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THIS TRUST DEED, made on e MAY. 12, 2036
CAprdl 8. Lagasse

OSSO ' 1512V

I -, a8 Cirandar,

JAmeriTitle e s bttt e, 38 TTUS R, and
SAWOWS LLC, 2 Mismouri Corporation et e ey A8 Benieficiary,

WITNESSETH: That Grastor isrevacably grants, bargains, sells and conveys to trusies, in trust, with power of sale, the prop-
erty n ... Klamath _ ~ County, Oregon, described as follows (legal description of property):

Lots 28 and 29 in Bleoek 12 of ST. FRANCIS PARK, according to the official plat
thereof on file in the office of the County Clerk of ¥lamath Gounty, Oregon.

together with all and singulay the tenements, heredilaments and appurietances and ail other tghts thereunto helonging ot in any way
aow or hereafter appertaining, and the rends, ssues und profits theveof, and all fixtares now ar heseafter attached 10 or used i com
nection with the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreoment of grastor hereis contaised and payraest of the sumof (390, 000..0 0
__Nigety Thousand and ne/lQQmmemeseeoomeeee
Dollars, with fntevest thereon according to the terms of 2 promissory nowe of even date hegewith, payable fo beneficiaty of oder and made by grantor, the Rnal
paymet of principal and intersst, if not sooner paid, (o be due and payable 68 oo Qe LobE s - 3o 2006 oo

The date of maturity of the debt secured by this instument i the date, stated above, on which the final instalisment of the note becames due and puyabls.
Should the grantor either agree 1, stiempt to, o actually self, convey, or assign all (o sy pact) of the propeay, orall (or any past) of granter’s interest n it without
fiest ohiaining the wiitien consent ot approvil of the beneficiary, then, at the bencficiary's option®, afl obligations secured by this instawment, wrespective of the mutu-
rity dutes expressed thereis, or Sarein, shall become immediately due and puyable, The exsoution by grantor of an carnest mouey agresment** doss nat constinte a
sale, conveyanie or assigament.

To protect the szewrity of this st deed, grantor agrees: ) ;

L To protect, prosecve amd maintain the propeaty in good condition and repair; aet fo remove or demotish any building or improvement thexeon; and not to
conunit or permit any waste of the property. ) )

2. To vomplets o restore prompily and in good and babitaile condition any building of improvement which may be constructed, damuged or destroyed there-
o, snd pay whea due all costy incurred therefor. ) )

3. To comply with all laws, ordinances, regulations, covenants, comditions and vestictions affecting the propediy; if the Beneficiary 50 egiests, Lo jobn i sxe-
cuting such financing staternents pussaant t the Uniform Conunercial Code as the beneficiary may requive, and to pay for fling the same to the proper public office
or offiees, as well 48 the cost of all ien searchcs made by fling officers or searciing sgsncies as miy be deamed desisble by the beneficiary.

4. Ta provide and costinaously roaintaits Bistirancs on the buildings now or haveafter erected on the propety against loss or damage by fire aid other hag-

ards, as the beneficiary may from tme to time require, in an amouns pot less than . Full _dnsurable valde oo witten by nne o3 mose
cornpanies acceptable (o the heseficiary, with foss paynble to the lattar. All policies of insuzance shall be deliversd to the beaelfic ary as suon s fsswed. 1 the gantor
shull fail for any reason to procwre any such insurance amf to deliver the policies W the benefwiary af legst fifteen days prior o the expisation of any policy of nsur
anes 00w or hereafler piaced on the buildings, the benefickry may procase tesarms al gramter's expense. The amoust collscred under auy fise or other insusance pol-
ivy mity be applied by beneficiary upon any indebtedness secused hesaly and in such crder as hensficlary may determine, or st option of beneficiay the entire amount
so collected, or any past therenf, may be released to prantor. Such application or release shall not cure or waive any default oy notics of defsulr hersunder or invali-
date any act done pursuant io sueh notice,

