2016-007535

_ Klamath County, Oregon
¢’ 07/15/2016 04:05:25 PM
Fee: $162.00

% RETURN ADDRESS:
US BANK HOME MORTGAGE
7601 PENN AVE. SOUTH
STE A1
RICHFIELD, MN 55423
ATTN: Victoria Johnson

DOCUMENT TITLE{(S)
DEED OF TRUST

REFERENCE NUMBER(S):
2200519948

GRANTOR(S)
Monty R. Yancey and Carla L. Yancey, Trustees of the Monty R. Yancey and Carla L. Yancey
Revocable Living Trust dated June 20, 2(_]05

GRANTEE(S):
U.S. BANK, N.A.

4801 FREDERICA ST
OWENSBORO, KY 42301

TRUSTEE: :
FIDELITY NATIONAL TITLE INSURANCE

TAX ACCOUNT NUMBER
R557828

At the request of U.S. Bank N.A., this Deed of Trust, previously recorded on 5/26/2015 as
document # 2015-005313, is being re-recorded to correct the spelling of Monty Yancey's
first name as Trustee on page one of the Deed of Trust.




-

- Trij‘st.e_e:'_

Until a change is requested all tax
statements shall be sent to the following
address:

U.S. Bank Home Mortgage Servicing

P.O. Box 20005

Owensboro, KY 42304-0005 A ﬁ

MERITITLE

When Recorded Mail to: D653

U.S. Bank Home Mtg-Final Doc
7601 Penn Ave S, Ste Al
Richfield, MN 55423

Tax Account Number:

RE57828

True and Actual Consideration is:
$ 79,500.00

" -05/26/2016 02:03:19 PM

2015-005313

Klamath County, Oregon

Fee: $157.00

Security Instrument Cover Sheet

Title(s) of Document:
Deed of Trust

Date of Document;
05/20/2015

Borrower(s}):
MONTY R YANCEY and CARLA L YANCEY

Borrower Address:

Lender:
U.S5. Bank N.A.

Lender Address: .
4801 Frederica Street, Owensboro, KY 42301 .

Fidelity Wational Title Insurance

Trustee Address:
17911 Von Xarman #300, Irvine, CA 92612

Assignee:

Assignee Address:

- - [ . —

2200619948
Indexing Cover Sheel-OR
VMP @ Bankers Systomstd
Weiters Kluw er Financial Services & 2011

| &7 /MT

O_VEOR
VMP38BC{OR) {1112)
Page 1 of 1




Lintil a change is requested all tax statements shall be seat
to the following address,

U.8. Bank Home Mortgage Servicing
P.0O. Box 20005, Owensboro, KY
42304-0005

WHEN RECORDBED MAIL TO

U.5. Bank Home Mtg-Final Doc

7601 Penn Ave 5, Ste Al
Richfield, MN 55423

TAX ACCOUNT NUMBER

R557828

TFrue and Aetual Consideration is;

$ 79,5300.00 —— |Space Above This Line For Recording Data] ——ns
DEED OF TRUST

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument’ means this document, which is dated 05/20/2015

together with all Riders to this document,

(B) "Borrewer" is Vfdh‘t,é*R. Yancey and Carla L. Yancey, Trustees of the Monty
R. Yancey and Carla L. Yancey Revocable Living Trust dated June 20, 2005

*Manty

Borrower is the truster under this Security Instrument.
{Cy"Lender"is U.S. Bank N.A.

Lenderis a National Association
organized and existing under the laws of The United States Of Amaerica
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the beneficiary under this Security Instrument.
{D) "Trustee' is Pidelity National Title Insurance
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{E) "Mote" means the promissory note signed by Borrower and dated 65/20/2015

The Note states that Borrower owes Lender Seventy-Nine Thousand Five Hundred and
00/100ths BDollars
{U.S. § 79,560.00 ) plus interest. Borrower has promised to pay this debt in regular Periodie
Payments and to pay the debt in full not tater than June 01, 2030

(Fy "Property' meang the property that is described below under the heading “Tlanafer of Rights in the
Property.”

{G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus luterest.

