defaull if any action or procseding, whether civlt or criminal, is begun that, i Lender's judgment,
could resull In forfaiture of the Prpedy or other material impairment of Lender’s interest in the Property orrights under this
Serurity Insirument, Borewsr can cure such a defauli and, ¥ aopeleration has ocouried, reinslate as provided in Seclion
19, by causing the astion o Proeessding o be dishissed with a nufing that, i Lender's judgment, precludes forfeiture of
the Praperty or other materdal impairment of Lender's interest in the Property arighis under this Secwrity instrument. The
troceeds of any award or clain for damages that are atidbutable to the impairment of Lender's interest in the Property are
fiereby assigned and shall be paid to Lender

At Misoellanzous Proceads that are not applied to restoration of repair of the Propery shall be applied i the order
provided forin Section 2.

12, Borrowsr Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for paymeant or modifica-
tion of smortization of the sums secured by this Secwity Instrumen! granted by Lender to Borrowar or any Successol in
brterest of Borrowst shal nat operate to refease the ability of Scrowar pr any Sucpessors in Interest of Borrower. Lender
shall not b required to commense proosedings against any Suncessar in Inferest of Borrower or to refise to extend tme
fior payinisnt or ntherwise madly amontization of the siime secured by tis Seauwity Instroment by reeson of any demand
mads by the atlginal Borower or any Sucoessors in nterest of Borrowes. Any farbearance by Lender i-exerdsing any
right or remedy inckding, without limitation, Lender's scceptance of payments from third persens, entilies or Successors
in Interest of Borower orio amovnts less than the amount then due, shall not be a waiver of or preciude the exergise of
any fght or remedy,

13, Joint and Several Liabifity; Co-signers; Succassors and Assigns Bound. Borrower covenants and agrees fat
Borrower's obiigations and liability shalt be joint and seversl. However, any Borrowsr who co-signe i Security Instrument
hit does notexeite the Note (3 "co-signer™): {a)1s co-signing this Secunty Instrument ondy to mortgage, grant and cohvay
the nowsigniers interest in the Property under the terms of this Security instrument; {b) is not personally obligated 1o pay
he sums secured by this Secwity instriment; and (<] agrees hal Lenderand any other Borrower can agree 1o exiand,
rndify, forbear or make any accommodations with regasd to the tenms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in irderest of Borrower who assumes Borrower's obligations

under this Secwrity lnsirument iwriting, and is approved by Lender, shall obtain alf of Borrower's rights and benefits unders .
R TR
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this Securily Instrument, Borrowar shalt nnt be relessed from Barower's obligations and Bebiity uder this Secunty Instn-
mentuniess Lender agrees {o sunh releass inwwriting. The covenants and agreements of this Secunty Instriment shalt bind
{except as provided in Secfion 20 and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Rorower fees for services performed in connection with Borrower's default,
for the purposs of protecting Lender's interastin the Property and rghts under this Security Instrimant, including, but not
Brnited to, attomeys’ fegs, property inspaction and vakustion fees. i regard to any other fees, the absenos of exprass author-
ity in this Seourity Instrument 1o charge a speaific fee to Borrower shall net be construed as 8 prohibiton on the charging
of such feg. Lendermay not charge fees that are expressly prohibiied by this Securily lnstravaent or by Applcable Law,

if the Loan is sthiect to a law which sete maximum foan charges. and that Jaw is finally interpreted so that the infer-
st or other fnan charges ciiflectad ofiio be coliected in connaction with the Loan exceed the permitied mits, then: ()
any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted imit; and (b} any
sury already collacted from Bonawear which axceedad permitied linits will be refundad fo Borrower, Lender may choose
i rake this refungd by reducing ihe principsl owed under the: Note ar by making & direct paymentts Borrewer: I a refund
reduces principal. the reduction will be treated as ¢ panial prepayrment withanf any prepayment charge dwhether or not a
grepaymant charge is provided for under the Note), Borrower’s accegiance of any such refund made by direct payment te
Borrower will constitute a waiver of any fight of action Borrower tight have arising owt of such overcharge.

