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TRUST DEED

Blue Sky. Ionvestment, LI
~3la s dthe Stre.e.t.....v...Hu,w....mmu,,,,,,,,,,,,k,
Klamath Falls, OR.QI601 ..

alan?cr s Mamé .and Addrp‘:s

JTeryy Tarkenton aund Ratrick Kinsella
13737 e SPAGE RESERVED
FPlacervilie,. LA Lbﬁb? FOR

Trustee's Name snd Address HECORLERSLIAE

Amerilicle. et e e e

L300 K,Lamat:h Avenue e
Klamath ¥Falls, OR. 4 iﬁUL

Benefiziary's Hame and Address

After recording, retusn to (NHamme and Addrass):
Jrew A. Humphrey
411 Pine..

Elamath R

ﬂ\ FRUST DEED, seade oo (<“ e e e e Betweaen
T{]ue Sky. Inwvestment, LLC,.a Delaware limited 1 13}*&11 tV__,com)an.k_.N.M\m.»,,,,,,,,,,,v,,,”
AwmerdiTitle e ey 88 Trnstee, s

“Feryy. ErukenLuu riIid ~>aL13cL K“Ltlbe:i 12. oy the. survivor. e e

: oy BY ch ficiary,
WITNESSETH Hml tmmt«)i Trevona h‘y grands b:a:_,au;m []io ,A.m{ conveys 1o frusiee, in imst with power of gale, the prop-
erty in Elamath . . Coundy, Oregon, described as follows {legal description of property):

Lot & in Block 7, Lakeside addition to the City of Klamath Fallg, saving and ; g
triangular tract off the Northwest end of Lot 8 deeded to City for relocablen of Rogelrd Street,
ag shown by deed to the Cilty, recozded in wvolume 72, page 112, Ueed Records of ¥i

amath Qounty.

together with all and singular the tenements, hereditaments aad appurienances and «if otber rights thereusto belonging or in any way
now or hereafler appertaining, and the veots, isaues and pofits hereof, and all fixtores sow or hereafter attached to or used in con-
ction with (he property.

TORTHE PURPOSE OF SECURING PERFORMANUE of cach sgreement of grantor herein contained and payment of the sum o

JTorty-five Thovsand and ne/ll0
[rollars, with interest theveon acoording (o the tening o

f 845 ,000.00..

o iw‘nr_fmm\' or arder and made by Cmmm the finat

payment of principal aud interest, W ot soones paid, to be doe and payable B 8.8 provided. therein. .
The dute-of matavity of (e debst secured by this m'diumN!E i the ﬁat-‘ Nﬁtﬁd shove, on which the final s tallment of e o
Shnuid il'n‘ gwmm f'xH-»’r apree lrm dti» T E o of the property, or 4] {or any party of |
. :al! obiiaa secured by this st
: w1 easaest money egrecment?

80 venr date herewiilh, pnyn\

wmes due and payable.
inesent in it withiout
poctive of the matu-
*does o amtitute

PN‘ or dﬂ\lpl“iﬂ]‘
T pmtm{ the security of this trust deed, grantor BEIORE!
1 To protect, preserve anid maintain he property in good rondiioa and repair; nm o remove or demolish any building or improvement thercon; and not to
cowmit ov permit any waste of the propeety,

2. To cownplete or restare prowpty and in peod aud hebitable condition any batldin g orjmprovenent which may be.constructed, damaped or destoyed them-
on, and pay when due sll costy incusred theeelon

3. Vo comply with all lsws, crdinances, regulafions, covenants, conditions and restvictions affe
cating suell financiag stalements pucsuant to ihe Uniform Cowuerciat Code as th bcneﬁ«,mr} may T for filing the same in the proper public offive
v offices, as well as the cost of &l Hiew searchies mads by filing officers o spatching agescies as may be deemed desivable by Vht‘ beneficiary.

4. To pravide and contimously malntain ingusanes on ! the buildings now or hereafier evected ow the propety against loss or damage by Tire and other haz-

T8 to tine regisre, in an ameunt oot less tharrgel, Tull dnsurable value_
coppEnies ecoeptable to-the benefelsry, with loss payable w the Jatter, All B aticies of inzngsnee shatl be defiv
shak o any reason o procure any such lnsgrang i to deliver the poltcies (o the bepeficiary a
ance now ovhovenfier placed an the buffdings, the haneflciary may procure the ssme ot granter's =
5 be wpptied by benefichiy T 2y indebtrduesy seonred hevnby and i sueh order a5 bene
30 vollec teel, or uny part therent, ¢ be relensed to grantos Such '-pnh: adion or releast shall not cure or w
date any act done pursuant to sucl satice,