() "Riders” means all Riders to this Security Instrimnent that are executed by Borrower, The following
Riders are to be executed by Borrower {check box as applicable]:

L] Adjustable Rate Rider || Condominium Rider [_] Second Home Rider
Balloon Rider || Planned Unit Dev elopment Rider lx] 14 Family Rider
VA Rider L Biweelkly Payment Rider Lx ] Other (s} [specify]

InterVivos Revocable Trust,

ﬁckncwledgment Rider
{I) "Applicable Law" means afl controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.
{J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium. association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" nieans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrinnent, computer, or magnelic tape so as to order, instruct, or authorize a finaneial institution to debit
or credit an account, Such term includes, but is wot Hmited to, point-of-sale transfers, automated teller
maching {ransactions, transfers initiated by telephone, wire tramsfers, and automated clearinghouse
transfers.
(L) "Escrow liems" means those itemns that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of afl or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 4s to, the
value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(O} "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Nate, phss (i) any amnounts under Seciion 3 of this Securiyy Instrument,
(P} "RESPA" means the Real Bstate Settlemient Procedures Act (12 U.S.CL Section 2601 et seq.) and is
implemeniing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that aré impesed in regard
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to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage
loan™ under RESPA.

((}) "Successor in Iuterest of Borrower™ means any party that has taken title to the Property, whether ar
not that party hias assumed Borrower' s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Lean, and all renewals, extensions and

madifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this pwrpose, Borrower frrevocably grants and conveys to Trusiee,

i trust,  with power  of  sale, the following described propesty  located in the
County of Klamath :

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
Lot 6 of LAMRON HOMES, =ccording to the official plat thersof on file in
the office of County Clerk of Klamath Ceunty, Oxregon.

which currently has the address of
5231 BARRY AVENUE iStreet]
Klamath Falls [City], Oregon 97603 [Zip. Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT cimbines uniformy covenants for national use and non-uniforin
covenants with limited variations by jurisdiction to constitite a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal, Interest, Escvow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bserow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al}f subsequent payments
due under the Note and thig Security Instrument be made in ong or moré of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without walver of any rights hereunder or prejudice to its rights to refuse such payrent or partial
payments in the future, but Lender is not obligated to apply such paynients at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. Tt not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior te foreclosure. No offset or claim which Borrowsr
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security fTostrument or performing the coveénants and agreements secured by this Security
Instroraent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymernts accepted and applied by Lender shall be applied in the following order of priority: {a} interest
due vnder the Note; (b} principal due under the Nete; () amounts due under Section 3. Such payments
shall be applisd to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than ane Periodic Payment is outstanding, Lender raay apply anyv pavment received
from Borrower to the repdyment of the Perlodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mwore Periodic Payments, such excess-may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Eserow Items. Borrower shall pay fo Lender on the day Periedic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts doe
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
tien or encumbrance on the Property; (o) leasehold payments or ground rents on the Property, if any; (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, (if any,. of any sums pavable by Borrower to Lender in lieuw of the paymemt of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterns." At origination or at any time during the tera of the Loan, Lender may require that Community
Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Hscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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v writing. [o the eveot of such waiver, Borrower shall pay divectly, when and where pavable, the amounts
due for any Escrow lrems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payroents and to provide receipts shall for all purposes be deemed to
be @ covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow Tterns ditectly, pursuant to a waiver, and
Borrower fails to pay the amount due for ag Escrow Item, Lender may exevcise #s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to. Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in
such amounits, that are then required under this Section 3.

Lender may, st any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall sstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esorow Items or ofherwise in accordance with Apphicakle
Law,

The Funds shall be beld in an institgion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender 15 an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the essrow account, or verifying the Bscrow ltems, unless Lender pays Barrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i writing
or Applicable Law requires intevest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrowser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no nvore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instnumend, Lender shail promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liems. Barrower shall pay all taxes, assessments, charges, fines, and impositions
attributsble to the Property which can attainy priority over this Sscurity Instrunent; leasehold payvments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
the extent that thesedtems are Bacrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument undess
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender, but only so long as Borrower is performing such agresment; (b) contests the Hen 1o good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion gperate to
prevent the enforcement of the Hen while those proceadings arg pending, but only until such procesdings
are concluded; or {¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priecity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timie charge for a real estate tax verification andior
reporting service-used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards mcluded within the term “extended coverage,” and any
other hazards inciuding, but not limited to, earthgquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the texm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonahly. Lender may
require Borrower to pay, in conpection with this Loan, either; (a) a one-time charge for flosd zone
determination, certification and tracking services; or (b} a one-time charge for floed zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasenably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Hmergency Management Agency in connection with the
review of any flood zone determination resalting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o pucchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowes, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excesd the cost' of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amoimis shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paytent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nofices, If Borrower obiaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include a standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give pronipt notice to the insurance carrier and Lender. Lender
niay make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not the enderlying insurance was required by Lender, shail
be applied fo restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave the vight to
hold such tnsurance proceeds unti} Lender has had an opportunity to inspect such Froperty to ensure the
wotk has -been: completed to Lender's satisfaction, provided that such inspection shall be undertaken
promoptly, Lender may disburse proceeds for the repairs and restoration in a single payment or jn a series
of progress payments as the work is completed. Unless an agreement is mrade inowriting or Applicable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance praceeds and shall be the sole obligation of Borrower, I
tha restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2200519948 D_VE0OR
OREGON - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT <
@.g(ommggj Paged of 15 tritiate: m’t_hwkfe Form 3038 1/01
[C] i