15, Notices, &l notices giveh by Borrower or Lendey I connecion with this Secunity tnstrumant must B8 in wiiting.
Ary notice 1o Bomower in sonneaction with this Security Instrument shall be deemed to have beern given o Bormgwer when
matiad by first ofass mall or whan actually delfivered to Borrower's notice addeess i sert by other means. Notlice o any ong
Romower shall constibute notice 1o all Borrowers onless Applicable Lew expressly requires othepwise. The notice addeess
shall be the Properly Address unless Borower has designated a substitute notios address by notice to Lender, Borrowsn
shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedue for repaning Sarower's
change of address, then Borrowsr shall only repart @ change of address through thad specified progedure. There may be
ordy one designaied notice address under this Security nstrument &t any one ime. Aty notice to Lendar shiall be given
by delivering it or by mailing it by first class maito Lender's address sisted herein urless Lender has desighaled anothet
address by notice to Borrower, Any natice in connection with this Security Instrument shall not be desmed o bave baen
given to Lender umtil actually received by Lender i any notice required by this Security Insttument is also requited under
Applicatie Law, the Appficable Law requirement will satisfy the corresporitding requirementunder fhis Securdly instrumerd.

16. Governing Law; Severability: Rufes of Construction. This Securly Instrumard shalf be governed by federal law
and the law of the furisdiction in which the Prapenty s located. Aff nighis and obligations contaned in this Security Insteument
are subject o sny requirements and fimitations of Applicabis Law. Applicatie Law might explicily or implicitly allow the
parties to-agres by contract or itmight be sfient, but such sifence shafl nothe construed as a prohibition against agmement
by centract. Inthe event that any provision or clagse of this Sscurfty [nstumerit orthe Note corflicts with Applicable Law,
stich confict shall not affect other provisions of this Security Inshumerd or the Note which can be given effiacl withaut the
canflicting provision.

As used in this Secourlty Instrument: (a) words of the masauling gender shall mean and induds corresponding neuter
words o words of the feining gender (@) words in the sinpular shall mean and include the plurgland vice versa. and ()
the weord “may” gives sale discration Withouwt any abligation (o take any action.

17. Borrowers Copy. Borrgwer shiall be given orie topy of the Note and of this Seouity instnimant.

18, Transfer of the Property ora Beneficiatinterest in Borrower Az used in this Séation 18, “interestin the Property”
means any legsl or beneficiatinterest inthe Property, including, but not imited to, those benefinial iilsrests ransiaredin g
hond for deed, contract for deed, instaliment sales contract or escrow agreement, the infent of which @& the transfer of title
by Borrower al @ fulure date le @ purchasen

I aif or any part of the Progerty o shy Intsrest in the Property is soid of transferad {or it Barrowet 18 not a natural per-
son and 2 haneficial interast in Borrower is 3ol or transferred) without Lender's prior waitlen cangani, Lender may require
immediate payment in Ul of 2l sums secured by this Security Instrument. Howsver, this opiior shall not he exardsed by
Lender if such exercise is prohibited by Applicable Law.

H Lender exercises e option, Lendar shafl give Sorower notice of acceleration. The notice shall provide & pevicd of
not less than 30 davs from the date the notice is given o accordances with Ssation 15 within which Borrower must pay att
sums seaured by (08 Socunity lostrumant, If Barrower fails 10 pay these sums prisf 1o the expiration of this pariod, Lendar
may invoke any remadies parmitied by this Secuity Instriment withott kuther notice or demand on Borrower,