S Fokeep the property Tree from constinction licns and to pay all uxes, assessments and ofher charges that may be Tevied or o \\aca%d upan o against the
property before-any patof such laxes, assessments and other charges becomes past due or delingoent and proanplly deliver racei

on Fail to mske payment of sny niy, instrance premiuis, fiens orother vharges ;myal‘-ve grantar, either

v with funds with which 1o m » beoediciary ab s Gplmu T pagime thereod, wwd the amount so paid
fessthy i the nete secured hereby, tignih st ions desaribed in paragraphy 6 and 7 of dis esl 1, shall be added to aud TR i paui d thie dn'
secured by this (wist dest, without waives of any vights avisiug from brzack of any of e covenants hereof, i o gkt pay m(vme wit 5 forenaid, the prop-
ety hereinbefore desesibed, as well 3 the grantor, shall be bound o the sawe extent that they sre boved for the jayme mon lu.rem described. All snch
paymenis ghal he immediately duu and TwaNe withont sotice; and the vonpayrnent thereof shall, st the opton of the: HZD“UCMJ v, vender alf suos secured iy this
trust deosd inumdialﬂv ne ! ditute a breach of this trost deeed,

4 s of this trusl, including H]e. ceat of sitle smnh, as weil as the other vosts and sapanses of the trustee inoured in con-
wscion with av i o ﬁmcmg (his Oblwa‘ . and drrstes and attorney | ifs
'-" 10 ap e'is n Qn‘i d iy L Y HE 'nupomng tes afle Uxe SEr umv xi;zh{c ar powers of |
mg any suit for the foreclosure of fhis deed or ur
RS, NG l~ldma evidenee oi mle ,mdtn

1g the propesty;
atre, and fo

if the beneficiary so tegiiests, to join in oxe-

ards, ag the bereficisy may from G wiillen h\' I OF e

wof sy policy
y fire ovothes b
S ber avy the ent%n—: s
v iy default or auties of defaull hervunder o tnvai-

; and i any suit, setion o pro-
0 l["\ m%muwm incisding
U\r' amont

stor fmtfm aproes ta pcw snd} s ax-ihe Appcl ate s atloraey fecs on such :mpn,.ﬁ
1t is ausaally agreed that
R lnth it that sy povtion e ail of the propefty
50 ey, 1 radgudie tat al ar any & e i
an exbensm 'md m-u“ ity o AT ; 5 edings, shall he piid o bea
¥ mrr_uw' i e brial and appetl; 18, QRc v patd or inewnd by bey
i j ctions sl exsonle guck

(CONTINUER)

NOTE: The Trust Qend Act provides thal the trusiee heraunder must be either 3 aliorney who is an actlve member of the Orogoen State Bar, 2 hank, irus{ company o savings md fosn
assooiation autherized 3o do business unger the faws of Oregan ar the Unites Siates, s m;p insurance tf)m')any authorized o ineure tits 1o real ;rmgm ty of this stale, ils subsidiaries,
atfilialas, agents v brunches, the United Stales or any agenty thareo], or an-asciow pqanl Hrensed under GRS GIR505 1o 638,505,

CWARBIBG: 12 BBC 70353 regutsies and may prohibil exsreise of this aplinn,

**The pultisher suggests that such an sgrestnent addiess the issue of alstaining beneﬁoli&ry 3 consest in vump!eis‘ detaif.

u_m,:{ qhz\l’ 4 _jUfJ}:(:’ e mmdb.. e 55 the hr:mfxua.ry's or trwste

wation, beneltetary shall bave the right, i
s mnount ssquized 1o pay ait rcmmable
ALy and applied by 3t first apok any rzpsonable
uey mesuch p mdmgs. and U balanee sppiied
ngtraments ay ghalf be pecessaey o obiaining soch

1t of eminen{ domain o comdon

i‘t"fﬂwm.&uou psumpti}' ﬂpon heut‘hamr_v 8 Fedquest.




9. At apy tuoe, and from e e e wpon written teguest of beaeficiary, payment of jts fees and presentation of this deed and the nate for endorse-
ment (in cuse of Jall reconveyances, for cavcellation), without affecting the Hability of any person fur the payment of the indehiedness, frustee may
() consent to the. making of iy map or plat of the propecy; (b) jotn in pranting any casement or treating uny vestviction theteon; () join in any subdrdination or
othar agreement mjeuw this deed o5 the lien or charpe thereof or {d) reconvey, withous warranty, all or sny part of the property, The granies in any reconveyanse
may be described ax the Sperson or persons legally snfiled therzie,™ and ihe recitals theretn of any matiers or facts shill be conclusive proaf of the trathiulness theee
of. Trustee fees for any of the seevices mentioned o this puragraph shalf he pot less t\w- Sf»

