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FIN: R3484937
DEFINITIONS
Wards used in multiple sections of this document gre defined below and other words are defined in Sections
3, 11 13, 18, 20 and 21, Certain rules regarding the usage of words used I this document are alze provided
in Section 16,
(A} "Security Tostrument™ mesns this document, which is dated JULY 8, 2016, togelher with all Riders
o this dotument.
{B} “Rorrower™ s TRENT N TAYLOR AND PAMELA L TAYLOR,
ENTIRETY ;. Borrowser (5 the srustor under this Security Instrument,
(C) "Londer" is STRARNS LENDING, LLC. Lender is s LIMITED LIARILITY COMPANY arganized

AS TENANTS BY THE
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and existing under the laws of CALIFORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, 10TH
FLOOR, SANTA ANA, CA 92707-8788. Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is FIRST AMERICAN TITLE COMPANY

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further deseribes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.

{F) "Note" means the promissory note signed by Borrower and dated JULY 8, 2016. The Note states that
Borrower owes Lender EIGHTY THOUSAND AND 00/100 Dollars (U.S. $80, 000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2046.

(G) "Property" means the property that is described below under the heading *Transfer of Rights in the
Property.”

(1) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to he executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider 0 Condominium Rider [} Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider I Biweekly Payment Rider
1-4 Family Rider & Other(s) [specify] MERS RIDER

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non
-appealable judicial opintons.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
eondition of the Property.

(0) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
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the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the COUNTY of RLAMATH:

SEE ATTACHED EXHIBIT A

which currently has the address of 5065 HARLAN DR, XLAMATH FALLS, OR 97603 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenanees, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

currency. However, if any check or other instrurnent received by Lender as payment under the Note or this
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Security Instrument is returned to Lendsr unpaid, Lender may vequire that any or all subsequent payments
due under-the Noe and this Seourity Insteoment be made In one or more of the following forms, as selected
by Lender: (o} cash; (&) money order; {¢) certified check, bank cheok, freasuser’s check or cushier's check,
provided any such check is drawn upon an insiflutivn whose deposits are inqured by 2 foderal agency,
instrumentality, or entity; or {8} Electronic Punds Transfer,

Payments are deemed received by Lender when recsived at the location designated in the Nate or at
such other focation as may be designated by Lender i aceordance with the nofice provisions in Seetion 15,
Lender iy retorn any payment or partisl payment 3f the payment or partial payments are insofficient 1o
bring the Loan curcent, Lender may aocept any payment or partial payment insulficient to bring the Loan
curren, without waiver of any rights hereunder or prejudice to its rights to sefuse such payment or partial
payments in the fiture, but Lender is ot obligated to apply such payroents at the time such payments are
secepted. 1T each Perfodic Paymentis applied as of ite scheduled due date, then Lender need not pay interest
on unapplied funds. Lender ray hold such unapplied finds until Borrower makes payment to bring the Loas
current. I¥ Rogower doss not do so within s reasonable period of time, Lender shall either apply such funds
or returs them o Bomower, 1f not spplied earlier, such funds will be applied to the eotstanding prineipal
balance under the Nots immediately prior to foreclasure. No offset or elaim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due undec the Naie and this
Security Instrument or performing the coveaants and agreements secured by this Seowrity Instrument.

2. Application of Pivments or Proceeds. Except as otherwize desceibed in this Seetion 2, all
payments accepted and applied by Lender shall be appited fo the following order of priority: {2) fnterest due
under the Nnte: (1) poucipal due imder the Note: () amounts due under Section 3. Such peyments shall be
applied 1o each Pertodic Payraent in ihe order in which it became due, Any remaining amounts sball be
applied first to late charges, second to any other amounts dus under this Security Instrument, and then to
reduce the principal balance of the Nete,

If Lender receives a payment from Borrowsr for a delinguent Periodic Paynient which includes 8
sufficient amount to pay any kte charge due; the gayment may be applied to the delinguent payment and the
Yate charge. 1P emore than ane Pariodic Payment is outstanding: Lender may apply any payment received from
Borrower to the repayment of the Pevlodic Paymests if; and to the extent thay, euch payment can be paid in
fuii. To the extent that any excsss exisis after the payroent s applied to the full payment of one or more
Periodic Paynients, such excess may be zpplied to any late charges dus. Voluntary prepayments shall be
spplicd first o uny prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under
the Note shall not extend or postpone the dus date, or change the amount, of the Periodic Fayments.