18, Borrower’s Right to Reinstate After Scceleration. f Sormower meels censin conditions, Borrowar shalf have the
righl o have enfornament of this Seewdty instiument discanfinued Al dny e prior (o the eailiest ol {a) Tve days before
sale of the Propernty pursuant fo any power of sale cortained in thia Secunty instnument; (bysuch other period as Applicable
Law might specify for the termination of Borvower's right to refusisle; or {t) ey of a judgment enforcing ihls Secunty
Instrumernt, Those cunditions are thal Borrower: {a) pays Lender all sume which then would Be due under this Sacurity
instrument and the Note as if no anceleration had ooouved; () curss any defaull of any other covenanis of agraements]
() pays all expenses incured in enforcing this Seourity Instrument, indluding, but nat fimited to, reasonabis aliomeys’
feas, property inspection and valeation fess, and ofhisr fees incurred forthe purpose of protecting Lender's intarest inthe
Property and rights under this Seaurtly Inshument; and (d) fakes such action as Lender may raasonanly réquire 1o assiie
that Lender's interestin the Propery and rights under this Securty Instrument, and SBorrower's nbiigation 1o pay the sums
secured by this Security Instrument, shafl continue unchanged. Lender may require that Borrower pay such reinstalament
sus and SxXRERSEs in gve or mure of the following forms, as selected by Lender: (a) casht (b) money onder; (¢} certified
check, Bank chedk, treasurer's cheok or cashier's sheck, pravided sny such chack fs drawn uptn an institution whose
deposits are insured by a federal agency. instrumentality or entity, or (d} Electronic Funds Transfer. Upon refnstaternant
by Borrowar, this Security Instrument ang obiigations sacured bereby shall remain ully effective as i no acceleration had
occtrred. However, this right (o reinstate shall nof apply in 2 case of acceleration under Baction 18,

20. Sale of Note; Ghange of Loan Sarvicer; datics of Grievancs. The Note or 2 partiat interast in the Noie {together
with this Secusily Instrument) can ba sold ang or more times withowt prior notice to Barowar A sele might restilt in 2 change
in the entity {(known as the “Loan Sendoer’) that collects Pedodic Payraents due under the Note snd this Security Instru-
ment and performs other mortgags loan servicing obligations under the Note, this Seaurily Instrument, and Applicable

R
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Law. Thare alse might be ahe or more changes of ih e Loan Sendpcer unrelated to o sale of the Note, ¥ thare is a-change
of the Loan Sservicer, Borrower will be given wiitten notics of the change which will state the name and address of the new
Loan Servicer, the address 1o which payrments shiuid be made and any other information RESPA requires in connaction
with & notice of tansfer of sarvicing. I the Noteis.sold a d thereafier the Loan is senviced by o Loan Serdosr other than
the purchiaser of the Nale, the mortgage loan servicing obligations to Borowsr will remadn with the Loan Servieer of be
transierred to a successor Loan Servicer and are niot assumed by the Note purchaser unless athenwise provided by the
Note purchaser.

Neither Barrewer nor Lender may commence, join, of be juined to any judicial action {as sither an individust litigars or
the member of 3 class) that.arises from the other parly’s actions pursuant jo this Security Inslrument or that alleges that
the other party has bresched any provision of, oy any duty owed by reason of, this Security instrument, untif such Borrower
or Lender has notified the other party (with such notice given in compliance with-the requitemeants of Saction 15) of such
alfeged breach and afforded the ather party hereio a reasorable perod after the giving of suich netice to take corrective
action, [fAgplicalle Law provides a time pertad which must elapse hefore cerdain action can beiaken, that tirme period wall
be dedmead to be reasonable for purpeses of this paragraph. The nolice of acceleration and opporiunity to cure given {o
Borrower pursuant to Section 22 and the notice of accelaration given to Borrower pursuant to Section 18 2hall be deemead
{o salisfy the notice and-opporiunity o take conective action provisions of this Section 20.

21, Hazardous Substances. As used in this Seclion 21 (8) "Hazardous Stbstances” are those substances definad
a3 W6xic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following subsiances: qasnlmf3
kerosene; other flammable or toxic petroleum products, toxic pesticldes and herbicides, volatile solvermis, matenals oo
ialning asbesios orformaklehyde, and radicactive materals, (b} “Enviranmentst Law" means federal laws and laws 'Q.f
the junisdiction  where the Properdy 15 located that miate 1o health, safely or environmental prolection; (o) "Environmentst
Clearup” includes any response action, remedial action, or removal action, as defined in Envisonmental Lave, and {3} an

“Environmentsl Condifon” means 8 condition that can cause, contribute to, or otherwise tdgger an Environmental Cleanup.

