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DEED OF TRUSTY

[iain 1008396-0000028847.8 |

MERS PHONE #; 1-8R8-878-8377

DEFINITIONS

Words uged in muitiple settions of this docurment are dafined below and olbier words are defined In Setions 3, 11, 43, 18,
20 and 21, Centain rulss regarding the usage of words used in this document are also provided in Seclion 18,

{A) "Security Instrument” means this document, which iz dated Jduly 12, 2018, tagether with
alt Riders {0 this doswment,

(B} “Borrower” s LISA QTYERSTETTER, AN ES8TS&TE 1N FEE SIMPLE.

Bomower iz the trustor under this Security Instrumernt,
{C} “Lender”is  Willamette Valley Hank,

Lenderfs a Corporation, organized and existing under the laws of
Oregon, Lender’s addrass is 101 High Street Northeast,
Salem, OR §7301

0y "Trustee” s Amerititle,

£} "MERS” is the Morlgage Electonic Fegistration Systems, Ine. Lender has appointed MERS as the numines for
Lender for this Loan, and altachad @ MERS Rider to this Security Instrument, 10 be exesuled by Borrower, which further
describes the relationship betwsen Lender and MERS, and which i3 inzorporated into and amends and supplemants this
Security ostrument,

{F} "Note" means the propissary note signad by Borrewer end dated July 12, 20186, The Note states
thal Borrower owes Lender THREE HUNDRED NINETEEN THOUSAND AKND NOPIQErr o v rrsnam s s dd v e dioxw
RERDI A XXX L EIRLIER AT AXAAERLIAENAIRE RS LKA S AR D Y Ak d ot kR DGHE{S {U.S4 sz'ﬁg,ﬁﬁﬁ.ﬁﬁ }
plus interest, Borrower has pramisad o pay this debt in reguiar Periodic Payments and fo pay the debt in full not later than
August 1, 2046,

(B} "Praperty” maans the property that is described below under the heading "Transfer of Rights in the Propady.”

{H} “Loan" means the debt evidenced by the Nots, plus interast, any prepayment charges and late charges due under
he Note, and &l sums due under this Security Instrumant, plus inforast,

J‘. n
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7 LOAN ¥ 102253409
&) “Riders” means all Riders 1o this Securily Instruraant that are executed by Borower, The following Riders are to be
executed by Burrower [cheak box as applicablel:

f:f Adjusiable Rate Rider ;3 Condominiam Ridsy 3.53 Sgeond Home Rider
[} Batfloon Rider [ Planned Unit Development Rider L1 VA Rider
[} 1-4 Family Rider U] Biweakly Paymeant Ridas

X Mortgage Electronic Registration Systems, Ina. Rider
i Uther(s) [spacify]

{J} “Applicable Law" means all aniroliing applicable federal, stale and local statutes, requlations, crdfinances and admin-
istrative rules and orders {that have the effent of law) as wall as aff applicable final, non-appestable judicial opinions,

{K} “Community Association Thiss, Fees, and Assessmens” meansall duss, feey, assessments and othercharges that
are imposed on Borrower of the Broperty by a condominium association, homeowners associalion o sirnlar organization.
{L} "Electronic Funds Transier” means any transfer of funds, other than a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an eleckronic terminal, telephonic instruraent, compister, or magnelin
tape 50 a5 to order, instruct, or authorize a financisd institution to dabit or oradit an account. Such term includes, bul s not
fimited to, point-of-sale trarasfers, aulomated teller machine transactions, transfers initfated by leleghone, wire tramsfers,
and automated clearinghouss transfers.

(M) "Escrow ems” maans those tems that are describad in Section 3.

() "Miscellanecus Proceads” means any compensation, settiement, award of damages, or praceeds paid by any third
party {other than insurance proceeds paid under the coverages desaribed in Baclion 5) for (i) damage to, or destruction
of, the Property; (i) candemmation or other taking of all or any part of the Propertys (il conveyance ruliag of condenmation;
or {iv) misrepresentations of, or ardssions 26 to, the value andior cendition of the Propery.

{0 "Mortgage Insurance” means insurence protecting Lender against the nonpagiment of, oy defaul on, the Loan.

{M “Periodic Payment™ maans the regularly schadulad amoust due for (i} principal and interest undar the Nole, plus (i)
any amounts under Section 3 of this Security instrument,

{Q) “RESPA” means the Real Estate Setilement Procedures Act (12U 8.C. §2601 el seq. ) and i implementing reguiation,
Reguiation X {12 C.RR. Part 1024}, as they suight be amended fom time 10 time, or any additional or successor legiskation
ar regulation that governs the sarms subjectmatier As utiad in this Securdly Instrument 'RESPA” refers to alt requirements
and rastrictions that srs imposed in regard i a “federally selated marigzge loan” even i the Loan does nol gualify 28 4
“federally related morgage loan” undsr RESRA

{7} “Sucgessor i interest of Borrawer” means any pany at has iaken e o the Froperty, whether or not that parly
has assumed Borower's obligations under the Nots andfor this Seounty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERE {soleiy 88 nominze for Lender and Lender's suncessors and assigne)
and the succassors and assigns of MERS. This Security Instrumant secures to Lendern (1) the repayment of the Loan,
and all renewals, sxtensions and modiications of the MNate and (1) the parforpance of Borrower's covenants and
agresments under this Sscurify Instrurmant and the Naote. For this purpose. Borrower irrevocably grants snd convays
to Trustes, in trust, with powsr of sale, the following described propery fosated in the County
{Type of Hecording Jurisdiction]

of Kiamath

fNams of Recording Jurisdiction].
A parcel of land siuated in N12 of Section 20, Towsship 37 Sauth, Range 8 East of the Willamelte Meridian,
Klamath County, Oregon, more pasticuiarly desonions as follows:
That portion of tha NEUA MWK and that portion of the SETM R4 and that portion of the SW1/4 NE1/4,
which lies East of the Northeasterly right of way ling the existing Oltl Forl Road {60 feet wide).
APH #: RB0U1225

which currently has the address of 12621 Old Fort Ry, Klamath Falls,

Oragon 97601 {"Propary Address™):
{Zip Goded

TOGETHER WITH all the improviements now or hereafler erectad on the property, and alt sasernents, appunenances,
and fidures now or herealter & part of the property. All replacements and additions shall also be coverad by this Seturty
Instrument. All of the foregoing is referred fo in this Sacurlty instrument as the "Property.” Borrower understands and agrees
that MERS holds anly lagal title to the interests granted by Borrowsr in this Security fostrumsnt, but, If necessary to comply
with {aw or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any of
all of those interests, including, but not imited to, the sight to foreclose and seff the Propany, and tu take any action required
of Lander including, but not limited to, rolessing and cahceling this Secuwrily Instrurmant.
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LOAN #: 102253408

BORROWER COVENANTS that Burower is lawfully seisad of the estals hereby convayed and has the right to grant
and canvey the Progerty and that the Property is unencumberad, excapt for encumbrances of record. Borrower warania
and will defend generally the title to the Property against all claims and demends, sulyact to any encurnbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Emited
variations by jusisdiclion to constitute 8 unfform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender coventant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and infersst on, the debt evidenced by the Noteand any prepayiment chargses and lale charges
dug under the Note. Borrower shall also pay funds for Escrow flems pursuant to Saction 3. Payments dus under the Note
and this Security instrumant shall be made In U8, currency. However, if any check or other instrument recelved by Lender
as payment under the Note or this Secwity tnstrument is returmed o Lendsr unpald, Landsr may rewuire that any or aft
subsequent payments dus under the Mote angd this Security Instrument be made in ane of mare of the following fonms,
a5 selectad by Lender (@) cash; O money wrdey; {¢) cartified check, bank check, treasurer's chack or cashier's check,
provided any such check is drewn upon an institution whose deposiis are Insured by a federal agency, insrumentality, or
entily; or {d) Electronic Funds Transfer

