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DEFINITIONS

Woards used in muiltiple sections of this document are defined below and other words are defined i Sections 3, 10, 12,
17, 19.and 21, Certain rules regarding the usage of words used inthis document are also provided in Section 15,

{A} "'Security Instriment”™ means this document, which is dated June 14, 2018, together with all Riders
o this document.

{B} "Borrower™is MICHAEL LEE BAUM, SINGLE MAN.

gorrower is the trustor under this Security instrumeni,
(C) "Lender™ is  Umpgua Bank.

Lender is a State Chartered Bank,
under the taws of Oregon,
Lender's address is 5610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

organized and existing

tender ks the beneficiary under this Security Instrument,
{D) "Trustea”is Amerititie.

{E} "MERS" is the Monigage Electronic Registration Systems, Inc, Lender has appointed MERS a8 the nominee for
Lender for this Loan, and attached a8 MERS Rider fo this Security nstrument, te be executed by Borrower, which further
deseribes the relationship between Lender and MERS, and which is incoiparated into and amends and supplemenis this
Security Instrument,

(F} “Note"” means the promissory hole signad by Borrower and dated  June 14, 2016, The Note
states that Borower owes Lendesr ONE RUNDRED FIFTY ONE THOUSAND TWO HUNDRED TEN AND NQMOG* * *
FERE KA F LR A AL F LRI A EF AR LS ATERT AT ERIARSE LT SR hr bR NS € DO“BPS»{U.S. $1’5'},21D,00 )
plus interest. Borrower has gromised to pay this debl in regular Pertodic Payments andto pay the debtin full not later than
July 1, 2048,

{G) "Proparty” means the property that is desctibed below bnder the heading Transfer of Rights i the Properiy.”

{H} “Loan™ meaas the debl svidenced by the Mote, plus interest, fate charges due under the Note, and all sums due
under this Securify Instrument. plus interest.
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{t) “Riders” means aff Riders lo this Security insirument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box a8 applicablel:

L Adjustable Rate Rider i Condorminium Rider L1 Flanned Unit Devalopment Rider

X Other{s) [specify]

Mortgage Electronic Registration Systems, Inc. Rider

{J} "Applicabte Law” means all controfling applicable federal, state and local statutes, regufations, ordinances and
adrinistrative rules and orders {that have the effect of law) as weil as all applicable final, non-appealable judicial pinions.
(K} "Community Association Dues, Fees, and Assessments” means afl dues, fees, assessments and sthercharges
thatare imposed on Borrower or the: Property by a condominium assodiation, homeownears association or similar arganization,
{L} "Electronic Funds Transfer” reeans any ransfer of funds, other than a transaction originated by cheek, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnatic
tape so asto order, instruet, of authorize a financial institution to debit or oredit ab accournt. Such temm ncludes, but is not
limiled 1o, point-of-sale iransfers, automated tefler machine transacions, ransfers inifiated by fefephone, wire ransters,
and automated cleannghouse fransfers

{M} "Escrow Rems™ means those fems that are described in Section 3.

() “"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
paity (other than insurance proceeds paid under the coverages described in Seclion 5) for: (i} damage to, or destruction
of, the Property, () condemnation or other taking of alt or any part of the Property; (i) conveyance i lieu of condemna-
tion; or {iv) misrepresentations of, or omissions a3 to, the value andior condiion of the Properiy.

{0) "Martgage Insgrance” means insurance profecting Lender agaiast the nonpayment of, or default o, the Loan.

{P) "Periodic Payment” means the regularly scheduled amsunt due far {i) principal and interest under the Note, plus
(i) any amounis under Seclion 3 of this Security Instrument.

{0) "RESPA" means the Real Eslate Settfement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regu-
tation, Regutation X {12 C.ER. Part 1024), as they might be amended from time fo-fime, or-any additional or successor
fegislation or regufation that govems the same subject matter. As used in this Security Instrument, "RESPA” refers to all
reguirements and reshictions that are imposed in regard 1o 3 “ederally related morigage loan” even if the Loan does naot
gualify as 2 “lederally relaled mortgage loan” under RESPA.

{R) “Secretary” means the Secretary of the United States Departvent of Housing and Urban Development or his designeal
{8} “Successor in nterest of Borrower” means any parly that has irker fitle 1o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secuwrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymeant of the Loan, and alf renewals, extensions and modifications
ofthe Note; and (i) the performance of Borrower's covenants and agreemants under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the folfowing descibed
property {ecated in the County of Kiamath

{Typs nf Recording Junsdiction] [Name of Recording Jusisdiction]:
SEE LEGAL DESCRIRTION ATTAGRED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A™,
APN & R-3808%-001BA-04700

which currently has the address of 1722 Winona Way, Klamath Falis,
{Btreey] [y}
Oregon 87603 {"Property Address™):
§Zip Cnde

TOQGETHER WITH ail the improvemants now or hereafier erected onthe property, and afl easements, appurienances,
and fixdtires now or hereafier a part of the property. Alf replacements and additions shall siso be covered by this Security
Instrumerit. Adl of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grart
and convey the Propeny and that the Property is unencumbered, except forencumbrances of record. Borrower warranis
and will defend generally the tithe to the Property against alf claims and demands, subject to any encumbirances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifopm covenants with imited
varigtions by judisdiction to constitute a uriform security instrument covering real propenty.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, interest, Escrow ltems, and Late Charges. Borrower shalf pay whet dug the pqnupal
of, and inferest on, ihe debt evidenced by the Note and late charges due under the Note. Barrower s!@*aisqga\ 5
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for Escrow Iterns pursuart to Section %, Payments due under the Note and this Security instrument shall be made in U.S.
currency. However, if any check ar other inskument received by Lender as payment under the-Note or this Secority Instru-
ment is retumed to Lender unpald, Lender may require that any or aff subsequent payments due under the Note and this
Sacurty instrument be-made it one or more of the following forms, as selected by Lender: (2) cash; (b money order;
{c) cartified check, bank oheck, freasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumaritality, or entity; or id} Electronic Funds Transfer

Fayments are desmed received by Lender when raceived at the location designated n the Note or at such ather
tocation as may be designated by Lender in accordansce with the notice provigions in Section 14. Lender may return any
payment or partial payment if the payment.or partiad payments ave insufficient to biring the Loan current. Lender may accept
any paymenit o partial payment insufficientia-biring the Loan current, without waiver of ény rights hersunder or prejudice
to its Rghts to refuse such payrient or partiad payments in the Rature, but Lender is not obligated to apply such payments
at the fime such payments are accepted. i sach Perindic Paymart is applied as of its scheduled due date, then Lender
nesd not-pay interest on unapplied funds. Lander may hold such unapplied funds urdit Borrower makes payment to bring
the Loan curent. if Berrower does ot do so within 8 reasonable period of ime, Lender shall either apply such funds or
refurn them to Borrower. I not apphied sarlier, such funds will be-spplied to-the outstanding principal balance undey the
Note immediately prior i forecinsire. No offsat or ciaim which Borower might have now os in the fslure against Lender
shill relieve Barower from making payments due under the Note and this Security instrument gr performing the covenants
and agreements secured by this Security Instrument.