Biorrawar shall not cause or penmit the pregence, use, disposal, storage, or release of any Hazardeus Sobstances, or
threaten {o release any Hazardous Substances, oner in the Property. Bomrower shislf not do, nor allow anyone else to do,
anything affecting the Property {a) that is in viclation of any Envirenmerital Law () which creates an envivonmental Condi-
tigr, or {cpwhich, dusto thepresence, use, o release of a Hazardous Subsiatce, rreaie*s a-condition that adversely affects
the value of the Property. The preceding bwo sentences shall not apply te the presence, uss, or storage on éhe Property of
small guantities of Hazardous Substances that are generally resognized 1o be appropriate 1o normat residential uses and
tomaintenance of the Property {including, bul ot imiled to, hazardous substances i consumer producis),

Bomawsr shall promptly give Lender witian niofice of (a) any invesiigation, gaim, demiand, lawsuit or olher acticn by
any gow,rnmentai or fequlatory agency or privaie parly involving the Proparty and any Hazardous Substance or Environ-
merdal Law of which Borrower has actasl knowledge, (B} any Environmental Condition, including but notfimited to, any
spifling, lzaking, discharge, relsase or threat of reledse of any Hazardous Substance, and (€) any conditon caiised by the
presence, use or release of a Hazardous Substanos which adversely affects the value of the Property. If Boimowsy leams,
aris notified by any goveramerial or regudatory autbority, or any private pary, that any remowval of other remediation of any
Hazardous Substance affesting the Property I8 necessary, Borrower shall groropily iake all necessary remedial actions in
accordance with Environmental Law, Nothing herein shall crgate any obligation on Lender for en Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ang Lender further covenani and agree as fallows:

22, Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration folfowing Borrower's
breach of any covenant or agresment in this Security Instrument {but not prior 1o acceleration under Section 18
urdess Applicable Law providies otherwise). The notice shall specify: {3} the defanlt; (b) the action required 1o cure
the default; {c} a date, ot less than 3 days from the date the notice is givento Borrowey, by which the default must
he cured; and (d) that faflure to cure the default on or before the date specitied in the notice way result inaccel-
eration of the sums secured by this Security nstrument and sale of the Property. The notice shall further inform
Borrower of the right fo reinstate after acceleration and the right 1o bring a court action 1o assert the non-existence
of a default or any othier defense of Borrower {6 acceleration and sale. if the defanit is not cured oivor before the
date specifind i the nofice, Lender at its optionmay reguire inunediate paymentin full of all sums secured by this
Security instrorment withoul further demand and may invoke the power of sale and any other remedies perwdited
by Applicable Law. Lender shaif be entitied 1o coflect all expenses incurfed in pursuing the remedies provided in
this Section 22, including, but not fimited to, reasonable attorneys’ fees and costs of title evidenpe,

if Lender inpokes the power of sale, Lender shall execute oF cause Trustee to execiie & written notice of the
oecutence of an event of default and of Lender's election to cause the Froperty to be sold and shall cause such
notice (o e recorded in cach county in which any part of the Property islocated. Lender or Tristes shall give notice
of sate in the manner prescribed by Applicabie Law to Borrower and to other persons preseribed by Applicable
Law, After the time required by Applicable Law, Trastee Wilhow demand on Borvower, shall self the Property at
public auction 1o the highest bidder at the time and plate and under the terms designated in the notice of sale’'in
one or raore parcels and in any order Trustee determines. Trustee way postpone sale of 3t or any parcel of the
Property by public annbuncement at the time and place of any previcusly scheduied sale. Lender of its designee
may purchase the Property at any sate.

Trustee shall defiver to the purchaser Trustes's deed conveying the Property without any covensnt or war-
ranty. expressed.or implied. The recitals iy the Trusiee's deed shall be primva facie svidence of the fruth of the
statemerss made therein. Trustee shall apply the proceeds of the sale in the following order: (3} to aff sxpenses
of the sale, incjuding, bui not Bmited o, reasonable Trustee's and attorneys’ fees; () to all sums secured by this
Security Wostrument; and {c} any excess to the person or persons legally entitied to &,