Payments are deemed received by Lender when raeaived af the localion dosignatad in the Note or al such other
location as may be designatad by Lender In acowdance with the notice provdsions in Section 15, Lender may return any
paymernt of partial payment i the payment of partial paymanis ara insulficiant to bring the Loan current. Landaomay acespt
any payment or partial payment insufficient to bring the Loan current, withast waiver of any tights hereunder or prejuddice
1o #s rights to efuse such payment or partial paymenis i the future, but Lender is not obligated to apply such payments
at the time such payments are sccapted. if sach Periodic Payment iz applied a8 of ite scheduled dus date, then Lender
need not pay interast on unapplied funds. Lendsr may holid such unapplied funds untl Barrpwer makss payment to bring
the Loan current. if Borrower does not do so within a reasanable pericd of time, Lender shall either apply such funds or
return them to Borrower, If nol applied sadisr, such Rinds will be spplied o the cutstanding principad balance under the Note
inmediataly prior to foreclosure. No offeat o clair which Borrower might have noW of in the fulure against Lender shall
velieve Borrower from making payments due under the Note and this Security instrurment or perionming the covenants and
agreamants securad by this Securlly Instrument.

2. Application of Payments or Procerds. Except 35 othanwise described in this Section Z, all payments accupted
and applied by Lender shall be applisd in the following order of priotity: (8) interest dus under the Note, {b) principal dus
under ihe Note; (¢} amounts dus under Section 3. Suchipayments shall be applisd to each Periodic Payrmsnl in the order
inwhich i beceme due. Any remaining smounts shall be apolied first In late charges, second to any ofher amounts due
under this Security instrument, and ther to reduce the principat balznce of the Nata,

if Lender repeivas & paymend from Borrower for & definquant Periodic Paymant which includss a sufficient amount i
pay any late charge due, the payment may be apolied 1o the delinguent payment and the late chargs. if more than one
Peariodic Payment is outstanding, Lander roay apply any payment reteived fron Borrower io the repayment of the Periodic
Paymentsif, and to the extent that, each payment can be gaid in Tull 70 the exdant that any excess exists after the payment
is applied to the Al payment of one or wiore Perlodic Payments, such excass may ke applisd (0 any late charges dus.
Volurtary prepasvments shall he applisd ficst lo any prepgyment chatges and then as described in the Mots,

Any application of payments, insuranes procaeds, o Miscellansous Proceeds fo principal due undar the Note shall not
extend orpostpane the due date. o changs the amount, of the Pedodic Payments.

3. Funds for Escrow fiems. Sorrower shall pay to Lender on the day Pencdis Payments ans due undar the Note,
urtit the MNote i paidin full & sum {the "Funds™) o provids for payment of amounts dus for {8y texes and assssaments and
other items which fan attaln priority over ihis Sscurity Instrurmant as a fien or entsmbrance andhe Broperdy; (b) leasehoid
payments or ground rents on the Property, | any; (o) prandurns for any and all insurance reguired by Lender under Sec-
tion §; and {d) Morigage Insurance premiurns, Fany, orany sums payable by Borower to Lendar in lisu of the payment of
Mongage insurance premiums in accordance with the provisions of Section 10, These flems are called "Feorow Hems.” At
originalion or at any time during the term of the Laan, Lendsr may require that Commuaity Asscclation Dues, Fees, and
Assessments, if any, be sscrowed by Borrowsr, and such dues, fess and assessments shall be an Escrow ftern, Borower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lensder waives Borowai's pbiigation {0 pay the Funds for any or all Escrow Rems. Lender may
walve Borrower's obligation to pay o Lander Fundsforany or sl Escrow Bems at any fime. Any such walver may enlybe i
wiiting, inthe event of such waiver, Borrower shall pay direatly when and where payable, the amounts due for any Escrow
ftems for which payment of Funds has besn walved by Lender and, If Lender requires, shall furnish to Lender raceipts
evidencing such payment within such time period as Lendsr may require. Borrowar's obligation to make such payments
and ty provide receipts shall for alf purposes be deemad o be & covenant and agrmemant contained in this Sacunity Instnse
ment, as the phrase "covanant ansd agreament” is used In Section 8. If Bomower is obligated to pay Esorow Hems dirertly,
pusssant {o 2 waiver, and Bomower fails 1o pay the amount due Tor an BEscrow Hem, Lender may exervise s rights undsr
Section 2-and pay such amount znd Borrower shall then be oblivaled under Section 8 to repay o Lender any such amount.
Lender may revoke the waiver 28 to any or al Escrow Heres at any time by a notice given in ascorgance with Section 15
and, upon such revocation, Borower shall pay to Lendar all Funds, and in sush amaunts, that gre then regutired under this
Seaction 3.

Lander ray, at any fime, collect and hold Funds in an amount {a) sufficiend 10 penwit Landar to apply the Funds at the
time apecified under RESPA, and (b) nat to exceed the madmunt amourd lender nan reguire under RESPA. Lender shall
astimate the amaunt of Funds due on the basis of current data and reasonable eatimates of expendiises of fulire Escrow
Hams or otherwise iy accordance with Applicatls Law

The Funds shall be held in an institution whose deposils are insured by @ federst agency, instrumentality, or entity
{including Lendey, if Lender is an institution whose deposits &re so insured) orin any Federal Home Loan Bank. Lendder shall
apply the Funds 1o pay the Escrow Rems no later than the time specified under RESPA. Lendsr shail not charge Borrower
for holding and spphving the Furds, annually analyzing the escrow accourt, or verifying the Escrow Hems, uniess Lender
pays Borrower interest on the Funds and Applicable Law permils Lander 1o make such 3 charge. Unless an agreament is
made inwriting or Applicable Law reguires interest 1o be paid on the Funds, Lander shall not be requived o pay Borrower

ORBGON--Singls Family--Fannie RaeiFroddie Mac URIFORM INSTRUMENT Form 3038 484 Wiitialy: «
£lile Mae, inc. p39§ 3 ab 10 OR
S OREGEED (0L
8 e - v
ae

G205 1088 AMPET




LOAN & 102283408
any interest or aarmings on the Funds. Borrawer and Lender car agree ih wiiting, howeaver, that intarest shall be pald on
the Funds. Lender shall give fo Borrower, without chargs, an annual acoounting of the Funds as requirsd by RESPA.

i there is s sumplus of Funds held in escrow, a3 defined under RESPA, Lender shall acoount to Bormwer for the excess
funds in accordance with RESPA. I there s a shorlage of Funds held in esumw, a3 defined under RESPA, Lender shall
oty Borrowar as required by RESPA, and Borrower shall pay 1 Lendar the amount necessary to make up the shortage
ir acoordance with RESFA, but in no mare than 12 monthly payrnsnts. i theve is a deficlency of Funds hald in escrow, as
dafined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
necassary to make up the deficiancy in accordance with RESFA, bt In no more than 12 monthly payments,

Upon payment in full of a8 sums securad by this Securily Instrument, Lender shalf prompily refund to Borrowsar any
Funds held by Lander,

4. Charges; Lions, Borrower shall pay all taxes, assessments, chargss, fines, and impositions stirbutable 1o the
Progerty which can attaln priority over this Securily Instrument, lzasehold paymants or ground rants on the Prpanty,
any, and Community Association Dues, Fees, and Assessments, f any, To the axtent that these flems are Escrow Hams,
Borrower shall pay thein in the manner provided in Szction 3.