3. Funds fer Eserow [tems. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Nete, until the Note is padd i full, a sum fthe “Punds) 1o provide for payment of amounts due for:
{2} taxes and assessménds and other items which can sttain priority over this Security Instrumnent as & Hen or
encumbrance oo the Property; (b} leasehold payments or grouad rents on the Froperly, i any; (o} preminms
for any and al insurance requived by Lender under Bection 5; and (d) Mortgage Insurance preryums, i any,
o any sums payable by Berrower to Dender in Heu of the payment of Martgage Insurance premivma in
accordance with the provisions of Section 10 These fiems are ealied "Escrove Ttems." At origination or at any
time during the teom of the Loap, Lender may reguice that Commiunity Associaicn Dues, Fees, and
Assessments, if any, be sserowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall pramptly furaish to Lender all notices-of amounts to be paid under this Section. Borrower
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shall pay Lender the Funds for Escrow Jrems unless Lender waives Bomower's obligation to pay the Funds
for any or &l Eserow leres, Lengder may waive Borrower's nbligation to pay to Lender F pnds for uny or all
Escrow Ttems at sny time. Any such waiver may enly be in weiting, Inthe event of such waiver, Borrowsr
shail pay directly, when aad where payable, the armounts due for any Eserow Hems for which payruent of
Funds has been waived by Lender and, if Lender requires, shall furpish to Lender receipts evidencing such
paymient within such time period-as Lender may require. Borrower's obiigation to make such paymens aed
te provide receipts shall for all purposes be deemed o be g covenant and agresment centabned in this
Security Instrumient, 8s the phrase “covenant and agreement” is used in Section 8. I Borrower & obligated 1o
pay Bscrow ltems Sirecily, pursuant to & waiver, and Borrovrer fails to pay the amount dus foras Escrow
ftern. Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shatl thea be
onligated under Szction 9 ta repay to Lender any such amount. Lender may revoke the walver as to any or sl
Escrow Ttems at any time by a notice given in accordance with Bection 15 and, upon such revocation,
Barrowet shall pay to Lender alf Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, soflect and hold Funds i an amonnt {2) sufficiens to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maxirmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of sxpenditures of future Escrnw Hemss or otherwise fn ancocdanee with Applicabie
Law,

The Funds shall be Beld in an instinition whose deposits are insured by a federal agency,
instrumentality, or entity (nchuding Lender, if Lenuder Is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Rems nio later than the time
specified under RESPA. Lender shall not charge Borrower Jor holding and appiying the Fands, annually
analyzing the esceow neconnt, or verifying the Escrow Herns, unless Lender pays Borrowar interest on the
Funds and Applicable Law permits Lender to make such 4 charge. Unless an agreement is made in writing or
Applicable Law requices interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrawer and Lender can agree inowriting, however, that interest shall be
paid on the Funds, Lender shall give 1o Homower, without charge, an annual sceovaiing of the Funds as
required by RESPA.

if there Is a surplus of Funds beld in eserow, as defined under RESPA, Lendér shall account to
Borrower for the excess funds in sccordance with RESPA. 1f there i¢ a shortage of Funds held in escrow, as
defined under RESPA, Leader shall notify Borrower ag required by RESPA, gnd Borrower shasll pay to
Lender the amaunt recessary to make up the shortage in accordance with RESPA, but in no mare thap 12
monthly payinents. 1 thers is a deficiency of Funsds held in escrow, as.defined under RESPA, Lender shall
netify Borower as required by RESPA, and Borower shall pay o Lender the amount pecessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upod payment in full of alf sums secured by this Seourity Instrument, Lender shall prompily refund
o Borrower any Funds held by Lender.