5. To keep the property fres from construction liews and o pay ulf taxes, assessments and other charges that may be Tovied or assessed s or agaust the
property befors any pait of such taxes, nssessments and ather charges becomes past due or delinguent and promptly deliver ssoeipts therefve to beneficiacy. Shontd
the grantos fail to smake payment of any 1axes, asssssments, insurmes premivms, teas ov oibes chuvges payable by grantor, sither by disent payment ot by providing
beaeticiary with funds with which e raake such payment, benefictary may, at its option, make payment theteof, and the amotst so paid, with inferest ot the rate sel
torth in the st secured hereby, together with the obligations deseribed n pacagraphs 6 and 7 of this trust desd, shall be added o and bocome 4 part o the det
secuted by this trost desd, without syatver of any rights arising from bieach of any of the covenants hereof. Ror such payments, with interest as sforesaid, the prop-
erty hereinbefore descaibed, as well ag the grantor, shall be bound o the same extent tat they are bound for the paymest of the ohligation hevein descrified. A such
payments shall be limedintely due and payable withost notice, and the neapayment thereof shall, a1 the option of the heseficiary, render all sums seowsed hy this
trust desd immediately dug and payable and shall constitute o hreach of this trust deed.

6, To pay all costs, fees and sxpenses of this trust, including the cost of titte search, as well as the other costs asd expenses of the frustee incurred n con-
nection with or o anforcing this obligation, and trusiee and sttorney fess actually incured.

- Toappear v and detend auy action or proceeding pueporting to affect the secwrity rights or powers of benzficiany or frustee; and iwany suit, aelion o pro-
ceeding in which the beneficiary or tesstee may appear, including sny suit for the forsctostre of this deed or any stisf v acting welated to this instrumant, including
but pottimited ta its validity andfor enforeeability, w pay all costs and expenses, including evidenes of title snd the bencfici ary’s-ar trustee’s allorney fees, The amaonnt
of attordery fess mentitned i this paragraph in oll cases shall be ficed by the trial court, and in the event of an sppest from any judgment or dectee of the wisl court,
grantor further agrees to-pay such sur as the appeliate coutt shall adindge reasonable as the beoeficiary's or trustee’s attorney fees on suclyappeal.

§t s mutalty agreed that:

8. In the event that any purtion or all of the properry shall by niken under the right of emisesit domain or Sondenmation, bensficiary shalf have rhe vi g, 3t it
ses elects, o requize that alk or any pontion of the mwonics payable as compensution for such taking which ase in sxcess of the amount tecgired to pay afl reasonable
costs, expenses and altomey fees nocessanily puid or incured by grantor in such proceedings, shall be paid (o benefictary and spplied by it Arst spon any feascnabile
costs and expewses and attomey fees, both tn the wial and appellare comts, recessarily paid or incuresd by beneficiary in such proceadings; and the balance apphied
tpon the mdebtedness secured heweby. Grantor agrees, al its own expenses, 10 take such actions and execets such fnstannsnis 4¢ shall be necessary i obtaining such
cortipensaton promptly upon bensficlary’s tequest. , :

{CONTINUED)

NOTE: The Trust Beed Act provides that the trustes hereunder must e either an 8tterney wha is an active member of the Cregon Stale Bay, 8 benk, trust compeny of savings and loan
assnaistion suthorized to da business under e Jaws of Gregan or the Unitad Slates, o title nsurance company authorized L0 Insure titls 30 real praposty of this state, its subsidiaries,
+ alfiliales, agenta or branches, the United States or any agency herecl, or an escrow agenl licensed Uhder ORS 686,505 to 896.585.
TWARNING: 12 USC 170113 regulates and may prabibil exarciss of this aption,
\**The jublisher suggests thal such an agresment addeess the issue of ohiaining beueticlary’s consent i complete detaii.

B U ST T




9. Alany time, and from thme to Gme upon wiittsn request of bepefictary, pavment of iis fees and preseatation of this desd and the noie Tor endaorse-
ment (i case of full meonveyunces, for cancellation), without affecting vhe Rabitity of any person for the payment of the indebtedness, trustee may
{a} consent o the-making of any map or plat of the property; {b) join in granting any essement or creating any restticton-thereon; (£} join in any subordination or
other agreement affeeting this deed or the Hen or charge thereoftor €4} reconvey, withouat warranty, alf or any part of the property. The grantee in any reconveyance
ey be deseribed as the “pesson or petsons legatly entitled thereto,” and the recitals therein of any manters or facts shail be conclusive proof of the trathfulness there-
of. Trustee fecs for any of the services mentioned in this paragraph shall be not fess than §5.