Borrower shall prompily discharge any lien whick bas priority over this Secunity Instrument uniess Borrower: {a) agrees
in writing to-the payment of the obligstion secured by the Ben in aumanuer acceplabls fo Lender, but only 3¢ fong 23 Bor
rower is performing such agresment; (9} contests the lien i good faith by, or defends ageinst enforcement of the len in,
lagal procesdings which in Lendsr's cpinlon oparate fo prevent the enforcement of the flenvwhile those proceedings are
pending, but only unill such proesdings are concluded; of (o) secures from the holder of the lien an agreemeant satisfactory
to Lender subardinating the fien tothis Security Instrument. f Lender determines thatl any part of the Property is subject o
a lien which cas attain pricrily over this Sacurity Instrument; Lender may give Borrower 2 notics identifying the fen. Withia
10 daye of the date on which that notice is given, Borrower shall salisfy the fien or take one ormore of the actigns set forth
above in this Section 4.

Lendar may requive Borrower {0 pay & one-lime sharge for a real ssiate tax verification andfor reparting sahvice used
by Lender it connaction with this Loan,

8 Property Insurance. Barower shall keeyp the improvements now existing of berealter srerted on the Praperty
insured against loss by fire, hazards included within the term “axtended coverage.” and any sther hazards moiuding, but not
fivalted to, sarthquakes and flonds, for which Lender requives insurance. THIS insurance shall be maintained in the amounts
{including deduntible svels) and for the perinds that Lenderrequires, Whial Lender requiies plrsuant o the pregeding sen-
tances can change during theterm of the Loan, The insurance canier providing the Inswance shall be chosen by Borrowsr
subject to Lenders right to disspprove Borrower's sholoe, which right shall not be exercised unreasonably. Lendar may
require Borrower to pay. in connaction with this Loan, either {8} a2 ons-lime charga (o fiood zone delermination, sertifica-
tion and tracking services; or () 2 one-time charge for flond zona delemination and pertification servicas and subsequent
charges sach time remappings of similar changes ooour which reasonably might sffect such determination or certification.
Borrower shall also ba responsibls for the payment of any fess Impossd by the Federal Emergency Managament Agency
in conngction with the review of any flood zone determination resulting from ar abjection by Borrower,

# Borrower fails o maintain sy of the soverages deacnbed sbove, Lendermay oblain insurancs coverage, at Landsy'
option and Borower's expense. Lender s under no obligation to purchase any particular type or aiourd of novarage.
Therefors, such coverage shall oover Lendsr, but might or might ot protect Borrowet, Boawar's equity i the Propesty,

was praviousty in effact. Borrower acknowiedygss that the cost of the insurance Covernge so oblained might significantly
exceed the cost of insurance that Borrower sould have oblained. Any amcunts disbursed by Lender under this Section §
shall become addiional debt of Bormower secured by this Securlly Instrument. These amounis soall bear inferast at the
Note rate from the date of dishursement andg shall he payable, with such interest, upon nofice froam Lender to Borrawer
raquesting payment,

Al insurance podicies required by Lender and renawals of such policies shall be subjact to Lender's right to disapprove
such policies, shall inchede @ standard mongags clause, and shall name Lendar ag mongages andfor as an additional ioss
payes. Lender shall hava the right to hald the policies and renaweal carfificates I Lender requires, Borrawear shalf prompily
give to Lendar all receinis of paid pramiums and tenewal notices. If Borrower obtains any formy of nsurance coverags, not
atharwise required by Lender, for damage to, or destruction of, the Fronerty, such policy shall include a standard mordgags
clause and shall name Lender as mortgagee andfor 88 an additional loss payee.

I the avent of foss, Bormwer shall give prompt nalice to the nsurance caier and Lerder. Lendar may make proot of
Joss if not made promptly by Barrowss. Unless Lender and Bomowsr othenvise agrse In wiiling, any indurance procesds,
whether or not the undarlying insurance was requived by Lander, shall be applied o restoration or repair of the Propesly, i
the restoration or repalr Is econamically feasible and Lender's security is not lessened. During such repair and resloration
period, Lander ehall have the right to hold such Insurancs procesds untll Lender has had an opporiunity 16 inspsct such
Propey to ensure the work hag bean completedto Landers satisfaction, provided that such inspection shall be undertaken
promptly. Lander may dighurse procseds for the repairs and restorgtion iy 3 single payment or in a sedes of progress pay-
marnts 35 the work is completed. Unless an agreement is made in writing or Applicable Law requires interssl to be pad on
such insurance proceeads, Lender shall not be reguired te pay Borrowaer any interast or eamings ob yuch procseds, Fees for
public adiusters, or ather third parties, retained by Borrower shall not be pald 0wl of the insurance procseds and shali be the
sole obligation of Borower, ¥ the restoration or repair Is not economically feasible or Lender's security would be lessened,
therinsurance proceads shall be applied fo the sums sacurad by this Sacurily Inshriiment, whather or not then due, with the
axcess, i any, pald to Borrower, Such insurance proceeds shall be appdiad in the order provided for in Section 2,

if Borrower abandons the Proparty, Lander may file, nepotiate and settle any svailable insurance clalm and related
mmatters. if Borrower doss not respond within 30 days o & notice from Lender that the insurance carrler has offered o setlle
& claim, then Lander may negoliate and seftfe the claim. The 30-gday penod will begin when the notive is given, I sither
avent, or if Lender acguires the Property under Section 22 or otherwise, Borsower hereby assigns to Lender {8) Barrower's
ights to any insurance procesads o an amaunt nol to axeeed the amounts unpatd undar the Note or this Securily Instru-
ment, and (b} any other of Borrower's sights {athar than the right to any refund of unearmead premiums paid by Borowsr}
under alf instrancs policies covering the Properly, insofar &g such rights are applicable to the covarage of the Property.
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Lendar may use the insurance proceeds either o repalr or restors the Propedy or to pay amounts unpsid under the Nats
or this Securily Instrument, whather or nod then dus.

8. Occupancy. Borrower shall cocupy, establish, and use the Properdy as Borrower's principal residerice within 80
days-after the execution of this Security Instremant and shall confinue 1o cocupy the Property as Bormower's principal rest-
dance for at least one year affer the dale of oocupancy, unless Lender otherwise agraes in writing, which consent shall not
he unreasonably withheld, or unless extenuating cirowmstances exist which are-beyond Borrower’s sootrol,

7. Preservation, Maindenance and Protection of the Praperty: Inspections. Borrower shall sint destroy, damage
or impair the Property, aliow the Property to deteriorate or cominit waste on the Property. Whaether or not Borrower i resid-
ing in the Property, Borrower shall malniain the Property i order to prevent the Properly from deteriorating or decreasing
in value due to fte condition. Unless itis determined pursuant 1o Section 5 that repadr of restoration is not econamically
feasibde, Borrowar shall promptly repair the Property i damaged o avold further delerdoration gr damage, If insurance of
conpdemnation provesds ara pald In comnection with damage o, or tha taking of, the Property, Bormwar shall be respon-
sible for repaiing or restoring the Properly only if Lender has ralessad procesds fov such purpusas. Lender may disburss
proceads for the repalrs and rastonation Inasingle payment of i & series of progress payments as the work s completed.
i the insurance or condemnation proceads are not sufficient to repair or restore the Praparty, Borrovesr is not relleved of
Borrower's cbiigation for the completion of such repair or restoration.

Lendsr or its agent may maks ressonable enties upon and inspaclions of the Property, it has ressonable cause,
Lender may inspect the interior of the improvements on the Propery. Lender shall give Borrower notice al the tims of or
prior to such an interior inapection specifying such rassonable sause,

8. Borrower's Loan Application. Borrawsr shall be in dafault i, during the Loan application process, Borrswar or
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or conserd gave nisterally false,
nisleading, of inaccurate information or stalements 1o Lender {or falled o provide Lenderwith material information) in
connection with the Loan. Material represeniations include, but are not firmited 1o, represeniations cunceming Barrower's
aocupaney of the Property as Borower's principad residence.