4. Chaeges; Liens. Borrower shall pay ail taxes, assessments, charges, floes, and jrepositions
attributable tothe Property which can attain priority overthis Security Instrunient, leasehobd payments or
sroand tents on the Property, if any, and Cormuntty Association Lues, Fees, snd Assessments, (fany. To
the extent thal these fterns gre Escrow lems, Borrower shali pay them inthe menaer provided in Bention 3.

Botrower shall promptdy discharge any len which has priority over this Security Instrumen: unless
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Borrower: (a} agrees in wriling 1o the payment of the.obligation senured by the lien in & manner acceptable o
Lender, but only so long as Borrower is performing such agreement; £b) cantests the Herin good faih by, or
defendé against enforcement of the Hén in, kegal proceedings whiich in Lender's opinion operate to preven
the enforcement of the lien while these proceedings are pending, but only until such proceedings are
concluded: or {e} secures from the holder of the Hen an agreement satisfactory to Lender subardinating the
Tien to this Security Instoument, {f Lender determines that any part of the Property is subject 10 a lien which
cap gitain priority over this Security Instrument, Lender may give Borrewer 8 notice identifying the Hen.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mere
of the actions set forthr above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter eregied oo
the Property insured against foss by fire, hazards included within the term "extended coveérage." and any
other hazards including, but not limited to, earthquakes and flpods, for which Lender requires insurance. This
irisurance shail be maintained in the-amounts {including dedustible levels) and for the perdods that Lender
requ:re“ What Lender requires pursuant fo the preceding sentenced van change during the term of the Loan,
The insurance carrier pmmdmg e insurance shall be-chosen by Borrower subject to Lender's right' 1o
disappeove Borrower's chivice, which r ght ghall not be exercised wrgasonably. Lender may require Borgower
to pay, o connection with this Loan, either: {3) a ene~time charge for flood zone determination, certification
and tracking servides; or (b) a one-time charge for flood zone determination and certification services and
Subsequent charges each time remappings or similarchanges occur which reasonably might affec suech
determination or certification. Borrower shall also be responsible-for the payment of any fees impased by the
Federsl Emergency Managament Agency in cotnection with this review of any Hood zone determninstion
resulting from an objeetion by Borrowsr,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain inssrance
coversge, ab Lender's option and Borrower's expense. Lender ks under no obligatien to purchase any
particular type or amount of coverage. Therefare, such coverage shall eaver Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazavci
or liability and might provide grester or lesser coverage than was praviously in effect. Borrower
seknowledges that the cost of the insurance coverage se obtained might significantly exceed the cest.of
insurance that Borrower could have obtained. Any amoeunts disbursed by Lender pnder this Section 5 shall
become additional def of Horrower secured by this Security Insirament. These araounts shail bear inferest at
the Nota rate from the date of dishursement and shatl be pavable, with such interest, upon aotice from Lender
o Borrowsr requesting gayment.

Al insurance policies required by Lender and renewals of such policies shali be sulbject 1o Lender's
right io disapprove such policies, shall inglude a standard mortgage clanse, and shall name Lender as
motigagee andforas an additional loss payee, Lender shall have theright to hold the policies'and renewal
certifiuates. I Lender requires, Borrower shall promptly give o Lender alf receipts of paid premiums and
renewal notices. 1 Bormower obtains any form of insuranoe coverage, not otherwise requived by Lender, for
damage to, or destruction of, the Praperty, such policy shall include a standard mortgage clause and shall
name Lénder as mortgagee andior as an sdditional loss payes.