2. Application of Paymerts or Proceeds. Except as ofhemwise described in this Section 2, all paymients accepted
and apphed by Lender shall be applied in the following order of priority:

First, to the Morlgage Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the Sec-
retary insiead of the monthly mortgage Insurarice premiums;

Gecond, fo any taxes, special assessments, lsasehold payments or ground reafs, and fire, flood and other hazard
insurance premiums, asreguired;

Thilrd, to interest dus under the Note;

Fourth, to amorization of the principal of the Néte; and,

Fifth, to Iate charges due undarthe Note.

Any apglication of payments, nsurance proceeds, or Miscallanecus Proceads to principal due under the Nofe shall
nnt extend or postpone the due dale, or change the amowrtt, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periedic Payments are due under the Note,
uritit the Note is paid infull, a sum {the "Funds”} tn provide for payment of amounts due for: (3} iaxes and assessmanis and
other ftems which can-atfain priosty over this Security Insfrument as a ien-or encumbrance on the Property; {b) leaseheld
payrents or ground rents on the Praperty, i any; {c premiums for any and all insurance required by Lender under Section
&.and (d} Morgage insurance premiums to be-paid by Lender to the Secretary or the monihly chargs by the Sscretary
instead ofthe monthly Morigage nsurance premiums. These Rems are called “Escrow lterms.” At origination or at any time
during the lerm of the Loan, Lender may require that Community Assaciation Dues, Fees, and Assessments, if any, be
escrowed by Bomower, and such dues, fees and assessments shall be an Escrow tem. Borrower shalt promptly furnish to
Lender all notices of amaunts to be paid under this Section. Borower shall pay Lenderthe Funds for Escrow lems unless
Lender waives Bomower's ohiigation to pay the Funds for any or all Bscrow Hems. Lender may waive Borrower's abligation
to pay e Lender Funts for any or alf Escrow ltems at any time. Any stich waiver may only ke in virting. i the eveni of such
waivey, Bomower shall pay directly, when snd where payable, the smounis due for any Escrow fems for which payment of
Funds has been waived by Lander and, if Lenderrequires, shall furnish to Lender teceipts evidenaing such payment within
such fime perind as Lender may require. Borrower's obligation 1o make such payments and 1o provide receipis shall for af
purposes be depmed io be a covenant and agreement contained in this Security Instrument, as the phirase “covenant and
agreement” is used in Seclion 2.1 Borrower is nhiigated to pay Escrow flems directly, pursuant to a waiver, and SBomower
fails 10 pay the amount due for an Escrow Hem, Lender may exerdise its rights under Section 9 and pay such amount and
Botrowar shall then be obligated under Section 3 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Esorow Hems at ary time by a8 notice given in accordance with Section 14 and. upon such revocation, Borrower
shalt pay to Lender all Funds, and in such amounts, that are then requived under this Sectian 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) nof fo exceed the maximum amount a jender can requive tnder RESPA. Lender
shall esiinate the amount of Funds due on the basis of current deta and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with Applicable Law,

The Funds shalf be held in an institttion whose deposis are insured by a federal agency, instrumentaliy, or entity
fincluding Lender, If Lendsris an institution whose deposits are so insurad) or in any Federat Home Loan Bank. Lender shall
apply the Funds te pay the Escrow fems oo later than the time specified under RESPA. Lander shialf not charge Borrowear
for helding and applying the Funds, annually analyzing the escrow dceount, of verifying the Escrow liems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
miade i wiiling or Applicable Law requires interest to be paid on the Funds, Lender shall nat be required o gay Boarrower
any interest or samings on the Funds. Borrower and Lender can agree in writing, bowaver, that inferest shall be pald on
the Funds. Lender shiaff give to Bomower, without charge, an annlat accounting of the Funds as required by RESPA,

{f there is a stwplus of Funds held in escrow, as defined wnder RESPA, Lender shall account fo Barrower for the excess
funds in sccordance with RESFA. {f there is a shortage of Funds held in escrow, 85 defined under RESPA, Lerider shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amotint ecessary 1o make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. it there is.a deficlency of Funds beld in.escrow, as
defined under RESPA, Lender shall notify Borrower asreguirad by RESPA, ang Borrower shall paytoe Lender the amount
necessary fo make up the deficiancy in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all stms securad by this Securily Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bofrower shall pay all takes, assassmants, charges, fines, and mpasitfons atiributable to the
Praperty which can attain priorily over this Security Instrument, leasehald payments or ground rects on the Property, if any,
and Commumnily Association Duss, Fees, and Assesaments, if any. To the extent thal fhese fems are Escrow Rems, Sor
rower shall pay them in the mannerprovided in Section 3, T
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Borrower shall prompily discharge any lien which has priority over this Sgcurity Instrument unless Borrower: {a) agrees
tn writing to the payment of the obligation securad by the lisn in a manner scoeptable ta Lender, but only so long as Bor-
rower is performing such agresment; (b} contests the lien in good faith by, or defends against enforcement of the flen in,
legal proceedings which in Lender's opinion operate 1o prevent the sptorcement of the Hen while those procaedings are
pending, tut anly untit such proceedings are conduded; or {¢} secures from the holder of the flen an agresment satisfactory
to Lender subordinating the fen fo this Security instrument. i Lender defermines thal any part of the Propery is subject
to a fen which can atlain prioily over this Security Instrument, Lender may give Borrower g notice identifying the en.
Withirt 10 days of the date on which that notice is given, Borrower shalt satisfy the fien or take one of mare of the actions
set forth abiyve inthis Bection 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Propenty
insured against toss by fite, hazards included within the term “extended coverage,” and any other hazards including, but
not fimited to, earthquakes and fivads, for which Lender requires insurances, This insurance shalt be mainisined in the
amaunis fncluding deductible levels) and for the periods that Lender requires. What Lender requires pursuarg to the pre-
ceding seniances can change daning the temm of the Loan, The insurance carrer providing the insurance shafl be chosan
by Borrower subject to Lender’s right to disapprove Borrower's cholce, which right shall ot be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (g} a one-time charga for flood zone detenmina-
tian, cerfification and tacking services; or {b) a ane-time charge for Bood zone determination and cedification senvices and
subsequent charges each time remappings or similar changes ocour which reasonably might affect such determination or
certification. Borrowsy shall alse be responsibile for the payment of any fees imposed by the Federal Emergency Manage-
ment Agency in conrection with the reviewtof any floed zone determination resulting fram an objection by Borrower.

