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TRUST BEED

THIS TRUST OEED, mads on this 13t day of May, 20186, between BRIAN A JACKSON and KATHY P
JACKSON, as tenanis by the entirety, as Granior, Eve'g reen Land Title Company, as Trusiee, and
DARREL PERKINS, as Beneficiary,

WITRESSETH
Grantor irevocably grants, bargains, selis and cenveys to trustee in trust, with power of sale, the properly
inl.ans-Souniy-Sregen, described as:

.ot 10 in Block 4 of WAGON TRAN ACREAGES NO. ONE, FIRST ADDITION, accerding to the offisial
plat thereof on file in teh office of the counly ciark of K?amath Cousﬂy, Cregon

together with aif the smguéas tenements, hereditaments and
GF &1 anywise noy 7 appertaning, and 2
attached to or lec‘*d in connecdon with the property
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor hersin contained and payment
of the sumn of Twenty Two Thousand Dollars and No Cents, wilh interest thereon, according to the terms of &
promissory note of even date herewith, payable to the beneficiary or order and made payable by grantor, the final
payrnent of principal and interest hereof, i not soon paid, to be due and payable June 13, 2017

The date of maturity of the deiit secured by this instrument is the dale, stated above, on which the final instaliment of
said note becomes due and paysble. In the event the within described property, or any pait thereof, or any interest
therain s soid, agreed to be soid, conveyed, a:saned or ohr»na*ed sy the g\ﬁﬂLO' W'tncu" first having obtained written
\.3%&’1 of apcroval of ise beneficlary, then, &t Ue,.éfsc.zws
i : by dates expressed z?’*e’a‘fﬁ o hErein, # 5 ~e fmmedi .&w) dua
consent ,naii not be unreascnably withhatd,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mantain said property in good pondition and repair, net fo remoeve or demolisn any
building or improvement thereon, not to commit of permit any waste of said nroperty.

2. To cornplete or restore promptly and in good workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all cosls incurred therefore.

3. To comply with ail laws, ordinsnces, regulations, covenants, conditions and restriclions affecting the propsriy; if the
bensficiary so requests, to join in executing such ﬁnarcir‘g statements pursuant to the Uniform Commercial Code as
u‘is beaeficiary may require and o pay %or filing same it the proper public office or offices, a5 well a5 the ocost of all
liens searches made by fing officers or sean mﬁ.g agancies as may be deamed desirable by the benefician
4, To provide and continuously maintain insurance on the buildings now or hereafler erecled on said premises
against loss or damage by fire and such other hazards as the beneficiary may frem tiree {o tme require, in an amount
nnt jess than .ne full msurau%e valus, written by companies acceptable to beneficiary, with ioss payeabls {0 the latter;
all policies of insurance shall be delivered to the beneficiary as soon as insured, if grantor shail fail for any resson to
procure any such insuransce and to deliver said policies to the beneficiary at jeast fifteen days prict to the expirstion of
any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor's
expense. The amount collected under any fire or othar insurance policy may be applied by beneficiary upon any
indebtedness sacured r‘areby dﬂG in such order as beﬁe.marv mav detecm ne, or at option of beneficiary the entire
ameunt s co { ication of rejease shall not cure or
wae any def : olice.