23. Reconveyance. Upon payinent of all sums seoured by this Seaity fostrument, Lender shall reguest Trustee fo
reconvey the Property and shall surrender this Secunity ingtiument and all notes evidencing debl secured by this Sacurity
Instrument to Trustes: Trusiee shall reconvey the Froperty without warranty to the persan or persons fggatly entitlad to it
Buch person of persons shall pay any recordation costs. Lerder may chorgs such parson or persons a fes for reconveying
the Property, but only if the fes is paid to 3 third party (such as the Trustee} for services rendered end the charging of the
fae is permitted under Applicabile Law. i

e
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24, Substitute Trustes. Lender may from time to time remove Trustee and appoint a successor rustee to any Trustee
appointed hereunder, Without conveyance of the Propetty, the successor rustee shall suceeed fo all the title, power and
dutles conferred upen Trustes hefein and by Applicable Law.

25, Attorneys’ Fees, As used in this Security Instrument and in the Note, sttomeys’ fees shell include those awarded
by an appeliate court

25. Protective Advanoces. This Security Instrument seciives any advances Lender, at its discretion, may make under
Section @ of this Seaurity Instrument to protect Lender's interest inthe Property and righis under this Secunity Inafrument.

27, Required Evidence of Property insurance,

: : WARMNING

Unfess you provide us with evidence of the insurance coverage a5 required by our contract of loan agemsant,
wa may purnhase insurance abvour expangs 1o protect our interest. This insurance may, but need ast, alse protect
your interest Hf the coflateraf bacomes damaged, the coversge we purchase may not pay any claim you make or
any claint mads against you. You may later cance! this coverage by groviding evidence thal you have obiained
properiy coverage elsewhers.

You are respansible far the cost of any insurance purchased by Gs. The cost of this Insurance may be added
tn your contract or {oan balance. If the cost is added to your contract or {oan balance, the interest rale anthe
underlying contract or loan will apply 1 this added ameuni. The effective date of coverage may be the dale vour
prior coverage lapsed or the dale you failed to provide proof of coverage.

The coverage we purchase may be cansiderably more expensive than insurancs you can obiain on your own
and may not satisfy any need for property damage coverage or any mandatory ability insurance requiremsnts
imposed by Applicable Law.

BY SIGNING BELOW, Bortower acoepts and agrees to the terms and covenants confained in this Security Instrument
and int any Rider executed by Borrower and recorded with it,

e s
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State of

Sounty of ;

This instrument was acknowledged before me on
ANDERSON AND DIANNE L ANDERSON.

by BRUCE

Title (and Rank}

My comenisgion expires:

Lender: BBMC Mortgage, LLC o o
NMLS 1D; 335048 PR m‘“’ gyigp e

Loan Qriginator: Jecol Nelson Fillipp i Bl & mg SIERECKE &
NMLS {D: 1025323 & WP&BUG*OR&G@N ]

GREGON-Sinigle Family-Faonie MasiFraddie Mar UNIFORM INSTRUMENT Form 3038 101 initials: &
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS VA GUARANTEED LOAN AND ASSUMPTION ROLICY RIDER iz made this
28th day of March, 2018, and is incorporated into and shall be deemed
to amend and supplement the Mongage, Deed of Trust or Deed to Secure Dabt {herein
"Security Instrument”y dated of even date herawith, given by the undérsigned (herein
“Borrower’) to secure Borrower’s Note 10 BBMC Mortgage, LLC, a Limited Lisbility
Company

» . {herein "Lender™)
and covaring the Property described i the Security Instrument and localad at
312858 Overland Or
Klammath Falis, OR 87803

VAGUARANTEED LOAN COVENANT Inadditionio the covenants and agreements made
in the Security Instrument, Borrower and Lender furlher covenant and agree as follows:

ifthe indebtedness secured herehy be guarantead of insured under Tithe 38, Unitad States
Code, such Title and Regulations issugd thersunder and in effect on the date hereof shall
govern therights, dutiss andliabilities of Borrowsr and Lendsr Any provisionsof the Sscurity
Instrument or other instrumants executed i connection with said indebtedness which
are inconsistent with said Title or Regulations, including, bul notlimited to, the pravision
for payment of any sum in conneclion with prepayment of the secured indebtednzss
and the provision that the Lender may accalerate payment of the sstured indebiedness
pursuant to Coyvenant 18 of the Security Instrumant, are hereby amended of negated to
the extent nacassary to canform suich instrumeants to said Title of Requiations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Bamower will
pay & "ate charge” nal exceading four Eer centurs (1% of the overdus payviment when
fpald marg than Tiftean (15) days after the due date thereof 1o cover the axira expense
involved in handling delinguent payments, but sugh “lale charge” shall not be payable
out of the proceads of any sale made 1o satisfy the indebtedness secured heraby, unlass
such procesds are sufficiant 1o dischargs the entire indebtadnass and all proper cosis
and expensas sacuted heraby.

GUARANTY: Should the Departiment of Velerans Affairs fail or refuse to issue s guaranty
in full amourt within 80 days frant the date that this loan would normally become aligible
for such gusranty cormmitted upon by the Segartm_ent of Veterans Affairs under the
provisions of Title 38 of the U.&. Coda "Veterans Benefits,” the Morlgagea may daclare the
ndebtednass hereby securad at once due and payable and may foraclose émmedia‘t@{!}/ ar
may exarcise any other rights hersunder or take any other proper action as by law provioerd,

TRANSFER OF THE PROPERTY. This jvan may be dedared nmediately due and
payable upon fransfer of the property sectiring such loan to-any transferee, unless the
acoepabiiity of the assumption of the loan is established pursuant tc Seclion 3714 of
Chapter 37, Title 38, United States Cods: ‘

A authorizad fransfer Cassumption”) of the property-shall also be sukjeet to additional
covenants and agreements as set forth below:

{a} ASSUMPTION FUNDING FEE: A fee equal fo one-half of 1 percent (.50%) of the
halance of this loan a5 of the date of transfer of the propsriy shall be payabie at the time of
transfer tothe loan holder or its authorized agent, as trustee for the Department of Veterans,

o
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Affairs. If the assumer falls to pay this fee al the time of fransfer, the fee shall constitute
arvadditionat debt to that already secured by this instrumant, shall bear interest at the rate
harein provided, and, at the option of the pavee of the indebtedness hereby secured of
any transferes thareof, shall be immediataly dus and payable. This fee is automatically
waived if the assumar is exempt under the provisions of 38 U.S.0. 3728 ().

{by ASSUMPTION PROCESSING CHARGE: Unon applicstion for approval to allow
assumptionofthisioan, a processing fesmay becharged by theloan holder orits authordzed
agernt for determining the credibvorihiness of the assumer and subsequently revising the
holder's ownership reonrds when an approved transfer is completed. The amount of this
charge shall notexcesd the raximum established by the Departiment of Veterans Affalis
for g loanio which Ssction 3714 of Chapler 37, Tide 38, United States Code appliss.

{c) ASSUMPTION INDEMNITY LIABILITY: if this obilgation s assumed, then the
assumer hersby agrees to assume alf of the clligations of the vetersn under the terms of
the instruments creating and securing the loan. The assumerfurther agrees to indemnify
the Department of Veterans Affairs o the extent of any clalim pavinent arising from the
guaranty or insurance of the indebtedness created by this instrurent.

IN VWITNESS WHEREDF, Borrower(s) has exscuted this VA Guaraiesd Loan and
Assumption Policy Rider.

ol A

"DIARNE L ANDERSON
VA GUARANTEED LGAN AND ABSUMPTION POLICY RIDER initials:
Ellie Man, Ine Page 2 of 2 F’BTS‘:
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER

(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rider”) i5 made this 28th day of WNarch, 2016 arid is
incorporated inte and amends and supplements the Daed of Trust @ha TSEctry
instrument”} of the same date given by the undarsigned {the "Borrower,” whether there
are o OF more persons undersigned) 1o secire Borrower's Note to
BBMC Morigage, LLC, & Limited Liability Company

CLender') of the same dete and covering the Property descriied i the Secunity
instrument, which is located at:
125588 Qverland Dr, Klamath Falls, OR 97603,

reaments made in the Security iInstrument, Borrswer

in additionto the covenants and :Bé; e i : ]
agree thal the Security fnstiinent is amended as

and Lender further covenarnt an
follows:
A DEFINITIONS
1. The Defintions section of the Security Instrument is amended as follows!