If Borrower fails fo maintaln any ofthe coverages desoribed above, Lender may oblain insurance coverage, at Lender's
option and Borrower's expense. Lender is-under no obligation 1o purchase any paricular type or amount of coverage,
Therefore, such coverage shall cover Lender, but right or might not protect Borrower, Boreower's equity in the Froperty,
or the contents of the Property, against any rsk, hazard or lability and might provide greater or lesser coverage than
was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so ohiained might significanty
exceed the cost of insurance that Borrower could have obtained. Any arsounts disbursed by Lender under this Section §
shall become additional debt of Barrowsr secured by this Securlly Instrument. These amounts shall bear interest at the
Naote rate frora the date of dishursement and shalt be payable, with such interest, upon nafice from Lender to Bomowes
reguesting payment.

Altinsurance policies required by Lender and renewals of such palicies shall be subject to Lender's right to disapprove
such policles, shall include a standard mongage clause, and shall name Lender a5 mortgagee andior as an additional
ioss payee. Lender shall have the right to hold the policies and renewsl cerlificates. If Lender requires, Borrowar shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower ohigins any form of insurance
covarage, not otherwise reguired by Lender, for damags to, or destruction of, the Property, such polioy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an addifional loss payee.

{1 the event of Inss, Rerrower shall give prompt potice ta the insurance sarder ahd Lender. Lender may make proof of
Inss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceads,
whether ar nat the underdying inswance was reguired by Lender, shall he applied to restoration or repair of the Property,
ifthe restoration or repair is economically feasible and Lender's seciuity is not lessened. During such repair and restora-
tion perod, Lender shall have the sight ta hold such insurance proceeds untll Lender has had an opportunity 1o inspect
such Property to ensure the wark has besn compisied 1o Lender's satisfaction, provided that such ingpection shall be
underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or s sares of
progress payments as the work is completed. Unless an agreemantis made inwriting or Applicable Law requires interest
to be paid on such msurance procesds, Lender shalf not be required to pay Borrower any irterest or eamings on such
proceeds. Fees for public adjusters, of other third parties, retalned by Borrower shalt niot be peid out of ihe insurance
proceeds and shall be the sole-obfigation of Borrower. if the restoration or repair Is not economically feasible or Leader's
security would be lessened. the insurance proceeds shall be applied 1o the sums secured by this Security nstrument,
whether or not then due, with the excess, ifany. paid {o Berrower, Such insurance proceeds shalt be applied in the order
provided for it Section 2.

i Borrower abandons the Property. Lender may file, negotiate and seltle any available insurance clafm and refated
matiers. If Borrower does not respond withire 30 days to a8 nolice from Lender that the insurance carfier has offered io
selile a claim, thaiv Lender may negotiate and settie the claim. The 30-day perfod will begin whan the nolice iz given.
In either everd, or if Lender acquires the Propedy under Section 24 or otherwise, Borower hergby assigns to Lender
{a) Borrower's fights to any insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Insteumant, and () any ather of Borrower's rights {other than the gt fo any refung of bneamed premiums paid
by Borrower) unider all insurance poficies covering the Property, insofar as such rights are applicable {o the coverage of
the Propenty. Lender may use the insurance proceeds either 10 repair or restore the Property or {o pay amounis unpaid
unger the Ngte or this Seourity Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residencs within 60
days after the execution of this Ssourity Instrument and shall continue to occupy the Property a5 Borower's principaf
residence for at least one vear after the date of oocupancy, unless Lender determinegs that this requirement shalf cause
undiie hardship for the Boyrower or snless extenuating ciroumstances exist which are beyond Borrower's controt.

7. Preservation, Maintenance and Protection of the Propernty; Inspections. Borrower shall not destray, damage
orimpairthe Praperty, allow the Praperdy to deteriorate orcommitwaste on the Property. Borrower shall maintain the Prop-
erlyin order to prevent the Property from deteriorating or decreasing in value due to iis condition. Unless it is determinad
pursuant to Section 5 that repair or restoration is niot economically feasible, Borrower shall promplly repair the Property
if damaged o avoid further deterioration or damage. ¥ insurance or condemnation proceeds are paid in conngction with
damage fo the Property, Borrowsr shall be responsible for tepaining or restoring the Property only if Lender has releasad
proceeds for such purposes. Lender may disburse proceeds tor the repairs and restorstion in & single paymentorin a
series of progress payments as the work s completed, i the Insurance or condamnation proceeds are not sufficieat to repalr
ar restora the Property, Bomower is not ralisved of Borrower's obligation for the completion of stch repair of restoration,

# condemnation proceeds are paid in connection with the taking of the property, Lender shalt apply such proceeds fo
fhe reduction of the indebiedness under the Note and this Securily instrument, first to any delinguent ampuntscand then.,
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{0 payment of principal, Any apphication of the proceeds o the principal shall not extend or posipone the dus date of the
monthiy payments or chiange the amount of such payments.

Lander o7 its agent may make reasonable enties gpon and inspections of the Property. I it has ressonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the fime of or
prior to such an interior inspection spedfying such reasonabie cause.