4
J
'_4"




the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ciaim and related matters, If Borrower does not respond within 30 dayvs to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Jn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any issurance
proceeds in an antount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair-or restore the Property ar
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's. prinéipal
residence within 60 days affer the execution of this Security Instrument and shall continue to occupy the
Property as Borrowey’s principal residence for at ledst one year after the date of occupancy, unless Lender
otherwise agrees I writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterfordte of conumit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrowsr
shall be responsible for repairing or restoring the Property only if Lender has released proceads for such
purposes, Lender may disburse proceeds for the repairs and restoration in.a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender ar its agent may make reasormable enfries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Froperty. Leader shall give
Borrower notice af the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borvewer's Lean Application, Borrower shall be in default ], during the Loan appiication
process, Borrower or any persons or emities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inacourate inforniation or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not linited to, representations concerning Borrower' s occupaney of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Secarity Instroment. [f
{a) Borrower fails to perform the covenants and agreements contained in this Security fostrument, {b) there
is a legal procseding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to ‘enforce laws or
regulations}, or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumient, incluading protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (&) paying any sums secured hy a lien
which has priority over this Security Instrument; (b) appearing in cowrt; -and {¢) paying reasonable
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aitorneys’ fees to protect its interest in the Property and/or righis under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not Jimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous condiiions, and have utilities tumed
on or off. Although Lender moay take action under this Section 9, Lender does not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These anounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
fease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premimms required to maintain the Mortgage nsurance in effect. Tf, forany reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requived to obtain
coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
ware due when the insurance coverage cessed fo be in effect. Lender will aceept, use and retain these
payments as a nonerefondable loss reserve in lieu of Mortgage Ihsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payruents if Mortgage Insurance coverage {in the amount and for the period fhat Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments foward the premiums tor Mortgage Insurance. Tf Lender requived Moitgage
Insurance #s a condition of making the Loan and Borrower was vequired o make separately designated
paymerns toward the premiums for Mortgage Insurance, Borrowser shall pay the premiums vequired to
maintain Mortgags Insurance in effect, or to provide a non-refundable loss reserve, wntil Lender's
requirement for Morlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ternination or until termination is required by Applicable Law. Nothing in this
Section 10 affecis Borrower' s oblization to pay interest af the rate provided in the Mote.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incwr if Borrower dues not repay the Loan as agreed. Borrower is not @ party to the Mortgage
Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreéments with other parties that share or modify their risk, or reduce losses. Thesg agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasty {or parties) ta
these agreements. These sgreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As aresult of these agreements, Lender, any porchaser of the Note, another insuver, sy reinsurer,
amy othier antity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from f{or might be characterized as) a portion of Borrower's paynients for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's visk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a shave of the tnsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofen termed "captive reinsurance.” Further:

{2} Any such agreements will not affect the amounis that Borreower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morégage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right fo receive certain disclosures, io request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
urttil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that sucl irispection shall be undertaken promptly. Lender nidy pay for the
repairs and restoration in a single disbursement or in a series of progress pavments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or sarnings on such
Miscellaneous Proceeds. If the vestoration or repair is not economically feasibie ar Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, ifany, paid to Borrowsr. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the evertt of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vaiue is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured Immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shalf be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss i value, unless
Barrewer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Upposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond te Lender within 30 days after the date-the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procesds either to restoration or tepair of the Property or fo the
sums secured by this Security nstrument, whether or not then due. "Opposing Party"” means the fhird party
that. owes Borrowar Miscellaneous Preceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that; in
Lender's judgment, could result in forfeiture of the Property or other malerial impairment of Lender's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, veinstate as provided in Section 19, by causing the action or proceeding to be
digmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiaf
impairment of Lender's intersst in the Property or rights under this Security Instrument. The proceeds of
any gward or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appled to restoratien or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shafl not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceadings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orwnul
Borrower or any Successors in Interest of Borrower. Any forbear ance by Lender in exer cising any ngu or
remedy including, without Himitation, Lender's acceptance of payments from third persons, entities or
Successors in Inferest of Borrower or in amouts less than the antount then due, shall not be a waiver of or
preciude the exercise of any right or vemedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower whao
co-signs this Security Instrument but does not execute the Note (8 “co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instriment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer’ s consent. ,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligations under this Secority Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obhgcuwns and Hability under this Security Instrument uniess Lender agrees. to such release in
writing, The covenants and agreemients of this Security Instrumiest shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bowrower fees for services performed in connection with
Borrawer's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchading, but not limited to, attormeys’ fées, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurm loan char ees, and that law is finally interpreted so
that the interest or other loan c:harges collected or to be collected in connection with the Loan exceed the
perriitted limits, then: {a) anv such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums alreadv collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayroent without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
divect payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of sucl overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
haye been given to Borrower when mailed by first class mail or when actually delivered to Bortowsr's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower' s
change of address, then Barrower s1al] only report a change of address through that specified procedure,
Ihcrg nizy be only one designated notice address under this Security In@trument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein undess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untif actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requiremyent under this Security
instrument.

2200519948 D _V6OR
OREGON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-E(DR}MO@) Page 10 of 15 Inctials: mﬁ&( )ufv‘ Form 3038 1/04

i
s




16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note-which can be
given effect without the conflicting provision.

As used in this Securily Instnemeni: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred i a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shail give Berrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given i accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. H Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bofrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borcower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Seowrity Instrament. Those
conditions are that Borrower: (8) pays Lender all sums which then would be due under this Security
Instrument-and the Note as if no acceleration had oceurred; (h) cures any default of any other covenants or
agreements; (o) pays all expenses incurred in enforcing this Security: Instrument, including, but not limited
to, reasonable aftorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such actlon as Lender may reasonably require to assure that Lender's inmferesi in the Property and
rights under this Security Instrament, and Borrower's obligation to pay the sums secured. by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, banlc check, treasurer’s check or cashier's check, provided any such check is drawn upon
an instifution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic
Funds Transfer. Upon refustaternent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of setvieing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purcheser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complianes with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such netice to take corrective action. If
Applicable Law provides a time period which must elapse before certaln action can be taken, that time
period will be deemed to be ressonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectiont 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, materials containing asbesios or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or environmental protection; (¢) "Environmental Cleamup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (&) an "Envirorumental
Condition” means a condition that can cause, condribute to, or otherwise trigger an Environmentsl
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanices, on or in the Preperty. Borrower shatl not do,
nor-allow anyone else o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer praducts),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other.action.by any governmental or regulatory agency or private parly invelving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual koowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition cavsed by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation -
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take. all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on
Lender for an Enviranmental Cleanup.
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WON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notive to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section I8 unless Applicable Lavw provides otherwise). The notice shall specify: (a)
the default; (b) the action required to-cure the default; (v) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaplt must be cured; and () that fallure to cure the
defaelt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fall of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law., Lender shall be entitled o collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

I Lender invekes the pawer of sale, Lender shall execute or cause Trustee {0 execute @ written
notice of the eccurrence of an evens of default and of Lender's election to cause the Preperty to be
sobd ‘and shall cause such notice to be recorded in each county in which any part of the Property is
tocated. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons preseribed by Applicable Law. After the time vequired by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any pareel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recifals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trusiee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, ressonable Trustee's
and attornevs’ fees; (b) te all sums secured by this Security Instrument; and () any excess to the
person or persons legally entitled to it

23, Recanveyance. Upon payment of all sums secured by this Security Instrment, Lender shall
request Trostee to reconvey the Property and shall swrender this Security Instrument and all notes
evidencing debt secured by this Security Instroment to Trustee. Trustee shall reconvey the Property
without warranty o the person or persons legally entitled to & Such person or persons shall pay any
recordation costs. Lender niay charge such person or persons a fee for reconveying the Property, but ondy
if the fee is paid to a third party (such as the Trustes} for services rendered and the charging of the fee is
perthitted under AppHeable Law.

24. Substitute Trustee. Lender may from tme to time remove Trustez and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the ttle, power and duties conferred upon Trustee hereln and by Applicable Law.

25. Attorneys' Fees. As used in this Seocurity Iastrument and In the Note, attomeys' fees shall
include those awarded by an appeliate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its disoretion,
may make under Section 9 of this Security Instrument to. protect Lender's titerest in the Property and
rights under this Security Instroment.