10, Upon any default by grantor bereunder, beneficiavy may, at ary ime-without notice, either in person, by agent, or by & receiver 1o be appointed by 2 court,
and without regard to the adequacy of any security Tor the indebtedness hereby secwed, enter upon-and take possession of the property or any part thereof, in 15 own
name sue ot oiherwise eallect the rents, isspes and profits, including those past due and unpaid, and apply the same, Jess costs and axpenses of operation wnd collec-
tiony, dncluding reasonabile astorney fees, wpén any indebtedness secured herehy, aud in such order as beneficiary mwy determiine.

L1. The catering upon and taking possession of te property, the collection of such rents, issves und profits, or the proceeds of fire and other insutance goli-
cies or compensaton or awards for any taking or damage of the propetty. snd the application ar selease theseof as aforesaid. shall not cure or waive any defult or
natice of default herennder; or invalidate apy act. done pursuant 1 such notice.

12, Uipon default by grantoe in pryment of any indebledness secured fereby or in grantod's perfortiance of any agreement hersunder, time betng of the essence
with respect to such payment andior pesformance, the bersficiary may declaee-all sims secured hereby immediately due and payabie. Tiv such event, the beaefichury
may elect to proceed to foreciose this st deed inequity 58 a mortgage ordivect the trustes to foreciose this trust deed by advertisement and. sale, or may direct the
rustee to pursue any other right or remedy, either at law or 1w eguity, which he beneftciary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shuil execute and cawse 0 be recorded a writien notice of default and election o sell the propecty to satisfy the ohiiga-
tion secured herchy whercapon the trustee shall fix the time and place of sale, give riotice thereof as then required by law and proceed to foreciose this trust deed in
the manaer provided in ORS 86.752 to 36.815.

13. After the trustee has connmenced Toreciosure by advertiseraent and sale, and at any tite prioe (o § days before tie date the trustee conducts the sale, the
grantor or any other person o privileged by ORSB6.778 may cure the defanlt or defaults, If the defasit cousists of a failure (o pay. when dise, sums secured by the
wrust deed. the defaudt may be cured by paying Cre entire amount due at the time of the cure other than such portion as would not then be due had no default necurred.
Any other defauit that is capable of being cured may be cured by endering the performance required under the obligation or tust deed In any case, in addition to
curing the default or defanlts, the persen effecting the cure shall pay to the beneficiavy all nosts and expenses actaally newrred in enforcing the obligiiion of the trust
deed, together with tiustee aid atiomey feos not excending the amounts provided by law,

i, Dtherwise, the sale shall be held on the date and ot the thme aed place designated iy the notive of sale or the Fse to which the safe may he postponed as
pravided by law, The trustes may sell the propesty. either i ong paveel or in sepasate parcels and shalf sell the parcel or pavcels at auction 1o the highest hidder for
cash, payable at the time of sale, Trustes shall deliver 1o the purchaser its deed In fonm as required by law conveying the property so sold, but withow aay covenant
or wasranty, express oy implisd. The tecitals in the deed of any matters of fact shall be conclusive proof of the txuthfulaess thereof, Any person, excluding the trustee,
but tncluding the granior and beneficiary, may purchuse at the sale.

5. When trustee sells pursnaat to the powers provided hereis, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonuble charge by trustee’s attorney; (2310 the obligation securad by the trust deed; {37 to all persons having recorded liens sub-
sequent 1o the interest of ‘the trustee in the rust desd as their interests may appear in the order of their pricity; and (4) the surplus, if any, to the grantor, oF 0 any
sUCCessor in intesest entitled to such surplus. ‘

16, Beneficiary may, from tinie 10 tine, appoint 2 sEccessor of Successors To any tustee nimed herein o7 'lo any successor trustes appointed hereunder. Upon
such appoigtment, and without conveyance to the successor trustee, (he Tatter shall be vested with ol titde. powers and duties conferred upon any trustee herein named
ur appointed hereunder, Each sauch appointment and substitution shall be made by written instrument exccuted by bencfictary, which, whes recorded W the montgage
recotds of the county or counties n which the property is situated, shall be conelusive proot of proper appointment of the successor wustee,

7. Trastee accepts this trust when this deed, duly excewted and ackanowledged, is made a public record a5 pravided by law. Trustee # nol obligated 1o notify
any pasty hereto of pending sale underany other deed of trust or of any action ot proceeding in which grantor, beneficiary o trustee shall be o pacry thiess such action
or proveeding s brought by trustee.