in the gvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may rake proafofiess if not made promptly by Borower. Unlegs Liender and Borrower otherwise agres in
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writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall he
applied 1o restoration or repair of the Property, i the restorativn or repair is economically feasible and
Londer's security 15 not Jessened, During such repair and restoration period, Lender sball have the right to
hold such insurance procesds uniil Lender has had an opportunity to inspest such Property to ensure the work
fas been somileted o Lender's satisfaction, provided that such inspection shall be andertaken promptly.
Lender may dishurse proceeds for the repaiys and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest fo be paid on such insurance proceeds, Lender shall not be required to pay Rorrower any interest oy
earnings on such proceeds, Fees for public adjusters, ot other third parties, retained by Borrower shall not be
paid ow of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration e yepair is
not economicaily feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied to
fhe sunts secured by this Seenrity Instrument, whether or not then due, with the sxcess; if any, paid fo
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Bomrower abandons the Property, Lender may file, negotiate and settls any available insurance
claine and refated matiers. If Borrower does not respond within 30 days to-a notice from Leénder that the
insurance cacrier has offered to setile 4 claiim, then Lender may negotiste and settle the clainm. The 30-day
period wilk Begin when the notice is given. In either event, or if Lender acquires the Property snder Section
32 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procesds in an
axnount pot 1o exdsed the amounts upeid under the Note or this Security Instrument; and (b} any other of
Borrawer's rights (other than the right to any refund of unearned premiums paid by Borrower) under alf
insurance policies covering the Property, insofar as such rights are applicahle to the coverage of the Praperty.
Lender may use the insurance procgeds either to repair or restore the Progerty ot to pay amounts ungaid
usder the Note or this Security Instrumment, whether or not then due,

§. Occupancy. Borrower shall accupy, establish, and use the Froperty as Borrower's principal
residence within 60 days after the execution of this Security. Instrument and shall continue to oecupy the
Property as Borrower's principal residence for at least one year after the date of oocupancy, unless Lender
otharwise agrees in writing, which consent shafl not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair the Praperty, atlow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Botrower shalf maintain the Property in orderto prevent
the Property from deteriorating or decreasing in value due to-its condition. Unless it is determined pursvant to
Section 5 that repair or restoration is-not sconemically feasible, Borrower shali promptly repair the Property
it damaged to avoid-further deterioration or damage. I insurascs or condemnaiion procesds are paid in
connection with damage 1o, of the takiag of, the Property,; Barrower shall be responsibie for repairing or
rastoring the Property anly if Lender has released proceeds for such purposss. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a-series of progress paymenis a3 the work is
completed. If the insurance or condemmnation proceads are not sufficient 1o repair of restore the Property,
Borroweris ot relieved of Borrower's obligation for thie completion of such répaly or vestoration:

Lender o its agent miay make reasonabie entries vpon and inspections of the Property. If it has
reasonable cavse, Lender may inspeet the interior of the improvements on the Froperty. Leoder shail give
Borrower notice at the time of or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphication
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procesg, Bosrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowiedge or consent gave materially false, misieading, or inaceurate information or siatements fo Lender
{or Teiled to provide Leader with material information) in connection with the Lean, Material representations
wnclude, but are not timitad to, representations conceraing Borrower’s ccupancy of the Froperty as
Borrowear's principal residence.

§, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument
if{a) Borrower fails to parform the eovenants and ageéements contahned fn this Security Instrument, (b) there
jaa Tegal procesding that might significantly afféct Lender's interest in the Propesty andfor rights under this
Security Insirument {such as 2 proceeding in bankruptsy, probate, for condemnation or forfeiture, for
enforoement of a Lien which may attain priority ever this Security lastrument or to enforce Jaws or
regnlasions), or (5} Borrowsr has ahandoned the Froperty, thes Lender may do and pay Yor whatever is
reasonable or appropriate to protect Lender's interest in the Froperty and rights under this Security
Instrument, incheding protecting and/or assessing the value of the Property, and seouring and/or repairing the
Property. Lendey's actions casl include, but are not Himited to: {a) paying any sums secured by 2 Hen which
has pricrity over this Security Instrument; (b} appearing in coury; and {c} paying ressoneble aitameys’ fees to
protect its interest in the Proparty amd/or rights under this Security Instrumant, including its sseured position
in # banksupdoy proceeding. Securing the Property includes, byt {5 not lmited to, entering the Property fo
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminste
tuilding or other code vistafions or dangerous conditions, and-have utilities turned on or off. Although
Lender may iake action under this Sectien %, Lender does not have to do so and is not under any duty or
ebligation to do so. It is apreed that Lender incurs no liskility for not taking any or all actions authorized
under this Seetion 9.

Any amounits disbursed by Lender under this Seetion 9 shall becorae additional debt of Borrower
seoured by this Security Instrument. These ameunds shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this Security Instrument is ou 8 leaschold, Borrower shall comply with all the provisions of the
lease. Borrower shall netsurrender the leasehold estate and interests herein conveyed or terpinate or cancel
the ground Jease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground Jeass. I Borrowsr aequires fee title w© the Property. the leasshold and the e tithe shall not merge
vuless Lender agrees to the merger in writing.

16. Maortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintaln the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage:reguired by Lender ceases to be available from the mortgage
ifisurer that previcusly: provided sdch insurance and Borrower was required to'make separately designated
pRyments toward the premiums for Mortgage Insurance, Borrower shall pay the promiums required to obiain
coverage substantiaily equivalent to the Mortgage Insurance previously in effect, at 2 cost substantially
equivalent o the cost 1o Barrower of the Mortgage Insurance previeusly in effect, fror an alternate morigage
insurer selected by Lender. i substantially equivalent Mortgage Insurance coverage is not avaiiable,
Borrower shall continue 1o pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased 10 be in effect. Lender will acoept. nse and retain these payments as a
non-refundablie loss reserve in lisy of Mortgage Insurance, Such foss reserve shall be non-refurdable;
notwiihsianding the fact that the Loan is ultimately paid in full, and Lender shall not be regquired to pay
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Borrower any interest 6t earnings oi such Joss reserve. Lender can no longer require loss reserve paymmts if
Mortgage Insurance coverage (it the.amount and for the period that Lender requires) provided by an Insurer
selected by Lender again becomes available, is obtained, and Lender requires separately desigaated payments
toward the premivms for Muortgage Insurance. B Lender required Mortgage Insurance a3 & condition of
making the Loan and Bogower was required to make bbpma*eh designated payments toward the }3[:-]"111![115
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Martgage Insurance tn effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
dceorsdance with any written agreement between Borrower and Eender providing for stich termination or ungil
terination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interestal the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it
may incur if Bowrower does not repay the Loen as agreed. Borrower is not a party 1o the Mortgage Insuranee.

Mortgage insurers evaluate their total risk on all such fnsurance in force from time {0 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These sgreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements, These apreements may require the mortgage insurer to make payments using any source of
funds that the mortgage ingurer may have available (whidh #hay. include funds ohtaingd from Mortgage
Insurance premiums).

As a result of these agréements, Lender, any purchiaser-of the Note, ancther insurer, any reiasurer,
gny other entity, or any affiliate of any of the foregping, may receive {directly or indirestly) amousts that
derive from (or might be characterized as) a pmtion of Rorrower's paymigits for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agroernent provides
that an affiliate of Lender takes a share of the Insurer's risk in axchange for a share of the premiums paid to
the insurer; the arrangement is often termad "captive reinsurance.” Further:

{a) Any suech agreements witl nut affeci the amonnts that Borrewer has agreed do pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the ameunt
Borrawer will owe for Mortgage Insurance, and they will net entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortpage fusurance under the Homeowners Protection Act of 1998 or any sther law. These rights may
include the right-to receive cortain diselosures, to request and obtain cancellation of the Mertgage
Insurance, to bave the Mortzage Insurance terminated autoniatically, and/or to receive 8 vefund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assigninent of Miscellanesus Proceeds; Forfeiture, All Miserllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property. is damaged, such Miscellaneous Proceeds shall be applied to restosation or repair of
the Property, if the restoration or repair iy economically feasible and Lender's security is not lessened. During
such repair snd restoration period, Lender shall have the dght te hold such Miscellaneous Proceeds until
Lender has had an opperiunity to inspect such Progenty to ansure the work has been completed to Lender's
satisfaction, provided that such jnspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a sing disbursement or in a-series of progress payments &3 the work is completed. Unless an
agreement is made in wriling or Applicable Law reguires interest to be paid on such Miscellansous Proceeds,
Lender shall not be required to pay Borrower any’ interestor earnings on such Miscellaneous Proceeds. 1 the
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restoration or repair is not economically: feasible or Lender's securily would be lessened, the Miscellaneous
Proceeds shali be applied to the sums secured by this Security Instrunent, whether ar antthen dug; with the
excess, it any, paid 1 Borfower. Such Miscellanieous Procesds shall be applied in the order provided for in
Section 2¢

in the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous
Procgeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

In e svent of @ partial taking, destruction, or lossdn value of the Property in which the falr muarket
valig of the Propesty immsdiately before the paitial taking, destruciion, or toss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ar {oss in value, unless Borrower and Lender otherwise agree in writing, the surs secured by this
Security Instroment shall be reduced by the amount of the Miscellansous Proceeds multiplied by the
following fraction: (s} the total amount of the sums secured immediately before the partial aking,
destruction, or Toss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of @ partial taking, destruction, or lossin value of the Property in which the fair market
value of the Property amediztely before the partial taking, destruction, or logs in value is less than the
amount of the sums secured immedistely before the partial taking, destruction, or less in value, unless
Borrower and Lender otherwise agree in-writing, the:Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the.sums are then due.

If the Property is abandoned by Borrower, or if, afier natice by Lender to Borrower that the
Qpposing Party (as defined in the next sentence) offers 1o make an avward o setfle a claim for damages,
Borrower fails to respond te Lender within 30 days after the date the notice is-given, Lender i3 authorized to
collect and apply the Miscelangous Proceeds either 1o restoration or repair of the Property or to the sums
secored By this Security Instrumenit; whether oo ot then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Progeeds or the party against whom Borrower has.a right of action In regard to
Miscellaneous Proceeds.

Borroveer shall be in detaal if any action or procesding, whether civil or crimingl, is begim that, in
Lender's judgment, coutd resuit in forfeiture of the Froperty or other material impairment of Lender's nterest
in the Property of righis Under this Security Insteument. Bomower can oure such a default and, if scoeleration
has securted; reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2
ruling that, in Lender's judgraent, precludes forfeiture of the Property or other material mpanrmem of
Lender's interest i the Property. or riglis under this Sectiity Instrument. The proceeds of any award or claim
for darmages that are attributable to the impabrment of Lender's interest in the Property are bereby absmmd
and shall be pald te Lender,

All Miscelianenus Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for n Section 2.

12. Rerrower Not Relessed; Forbearansve By Lender Not 2 Waiver. Exiension of the time for
payrent or modification of amortization of the sums secured by this Seenrity Instrument granted by Lender
1o Borrower or any Suceessor in interest of Borrower shall not operate to release the lisbility of Bartower or
any Successors in Interest of Borrower. Lender shall not'be regaired o commence proceedings against any
Suceessor in Intérest of Borrower or to refuse 10 extend time for payment ot ctherwise modify amortization
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of the sums secuted by this Security dnstrument by reason of any demand made by the original Bomower or
any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without Hmitation, Lender's acceptance of payments from third persons, entities or Suecessors i
interest of Borrower or in amounts less than the amaunt then due, shall not be e waiver of or preclude the
exercise of any right or remedy.