& To keep said : i aehstiu nd o gav all taxes, asseasments end other charges that may
be levied o assgssad Unoh of against said property be fore any parnt of such laxes, assessments apd tr f charges
become past due or delinquent and promplly deliver receipts therefore to the beneficiary; should grant faii ¢ make
peyrment of any iaxes, assessments, insurance premiums, llens or other charges pavable by grantor, etther by direct
payrnent or by providing beneficiary with funds with which 1o make such payment, beneficiary ¢ may, at its oHti«:m, mzke
peyment thereof, and the amount so pald, with interest at the rate set forth in the note secured hereby, together with
okligatinns described in paragraphs § and 7 of this trust deed, shalt be addet to and hecome & part of the debt
securad by this trust dead, without waiver of any righis arising from breach of any of the covenants hereof ard for
such payments, with interest as aforesaid, the property nereinbefore des rlber‘ as well as the grantor, shall be bound
{0 the samne extent that they are bound for Hhe payment of the sbigation herein c,c%mué"j and all such payments
sheil bs Immediately due and payable without reotice, end the nenpayment t:vr»of fall, at the oplion of the
beneficiary, render alt sums saecured by this trust deed immediately due and payable and censtitite 2 breach of this
trust deed.
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NOTE: The Deed Trust Act provides that the Trusfee hereunder must be oither an aticiney, who is an active member of the Cregon State
Bar, a8 bank, trust company, of savings and lean assodation autherized {o do businezs under tha laves of Oregen oi the United States, a title
insurance company authetized to insure title to real property of this state, #ts subsidiaries, affiiates, agenis or branches, the United States or
any agency tharedf, or an escrow agent licensed under ORS 696.505 1o 596.585.
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8. To pay ait cosis, fees and expenses of this rust deed mcluding the cost of title seach as wet b‘\ other custs
e expenses ot the trustes incurred in connection with or in enforcing this obligation: and trusiee’s and afiomey's
fees actually incurred.
7. Te appear in and defend any action o proreedxm purporting to affect the security rights or powers of beneficiary
rtrustee; and in any su»t. action or proceeding in which the beneficiary or trustes may appear. including any su#t for
fhe forecicsurs of this deed, to pay ail cosis and expenses. including evidenos of title and the beneficiary’s or
rustee's attomney's fees: the amount of sftormey’s fees mentioned in this paragraph 7 in all cases shal! be fxed by the
tr,al court and in the event of an appeal from any judgment or decrees of the tria t cowt, grantor further agress to pay
such sum as the appeliate cowrt shall adjudge reasonable as beneficiary’s or trusies’s attorney's fees on such appeal.
i is mutually agreed that:
3. in the svent that any portion or sit of said property shalt be taken under the right of eminent domain of
condemnation, pensliciary shail have the ght, # it so ele r~fs 1o requme that 2l or any portion of the monies payable
Hon fo7 such taking, which are In axcass of the amount required to pay all reasonable cosis, expenses

S COMPEnS:
and attomey's fees necessarily paid or incurred by granmr in such proceedings, shall be paid to beneficiary and
applied by it first upon any such reasonable cosis and expeanses and sltorney's fees, both in the tnal and appeliate
courts, necessarily paid or incurred by benaficiary in such proceedings, and the belance appiied upen the
indebtedness secured hereby, and grantor agrees, at its own expense, to take such actions and execute such
instruments as shall be necessaty in obtaining such compensation, promptly upon beneficiary's request.

9. At any fime and from time to time upon written request of bewemaw payment of its fees end presentation of this
deed and the note for endorsement (In case of WUll reconveyances, for cancellstion), without affecting the liabiiity of
any person for the peyment of the indebledness, frustee may (&) consent to the making of any map or piat of said

property, (b} join in granting any easement o crealing any restriction thereon, {c) join In any subordination or other
agreement affecting this deed or llen or charge thereof, {4} reconvey, without warranty, all or any part of the property.

The granfee In any reconvevance may be described as the "person of parsons legally entiifed thereto” and the
recitals therein of any matters or facts be conclusive proof of the truthiuiness thereof Trustee's fess for any of the
sevices mentioned in this paragraph shall be not less then §5.
1G. Upon any default by granter hereunder, beneficiary may at any dme without notice, either in persen, by agent or
by a receiver fo be appointed by & court, and without regard to the adequacy of any secutity for the indebtedness
hereby secured, enter upen and take possession of said property or any pant thereoi, in s own name sue or
otherwise collect the rents, issues and profits including those past due and unpsid, and apply the same, less costs
an¢ expenses of operation and ccolieclion, including reascnable attorney's fess upon any indebiedness secured
hereby, and in such order a3 beneficiary may delermine.

The entering upon and taking possassion of said property, the collection of such rents, issues and profits, or the
proceed~ of fire and other insurance policies ar compensation or awards for taking or damage of the prf-;mrfy sha the
application or release therecf as aforesald, shall nol cure or waive any default or notice of defaul hereunder ar
ivalidate any act done pursuani fo such notice.

12, Upon defauit by grantor in payment of any indebtedness secured hereby or in his performance of any agreement
hereunder, time being of the essence with respect to such pavment and/or performance, the beneficiary may declare
all sums secured hereby immediately due and payable. in such an event the beneficiary at his election may procsed
to fmedose this trusi deed in equity as @ mortgage or direct the trustee {o foreclose thrs deed by advertisement and
sale, or may direct the trustee o pursue any cther right or remedy, either w oor in equtly, which tha beneficiary
rnay vaﬁ in the event the ben alects o foreciose by adveriisem sale, seneficiary or the trustes
shall execute and causs to be recorded his wiitten notice of default and his election o sel the sald describad reat
property to satisfy the obligation secured hereby whereupon the trusise she the time and place of sale, give
notice thareof as then required by law and proceed to foreclose s trust deed in the manner provided in ORS 88.735
o 85,795
13. After the trustee has commenced foreciosure by advertisement and sale, and at any time prior to & cays before
the da?e the trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the
defaull or defaulte. If the default consisis of a failure 1o pay, when dus, sums secursd by the tnust deed, the default
may be cured by paying the entire amount due at time of the cure ather than such portion 8s would not then be due
had no default occurred, Any other default that (s capable of baing cured may be cured by tendering t
required under the {mflﬂaﬁm of trust ﬁced In any case, in addition o curing the default or defaulls, the
effecting the oure shatt pay o the beneficiary ail sosts and expenses actually incurred in Frfercing the (‘biig"x n of
the frust deed fogether with trustas’s and attor ney' fess not excoeding the amounts provided by law.