0. Upon iy default by grantor hereunder, benefictary toay, ot any Hme « ive, cither tn person, by agemt, or by 2 reeeiver 1o bo appoanted by a coust,
ant without regird o the adequacy of spy security for the indehtedness hershy \L‘L‘ureuﬁ emer ‘upun and take possesston of the property or any pat iBeréol, in fis own
fiaes sue o atherwise collect the rents. issues and profits, nclnding those pust due and unpmd and apply the same, Jess costy and wxpenses of operation and collee-~
i o any indebledness secw reby, and in such prder as beneficiary may determine,

H. The entering wpon and aking p ssion of the property, the eellection of such ronts, fssues and profits, orthe proveeds of fire and other inswance poli-
e 07 coryensation oy awards for ary iaking or damage of the property, and the application o relesse theteot as aforesaid, shatl sl eure or waive any default or
notu, of defaull hevander, or invalidate auy avt dosz punu;mt to such natice.

12, Upon defuult by grastor in payment of any indebledness sscurad heweby o in prantor’s pesformance of any agreement hercuader, Gme being of the essence
with respect o speh payment andfor perfarmance, | the he ficiary muy devlure all sms secured hereby immediately dus and payaide. o sach event, the beneiiciary
may clect to provceed to forectose this teust deed B equity as a morigage ov direct the irustes to frreclose this trust deed by adveriisement and sale, or may direct the
wrusiee 1o pursue any offier right o reredy, either af law o 1o equity, wiich the benejtoiary raay have. In the event the bepefictary elects to foreciose by advertise-
ment and szﬂe, thie bﬁnsﬁciar}' o the trustes .shali execiin und ctise o be recorded o writien notice of defaelt und election m selt the ROy i he abligy
tiow secured hereby whereupon the trastes shall fix the tme and place of sale. give notive thivenf as then regitired by law und proceed to forsclose tas st deed in
the mamwer provided in ORS 86,782 w 86.8135.

EL Afier the trustes bus commensed forelosurs by sdvertiservent and xade, and ab sy time prio to 3 duys hefore the dige the trustee conducts the sale, the
seEmor or uny othar pewson so privileged by ORS 86,778 may cure the defasilor defantts. 1 the dafault consists of a failuss to pay, when due, suxes seowred by the
trisst dead, the defuult may be cwred by paying the entind amcunt die 8t the time of the ctre other than such portion a5 would net then be die fad s e Fanlt eccurmed,
Any other defadt that is capable of being cured may be cured by fenderiog the performance required wndev the obligation or twust dead, In any sase; in additton 1o
enring the defauit or defaults, the person effecting the cure shall pay to the fesefici fary all costs snd expeases actwally incurred 1o enforcing the shligation of the trust
died, togather with rustee and altarney fees not L\\,wdum the amonnis provided by law.

14. Otherwise, the sale shall be held on the dats and af the time and place denwmtm! in the votice of ssle or the lme to which the sale iy be postponcd us
provided by faw. The trustee may sell the property sither i one parcel or In sepavaie parcels and shall sell the pavve! or parcels at auction o the highest bidder for
cagh, payable at the Hme of sale, Trustee shidl deliver fo the pitchaser its dend In Bum as reguired by faw ooy aviving the property so sold, bt wihomt wauy covendn
oF swatramy, express of naphicd, The recitals i the deed of dfs} mlters of factshall be conclusive proof of the & uibfniness thevsof, Any-pesson, excluding the trastee,
but inchading the grautor and bereficihry, may pu ¢ at the sale.

15, When trusiee sells pursiant o the pawens firm"idcd herein, trystes shall apply the proceeds of sale w payweat of: (1) the expenses ol sale, including the

compensation of the frustee and & reasonable charge by trusice’s altorney; (23 1o the obligation sequred by the trast deed; (3) o all persons having recorded Hiens ihe
segueal to the interest of the trastee in the trase doed as their Interests may appeav in the order of their mjmm, and (4» the surplus, 1f any, 10 thr: srantor, or b any
NUCCSSHOT In eriitled tr such swplus.

16. Beveticiry way, from tme w time, appoint 8 SECeessor o SHocessers 10 any usted named horein ov o any sueoossor trustee appointed hereunder. Tpon
such sppoiatment, mnd withous conveyaies to fhe successor trasten, the Jauter shalt be vested with all title, powers and dusies conlermd upon suy irustes heretn camed
o .3[3})0'“&"& hevounder Bach sach sppotntment and mbxtliutim\ shadl be wade by written igstrunent executed by benefciary, wivich, when recorded tn the mortgage
veeords of the county or counties in which the proparty i sitvated, shall be sonclugive p!ouf of proper appointment of the seccessar tmsies,

I7: Trustes acoepis thix srust when this deed, 6& 1y exartted s scknowledged, s made a public record as provided by lase. Frusier ix not obligated to potify
any parly heteto of pn‘udmﬂ sale pider any other dised of wust or of any action of proceeding it which grantor, bencticiary ortrustes shadl be & party un[.}@; such action
o proceeding 15 Troughs hy trastee.