13. Joint and Severs] Liability; Co-sipners; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceule the Note (a "eo-signer™): {a) is co-signing this Security
Instrinnent only W morigage, grang and convey the co-signers interest in the Property under the'terms of this
Seourity Instrument; (b) is not personally obligated to pay the sums segured by this Security Instrument; and
{2} aprees that Lender and any other Borrower can agree to extend, modify, forbear or mske any
aecommodations with regard to.the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who: assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali
of Borrower's rights and benefits under this Security Instrument, Romower shall not be released from
Borrower's obligations and liability under this-Securily Instrument unless Lender agrees to such release in
writing. The covenants and agreerents of this Security Instrument shall bnd (except as provided in Section
“Ziyand benefit the successors and assigns of Lender,

14. Lawe Charges. Lendermay charge Bortowsy fees for serviees perforasd in connection with
Barrewer's defanit, for the purgnse of protéeting Lender's interast in the Property and rights under this
Security Instrument, facheding, but not Tiuited to, attorneys’ fees, property inspection and valustion fees. In
regard 1o any other fees, the absence of express authorily in this Security Instrument {o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender meay not charge foes
that are-gxpressly prohibited hy ihis Security nstrument or by Applicable Law,

I the Loan is subject to a faw whick sets ramximusm loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to He collected in connection with the Loan exceed the
peomitied limits, then: {a) any such loan charge shell be reduced by the amount necessary to reducs the
charge to the permitted {imit; and (b) any sums already coliscted from Bommower which exceeded permitted
fimits will be refunded to Borrower. Lender may chooss o muake this refund by reducing the principal owed
under the Mote or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {whether or ot 2 prepayment cherge is
provided for under the Note): Borrower's acceptance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Bortower might have arising out of such overcharge,

15. Netices. All notices given by Borrower or Lender in connection with this Security Insirument
must be i writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borowser when mailed by first class mat] or when actually delivered to Borrower's notioe
address if sent by other means. Notice to any oue Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice gddress shall be the Property Address unltess
Borrower hag designated a substitute notice address by noetice to Lender. Borower shall promptly notify
Lender of Borrower's change of address. H Lender specifies a procedure for reperting Borrewer's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
orily ane designated notice address under this Sscurity Instrument &t any one time. Any notics 1o Lender shall

QREGON - Singie Family - Fannie Mae/Froddis Mac UNIFORM INSTRUMENT
£ 34033 Page 11 of 17 Harm 3838 1

WAERNMARKUALREND

LR T

000014055004 14817




5500414817

be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has desjgnated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1f any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be
governed by Tederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Secarity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bommower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no aceeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
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Interest o the Propeety and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably regquire 1o assore that Lender's interest in the Property and rights under this Security Jnsirument,
and Romrower's obligation to pay the sums seobred by this Security 1nstrument, shall continue wnchanged,
Lender may requics that Borrower pay such reinstatement sums and expenses in one or more of the foliowing
forms, asselected by Lender: () cash; thy money ordir; () certified check, bank check, treasurey’s check or
cashier's check, provided anv such check is drawn upon an institution whose deposits are insurcd by a federal
agency, instrumentality or entity; or {d) Elecironic Funds Transfer. Upon reinstaiement by Borrawer, this
Zecusity Instrument arad obligations seoored bereby shall remain fully effective a5 i no acceleration had
gecunted. However, this right o reinstate shall not dpply in the case of sccelspation vnder Section 18,