9, Protection of Lender’s Interest in the Property and Righis Under this Sscunty instrument. If (a) Borrower
fails o parform the covenants and agreements contained in this Seourity Instrument, (h) there is & lsgal proceeding that
might sighificantly affect Lender's interast inrthe Propsary and/or rights underiils Securiy tnstrument {such =8 a procesding
in bankruptoy, prebate, for condemnation or forfeiture, for enfrcement of @ lien which may attain priority over this Securily
nstrument or toenforee laws orreguiations), or {¢} Borrower has abandoned the Fropedy, then Lender may do and pay for
whatever is reasensble ¢r appropriate toprelect Lander's inlerestin the Frogerty and fghts under this Securily Instrurnent,
irchuding protecting andior asssssing the value of the Propsnty, and securning andior repairing the Proosdy Lender's actions
caninclude, but are not Hitled to: (a) paving any aums securad by & fienwhich has pricedty over this Security Instrument;
{b} appearing in court;, and {c) paying reasonable allorpbye’ feas to profesnt s interast inthe Property andior rights under
this Szeurity Instrument, including its secured posiiian in & bankiuplcy proceeding. Securing the Property includss, bl is
not fimited o, antering the Property to make repairs, thangs ocks, replaca or buard up doors and winoows, drain water
from pipes, eliminate building or other code viclations ondangerous conditions, and have utiliies fumed an or off. Although
Lender may lake action under this Section 9, Lander does nut have (o do 50 and s mot under any duty or obligation to do
50. 18 agreed that Lendsr incurs ne Hability for notiaking any or all actions authordzed under this Section &

Any amounts dishursed by Lenderunder this Section 8 shall become addiional debt 0f Borower securad by this Security
Instrument, These amounts shall beer Interest at the Note rate from the dade of dishurssment and shall be payable, with
such interest, upon notice from Lender fo Borsowar requasting payment.

K this Security Instrument is on 3 Basshold, Borower shall comply with all the provisions of the lsase. Borrower shall
not surrender the leasshold extate and interests harein conveyed or terminals or canvel the ground fease. Borrower shail
not, without the express wrilten consent of Lender, alter or amend the ground lease. i Barrower acquires e title 1o the
Properdy, the leasehold and the fee title shall not merge unless Lender agress to the merger in wiiting.

10. Mongage Insurance. fLendsr required Motigags Insurance as a.condition of raaking e Loar, Borrower shall pay
the prentiums required 1o maintain the Morlgegs Insurance in effect. if for any reason, the Mortgage Insurance coverage
reguired by Lender ceasas lo be available fromthe morlgags insursr thiat praviousty provided such instrance and Borrower
was requined to make sepanatsly designated payments toward the pramivms for Morlgage Insurance, Borrower shall pay
ifte premiume requirad o obtaln coverage substantially equivalent 1o the Morigags Insurance wrevicusly in sffedt, ot a cost
zubsiantially equivalent to the cost to Borrower of the Morgages Instirance previously In effedt, from an altamste martgage
insyrarselacied by Lender. i substantially squivadent Morgags Inswvance coverage is not avaliable, Borrower shall contirue
2 pay to Lander the amount of the separately designated payments that wers dus when the insurance soverage ceased
to be in effect. Lender wilt accept, use and relain these payments as 5 nun-refundable loss reserve in feu of Morlgage
Insurance. Such loss reserve shall be nonsrefundable, notwithstanding the fact that the Loan is uithately paid it full, ang
Lender shall not be raquired to pay Borrower any interest or earmings on such foss reserve, Lender can no longer require
logs reserve payments if Morigage insurance coverags {n the amaunt ang for the period that Lender requires] provided
by an insurer selected by Lender again basomes avallable, is oblained, and Lender reguires ssparately designated pay-
mants toward the premiums for Mortgage Insurance. it Lander required Morlgage insurance as a condition of making the
Loan and Borrower was required fo make separately designated payments toward the premiums for Mortgage Insuranes,
Borrower shalt pay the premiums required to maintain Mongage Insurance in effect, or 1o provide a nomrefundablke loss
raserve, untll Lender's requirement for Mortgage Insurance ends in accordances with any wiilten agreemant betwesan Bor-
rower and Lander providing for sush termination or ual termination is ragquired by Applicable Law Nothing i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note:

Mortgage Insurance reimburses Lender {or any antity that purchases the Note) for cerlain fosses it may incur if Bar
rower does not repay the Loan as agreed, Borrower is not & parly 1o the Mortgage insurance.

Morigage insurers evaluale thel total risk on all such nslwance in'force fromtime o time, and may enter indo agree-
ments with other paries thal share or modify their risk, or reduce losses. These agreements are ontems and conditinns
that are satisfaclory to the morigage insurer and the other parly {or parties) (o these sgreemaents. These agreements may
require the mongags insurar to make payments using any source of funds that the mortgage nsurer may have avaliable
twhich may include funds obiained from Mortgage Insurance premiums).

>
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Az a rasult of thase agreements, Lender, any purchasser of the Nute, anaother insurer, any reinsurer, any othar entity, or
any affiliate of any of the Toreguing, may recelive {Uirsclly or indirectly) amounts that derive from {or might be characterized
as} & portion of Borrower's payments for Mortgage Insurance, inexchange for sharing or modifying the monigage insurer's
vk, or reducing losses. ¥ such agresment provides that an sfiiiate of Lender takes & share of the insurer's risk in exchange
fur @ share of the premiurns paid io the hsurar, the arrangemeant ia oflen termed “raptive reinsurance.” Further

{3} Any such agreementswill notaffect the amounts that Borrowse has agreed to pay for Montgage Insurancs,
of any other terms of the Loan. Such agreements will not ingrease the amount Borrower will ows for Mostgags
Insurance, and they will not entitle Borrower o any refund,

() Any such agresments will not affect the rights Borrower has - if any - with respect to the Montgage Insor-
ance under the Homeowners Protection Act of 1888 or any other law. These rights may include the right to receive
certain disclosures, 1o request and obtain canceliation of the Mortgage Insurance, w bave the Mortgage Insurance
terminated automatically, andior to recelve a refund of any Monigage Insurance premiums that were unearned at
the tinte of such canceifation or termdnation,

1. Assignment of Miscellaneous Procesds; Forfetture, Al Miscellanzsous Proceeds are hereby assignad o and
shall be paid to Lander,

if the Property Is daniaged, such Miscellansaus Froceeds shall be applied to restoration or repair of the Property, §
the resloration or repair is sconomically feasibie and Lander's securlly s notlessened, During such repals and restoration
perind, Lander shall have the dght io hold such Miscellensous Procesds untif Lender has had an opporiunity ininspatt such
Property to ensurethe work has been compleled to Lender's salisfaction, provided that such inspection shall be undertaken
promptiy. Lender may pay for the repairs and restoration in asingls disbursemeant.or in 2 series of prograss payments as the
work is complated. Unless an agreement is made in wiiting or Applicable Law requires inferest to be paid on such Misagh
lahecus Progeeds; Lender shall not be required T pay Borrower any inferest or eamings on such Miscellanesus Prooseds,
if the restoration of repair is not economically faasiols or Lender's security would bie lessenad, the Miscellansous Procesds
shall be appliedio the sums secured by this Securify Instrumeant, whesther or nol then dus, with the excess, i any, paid Io
Borrower, Such Miscellaneous Proceeds shall be appliad in the order providad for ifl Section 2,

i the event of @ tobad taking, destructian, or loss invalus of the Property, the Miscellanseus Procesds shall be applisd
to the suros secured by thie Secunty Instnement, whether or not then dus, with the excass if any, paid o Borrower.

it the avent of & parlial feking, destruction. arloas iy value of the Proparty in which the fair market value of the Pron-
arty immediately before the partial taking. destruction, or loss it valus is egusl 1o or grester than the amount of the sums
gacured by this Securily Instrument immediately before the parfial taking, destruction, or joss in valus, unlese Borrower
and Lender otherwise agrae in wriling, the sums secured by this Securily Instrumant shall be reduced by the amount ofthe
Miscellaneous Frocseds mulliplied by the following fraction: (&} the tolal amount ¢f the sums secured immediately before
the partisd taking, destruction, or loss in valus divided by (b} the fair market value of the Praperty immediately befare the
pastial taking, destruction, or loss in value, Any balance shall be pald o Barower.