The grantor covenans 1o and agrees with the beneficiary and the beneficlnry's secessons Lo intesest that the ;,muiur s fawtnlly seized W few simple of the

veal property and fas @ vabid, unencus Bl thereto, sxcept ss may be sot forth in any addendum or oxhibit sitached hereto, and that the grantor will wavesnt snd
brw-‘r defend the saime agatast all persons whoms

WARNING: Uanless geantor provides bcneixumv with. evidence of insurance coverage s required by the contraet of loan
agreement between them, beneficiary may purchase insurance al grantor’s expense o protect beneficiary’s interest. This insurance
may, but need not. also profect grantor’s intevest. If the collaterad becomes damaged, the coverage purchased by beneficiary may not
pay any cluin made by or agsinst grantor. Grargdor may later cancel e coverage by providing evidence that grantor hag obtained
property coverage elsewhere. Grintor 15 responsible for the cost of any sardnee coverage purchased by heneficiary, which cost may
be added to grantor’s contract or Jean balance. 1 it 15 so added, the interest e oo the undedying coatract or loan will apply 1o it
The sffective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of cover-

age. The coverage benefictary purchases may be considerably more expensive than insurance grangor nught otherwise obtain wlone
and miay not satisly any need for property damage coverage or any mandatory Rability insurance requirements imposed by applica-

ble law.
The graptoy wavrwnis tha the praveeds of the loan regresentad by the above desoribed pote mid this teost deed ars {chodse onek*
mmxxx&mmm& ’*mm&ywwm&mmx%\éwWM&M}I&K{&&%

(‘7} for an orgunigation, or (even if granter is-a makwal person) ave for business or commercial PUEPOKES.

This died agplies to, irures 1o the hanefil of, wid binds all parties hereto, their heirs, legatees, dev adminisizators, axecutors, personal wpresentatives,
suceessars and assigns, The term hensficiary shiall mean the holder and ownes, inciding ph‘dnw of the contraet secwred hereby, whether or not nirsed a8 o benefi-
ciary hetein,

I constneng this astzument, where the context so teguires, the singulay {nclides the pluval, and all grammatical changes shall be made so that this instr-
men shafl apply equally 1o businesses, other eptities und o individuals,

IN WITNESS WHEREQF, grantor has executed this mnstrument the dam staled dhov e B % s1g}nfim 2 on behalf of 3 business
or other entity is made with the authority of that entity, estmen A

“IMPORTANT NOTICE: Delete, by lining o, whichever warvanty {a} ar
{b} is inapplicable. If warranty {a) is apphcabie angd the beneficiary is
a creditor as such word is defined in the Truthvinelending Act and
Regutation £, the beneficiary MUST comply with the ACt and oo e
Regulation by making required disclosures. it compliance with the

Act is ot required, disregard this notiee. e e e e e e et e e e e e 2SR et e

STATE OF QREGON, County of . Klamath i P88

This record was ackaowledged before me OB s
B e e e e e
Thxs. record was ch\mm%;cdz: d Lg{ Ore B O

o

by ...

s

_ , e
Rﬁﬁgigéﬁﬁsgﬂﬁps Notary Pu‘zﬂ;c For %ﬂon

‘ > Qh&mpﬂ ) Ay ¢ seion exdires .
: j QQMM@@;Q%&NQQR&Q??% My mmm\xgum xpire
szss QN EXPIRER PRERUARY v, wig

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

T L. s Trustes

TFhe vmrkm«ncd is the ﬁegai nwner and holdet of all indshiedness secured by the foregoing trust deed. Al sums secured by the proust deed have hean fully paid
and sytisfied. You hereby are divected, op payment i you of auy sowms owing 1o you under the ferms of the st desd vr pursusnt o statute, to cancel ] evidences
of indebtedne: i

secured by the wust doad (which ave defiversd to. you heve ith ogether with the trust dead) and W recopvey, without warsanty, to the puties desip-

nated by thetenms of the trust deed, the estate aow hedd by you pader the same. Madl the reconvevanee and dOCRImERIE IO L s

Do nut !ase ar destroy th|s Trust Deed OR THE NGTE wmch it
secures, Both should be delivered to the trustee for cancellation
befare reconveyance is made.