14, Otherwise, the sale shall he held on the date and at the Hime and place designated in the notice of sale or the
fime to whichy said sale may be posiponed as provided by law, The fw stee may sell sald property aither In one parsel
o in separate parcels and shall seli the parcel or parcels at auction {o the highest bidder for cash, payable &t the time
of sale. Trustee shall deliver to the purchaser ifs deed in form as required by law conveying the property so sold, but
without any cavenant or warranty, express or implisd. The recitals in the deed of any metters of fact shall be
conclusive proof of the truthfulness thereof.  Any person, excluding the trustee, but rmludmg the gramtor and
beneficiaty, may purchass &i the safe.

18 Vhien frustee sml 5 pUrsu ignt te the

is of sale {0 payment

of (1) the e, msmﬁmg “\e mmpen by trustes's sitorney,
(2} 1o the i 2 uers“ﬂ. the interest of

the frustee in the trust da 1 asiheif mte ts » qav apnear in m;,
grantor or fo his succe : interest antitied to such su s
18. Beneficiary may from time 1o time appoint a successor io any frustee named herein or to any successor trustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the tattsr shall be
vested with glf title, powers and du z.ee wnférred upon an ,l truslee herein named or appointed hereunder Fach sush
appointmert and substdution sha ; { i g }
the morigage records of the county or mvni:»s in
appoiniment of the successor Trusiee.

17. Trustee accepts this frust when this deed, duly exscuted and scknowladg
by law Trustee s not ohligated to nolify any parly herelo of pending -
action of proceeding in whtM granter, beneficiery or trnustee shall be ¢
brought by frustee.

The grantor covenants and agreaes to and with the beneficiary and the bengficiary's successer in interest thas
grantor will warranty and forever defend the sams against alt ,J\.rscn whomsoever,

plus, if any, to the

whm e 9 sp sive :mcf of proper
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WARNING: Uniess granfor provides Seneficiary with evidence of insurance coverage as reguired by the contract or foan
agieerent between them, beneficiary may perchase insurance at grantor's expense o protect beneficiary's inlerest. This
Insurance may, but need not, also protect granior’s interest. if the collaterat becomes darnaged, the coversge purchased
by beneficiary may net pay sny cleim made by or againsi grantor. Grantor may lster cancel the coverage by providing
evidence that grantor has obtained properly coverage elsewhere, Grantor is responsibie for the cost of any insurance
coverage purchased by beneficiary. which cost may be added 1o grantor's contract or loan batance. if it is so added, the
interest rate on the underifying contract or toan will apply to it. The effective date of coverage may be the date grantor’s
prior coverage lapsed or the date grantor fajled to provide proof of cowerage. The coverage heneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law,
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{a} primarily for grentors personal, family, v househoid purpases. [NOTICE: Line cuf the warranty that does net

apply]
{b} for an organization, or {aven if grantor is & natural person) are for business, or commercial purposes.
This deed zpplies to, inurss to the benefit of and binds all parfies herelo, their heirs, lzgateas, devisees,

administrators, executors, personal representatives, successors, and assigns. The term beneficiary shall mean the

holder and owner, inciuding pledgee, of the contract secured hereby. whether or not named as a beneficiary herein.

in construing this Trust Deed, &t is understocd that the Grantor or Beneficiary may be muore than one persen; that if

the context so requires, the singular shall be taken to mean and include the piural and that generally all grammatical
hanges shall be made, assumed and implied to make the provision hereof apply equally {o forpmatmn and to

individuals.

i1 WITRESS W
@m ;

BRIAN é\JALKSC\ 3

flereurio set his hapd the day and vear firgt above writlen.
y and vear i

KATHY P JACKSCON [

State of Oregon
County of #’&T@“: 136‘5’% h\i{’w'

The foregaing instrument was acknewledged before me this 13th day of May, 2016, by BRIAN A
JACKSON gnd KATHY P JACKSON.
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