ir: tha eventof 2 pantial taking, destruction, or bes in value of the Property inwhich the fair market value of the Property
immadiately befors the partial taking, desteuction; or loss @5 value is less than the amount of the sums sectfed immediately
before the partisl taking, destruction, urloss in valug, unisss Bomower and Lender otherwise ‘agrae inwniing, the Macah
lanzous Procgeds shall be applisd o the sums securad by this Security Instrument whether or not the sums are then dus,

if the Propery is sbandoned by Bortower, or i, after notios by Lender to Borrowsrihat 1he Soposing Pady (as dafined
ire the next senlence} ofers 1o make an gward to settie 3 cladm for demages, Borrower fails 1o respond to Lender within
30 days after the date the nafice Is given, Lendar s authorized 1o coliect and apply the Miscellansous Procesds sither to
regtoration or repair of the Froperty orio the sums secured by this Bacurily instrument. whather or nol then dug. "Qpposing
Party" maans the third parly ihat owas Borower Miscellanecus Proceeds of the pary against whom Borrower has & right
of aclion in regard [0 Miscellansous Procesds.

Borrawer shall be in defaull f any action or procesding whether civil or ciminal, is begun ihat, in Lender's judgment,
couid result in forfaiture of the Propenty or ather materialimpaiment of Lender's interast in the Properly or rights under this
Securiy Instrureent. Bormowsr can cure such a default and, if acosleration has aotlrred, reinstale as provided in Section
18, by causing the action of procseding o be dismissed with a ruling thal, In Lender's judgment, precludss forfeiture of
the Property or other matedal impalrment of Langdacs interest in the Property or vights under this Sacurity Irstrurment. The
proceeds of 20y award or claim for damages thal are aliribulable to the impaiment of Lender's interest in the Property are
herehy assigned and shall be paid to Lander,

All Miscellanenus Frocesds that are not applied 10 restoration or rapair of the Propany shall be applied in the ordar
provided far in Section 2.

12, Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time for payment or modifina-
tion of amortization of the sums seoured by this Security Instrument granted by Lendsr to Borrower or any Succsssaor in
interest of Borrower shall not'opersts 1o release the fiability of Borrower or any Successdrs in Intersst of Sorrower. Lander
shall not be required io commence proceedings against any Succassyr in interest of Borower or to refuse to extend time
for payment of otherwise modify amortization of the sums secured by this Securily Instrument by reason of any dermand
made by the original Burrower or aoy Suncessors in inferest of Borower. Any forbearance by Lender in exercising any
right or remady including, without fimitation, Lender’s acosptance of cavvents fom thivd persons, antities or Suncessnes
in Interest of Borrower or i amounts less than the amount then dus, shall not be a waiver of or preclude the sxercise of
any right or remady.

13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound, Borrower coverants and aprees that
Borrower's obfigations and lizbility shall be jointand several. Howaver, any Borrower who oo-signs this Securtty instnsment
but does not execute the Note (a "co-signer”): (a}is co-signing this Security Instrumaent only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Secwrity Instrument; {0} is not personally obfigated o pay
the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borrowsr can agres to exend,
modify, forbesr or make any accommodations with regard o the terms of this Security Instrument or the Note without the
somsignier’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Securfly Instrument in wiiting, and is approvad by Lender, shall nhiain alf of Borrower's rights and benefits undsr
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this Securily Instrument, Borrowsr shall not be released Fom Borrower's obligations and Hability under this Senurity Instru-
ment urless Lender agreas 1o such release inwriting. The covenants and agresmenis of this Security Instrament shall bind
{except ay provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrowsy fees for senvizes performed in connection with Barrower's defaal,
for the purpose of profecting Lender's interest in the Properdy and rights under this Seourily Instrument, including, but not
imited to, altomeys’ fess, properdy inspaction and valuation fees. In regard to any other fees, the absence of sxpress author
fy in this Security nstrument o charge a spedific fae t© Borrower shall not be construed as a prohibition un the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Secunly Instrument or by Applicable Law.

If the Loan iz sibject to a law which sels masdmum loan charges, and that faw s finally interpreted so that the inter-
est or other loan charges coflected or fo be collested in connection with the Loan excsad the pernitied limits. thent {(g)
any such foan chargs shall be redused by the amount nacessary to reduce the charge to the permitted imit; and (b} any
sums afready colfested from Borrower which excested parmitiiad limits will be reéfunded to Borrower, Lender may choase
to make this refund by reducing the principal owsd unider the Note or by making a direct payment to Bavrower, if 2 refund
reducas principal, the reduction will be reated as a partiad prepayrent without any prapayment sharge {whather o nat 2
prepayment charge is provided for.under the Motal. Borrower's aoceptance of any such refund made Dy direct payment to
Borrower wilf conatitute 3 waiver of any right of aclion Rorrower might have sitsing oul of such ovarsharge,

15. Notices. Al noticas given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower In cornection with this Sscurly Insfrument shall be deemed o bave been given to Borrower when
ratled by first class mait or when actually delivered in Borrower's notica addrass i sent by other meang. Nolice to any one
Borrawer shall constitute notice to alf Borrowers unless Applicable Law expressly requires otharwise. The nofice address
shall be the Property Address unlass Borrower has designated a substiiute notice address by notice fo Lender, Borrower
shall promptly notify Lander of Borrawer's changs of address, i Lendar spacifies a procgdiure for reporting Borrower's
shange of address, than Borrower shall only raport a change of address through that specified procadure. Thera may be
only une dasignated nolice address under this Sscurlly Instrumant 3t any ang lime. Any notios 1o Lendar shall be given
by delivering it or by mailing i by frst class maill to Lander's addrass stated hersin unlsss Lender has designated another
sddress by notice o Borrower. Any nolice in connection with this Sacunly Instrument shall nel be deemad o have been
given to Lender untif aclually received by Lender, if any nutice raquired by this Security Instrument 15 also required under
Appilicable Law, the Applicable Law reguirerment will salisfy the corresponding reguirement under this Seourily Instrument,

6. Governing Law; Severability; Rules of Construstion. This Secunty instrument stall be governed by federal law
ahd the faw of the jurisdiction inwhich the Property is locsied. All richts and obligations containgd inthis Security Instrumant
are subjest to any requirements and limitations of Applicable Law, Applicable Law might sxplicitly or implicitly allow the
parties to agres by contract or & might be sitent, hut such silence shall ngt be conslivad as = prohibilion against agreement
by contract, in the event that any provision or clause of this Sseurity Instiument or the Nole conflicts with Apglicable Law,
such conflict shall not affect other provisions of this Security Insliument of the Note which san be given affsc! without the
conficting provision.

As used iy this Security Instrument: {8} words of the masculine gander shall mean and include corresponding nauter
waords o words of the feminine gender; o) words i the singllar shall resn and include the plwal and vice versa; and {¢)
the ward “may” gives sole disgretion without any obligation to take any action.

