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LQ’ LA 25210\ §uBORDINATION AGREEMENT

Grantor(s):  Rogue Credit Union
Grantee(s):  JP Morgan Chase Bank, NA

Legal Description: LOT 59 IN TRACT 1438, 8™ ADDITION TO NORTH HILLS-PHASE 2, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

THIS SUBORDINATION AGREEMENT (the “Agreement”) dated as of June 3, 2016, is entered into among Rogue Credit Union
(the “Creditor”), whose address is 1370 Center Drive, Medford OR 97501, Kelley Minty Morris (the “Borrower”™), whose address is
890 W. View Drive, Klamath Falls, OR 97603 and JP Morgan Chase, NA (“New Lender™), whose address is 1111 Polaris Parkway,
Columbus, OH 43240.

RECITALS:

A. Creditor has extended credit in the amount of Twenty Thousand Two Hundred Fifty Dollars ($20,250.00)
to Borrower (the “Creditor Loan”) which is or will be secured by a deed of trust executed by Borrower for the benefit of Creditor
(together with any amendments, supplements, extensions, renewals or replacements, the “Creditor Deed of Trust”) covering the real
property described above (the “Real Property”) and the personal property described therein. The Creditor Deed of Trust was recorded
as Auditors File No. 2015-007402 on July 8, 2015, in the records of Klamath County, Oregon.

B. New Lender has made or may make a loan in an amount not to exceed One Hundred Seventy Five
Thousand Six Hundred Dollars ($175,600.00) to Borrower (“New Lender Loan™), which will be secured by a deed of trust executed
by Borrower for the benefit of New Lender which is being recorded concurrently with this Agreement (together with any amendments,
supplements, extensions, renewals or replacements, the “ New Lender Deed of Trust”) covering the Real Property and the personal
property described therein (the Real Property and such personal property and all products and proceeds thereof, is collectively, the
“Propetty”). RD: 07/06/2016; Instrument No: 2016-007139;

C. .New Lender has required that its security interest in the Property be superior to the security interest of Creditor
in the Property.

In consideration of the matters contained in the foregoing Recitals, which are hereby incorporated herein, and for
other valuable consideration, receipt of which is hereby acknowledged, the parties agree as follows:

AGREEMENT:
1. Subordination.

a. Creditor hereby subordinates any and all of its right, title, claim, lien and interest in the Property and all
proceeds thereof, under the Creditor Deed of Trust, to all right, title, claim, lien and interest of New Lender in the Property under the
New Lender Deed of Trust.

b. Creditor’s agreement to subordinate shall apply to the principal balance on the New Loan, plus all interest,
late charges, collection costs and expenses, attorney’s fees and amounts paid to third parties to protect or enforce New Lender’s
security interest, but shall not include increases in the principal balance other than increases required for preservation, maintenance, or
improvement of the Property, or performance of Borrower’s obligations under New Lender’s Deed of Trust.

c. Except as otherwise set forth herein, the priority of security interests in the Property shall be governed by
applicable law.

2. Actions by New Lender. Creditor agrees that New Lender may foreclose its security interest in the Property and may
otherwise act in any manner permitted by the New Lender Deed of Trust or by law without affecting any priority of New Lender
hereunder. New Lender agrees that it shall provide Creditor, in such time and manner as is required by applicable law, all notices
required to be provided to the beneficiary of a trust deed or mortgagee of a mortgage that is recorded after the deed of trust or
mortgage being foreclosed. New Lender agrees that it will not, without prior written consent of Creditor, increase the interest rate or
the payments required on the New Lender Loan (except for increases in escrow impound amounts for taxes and insurance, or increases
pursuant to variable rate terms in the New Lender Loan documents) or otherwise modify the New Lender Loan in any material
respect.

3. No Obligation. This Agreement shall not be construed as giving rise to any obligation on the part of Creditor to assume or

pay any indebtedness of any person to New Lender, nor shall this Agreement be construed as giving rise to any obligation on the part
of Creditor or New Lender to loan any amounts or extend any financial accommodations to Borrower or any other person.
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4. Entire Agreement. This Agreement constitutes the entire understanding and agreement of the parties as to the matters set

forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless made in writing and signed by all
parties hereto.

5. Successors. This Agreement shall extend to and bind the respective heirs, personal representatives, successors and assigns of
the parties to this Agreement, and the covenants of Borrower and Creditor respecting subordination of the Creditor Deed of Trust shall
extend to, include, and be enforceable by any transferee or endorsee of the Creditor Deed of Trust or the Creditor Loan.