The grantor covenants fo and agress with the beneficiary and the benefictary's successors: in intorest-that the granter is lawhally setzed in fee simple of the
real property and has a valid, snencumbered title theteto, except as may be set forth in any addendusis or exhibit attached bereto, and that the grantor will warrant and
forever defend the same againstall persons whomsoever,

WARNING: Unless granior provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreeimient between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance
may, bul need not, alse protect grantor’s interest, If the collateral becomes damaged, the coverage purchased by beneficiary may not
pay any clatm made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained
property coverage elsewhere. Grantor is responsible for the cost ot any insueance eoverage purchased by benefictary, which cost may
be added 1o granter’s contract or loan balance. Tf it s so added, the fnterest rate on the underlying contract or loan will apply to it
The effective date of coverage may be the date grantor’s privr coverage lapséd or the date grantor failed to provide proof of cover-
age. The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise ohtain alone
and may not satisty any need for property damage coverage or any mandatary Hability insurance requirersents iinposed by apphica-
ble law.

The grantor warrants that the procceds of the Joan represented by the above deseribed note and this trust deed are (choose ore)®

{a) PR I S B S R P S PRt A S R S R R R A5

{b) for an orgavization, or {even if grantor is a natural person) are for busiaess or cammercial purposes.

Thas deed applies to, invees 1o the benefit of, and hinds &l parties hereto, theiy heirs, legatess, devisees, administratars, exscutors, personal representatives;
suceessors and assigns. The term beneficiary shall mean the holider and owner, including pledgee, of the contract secured hereby, whether or not named ag a benefi-
ciary hetein.

Ire consteuing this Instrument, wheye the contexi sovequires, the singular includes the plural, and all grammaiicnl changes shall be made so that this instou-
mant shatl apply equally to businesses, other entities and to individuals,

IN WITNESS WHEREOF, grantor has executed this instrument the date slated above; any signature on behalf of & business
or other entity is made with the asthority of that entity. < '

“IMPORTANT NOTICE; Delete, by lining out, whichever warranty {a) aor \
{b) is inapplicable. If warranty (a) is applicable and the beneficiary is ™
a creditor as such word is defined in the Truth-in-Lending Act and
Regulation 2, the beneficiary MUST comply with the Act and -
Reguiation by making regquired disclosures. if compliance with the

Act is not required, disregard this notice. - S S

STATE OQF OREGON, Coomty of ... Klamath .. . }ss
This record wis dcknowledged before me on . May. 12, 2006
by . April S. Lagasse. s
This record was acknowiedged beforemeon . S ,

of st
OFFICIAL STAMP
h o NANCY L MANN.
NOTARY PUBLIC-OREGON
. SOVMISSION ND. $42023
Y COMMESSION EXPIRES SEPTEMBER 07, 3018

w

REGQUEST FOR FULL RECONVEYANCE fTo be used only when obligations have been paid.)

The undersigned ts-the tegal owner and holder of all tndebteduess secured by the foreguing trust deed. All sums secured by the trust deed have been fully paid
isfied. You hereby are directed, on payment to you of any sums owing (o you tnder the terms of the trust deed ot pussuant to statute, to cancel alt-evidences
of indebtedoess secured by the trust deed (which are delivered to you herewith together with the frust deed) und to reconvey, without wurranty, to the parties desig-

nated by the terms of the trast deedl, the estaté now held by you bader the sine. Mail the reconveyance and documents 0 o acee . e et

DATED (o e e

Do not lose or desteay this Trust Deed OR THE NOTE which it
secures. Both should be delivered to the trustee for gancellation e e A1 2818 A s A e s
before reconveyance is made. Beneficiary