4. Borrower's Loan Application, Borrewer shall be in default if, during the Loan application process, Barrower or
any persons of entilies acting at the direction of Borrowet or with Borrower’s knowledge or consent gave materally false,
risleading, or inacourate information or statements to Lender (o falled to provide Lender with matenal information) in
connection with the Loan. Maters! representations include, but are not limied to, reprasentations conserning Borrower's
occupancy of the Property as Rorrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. if (2) SBorrower
fails 1o perfarm the covenants arud agreements contained in this Security Instrument, {h} there & a fegal procesding that
might significantly affect Lendar's interest in the Property and/or rights under this Security Instrument {such as a proceed-
ing i bankruptoy, probate, for condemnation or farfeiture, for enforcement of & Yien which may aifsin prority over this
Secwity Insirument or te enforce laws or reguiations), o (¢} Borrower has abandoned the Froperly, then Lender may
dir and pay for whatever is reasonable or appropriate to protest Lender's interest in the Property and xights under this
Sectnty instiument, including protecting andfor assessing the value of the Property, and sacuring andfor repafring the
Property. Lenders actions can inchide, but are not limited to! {a} paying any sums secured by a fien which has priority
over this Security Instrumenst; (b} appesring in court; and {c} paying reasonable atternays’ fees to protect its inferest in the
Propedy andlor righls under this Security Instrument, including ts secured position in a bankruploy proceeding. Secur-
ing the Froperly includes, butis not kvitted to, entering the Property to make repairs, change focks, replace or board up
doors-and windows, drain water from pipes, eliminate building or other code violations ar dangerous conditions, and have
udilities twned o or off. Although Lender may take action under this Section 8, Lendér daes not have to da so and is niot
under any duly or obligation to do 0. It is agreed that Lender incurs no Hability for not taking any or'all actions suthorized
under this Section 9.

Any amounts dishursed by Lender under this Seclion 9 shall become additional debt of Borrower secured by this
Security Insbumant. These amotnts shall bear interest at the Note rate froim the date of dishursement and shalf be pay-
able, with such inferest, upen notice rom Lender to Borrower requesting payment,

H this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the leasz. Borrower shail
not swrender the leasehnid estate and inferests herein cunvayed or terminate or cancel the ground iease. Borrower shall
not, without the express writlen consent of Lender, slfer ar amend the ground lease: if Borrower acgquires fae title to the
Propaty, the leasshold and the fee Htie shall not merge unless {ender agrees to the merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscallaneous Proceeds are hereby assigned to and
shall be-paid to Lender.

i the Froperty is damaged, such Miscellaneous Proceeds shall be appiied fo restoration or repair of the Properly, if
the restoration or repair is ecenomically feasible and Lender's security is notlessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to inspect
such Property tn ensure the work has been-compleled to Lender's salisfaction, provided that such inspection shall be
undertaken promplly. Lender may pay for the repairs and restoration in'a single disbursement of in a series of progress
paymeris as the work s completed. Unless an agresmentis made in writing or Applicable Law requires intsrest to be paid
an such Miscellaneous Proceeds, Lender shall not be raquired to pay Borrower any inferest or eamings on sush Miscel-
langous Procesds. If the restoration or repair is not econoriically feasiie or Lender's security would be lessened, the
Miscellaneous Proceeds shalt be applied to the sums sscured by this Sacurily Instrument; whether or niot {hen due, with
the excess, if any, paid to Borrowsr. Buch Miscellaneous Proceeds shall be applied inthe order provided for in Saciion 2.

In the.event of 3 total taking. destruetion, o loss in value of the Property, the Miscellangous Proceeds shall be applisd
to the sums secured by this Securily Insttument, whether or nof then due, with the extess, if any, paid o Bomower,

In the event of a parial taking, destiuction, arfoss in value of the Froperty i which the fair market value of the Prap-
ety immediately beforethe partial taking. destruction, or 10ss in value is'equal fo or greater than the amount of the sums
secured by this Securily Instrument immediately before the partial taking, aestruction, orloss in vafue, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Searity Instrument shall be reduced by the amount of the
Miscellaneous Proseeds multipied by the following fraction: (3} the total amount of the surms secured immediately before
the partial taking, destruction, orloss in vaiue divided by (b} the {airmarket vaiug of the Property immadiately befare the
partial taking, destruction, or lass in value. Any balance shall be paid to Borrowar.

I the avent of a pariial taking. desfruction, or foss i value of the Property in which the falr market value of the Property
immediately before the parial taking. destruction, of foss i value is fess than the amount of the sums secured immedi-
ately before the partial taking, destruction, or loss it vafue, unless Bormawer and Lender otherwisg agies in writing, the
Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
thertdue.

Ifthe Property is abandoned by Sorrower, orif, aiter notice by Lender to Borrower that the Oppuosing Paity (35 defined
in the next sentence) offers to make an award to setie a claim for damages, Borrower file to respond to Lendear within
30 days after the date the notice is given, Lender is authorized {o callect and apply the Miscellanesus Proceads eitherto
restoration of tepair of the Property ar to the sums secured by this Security Ingtrument, whether or notthen due. "Oppes-
ing Party” means the third party thal owes Borrower Miscelfansous Proceeds or the party against whom Bofrowsr has a
tight of action in regard to Miscellansous Procsads.

Borrower shall be in-default if sny action or procerding, whether civil or criminal, is bagun that, in Lender's judgreent,
could result in forfeituee of the Property or ather material impairmient of Lander’s interest in the Property or rights under this
Security Insirument. Borrower can cure such a default and, i acceleration has pccurred, reinstate as provided in Section
18, by causing the action or procesding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeitige of
the Praperty or other matsrial impairment of Lender's kitérast in the Praperty of rights under this Secunty Instrument. The
proceeds of any award or claim for damages that are atiributable {0 the impaimient of Lender's inferest in the Eroperty are
hereby assigned and shall be paid te Lender,

All Misceftangous Procesds that are not applied Lo restaration or fepair of the Propery shall be applied in the ordar
provided for in Section 2.
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11, Borrower Not Beleased; Forbearance By Lender Not a Waivers, Extension ofthe time for payment oy modifica-
tion of amortization of the sums secured by this Secunty Instrument grantad by Lender io Borrower or any Suooessor in
Interest of Borrower shail not operate to refease the liability of Botrower or any Successors in Interest of Borrawer. Lender
ghall ot be required to eommence proceedings against any Successar it Intarest of Borrower or {o refuse to extend ime
for payment or otherwise modify amuortization of the sums secured by this Security instrument by reéason of any demand
made by the original Borrower or any Successors in interest of Bowrower. Any fuorbearance by Lender in sxercising any
right of remeaidy inciuding, without imitation, Lender's acceptance of paymenis from third persons, entitiss or Successors
iy nterest of Boirower or inamounie legs than the amount then due, shall not be 3 walver of or preciude the exercise of
any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Baund. Borower coveranis and agrees
that Borrower's obligations and liability shall be joint and several. Howsaver, any Borrower who to-signs ihis Security
Instrument but does not execute the Note {a "co-signer™): {a) is co-signing this Security Inslrument only to morigage,
grant and convey the co-signer’s imerest in the Property under the terms of this Security Insirumeant; {b} is not personally
obligatad tn pay the sums secured by this Securily Instroment; and (¢} agrees that Lender and any othes Bomrowes can
agrae to extend, modify, forbear or make any accommadations with regard to the terms of this Securfly instrureent or the
Note withoul the co-signer’s consent.