27. Reguived Evidence of Property Insurance.

WARNING
Untless you pravide us with evidence of the insurance coversge as reguired by our contract

or loan agreement, we may purchase insurance af your expense fo protect owr interest, This

nsurarice may, it need not, also protect your interest. 1f the collatersl becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You

may faler cancel this coverage by providing evidence that you have obiained property coverage

elsewhere,
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You are responsible for the cost of any lnsurance purchased by us. The cost of this
tsurance may be added to your contract or lown balance. [f the cost is added to your coniract or
loant balance, the inlerest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date

vou failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on vour own and may not satisfy any need for property damage coverage o any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recovded with it.

Witnesses:

&
S Sl O B Ve (Seal)
€arla L Yancey , Trustee of -Bomower
Monty R. Yancey and Carla L.
Yancey Revocable Living
Trust., under trust
2. e - *ﬁf*g’m
A Yﬁz ;;}s':*m / ,Z- [J {Seal)
Monkty R Yancey , Trustes of -Borrower
Monty R. Yancey and Carla L.
Yancey Rewvocable Living
Trust., under trust
(Seal) {Seal)
-Borrower -Borrpwer
{Seal} {Seal)
-Borrower “Borrower
__{Seal) (Seah)
-Borrower <Borrower
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STATE OF OREGON, County ss: fz‘\[ 3 et f A

Onthis  <Shed,  day of f } ?»'Uv;,« O &5, personally appeared the above named
Carla L Yancey , Trustee of Monty R. Yancey and Carla L. Yancey Revocable
Living Trust., under trust agreement dated 06/20/2005 and Monty R Yancey
+ Trustee of Monty R. Yancey and Carla L. Yancey Revocable Living Trust.,
under trust agreement dated 06/20/2005

and acknowledged the foregoeing instrument to be his/her/their voluntary act and deed.

i{”

Before me:

‘ 4 c\.,-e“..sgw({ :
R{}Hf ,s‘..{..{ﬂfgé::iaf*ﬁe;}fg.ﬁ

Naotary Public for Oregon

My Comunission Expires: f 3; ;

OFFICIAL SEAL
STALY M HOWARD
: HOTARY PUBLIC ﬁR&uﬁﬁ
¥ LOMMISSION HO, 483455
RY CORMISSION E}'PIP\ES HOVEMBER 18, 2045
S e e T s

o

Loan origination organization U.S. Bank National Association
NMLS D 402761

Loan originator Steven Mathew Haywood

NMLS I 502286
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of May, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Dead (the "Security Instrument”) of the same date given by the

undersignad (the "Borrower") to secure Borrower's Nofe to U.8. Bank N.A.

{the
"lender'} of the same date and covering the Property described in the Security Instrument
and located at: 5231 BARRY AVENUE, Klamath Falls, OR 97603

[Property Address]

1-4 FAMILY COVENANTS. In addition {o the covenanis and agreements made in the
Security Instrument, Berrower and Lender further covenant and -agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insirument, the following items now or hersafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constifute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, these for
the purposes of supplying or distributing haating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrers, cabingts, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasshold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make g change in the use of the Property or ils zoning classification, unless. Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not aflow
any lien inferior to the Security Instrument to be perfected against the Froperty “without
Lender’ s prior written permission. '

D. RENT LOSS INSURANCE. Bosrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Ssction 19 is delated.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section & concerning Borrower' s occupancy of the Property is deleted.

- G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's solg discretion. As used
%n this ;:l;gragraph G, the word "lease" shall mean "sublease" if the Security Instrument is ona
easehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and fransfers {o Lender all the rents and
revenues ("Rents"} of the Property, regardless of to whom the Renis of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenani of the Property 'shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents untils (i) lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitules an absolute assignment and not an assignment for additional securnty only.

If Lender gives notice of default to Borrower: (i) ali Rents received by Berrower shall be
heid by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall be entitied to collect and receive all of the Rents
of the Property, (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lendsr or Lender's agenis upon Lender's writien demand to the tenant; ()
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, ingtuding, bui not limited to, attorney’'s fees, receiver's fees, premiums
on receivar's bonds, repair and maintenance costs, insurance premiums, faxes, assessments
and other charges.on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or anyd'mdicially appointed receiver shall be Hable to account for
only those Rents actuslly received; and (vi) Lender shall be entitled to have & receiver
appointed fo take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Propsriy as
security.