11 Borrower's Copy. Borrowsr shall ba given obg copy of the Note and of this Seounly Instrument.

18, Transferofthe Praperty or a Beneficial interast in Borrower, As usad inthis Section 18, "interastinthe Property”
means any legal or beneficial intergst in the Propery. Including. but not limited to, those beneficial interasis tansferred in a
hiond for deed, contract for deed, installinent sales conlract or escrow agreement, the intent of which is the ransfer of title
by Borrower al & future dale o a purchaser.

i all or any part of the Pronedy or any Interest in the Property is sold or tranafassd (or if Borrawer 18 not & natural per
son and a benaficiat interast in Borrower is sold or ransferred without Lender’s prior wrilten sonsernt, Lender may raguire
imrnediate payment in full of =i swns securad by this Secunly Instrunent. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

¥ Lander exercises this oplion, Lender shall give Borrower holice of ascalerglion. The notice shall provide a periad of
not less than 30 days from the date the notics s given In accordange with Section 15 within which Borrowsr must pay aff
surns securad by this Securfly Instrument, if Borrawer fails fo pay these sums prior to the expiralion of this pariad, Lender
may invoke any remedies pemittad by this Secunty nstrument withou! further notice or demand on Bomrower,

18, Borrowsr's Right o Reinstats After Acceleration. i Borowsr meels cedain condiions, Borower shali have the
right 1o have enforcement of this Sscurlly instrument discontinuad at any time grior 1o the garliest of (a) five days before
azle of the Property pursuant to sny power of sale contained in this Sequrily Instrument; ) such other period sy Applicable
Law might specify for the lermination of Barrower’s right fn reinstate; or (o) entry of 8 judgmernt enforcing this Security
instrument. Those condifions are that Borrower: {8 pays Lender all sums which then would be dus under this Securily
instrument and ths Nole as if no accaieration had occurred, {b) cures any defaull of any other covenants or agresments,
{c} pays all expanses incurred in enforcing this Sscurily Instrumant, including, bul not fimited 1o, ressonable aflormeys’
fees, properly inspection and valuation fees, and other fess insurred for the purpose of protecting Lender's inferast in the
Property and rights under this Security Instrument; and {g) takes such action as Lender may reasonably requine to assure
that Lender's interest in the Properly and rights under this Security Instrument, and Borrower's abligation {o pay the sums
secured by this Securtly Instrument, shali continue unchanged. Lender may reguire that Borrowsr pay such reinstatermant
sums and expenses in one or more of the fnflowing forms, as sededtad by Lender (&) cash; {5 money order; (o) certified
chetk, bank check, treasusar's check or cashiara check provided any such check is drawn upon an institution whoss
deposits are sured by a Tedersl agency. instrumentality or entify; or {d) Electonic Funds Transfer, Upon reinstaterment
by Barrower, this Sscurnity Instrument and obligations secured hereby shall remain fully effective as If no scceleration had
pecurred. Mowsver, this right lo reinatate shall not apply in the case of scceleration under Section 18,

20. Sale of Note; Change of Loan Ssrvicer; Notice of Grigvance. The Note or & partial interest in the Mote (together
with this Securlty Instrument) can be sold one or more times without priornotice to Borrower, A sale might resull i a change
in the entity known as the “Loan Servioed™) that collects Pedadic Payments dus under the Note and this Security Instru-
ment and performs other morgage loan servicing obligations undar the Note, this Security Instrumant, and Applinable
& ok
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Law. There also night be one of more changes of the Loan Sendcer unrelated to a safe of the Note, If thers is s change
of the Loan Sewvicer, Borrowerwill be given writien notive of the chainge which will state the name and ddress of the new
Loan Servicer, the addrass to which paymerts shoulid be made and any other information RESFA requires In connection
with a notice of Wansfer of sarvicing. If the Node i sold and thereaBier the Loan is serviced by & Loan Senvicer other than
the purchaser of the Note, the mortgage loan sewvicing obfigations to Borrower will ramain with the Loan Sendoser or be
transferred {0 @ succassor Loan Senvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchassr,

Meither Barrowar noy Lender may commence, join, or ba joined to any judicial action {as sither an individual ligant or
the member of a class) that arises from the other pady's aclions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty nwad by reason of, this Sepuwrity Instrument, until such Borower

or Lender has notified the olher parly {(with such antive given in compliance with the requirements of Section 18} of such
aﬁieged breach and afforded the other party herelo a reasonable perind after the giving of such notics {o take comentive
action. If Applicable Law provides & time pariod which must slapse before certain action can be taken, that fime period will
be deamed to be reasonable for purpases of this paragraphs The nolice of acselsration and opporiunity to cure given to
Borrower pursuant o Section 22and the aotice of accelerstion given to Borrower prsuant to Section 18 shall be deamed
10 satishy the nofice and caportunity to taka corractive aclion provisions of this Beclion 20,

21. Harardous Substances, As usad in this Section 21 {8) "Harardous Subsiances” are those substancas dafined
as owic or bazardous substances, pallitants, or wastes by Environmental Law and the foliowing substances: gasoline,
keroseng, other farnmable ¢r toxie petroleum products, toxic pesticides and herbicides, volatile solvents, materdals con-
taining ashestos or formaldehyds, and radicactive materials; (b "Environmentat Law” means fedenal iaws and laws of
the jurisdiction where the Propady is locaiad that relate to heslth, safely or envirenmendal protection; {o) "Environmental
Cleanuy” includes any response action, ramedial aclion, or removal action, as defined in Envirenmerdal Law, and {(d) an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise tigger an Environmental Cleanup.

Borrowsr shall nof cause or permit the presance, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Harardous Sulistances, on or in the Property. Borrower shall not do, ner affow anyone élse 1o da,
anything affecting the Property (g} that is in viclation of any Envirenmental Law, by which creates an Environmantal Condi-
tion, or (o} which, due o the presencs, uge, or release of & Hazardous Substance, drestes a condition that adversely afferts
the valus of the Property. The u«rscedsng two sentences shall not apaly fo the presence, use. or storage on the Praperty of
small quantities of Mazardous Substances thal are generally recognized o be appropriate to nomeal residential uses and
o maintenance-of the Proparty (including, bul nad imited 0, hazardous subistancas in sonsumer products).

Borrower shall promptly give Lender written notios of (a) any investigalion, clsin, demand, lawsuit or other action by
any govemmental or regulsiory agency or private parly inméuing the Propady and any Hazardous Substance or Environ-
meantal Law of which Borrowse has actus! knowledae, (8) any Envirenmental Condition, inciuding but not mited &, any
spilling, legking, discharge, release or threat of relesse of any Nazardous Substance, and (o) any condilion caused by the
presence, ussor release of 8 Hazardous Subsiance which adversaly affects the value of the Property. I Borrower leams,
or is notifed by any governmental or regulatoncauthority, orany private party, that any resmoval or ather remediation of any
Ha::ardoas Subsiance offscting the Propetly Is necéssary, Sorrewer shall promptly take all necessary remeadial actions in

ccortdance with Envirgnmental Law. Nothing herein ahall cresta any obligation an Lender for an ;_ﬂv'rmmnntai Cleanup.

NON-UNIFORM COVENANTS, Bammower and Lantder further covinant and agrae as follows:

22. Acceleration; Remedies: Lerder shall give notice 1o Borrewer prior ie acceleration following Bomrower's
breach of any covenart of agreement in this Sscurity Instrument (but not prior o acoelerating under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: {s) the defauly; (by the action required 16 cure
the default; {c} a date, not less than 30 daysfrom the date the notics is given to Borrower, by which the defauit must
be cured; and {d) that fallurs to cure the default on or before the date specified in the notice may result in accel
eration of the sums secured By this Security Instrumment and sale of the Property. The notice shall further inform
Barrower of the right 10 reinstale after scneleration and the right (0 bring a8 court scton to assert the non-existence
of a default or any other defense of Borowsy 0 acceleration and sale, if the default is not cured on or bafore the
date spucified in the natice, Lender at s optisn may require immediate payment in full of all sums secured by this
Security instrument without further demand and may invoke the power of sale and any other remadies permitted
by Applicable Law. Lander shalf be entitied to collect all expenses incurred in pursuing the remadies provided in
this Section 22, ncluding, but not limited to, reasanable altorneys’ fees and costs of title evidence,

i Lender invokes the power of sale, Lender shall exesuie or cause Trustew 1o execute a written notice of the
accurrence of an event of default and of Lender's ¢laction o causes the Property to be sold and shall cause such
notice w be recorded in each county in which any pant of the Property is located, Lender or Trustes shall give notice
of sale in the manner prescribed by Applicable Law W Borrower and to othar persons prescribed by Applicable
Law, After the ime required by Applicable Law, Trustee, without demand on Borrowsy, shall self the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and i any order Trustes determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place ofany pmvmusly scheduled sale. Lender or its designes
may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustes's deed canveying the Property without any covenant of war-
ranty, exprassed or implied. The recitals inthe Trusten's deed shall be privea facie evidence of the trnuth of the
staterments made therein. Trustes shall apply the proceads of the sale in the following order: (8} to all expenses
of the sale, including, but not imited to, reasorable Trustee's and attormneys’ fees; (B} to alf stms securad by this
Security Instrument; and (¢} any excess to the person or persons legally entited to &,