Suhject to the provisions of Section 17, any Successor in Interssi of Borrower who assumes Borrower's obligations
under this Sacurity Insfrument i wiiling, and is spproved by Lender, shalt ottain all of Borrower’s dghls and benefils
ander this Securiy Instrument. Borrower shall not be released from Borrower's chiigations and fiabiity under this
Sacurity Instrument unless Lender agress to such release in writng. The covenants and agreements of this Security
instrument shell bind {except as provided in Section 18) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for senvices performad in connaction with Borrawsr's default,
for the purpose of protecting Lendess interest in the Property and rights under this Sscunty instrument, iIncluding, but not
firnited fo, attomeys foeg, properly inspection and vaksation fees. Lender may collest fees and charges authorized by the
Secretary. Leader may nat charge fees that sre expressly prohibited by this Security Instrument or by Applicable Law,

if the Loan i3 subjsct fo a law which sets maximum loan charges, and that law is finally Interpreted so that the inferest
or giher {oan charges collected or to be collented in connection with the Loan excesd the permitfed firuits, thent (8) any
such oan charge shall be reduced by the arount necessary 1o reduce the charge to the permilted fimit; and (b) any sums
already collected from Bomrower which excesded permitted limits will be refunded to Borrower Lendermay choose tamake
this refund by reducing the principat owed under the Note or by making 3 direcd payment to Borower, If 2 refund reduces
principal, the reduction will be treated as a pantial prepayment with no changes in the due-date or i the morthly payment
amourd wiess the Note holder agrees in wiiling to those changes. Borrawer's acceplance of any such refind made by
direct payment to Borrower will constiluie 3 walver of any right of action Borrawer might have arising out of such avercharge.

14, Notices. All notices given by Borower or Lender in conneclion with this Securily Instrument must be in writing.
Any notice to Borfower in conneciion with this Sepunity instrument shall be deemed to have been given to Bormowerwhen
mailed by first class mail orwhen actusty defivered to Borrower's notice atddress if sent by other means. Notice te any one
Bamrawer shall constitute notice o alt Borrowers unless Applicable Law expressly reguires otherwise, The nolice address
shiall be the Property Address unless Borrower has designated a substitute notice- sddress by notice to Lender. Borrawer
shall pramptly notify Lender of Borower's change of address. i Lender specifies a procedure for reporting Borawer's
change of address, then Borower shal only report g change of address through that specified procedure, There may be
anly one desinated notice addrese under this Security instrument at any ong time. Any notice to Lender shalf ba given
by detivering it oy by maiing by first class mail to Lender's address stated herain unless Lender has designated anather
addrass by holice to Borrower. Any natics in connection with this Securlty lnsfrument shall not be deamed to have heen
given to Laader unlil actually received by Lender, W any notice reguired by this Secufity Insttoment (s also sequired updes
Applicable Law, the Applicable Law requirement wil salisfy the coresponding reqguirement under this Secunty Ipstrumaent.

15, Goverring Law; Severshility; Rules of Construction. This Securily lnstrment shall be govemed by fedasal
aw and the faw of the jurisdiction in whinh the Propeny is located. All ights and obligations contained in this Sacurity
Instrument are subject to any requirements and Hritations of Applicable Law. Applicably Law might explicily or implicitly
allow the parties fo agree by contract er it might be sitent, but such sifence shall not be construed as-a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument ar the Note conflicls with
Appiicable Law, such conflict shall not affect ather provisions of this Security instrumernt or the Note which can be: given
effect without the contlicting provision.

As used iy this Secunty Instrument; (3) words of the mastuling gender shall mean and include corresponding nauter
words or words of the feminine gender; (b} wards i the singular shalt mean and include the plural and vice versy; and
{c} the ward "may” gives sole discretian without any obligation o take any action.

18. Borrower's Copy. Borrower shall be given one copy of the Mote ang of this Secunty instroment,

17, Transier of the Property or & Beneficial lnterest in Borrowen As used & this Section 17, Interest in the Property”
maans any tegal or beneficial inlerest in the Froperly, including, but not timited {o, those heneficial interssis ransfered in
a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 3t a future date to 3 purchaser

if ail or aoy pant of the Property of any Iriterest it the Property is sold or irensfered (or if Borrower is not a riatural par-
sofi and a bensficial interest in Borrawer is soid or transferred) without Lender's prior written consent, Lender may reguire
fmmediate paymient in fdl of all sums seowred by this Security Instrament, However, this optien shall riot be exercised by
Lender if such exarcies s prohibited by Applicable Law.

If Lander exercises this option. Lander shall give Borrower notice of acceleration. The notice shall provids 8 period of
not fess than 30 days from the date the notice is given in accordance with Seclion 14 within which Borrewer must pay ail
sums secured by this Becurily tnstrumaent. # Rorrawer fails 1o pay these sums priny to the expiration of this period, Lender
may invoka any mmedies permitted by s Securiy Instrument without futther notice or demang on Borrower.

15, Borrower's Right to Reinsiate After Acceleration. ¥ Borrower minets ceriain conditions, Bormawer shall have
the right to reinstatement of 2 monlgaye. Those conditions are that Borrowaer: {3) pays Lender all sums which tan would
be due urder tis Security Instrument and the Note a3 if no acceleration had occurred: {b) cures any default of any other
covenants or agresments; (o) pays all expenses incuired in enforcing this Security Instament, including, but not fimited to,
reasonable sttorneys’ fees, property inspection and valuation fees, and nther fees incurred for the purpose. of protecting

A, -
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Lender's inferest in the Froperty and rights under this Security Ingtrument; and (d) takes such aclion as Lender may
reasoriably require to assure that Lendsr's interest iy the Property and rights under this Security. Instrument, and Sor-
rower's opbligation to pay the sums secured by this Securily Instrument, shail continue unchanged, However, Lenderis not
regquired to reinstate it i} Lender has accepied reinstatermeant aRer the commisncement of foreclosire proceedings within
two years immediaiely preceding the conmmencement of 8 current foraclosure proceedings; {ii) reinstatement wi preciude
foraclosure on different grounds in the future; or (i§) weinstatement will adversely affect the priority of the fien created by
this Security instrument. Lender may require that Borrower pay such reinstatement sums and expensas in one or mare of
the following formis, as selected by Lender: {a) cash; (b} money order; () certified check, bank check, reasurer's check
or cashier's check, provided any such check is draws upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {4} Electronic Funds Transfer, Upon reinstaternent by Borrowar, his Security hstroment and
obligations secured hareby shiall remain fully effective as ¥ o scceleration had scourred. However, this right 1o reinstate
shall nol apply intthe case of acceleration under Section 17,

13. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nete of a partial interest in the Note {logether
with this Secarity Instrumant) can be sold one or more times withotst prior notice to Borrower A sale might resultin a change
in the enfify (known as the "Loan Serviger"y that collects Periodic Payments due under the Mote and this Ssousity Instrament
and performs otber mortgage loan servichg obligatiorss under the Note, this Security Instrumeant, and Applicable Law, There
also might be ona or more changes of the Loan Senvicer unrelatad fo a sale of the Note, If thers is 2 change ofthe Loan
Servicer, Borrower will ba given wiitien notice ofthe change which will state the name and address of tha new Loan Servicer,
the address to which payments should be made and any other information RESPA requiresin connection with & nofice of
transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser
of the Note, the mongage loan servicing obligations to Borrewer will remain with the Loan Senvicer orbe fransferred to a8
successer Loan Servicer and are not assumed by the Rote purchaser unless othenwise provided by the Noie purchaser,

20. Borrower Not Third-Party Beneficiary to Countract of Insurance. Morgage Insurance reimburses Lender {or
any eniity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees thai the Borrower js tot a third party beneficiary {o the contract of insurance between
the Secretary and Lender, niar is Borrower entitied to enfuroe any dgresment between Lender and the Secrelary, unless
expleitly authenzed to do so by Applicable Law.

21, Hazardous Substances. As used i this Section 21: {8} "Hazardous Substances™ are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kergsene, other flammable or toxic pefraleum praducts, toxic pesticides and herbicides, volatile solvents; materals con-
taining asbesios or formaldehyde, and radivactive materials; (b) “Environmental Law® means federal laws snad lawes of
the jurisdiction whers the Property is located that relate to heaith, safely or envitorraental petection; (o) “Environmenial
Cleasup” inchudes any response action, remadial sction, or removal action, as defined in Enviconmentsl Law; and {d) an
“Envirenmental Condition” means 3 cosdifion that can cause, contibate ts, or otherwise trigger an Environmental Cleanup.

Borrower stiall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or theeaten to release any Hazardous Substances, on or in the Properly. Berrower shall not do, nor alfow anyvene slse tn
da, anything affecling the Property (a} that is in vickation of any Ervironmersdal Law, {b) which creates an Environmental
Condition, or {c) which, due o the presence, use, o release of a Hazardous Subsiancs, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, of storage on the
Froperty of small quantities of Hazardous Substances that sre generally recognized to he appropriate to nomal residential
uses and to mairtensnce of the Property (incuding, but not limited to, hazardous substances incansumer progucts),

Borrower shall promptly give Lender written notice of (2) any investigation, clair, demand, lawsuit or other action
by any governmanial or regulatory agency or private parly involving the Properly and any Hazardous Substance of
Eovironmental Law of which Bomower has gctual knowledge, (b) any Environmentat Condition, including but notfimiled
to. any spifing, leaking, discharge, ralesse or threat of release of any Hazardous Substance, and (&) any condition caused
by the presence, use of releass of 3 Hazardous Substance which adversely affects the value of the Property. It Borrower
learns, or s notfied by any governmental or regutatory authority, or any private pady, that any removal of other reme-
diation of any Hazardous Substance affecting the Properly 18 necessary, Bomowsr shall promptly take afl necessary
remedial actions in accordance with Environmental Law. Nothing hergin shall create any obligation on Lender for an
Envirenmental Cleéanup:

22, Grourngds for Acceleration of Debt,

{a} Default. Lender may, except as fimited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in fGR of alf sums securad by this Security Instrument if:

{i} Borrower defaults by failing to pay infdl any monthly payment required by this Secuty instrument prior to
af on the due date of the next monthly payment, or

{i} Borrower defaulls by failing, for a period of thinty days, to perfom any-ather obligations cortained i this
Securily Instrument,

b} Sale Without Credit Approval. Lender shall, if permitied by applicable law {including Section 341{d) of tha

Gayn-5i Germain Depository Institutions Act of 1682, 12 US.C. 1701]<3(d}} and with the prior approval of the Secre-

tary, require immediate payment in full of alf sbms secured by this Sscurity Instrument i€

{i} Al or part of the Property. or a beneficialinterest ina trust owning all or part ofthe Property, is sold or sthepsise
transferrad {other than by devise or descant), and

@i} The Property is not ocoupied by the purchaser or grantee as his or her principal residence, or the purchaser ar
grantee does so ocoipy the Property but his or her credit has not been approved i acdordance with the require-
ments of the Secrelary.

{c) No Walver. If circumstances ocour thal would permit Lender to require immediate payment in fuli, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequant events,

{d} Regulations of HUD Seoretary. in many circunistances regulations issued by the Secretary wilf imit Lendar's

tights, in the case of payment defauls, 1o requive inwnediate payment in full and foreclose if not gaid. Thie Security

Instrument does not authorize acceleration or forsclosure if not pennitted by regulations of the Secretary.

(&) Mortgage Not Insured. Borower agrees that if this Security Instrument and the Note sre not determined fo be

eligitle for insurance under the Mational Housing Act within 80 days from the date hersof, Lender may, at its option,

require immediate paymentin full of 3l sums secured by this Securdly Instrument. A written statement of any sutharized
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agent of the Secretary dated subsequentto 60 days from the dale hereef, declining to insure this Security tnstrument
and the Nole, shall be deemed conclusive proof of such insligibility. Notwithstanding the foregoing, this option may
not he exercised by Lender when the unavaiiability of insurance is solely due to Lender’s fallure to remit a morigage
insurance prerium fo the Seceetary,

NON-UNIFORM COVENANTS, Borower and Lender further covenant and agree as follows:

23. Assigmment of Rents. Borrower unconditionally 555igns and transfers to Lender all the rents and revenues of
the Property. Borower authorizes Lender or Lender’s agents to collect the rents #nd revenues and hereby directs each
tenant of the Property {o pay the rents to Lender or Lender's agents. However, prior to Lender's natice to Borower of
Borrower's breach of any cavenant of agresment in the Security Instrument, Borrowar shalt colfect and recsive all renis
and revenues of the Property as trustes for the benafit of Lender and Borrower. This assignment of rents constiittes an
absolute assignment and not an assignment for addiional secunty only,

if Lender gives nolice of breach to Borrowet: (2} all verts received by Borrower shail be held by Borrower as trustee
for benefit of Lender only, to bie applied fo the sums secured by the Securily Instrument; () Lender shall be emitled fo
collect and receive 2l of the rents of the Property; and {¢) each tenant of the Praperty shall pay alf renis due and unpaid
to Lender of Lender's agent on Lender's writtan demand to the tenant.