“Lender” iz BBMC Mortgage, LLC.

Lender fs | a Limitad Liability Company organized anid existing
urscer the laws of Delaware, Lepder's address is

160 W, 22nd Strest, #1014, Lombard, IL 88148,

Lender is the beneficiary under this Security insiument, The term "Lender” inchides
any successors and assigns of Langer.

TMERS™ is Morigags Blectronic Registration Systenis, no, MERS is a separste
corporation that is the Ndminee for Lendér and s aciing solely for Lender. MERS is
orgatized and existing under the laws of Delaware, and has an address and telephone
Aumber of PD. Bax 2025, Flint, M 4R501-2028, tel. (888 679-MERS, MERS is
appuinted as the Nominee for Lender to exerciss the rights, duties and obligations of
Lender as Lender may from time 10 time direcy Including but ot limited 10 appointing a
sucsessartustes, assiguing, or releasing, inwhole or in part this Security Instrument,
foreciosing or directing Trustee to instilute foreclosurs of this Security Instrument,
or taking such othar dstions as Lender may deam nacessary of appropriate. ungex
this Security instrument. The term "MERS" includes any successors and assigns of
MERS. This appointmery shall toure 1o and bind MERS, its successors and assigns.
as well as Lendar, untl MERS' Nominee interest is terminated.

2. The Definitians section of the Sscurity nstrument is further amanded to sdd
the foliowing definition;

~ “Nominee” means one designated to act for another as its representative for
a lmited purpose.

MERS RIRER - Singe Family - Eannte Mas/Freddis Mac UNIFORM INETRUMENT
Farm 3158 Q472514
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B. TRANSFER OF RIGHTS INTHE PROPERTY

The Transfar of Rights in the Properly section of the Security Instrument is
arnended 1o read as follows:

, This Security Instrument secures o Lander () the repayment of the Lean, and
all renewals, extensions and modifications of the Note: and (i) the performance of
Burrower's covenants and agreements under this Security Instrument and the Note.
For this f;:)ur ose, Borrowar irrevocably grants and conveys to Trustae, i trust, with
power of sale, the folinwing describad property located in the
Sounty Type of Recording Jurisdiction} of
Kiamath {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGE
AS "EXHIBIT A",
APN #: RE24783 Map # R-4003-02000-00600-000

which curranily has the address of 12555 Overland Dr, Klamath Falls,

(SireatfiCiy]
OR 87603 ("Property Addrass™):
{State] [Zip Codel

TOGETHEE WiTH alithe improvements now or bereafter erecied on the
oroperty, and all eassments, appurtenances, and fixtures now or hereafter a part of
the property, All replacaments and additions shalt also be covered by this Security
Instrument. Al of the foregoing is referred o in s Security InstoameEnt as the
“Prierty.”

Lander, a5 the heneficiary under this Security Instrument, dasignates MERS
as the Nominee for Lender. Any notive required by Applicable Law or this Security
Instrument t© be served on Lander must be served on MERS as the designated
Mormines for Lender. Borrowet dnderstands and agrees thalt MERS, as the designated
Noninee for Lander, has the right to exercise any or ail interests grantad by Borrower
to Lender, including, but not iimited to, the right 1o foreclose and sell the Property,;
and to take any action required of Lender inchuding, but not imited 1o, assigning and
redeasing thds Secwrity Instrumant, and subistiniing & successor trustes,

¢ NOTICES
Section 16 of the Security Instument is-amendead w read as follows:

15.Motices. Al notices given by Borrower or Lendar iy connection with this
Security Instrurment miust be i Wwriting. Any notice o Borrower in connection with this
Security Instrument shall be deemed to have been given jo Borrowsr when malled
by first class mail or when actually dalivered to Borrower's notice addrass if sant
by other means. Notice to any one Borrower shall constitute naotice 1o all Borrowers
unless Appiicable Law axpressly requires otherwise. The notice address shall be
the Droperty Address unless Borower has designated a substitute notice addrass