23. Recorweyance. Upon pavment of all suras seouredt by this Securily Instrument, Lendsr shall request Trustes 1o
saCareey the Propery and shall suender this Securily instrument and all nofes svidencing debt sacures by this Seourity
Instrument lo Trustes. Trustee shall reconvey the Property without warranty to tha person or persons legally entitled to it
Such person or persons shall pay any recordation costs, Lender may charge such parson or persons a fes for reconveying
the Property, butooly if the fee is paid to a third pany (such as the Trustee) for services renderad and the charging of the
fee is parmitted under Applicable Law.
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24, Substitute Trustee, bendat may fromtime to time remnovae Trustae and appoint 2 successor frustas 1o any Trustes
appointad hereunder. Without . conveyancs of the Propery, the successor trusise shell succesd to sil the tile, gower and
duties conferred upon Trustes hereinand by Applicabls Law.

25. Atlomeys' Fees As used in this Securty instrument and in the Note, altornevs’ fess shaltinclude those awardad
by an appeliate cowrt

26, Protective Advances. This Seourfy Instrument secures any advances Lender, at fis discretion, may make under
Section 9 of this Seaurily Instrument o protect Lender's interast in the Progery and rights under this Senurlty Instrument.

27, Required Evidence of Property Insuwance.

WARNING

Unlsss you provide us with evidence of the insuranics coverags ag required by our contract of koan agreement,
wa may purchase insurance at your expenses to protect our interast. This insurance may, but need nol, algo profent
yout nterssl. ifthe coliateral bacomes damaged. the coverage we purchase may not pay any claim vou make of
any claim made against you. You may later cancel this coverage by providing avidence that you have oblained
properly coverage elsewhere,

Yo are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added
o vaur contract or loan balance, If the tost s addad 1o your contract or oan balance, the interest rate on the
underlying contract o loan will apply fo fhis added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you failled to provide proo! of coverage.

Thre coverage we purchase may be considerably more expansive thanibsurance you can obfailh on vour own
and may not satisfy any need for properly damage coverags or any mandalory lishilily inswrance requirements
impaosed by Applicable Law.

BY SIGNING BELOW, Borower accepis and agraes to e lerms and covenants cordalned in this Securily Instrument
and it sy Rider executed by Bormowar and recorded with i

-'m“\-“.,_“m.m*“.'-\f;d'::y ‘,‘-"’ “““,}\ . P f § o § 3 e
Rty j @wm“ j*”é RS (seay
LISA OTTERSIETIER DATE

Ve,
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Lender: Willamstte Valley Bank
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LOAN # 1022353408
MR 1008385-0000025847.-9

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 12t day of July, 2018 and
it incarporated into and shall be deemed to amend and supplement the Martgage,
Oeed of Trust, or SBecurity Desd {the “Securily Instrument’) of the same date given b
the undersigned (the "Borrower,” whether thefe are ong o more parsens undersighed}
o gacure Borrower’s Note 1o Wiltamette Valley Bank, 2 Corpuration

_ {the "Lender")
of the same date and covering the Property described in the Securily Inglrument {the
“Property”), which is located at 12621 Otd Fort Rd, Klamath Falls, OR $7601.

in addition fo the covenanis and agreements mads in the Seturity nstrument,
Borrower and Lender forther covenant and agree that Sestions & and 8 of the Securiy
Instrument are deleted and are replaced by the following.

& Ocoupancy. Borower shall sooupy, and shal oy use, the Properly as
Borrower's second home, Borrower shalikesp the Proparty avaiiable for Borrowst's
exclusive se and enioyment at afl Smes, aod shall not Stbjectilie Propai o any
imesharing or other Shared owneship arangeiient or o auy rental pood or
agresment that requites Borrower sither i@ rent the Property or give & management
i or any other person any conirol sver the socupancy or use of the Property,

8. Barrower's Loan Application. Bonower shal be in default §, during the
Loan application procsss, Bortower GF BTy BErSONS of antities acting al the
direction of Borrower or with Borrowst s Knowistige of consent gave matarially
false, misleading, or ingccurale information or sigomeants o Lender {or failed ©
provide Lender with matarial information) i connestion with the Loan. Maierial
representations include, but'are not Bmiled to, representations canecamning
Borrower's ocoupancy of the Propeity as Bamowsr's second home.

BY SZIGNING BELOW, Bornowes scoents and agrees o the ferms god covenaniz
contained in this Second Home Rider

e

. s ST 5§ §
‘““\“‘“‘:*‘“‘."@ GEE .‘e (‘:. Rt D 3 Y § § ¢ 3y
Faenty ' Tt S SRR ] R 5 X {Seal)
LISA OTTERSTEITER OATE
&

MULTISTATE SECOND HOME RIDER-Singla Family-~Fanvie Meo/Froddis Mas URIFORM INSTR UMENT
Forra 3880 1/04 nitials: "
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LOAN #0102253408
MIN: 1008395-0000025847-9

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
{MERS Riden)

THIS MORTGAGE ELECTRONIC RE C STRATION SYSTEMS, INC. RIDER
{"MERS Rigar™) Is made tis {2th day of July, 2018, and is
*“z,z}r;:m ated o and amernds fma supplemonts the Deed of Trust {the "Security

Instrument’s of e san f&{;;}kgwn vy the undersigned (the "Barrower,” whether there
AFS ONE OF MOrE persons undersigned) 1o secure Borrower's Nate to

Willametle Valley Bank, a Corporstion

{"tender) of the sams date and covering the Property descrided in (he Security
instrunent, which is located at

12821 Oid Fort Rd, Klamath Falis, OR 27801,

in d@dmon tothe covenants and agreemients made inthe Secur xty Instrument, Borrower
and Lender further covenant and agree that e Security Instiument is amended as
follows:

A. DEFINITIONS
1. The Definitions section of the Securily Instrument is amended as follows:

“Lender” is Willamette Valley bank.

Lenderis @ Corporation organized and aambmg
under the laws of Qregon. TLender's address i§

101 High Streel Northeast, Salem, OR 87301,

Lender is the beneficiary under this Securily Instrifnent, The term “Lendear” includes
any suecessors and assigns of Lender

TMERST ks Mary 3&* Clegi i».ﬂ;t gﬁ.f"““‘_""i{‘*ﬁ Systems, Inc. MERS is a separate
nf*pomt;css 1 that is . @m{, @ G i is acting so eiy for Lender, MERS is
organized and existing smanf he lews o Detaware, and Ras an address and te lephone
number Of F.O. Box 2028, *w? M OA85GT- 3{’3@»,, !es {888\ 879~ mg% \e‘iERS i3
apnointed s the Nomines fﬁz‘ Lander o gxarglse ¢ . duties
Cender as Lender may from time 1o Yme diedl, Ingh ‘ot fin AR
i1 this Security i

T

&)‘ §7L¥ ;‘:\.} a
SUCCESSOr TUSies, assyning, of reles S5ing. Halate e (‘ar ii”, m =0y
for -:‘:‘*“v f*c; s*a,e: to nsiRe foreclosure of this &
aohons as Lender iy dopm necessany (,)“ g
ort, The worm “MERS ncludes any SUntess
ZeuH a%}«}ié and bind ME RS s suoness
HMERS A m;mf‘ imerest is terminated.

a5 '__,e.ﬁ as Lend

2. The Definitions section of the Securlty Instrument is further amended o add
the following definition:

“Nomines” means one designated to act for another 85 s reprosentative for
o . g
a fimited purpose.