Borrower has not exected any pror assignment of the rents and has not and will not perform any act that woudd
pravent Lender from exercising its rights under this Section 23.

Lender shall not ha required to enter upon, fake control of or maintain the Property befors or ailer giving notice of
breach 1o Berrower. However, Lender or 3 judicially appoinied receiver may do so st any time there is @ breach, Any
application of rents shall not cure or waive any default of invalidate any other right or remedy of Lendet. This assignment
of rents:of the Froperty shall terminate when the debt secured by the Securily Instrument s paid in full,

24. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelecation following Barrower’s
breach of any covenant or agreement in this Security Instrument {but niot prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specity: (a)the default; {b) the action required to cure
the default; (c) a date, notless than 30 days from the date the naties is giveni to Borrower, by which the default must
be cured; and {d} that tallure to cure the default on or before the date specified in the notice may result in accel
eration of the sums secured hy this Security instnument and sale of the Propenty. The notice shall further inform
Borrower of the right ta reinstate after acceleration and the right to bring a court action to assernt the nop-existence
of a defauit-or any nther defense of Borrower to acceleration and sale: If the defauit is not cured on o before the
date specified in the notice, Lender at its option may requine immediate payment in-full of all sums secured by this
Security Instrument without further demand and may invake the pawer of sale and any other remedies permitted
by Applicable Law, Lender shall be entitied to collect all expenses incurred in pursting the remedies provided in
this Section 24, inchuding, but nat fimited to, reasonabile attorneys’ fees and costs of title evidence.

if Lender involies the power of sale, Lender shall execute or cause Trustee to execide & written notice of
the pceurrence of an event of default and of Lender’s slection ta cause the Property to'be sold and shalf cause
such:notice to be recorded in each courty in which-any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed
by Applicable Law, ARer the time required by Applicable Law, Trustee, without demand oo Borrower, shall self
the Property at public auction to the highest bidder at the time and place and under the terms designated in the
naotice of sala in one or more parcels and in any order Trustee determines. Trustee may postpone sale of alf or any
parcel of the Property by public announcement at the time and glace of any previously scheduled safe. Lender
or its desigriee may purchase the Property at any sale.

Trustee shall delivey to the purchaser Trustes's deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the Yruth of the
statements made therein. Yrustee shallt apply the proceeds of the sale in the following order: (a) to sl expenses
of the sale, including, but not limited to, reasonable Trustee's and attormeys’ fees; () 1o all sums secured by this
Security Instrument; and {¢} any excess to the person or persons fegally entitied to it

[¥ihe Lender’s interest in this Security Instrumert is field by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 {"At”} (12 B.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreciosure and to sell the Property as provided in the
Act. Nothing in the preceding sentence shalf deprive the Secretary of any rights otherwise available to a Lender
under this Section 24 or applicable faw,

25, Reconveyance. Upan payment of ali sums secured by this Security Instnement, Lender shall request Trustes to
reconvey the Property and shall surender this Security insfrumnant and all notes evidencing debt secured by this Security
Instrument to Trustes. Trustes shall reconvey the Property withowt wamranty and witheut charge to the person or gersans
legally entifled to . Such person of persons shall pay any recordation costs,

26, Substitute Trustee. Lender may from time to time remove Trusiee and appoint a successor rustee to any Trusies
appointed hereunder. Without conveyanee of the Property, the stccessor rustes shall succeed 1o all the title, power and
duties conferred upon Trustee hereln and by Applicable Law.

27. Attorneys’ Fees. As used iy this Security Instrurnant and in the Note, attoreys’ fees shall include those awarded
by an appeliate court.

28. Protective Advances, This Security Instrument secures any advances Lendet; at its discration, may make under
Section 9 of this Security Instrumentto protect Lender's interest in the Property and rights under this Seaurity Instrument,

28. Required Evidence of Property lasurante,

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract of loan agree-
ment, we may purchase instrance at your expense o profect our interest. This insurance may, but need nat, alss
protect your inferest. #f the collateral becomes damaged, the coverage we purchase may ool pay any claim you
make or any clain made against you, You may later cancal this coverage by providing evidence that vou have
ohtained properly coverage elsewhare.
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You are responsible for the cost of any insurance purchased by us. The cost of tis insurance may be added
to your condract of loan balance. Hf the cosi is added to your contract'ar loan batance, the intersst rate an the
underlying contract or Joan will apply to this added amount. The effectiva date of coverage may be the date your
prior coverage lapsed or the date vau faifed to provide proof of coverags,

The coverage we purchase may be considerably more expensive than insurance you can obtal on your own
and may not satisfy any need for property damage coverage or any mandatory liabity insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Burowsr sccepts and agrees to the terms and covenants contained in this Security Instrumant
and in any Rider exscuted by Borrower and recorded thh it,

{Seal)

State of

County of KLAMATH

; s
This instrument was acknowledged before me on . Ji a7 1~ by MICHAEL LEE
BAUM, i
oot 5
o~ 3 ¢
\‘ 5 f\“'}*\.:j?\ i "§ A

Lendear: Umpgua Bank

NMLS D 401867

Loan Originator Diana Lee Boyd
NMLS 1D 487417
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
CMERS Rider”) is made this 14th day of June, 2018 and is
incarporated into and amends and supplements the Deed of Trust (the "Security
fastrument™} of the same date given by the undersigned {the "Borrower,” whather there
are ohe of more perscns undersignad) to secure Borrower's Note to Bmpgua Bank,

a State Chartered Bank

{"Lender”) of the same date and covering the Property described in the Security
instrument, which is located at:
1722 Winona Way, Klamath Falls, OR 97603.

In addition to the covenants and agreerments mads in the Securily Instrument, Borrower
and Lender hurther covenant and agree that the Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitians section of the Security Instrument is amended as follows:

“Lender” is Umpgua Bank.