6. Recitals. The Recitals are hereby incorporated herein.
CREDITOR:

By: David Sanders
Title: Senior Mortgage Servicing Specialist

State of Oregon )
) ss.
County of Jackson )

This instrument was acknowledged before me on = E!Z ne, 5 , 2016 by David Sanders as Senior Mortgage Servicing
Specialist for Rogue Credit Union.

OFFICIAL STAMP Leay)
KESHIA RIDGEWAY /
NOTARY PUBLIC-OREGON Notary Public for Oreggl

COMMISSION NO. 921538 Commission No.: A< 38
MY COMMISSION EXPIRES OCTOBER 27, 2017 My Commission Expires: __)JD~37 - 20j7

BORROWER: ‘OZ«QS»U\ (‘/\@\\C\%w

Kelley Minty Morris
State of )
) SS.
County of )
This instrument was acknowledged before me on , 2016 by Kelley Minty Morris.
Notary Public for
Commission No.:
My Commission Expires:
NEW LENDER
By:
Title:
State of )
) SS.
County of. )
This instrument was acknowledged before me on by
as of

Notary Public for
Commission No.:
My Commission Expires:
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the parties 1o this Agreement, and the covenants of Borrower and Creditor respecting subordination of the Creditor Deed of Trust shall
extend to, include, and be enforceable by any transferee or endorsee of the Creditor Deed of Trust or the Creditor Loan.

6.  Recitals. The Recitals are hereby incorporated herein,
CREDITOR:

By David Sanders
Title: Senior Mortgage Servicing Specialist

State of Oregon )
) ss.
County of Jackson )

This instrument was acknowledged before me on 5 E;Zl e, é , 2016 by David Sanders as Senior Mortgage Servicing
Specialist for Rogue Credit Union.

OFFICIAL STAMPY
NOTARY guauc.OREGON Notary Public for Oregg

COMMISSION NO. 921538 Commission No.: XS 38
MY COMMSSION EXPIRES OCTORER 27, 2017 My Commission Expires: _ JO~-3 7~ 20}7

Kelley Minty Morris

State of (QMLA_/’ )
) oss
)

County of Karma
This instrument was acknowledged before me oR WAtk 2 B , 2016 by Kelley Minty Morris.

T Sanda (L Cor

OFFICIAL SEAL
Notary Public for _ { N\& ot~

SANDRA C COX
$5 NOTARY PUBLIC -~ OREGON
Commission No.: Y724z
My Commiission Expires:

COMMISSION NO. 472542
NEW LENDER S In dea C .Cox

e
SSSSSESTSS

016
Y COMMISSION EIRER

By:
Title:
State of )
) ss
County of, )
This instrument was acknowledged before me on by
as of

Notary Public for
Commission No.:
My Commission Expires:

Page2 - SUBORDINATION AGREEMENT: ©2009 Farleigh Wada Witt
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extend to, include, and be enforceable by any transferee or endorsee of the Creditor Deed of Trust or the Creditor Loan.

6. Recitals, The Recitals are hereby incorporated herein.

CREDITOR:
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By David Sanders
Title: Senior Mortgage Servicing Specialist

State of Oregon )
) ss.
County of Jackson )

This instrament was acknowledged before me on s [;gz [ é » 2016 by David Sanders as Senior Mortgage Servicing
Specialist for Rogue Credit Union.

OFFICIAL STAMP
KEBHIA RIDGEWAY ;
NOTARY PUBLIC-OREGON Notary Public for Oreg

COMMISSION NO. 921538 C n No.: 21 3R
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BORROWER:
Kelley Minty Morris
State of )
) ss.
County of. )

This instrument was acknowledged before me on . , 2016 by Kelley Minty Morris.

Notary Public for
Commission No.: ___
My Commission Expites:

State of ‘N}—ﬂﬂg )

County of__) 1 &Ofk,; *

This instrument was acknowledged before me on Ob/ M/ (o by P anela - J. U)Qlézﬂ_ﬁ
" VP of 'J»"Maréfm Cuase Bank , N. A=

LYNN C. LUC Nymn O Jeee

NOTARY PUBLIC - ARIZONA Notary Public for” __ =———

MARICOPA COUNTY Fu
My Commission Expires Commission No.: i ,
January 31, 2018 My Commission Expires: / i

(ynn Clue
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EXHIBIT A - LEGAL DESCRPTION

Tax Id Number(s): R892067

Land Stuated in the Gty of Klamath Fallsin the County of Klamath in the Sate of OR

LOT 59, TRACT 1438, HGHTH ADDITION TONORTH HILLS, PHASE 2, ACCORDING TO THEOFFICIAL PLAT
THEREOF ON ALEIN THE OFFICEOF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.
Parcel ID: R892067

Commonly known as: 890 Westview Dr , Kamath Falls, OR97603