MERS RIDE® - Bingls Family - Fannis MaciFreddie Rac UNIFORM INSTRUMENT ..af ,g‘: :}
Fore $168 Q42014 nitiater &
Eliie Mae, inc. Page 1of 4 ERTSERDU 1014
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LOAN #: 102253408
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transﬂ’@s of Rig %3*5 i1 the Property section of the Security Instrument is
mam‘ed to read as foll ow

This Security Instrument secures 10 Lender (i) the repayment of the Loan, and
alt *enewais extensions and modifications of the Note; and Ul the performance of
Borrower's covenants and agreements undar this Sa :f;‘i*y strumant snd the Note,
For this purpose, i"% SRR grmfv‘a&w “zdm anul e i Trustee, 0 st with
power of sale, the fallowing desoribed ol iae“awri in ﬁz\,

Qoty §T‘J§%—" af Recording Jurisd "“%an} \f?
Kiamath {Wame of Reg cording Jurisdictio:

A parcel of land situated in N1/2 of Ssction 20, Township 37 S@uth Range $
East of the Willamette Meridian, Klamath Cmmty, Oregon, male gaamcuiariy
described as follows:

That portion of the NE1/4 NW1/4 and that portion of the SE1/4 NW1/4 and that
portion of the SWU4 NE1/4, which lles East of the Northeasterly right of way
fina the existing Old Fort Road {80 fest wide}

APN §: R801225

which currently has the addressof 12621 Old Foit Rd, Klamath Falls,

i StreetiCityl
OR 87801 {("Property Address™:
{State} [Zip Code}

TOGETHER WITH all the mmprovaments now op hergafter srected o the
prapery, and all sasements, appurtenances, ang jixtures fow of hereafler a part of
the property, Al reniacemwis and additions shall also be covered by this Seaunty
instrument. Al of the | foregoing is refemred toin this Security ing sifument as the
"Property.”

Lender, as the beneficiary under this Segurity f‘isfmn wonl, d sigm%&s SER
as the Nominee for Lender. Any notice raquired hf Appliceble Law o this & >mz't#}
Instrument io be served on Lender must be served on MERS as the designatet!
Nominee for Lender. bormwef urderstands and agrees that MERS, as the designated
Nominee for Lender, has theright o ::mrf*w\ aiw or aff interests granted by Scw BT
to Lendsy, ﬂ&ud‘f‘\t} but not fimiied right fo foreciose and self the Froperiy;
and o take any action requirsd of Les a"%:r g but not timited to, assigning and
releasing this Security instrumant, and SUCCEESOr fuslee,

C. NOTICES

Section 15 ot the Secam’t‘g instrument is amended to read as follows:

=t
7
=

tm
.;* N

-ﬁecuﬁt‘; nstruman t shal be deeme mw br—*en gwm t{) Borr ower @mpn maz m:i
by first \,335 mai m when actually deliversd fo Borrower's notice address if sent
by other means. Notes «mrﬁ Borrower shall constitide notice 10 all Borrowears
urless Ag}piif‘%“m % : irps otherwise. The notice address shall be

2ty ”‘smrc:s:% m‘%»:}sa Borrownr has designated a substitute notice address

£
HMERSD RIDER - Single Family - Fannie MaaiFraddie Mac UNIFORM INSTRUMENT o f{f\ W‘
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LOAN & 102253408
by notice to Lender. Borrower shall prompily notify Lender of Borower's change of
address, If Lender specifies a procedurs for reporting Borrower's change of addless,
then Borrower shall only report 3 change of address through thal speoified procedive,
There may be orly one designated notice address under this Security Instrument at
any one fima. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unjess Lender has designated another
address by notice o Borower, Borrower acknowledges that any notice Botrowsr
provides o Lender must alse be provided to MERS as Nomines for Lender until
MERS Nomines interest is Yerminated, Any notice provided by Borrowes it conn
with (his Security Instrument will not be deemed to have béen given 1 MEF
actially received by MERS. Any nolig Hon with s S
shall not be deamed {o have hegn given to Langer until actual

%

R A W WA
any notice reouired by this Securlty Instrumend is also required under Appiic LW,
the Applicable Law requirement will satisfy the corresponding reglirement bader this

Security Instriment.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

>

Section 20 of the Security Instrument is amentled 16 read as follows:

20, Sste of Note; Change of Loan Servicer: Notice of Grisvance. The Note
G & partial intarest iy the Nade | 5w s Security Instrument) can be sold
OnE oF MIoFe Imes withowt pricr nal Lendler atknowledges that unil
directs MERS to assign MERSS Nomines interastin this Secirity strument, MERS
remains the Nominee for Lender with (e authority to exer he
safe might result in g change in 1he entity Iknown as the “Loan
Pariodic Faymeants o 3 e Hate and ihis Security st
other morgage fosn mobliigalions under the Note, this §
ane Appdinable Law. There also JHoht BEone o
anrelated 10 & sale of he Note, B lhere 18 a chanoe of
will be given written notice of and advess of
the new Loan Servicer, the address to whis vitents ahould D8 made and any
ofher information RESPA requires in connection with & nalite of ransier of serviting.
If the Note is sold and therealler the Loan s serviced By a Loa § T
than the purchaser of the Note, the mortgage lean S8fiing ablics
will remain wilh the Loan Servicer or be Wansfored 0 & Sutte ey
and are net assumed by the Nate purchaser unless othenuise provide
purchaser,

N
action {
Stiter g» ;

2

of Rewrowsy
£ 2y

the changs which wil sta

A Borrpwer oy Lendsr e
ran dnddual Bigas
i Qs D his B

¥ COMmence, join, or be joined to any judicial
the mgimber of a class] that arises rom the
&l altages that the othay

t

i & - ' ;o 3
Suriy Insinament or the

%

e - v e L x M R e g
LT Das Ty ANY priveisiad of, T dlty owed by reasen of, this Suoourity

instrumen
glven i o
2 N o3

afferded

§ such Borrower of Lender had hotified the ofher party (with such notice

we with Ihe requirsments of Section 15 of suoh alieged breach and

: o @ ressenable perod alter the giving of such notice ¥
o e Law proviges a Ume penod which must elapse
before caerlain action can be taken, that dme perfod will be deamad o be reasonatie
for purposes of this paragraph. The notice of scoeleration and cpporiunity to cure given
o Darrower pursuant 1 Section 22 and the nolice of acceleration given o Borrower
pursuant to Section 18 shafl be deemed to satisfy the notice and opportunity o take
corrective action provisions of this Section 2L )

E. SUBSTITUTE TRUSTEE

LY o

LS

Section 24 of the Securily Instrument is amended 1o read as follows:

24, Substitute Trustes. In accordance with Applicable Law, Lender or MERS
may irom time to time appoint a successor trustee to any Trustee appointed hersunder
whe has ceased to act Without conveyance of the Property, the successor trustes

&
“i?‘l.*' -y
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LOAN #: 102253408
shall succead to all the title, power and duties conferred upon Trustes hereln and by
Applicable Law,

BY SIGNING BELOW, Borrower accepts and agreesto the terms and covenants
contained in this MERS Rider.

el $
e N T F e S
Qi ISR, »J. . y e ‘tm . \, ey f f &
e ‘WN‘\WAM ' """ W ;{ f ¢ ,;,\@}; 9 {Sealj
SIBAOTIERSTETIER ' ) DATE
MENS RIDER - Single Family - Fannie Mae/Froddic Mac UNIFORM IS TRUMENT o
Form $158 042614 el
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