Lender is g State Charterad Bank organized and existing
under the laws of Oregon. Lender's address s
6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

Lender is the bensficiary under this Security Instrument. The lerm “Lender” includes
any successars and assigns of Lender.

"MERS™ is Morlgage Electronic Registration Systems, inc. MERS is a separale
corporation that is the Nominee for Lender and is acling solely for Lender. MERS is
organized and existing under the Jaws of Delavware, and has an address and telephione
rasmber of RO, Box 2026, Flint, M 48501-23G256, tel. (888) 879-MERS, MERS is
appointed a3 thi Nominee for Lander 1o exercise the rights, duties and obligations of
Lender as Lender may from time to ime direct, including but not limited to appointing a
SUCCESSOr Yusiee; assigning, or releasing, in whole orin part this Security Instrument,
fareciosing or directing Trustee to institite foreclosure of this Security Instrument,
or-taking such ather actions as Lender may desmt necessary o appropriate undar
this Securdty Instrument. The term "MERS” includes any successors and assigns of
MERS. This appeintment shall inure to and bind MERS, its successars and assigns,
as well as Lender, uniil MERS' Nominee inferest is tarminatad.

2. The Definilions section of the Security Instrument is further amended to add
the folfowing definition;

~ "Nominee” mians one designated 10 act for another as its reprasantative for
a limited purpose.
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LOAN #: 8501278956
B. TRANSFER OF RIGHTS N THE PROPERTY

The Transfer of Rights in the Property seclion of the Security Instrumant is
amended to read as follows:

This Security Instrument secures to Lendern (i} the repayment of the Loan, and
all renawals, extensions and modifications of the Note: and (i) the performance of
Borower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower irevocably grants and conveys to. Trustes, in trast, with power of
sale, the following described property located in the " County

{Type of Recording Jurisdiction]
of Klamath
Name of Recording Jurisdicionk:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™,
APN #; R-3909-001BA-04700

which currertly has the address of 1722 Winona Way, Klamath Falls,

{Streetf{Ciyl
OR 97803 {"Property Address”):

{State] iy Cauel

TOGETHER WITHall the improvements now or hereafiererecied onthe propeity,
and all easements, appurtenances, and fixiures now or hereafter g part of the property,
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrumient as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
a3 the Nominee for Lender. Any notice requised by Applicable Law or this Security
Instrument to ba served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise-any or all interests granted by Borrower
to Lender, including, but not fimited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not imited to, assigning and
refeasing this Security Instroment, and substituting a succassor rustee,

C. NOTICES
Section 14 of the Security Instrument is amended to read as follows:

14.Notices. All hotices given by Borrower or Lender in conngction with this
Securdly Instrumentmust be i writing: Any notice to Borrower in connection with this
Security Instrument shall be deemed to bave been given to Borrowsr when mailad
by first class mail or when actually delivered to Barrower's notice address if seni by
other means. Notice to any one Borrower shall constituite natice to all Barrowers uniless
Applicable Law exprassly requires aiherwise. The notice address shall ba the Property

———
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LOAN #: 8501278958

Address unless Borrowsr has designated a substitute notice address by rniotice
10 Lender, Borrower shall promptly notify Lender of Borrower’s change of address.
if Lender specifies a procedure for reporling Borrower's change of address, then
Borrower shadt only report a change of address through that specdified procedura. There
may be only one designated notice address under this Security Instrument at any one
tira. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender's address stated herein unless Lender has designated another address
by notice o Borrower, Borrower acknowledges that any notice Borrower provides (o
Lender must also be provided 1o MERS as Nominee for Lender until MERS Nominee
interest is terminated. Any niotice provided by Borrower in conmection with this Security
Instrument will not be deemed to bave been given to MERS until actually received by
MERS. Any notice in connection with this Security Instrument shall not be desmed to
have been given 1o Lender until actually received by Lender. If any notice requived
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security nstrument.

D. SALE OF NOTE, CHANGE OF LOAN SERVICER,; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended to read as follows:

18. Sale of Note; Change of Loan Servicer; Notice of Grievanca. The Nate
o & partial interest in the Note {together with this Security Instrument) can be sald
one of more times without prior notice to Borrower, Lender acknowledges that gntit it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominge for Lender, with the authority 1o exercise the rights of Lender, A
sale niight result in a change in the antity (known as the "Lean Servicer”) that coltects
Perodic Payments due under the Note and this Security instrument and performs
other murtgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also might ba ane or more changes of the Loan Seevicar
unrelated 1o a sale of the Note. If there is 8 change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA reguires in connection with a natice of transfer of servicing. If the
Note is soldd and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing ebligations (o Barrower will remain
with the Loan Servicer o be transferred 10 a successor Loan Senvicer and are not
assumed by the Note purchaser unless athenwise provided by the Note purchaser.

Neither Borower nor Lender may commence, join, or be joined to any judiciat
action (as efther an individual Iitig};ant af the member of & class) that arises from the
other party’s actions pursuant o this Security [nstrument or that alleges that the other
Fariy has breached any provision of, or any duty owed by reason of, this Security
nstrurment, until such Borrower or Lender has notilied the other par‘i}r {with such nolice
given incompliance with the reguirements of Section 14} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such natice o
take corrective action. if Applicable Law provides a lime period which must elapse
hefore certain action can be taken, that time pericd will be deemed 10 be reasonabie
for purposes of this paragraph. The notice of acceleration and apporiunity W cure given
o Borrower pursuant 1o Section 24 and the notice of acceleration given to Borrower
pursyant o Saction 17 shall be desmed to satisfy the notice and opportunity to take
corrective action provisions of this Section 18,

E. SUBSTITUTE TRUSTEE
Section 26 of the Security instrument is amended to read as follows:
26. Substitute Trustee. I accordance with Applicable Law, Lender or MERS
may froorime W time appoint @ suceessor rustae to any Trustee appointed hereunder
who has ceased o act. Withouwt canveyance of the Property, the successor trustee
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LOAN #: 8501278956
shall succeed to all the fitle, power and duties conferred upon Trustee herein and by
Appilicable Law,

BY SIGNING BELOW, Borrower accepts and agreas (o the terms and covenants

contained in {f@:?\ﬁm Riger. 2
! '

’a - -

{

P 2N

"f 3 RSt &
MICHAELLEE BAUW
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EXHIBIT “A”

Lot 6 in Block 4 of FIRST ADDITION TO WINEMA GARDENS, according to the
official plat thereof on file in the office of the County Clerk, Klamath County,
Oregon.