If the Rents of the Property are not sufficient fo cover the costs of taking controf of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to lender secured by the Security
Instrument pursuant to Ssction 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perfarm, any act that would prevent Lender
from axercising its rights under this paragraph.

Lender, or Lender s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defaull occurs. Any application of Renis shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shail terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie or
agreamant in which Lender has an interest shall be a breach under the Security Insirument
and Lendsr may invoke any of the remedies permitiad by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 16 the terms and covenants contained

in this 1-4 Family Rider.

P

S
i K

{ i P £ g o b \,‘: (Seal)
Sl NS P i Sy 7 )

Carla T ¥Yancey , Trustee of -Borrower

Monty R. Yancey and Carla

L. Yancey Revocable Living

Trust., under trust

A \9{@ cf%* TEE (Seal)

Monty R Yancey , Trustee of -Borrower
Menty R. Yancey and Carla

L. Yancey Revocable Living

Trust., under trust

(Beal) {Seal)
-Borrower ~Barrow er
{Seal) {Seal)
-Borrow er -Borrow er
{Seal) {Seal)
-Borrower -Borrower
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Inter Vivos Revocable Trust Rider
Settior Acknowledgment

BY SIGNING BELOW, the undersigned, Ssttlor(s) of Monty R. Yancey and Carla L.

Yancey Revocable Living Trust.
under trust instrument dated June 20, 2005 , for the benefit of
Caria L Yancey and Monty R Yancey |, acknowledges all of the terms and covenants contained in

this Security Instrument and any rider (s) thereto and agrees o be bound tharaby.

A

e :
K & ot {-—L
{ fo B A 1 . -
{ L A I R DL ey
Carla I Yageey : Monty R Yancssy
1
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A)

(B)

(C)

(D)

(E)

(F)

"Revocable Trust." Monty R. Yancey and Carla L. Yancey Revocable Living

Trust.
created under trust instrument dated June 20, 2005

for the benefit of Carla L Yancey and Monty R Yancey

"Revocable Trust Trustee(s)."
Carla L Yancey and Monty R Yancey

trustee(s) of the Revocable Trust.

"Revocable Trust Settlor(s)."
Carla L Yancey and Monty R Yancey

settlor(s), grantor(s), or trustor(s) of the Revocable Trust,

"Lender.”
U.S. Bank N.A.

"Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering the Property (as defined below).

"Property." The property described in the Security instrument and located at:

5231 BARRY AVENUE, Klamath Falls, OR 97603
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made 05/20/2015 , and is
incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender
further covenant and agree as follows:

A.

Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is valtdly
created under the laws of the State of oregon

(i) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

M ultistate Inter Vivos Revocable Trust Rider
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of the Revocable Trust; (jii) the Property is located in the State of oregon

(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hold any power of direction over the Revocable Trust; (viii) only the Revocable Trust
Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s} or the Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the
Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any change in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whether by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term " Borrower" when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or hy acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shali be such party's covenant and agreement and undertaking as " Borrower"
and shall be enforceable by Lender as if such party were named as "Borrower" in the
Security Instrument.

Mulistate Inter Vivos Revocabla Trust Rider
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Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior writfen consent, (i) all or any part of the Property or an interest
in the Praperty is sold ar transferred or (i) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
raquire immediate payment in full of all sums secured by this Security Instrument.

How ever,. this option shall not be exercised by Lendar if exarcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give the Borrow er notics of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with the Notice Section within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

periad, Lender may invoke any remedies permitied by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, the Revocatde Trust Trustee(s} accepts and agress {0 the lerms and
covenants contained in this inter Vivos Revocable Trust Rider.

Trustee(s)

)'V‘

2= F . TEE

‘Carld L Ygﬁéﬁﬁéifﬁri
Trustee of the Monty R. Yancey and

Carla L. Yancey Revocable Living

Monty R Yané%y
Trustee of the Monty R. Yancey and

Carla L. Yancey Revocable Living

under trust instrumert dated§/20/2005

for the benefit of Carla I Yancey and

Monty R Yancey

for the benefit of Caxla L Yancey and

Monty R Yancey

Prustes of tha

Trustee of the

under trust instrument dated
for tha basnefit of

under trust instrument dated
for the benefit of
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BY SIGNING BELOW, the undersigned Revocable Trust Sattlor(s) acknowledges ali of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees {o be bound thereby.

Settlor{s]

2 v~ H
. T e % 92‘5-\-1.——
S d o
> 5 o o

Manéy R Yancé§
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