MERS RIDER - Single Samily - Fannis Mag/Fresdis Mas UNIFORM INSTRUMENT m
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LOAN #: 1602EM 155584
by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's changs of
address. If Lender spacifies a procedure for reporting Borrower's change of address,
then Borrower shall anly report a change of addrass through that specified procedure.
Therm may he only one designated natice address under this Security instrimant at
any one time. Any hotics to Lénder shall be given by delivering it or by mailing it by first
class mall o Lender's address stated herain unless Lender has designatedanather
atdress by notice o Borrower, Borrowsr acknowledges that any nolce Bomawer

rovides {0 Lender mwst also b provided o MERS as Nomdnees for Lender ungil

ERS Nominee interast is terminated. Any notice provided by Borrowsr in connaction
with this Security Instrument will riot be deemead to have béen givert 1o MERS until
actually received by MERS. Any notice in connection with this Sacurity Insiiimant
shall not be deemed to have been given to Lender il actuaige recetved By Lendec. if
any notice required by this Security instrument is aiso required under Applicable Law,
the Applicable Law réquirameant will satisty the corresponding requirement uiwder this
Security instrument.

D. SALE OF NOTE; CHAMGE OF LOAN SERVICER NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Lban Servicer; Naotice of Grievance. The Note
or a partial interest in the Note {together with this Security Instniment} tan be sold
one or more tmes without prior notice 1o Borrower Lender acknowledges that untit it
directs MERS to assign MERS'S Nominee interest infhis Securily instriment, MERS
remaiys the Nominee for Lender, with the authority 10 exercise Wie rights of Lender. &
sabe might result in a change in the entity (known as the "Loan Servicer") that collagts
Pericdic Payments due upder the Note and this Security instrument and perforns
othar mortgage loan serviting obligations under the Nota, this Security Instrumsant,
and Applicable Law Thers aiSe might be one of mors changas of the Loan Servicit
unrelated 1o a saie of e Note (i there 16 4 changs of the Loan Servicer, Borrower
will be givert written notice of the thanga which will state the name and address of
the new Loan Sarvicer the address to which payments should 58 made anc any
other information RESPA requires in connection with 3 notice of ransiar of servicing,
if the Note is sold and thereafter the Loar is serviced bya Loan Senvicer other
than the puchaser of the Note, the mortgage loan servicing obligations 0 Borrowar
will remait with the Loan Servicer of be tfransferred 10 8 sutcassor 10an Servicer
and are pot assumed by the Note purchaser unless athenvise pravided by ihe Note
purchasar,

Neithet Borrower nor Lendes may commancs, join, or be joinad o any judicial
action {as either an individual litigant or the member of a class) that arses from the
other ﬁarty’s actions pursusnt 1o (s Secarity Instrament or that alleges that the other
{}arty as breachad any provision of, or any duty owed by reason of, this Sequrity
nstfument, until such Barrower or Lender has rnotified the other party (with such notice
given it compliance with the requitements of Sedt 53 of such alleged breach and
affortied the mher party heretg & reasonable peflod after the giving of such natice 10
take corrective action, I Applicalile Law provides a tme peried which must slapse
befors certain action can be takew, at ime padod will be desmed (0 be reasonadle
for purposss of this paragraph. The notice of acCeleration and opportunity to cure given
to Rorrower pursaart o Section 22 and the notice of acceleration given to Borrower
pursuant to Section 158 shall be desmed to satisfy the notics and opportnity to take
corrective action provisions of this Section 20,

£, SUBSTITUTE TRUSTEE

Sectior 24 of the Security Instrument is amended to read as follows:

24 Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time W time appoint 8 successor yustes to any Trustes appoiried hereunder
witd has ceased (o act Without conveyancs of the Property, the successor rusies
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LOAN #: 1802EM155584
shall succeed to all the title, powsr and duties conferred upon Trustes haretn and by
Applicabie Law.

BY SIGNING BELOW, Borrower actepts and agraes to the tarms and covenants
crrttained in this MERS Rider.

S Bt

BRUCE ANDERSON
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 3, Block 2 TRACT 1083, CEDAR TRAILS, according to the official plat thereof on file in the office of the

County Clerk, Klamath County, Oregon.
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