20. Saleof Nate; Change of Loan Serviver; Noties of Grievance. The Note or a partial inderest in
the Note {together with this Security Instrument) can be sold one or more times without prier notice to
Borrower, A sale might result in 2 change i the entity (knowan as the "Loas Servieer™) that collects Periodic
Payments due under-the Motz and this Seourity Insirumend and performs othey mortgage foan servicing
obligations under the Note; this Security Instrument, and Applicable Law. There also might be one ar more
changes of the Loan Servicer unrelated fu a sale of the Mote. If there is a change of the Loan Bervicer,
Borrower will be given writien notice of the change which will state the name and addressof the new Loan
Servicer, the address to which pavments shuuld be made and any other information RESPA requires in
connestion with & notice of transfer of servieing. If the Mote iz sold and thereafter the Loan is serviced by &
Lozn Servicer other than the purchaser of the Note. the mortgage loan servicing obligations ta Borrower will
remain with the Loan Servicer or be iransferred to 2 successor Loan Serviner and are not assumed by the
Wote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenes, join, or be joined 1o any judicial action (as either an
imdividuat Htfgant or the member of a class) that arises from the ther party’s actions pursuant to this Security
Instrument ar that aleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrumpent, untl such Borrower of Lender has notified the other party {with such notice given
in comphance with thereguirements of Section 15) of such alleged breach and afforded the ather party hereto
a reasonabie period after the giving of such notice to take corrective action. It Applicable Law provides a

ine periad which must elapse befors certain action can be taken, that time period will be deemed fo be
rensonable for purposes of this pagraph. The notice of acceleration and opportunity o oure given o
Borvewer pursuagt 1o Section 22 and the notive of acceleration given to Borrower pursuant 10 Section 18
shall be deemed to satisfy the notice apd epportunity to take corrsetive action provisions of this Section 20.

21, Hazardous Substances. As uzed in this Section 21: (a) "Hazardous Substanves” are those
suhstances defined as toxic or hazardous substances, polhutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flantmable or toxic petrofeurn products, loxic pestivides and
hierbicides, volatile solvenis, materials containing astestos or formaidehvde, amd sadivactive raatedials; (b
“Emvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate to heahth, safety or ewvironmental peatection; (¢} “Environmrenial Cleanup” inchudes any yesponse
action, remedial action, or remaval action, as defined in Eavircomental Law; and {d) an "Environmenial
Condition" means 4 condition that can cause, conlribute 1o, or otherwise trigger an Environmental {eanap.

Borrower shall not cause or permiil the présence, use, disposal, storage, or release of any Hazardous
Bubstances, or thresten o refease any Hazardous Substances, on or i the Property. Bomrower shalf nat do,
nor allow anyone else to do, anything affecting the Froperty (o) that is in violation of any Environmenial
Law, (by which creates an Environmental Condition, or {c} which, due 1o the presence, pse, or release of 2
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Hazardous Subistance, orzates a vondition that adversely affects the value of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Property of small quantities of Hazerdous
Substances that are generally recognized to be sppropriate 1o normal residential wses snd 1o maintenanse af
the Property {including, but not limited fo, hazardous substances In consumer products).

Borrawer shalf proraitty give Lendet written notice of (a) any investigation, claim, demand, Iawsuit
of other action by any govermmental o regulatory agency or private party involving the Property and any
Harzardous Substance or Bnviropmenial Law of which Borrower has actual knowledge, (&) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat of
release of any Hezardons Substance, and () any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the valug of the Property. If Borrower leams, or is notified by
any governmental or regulatory abthority, o any private party, that any remeval or other remediation of any
Hazardous Substance affecting the Property is necessary, Bogower shall promptly take sl nscessary
remedial actions in sccardsnce with Eavircumental Law. Nothing herein shall ¢reate any obligation on
Lender for an Environmentg! Cleanup.

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration
follewing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
to aeeeleration under Section 18 unless Applicable Law provides stherwise). The notice shall specify:
{2) the default; (b} the action required to cure the defnalty (2} a date, not less than 38 days from the
date the notice is given to Borrower, by which the defauldt meust be eured; and {(4) that fuilure te cure
the defanlt on or befare the date specified in the notice may result in acceleration of the surus secured
by this Security Instrument and salke of the Property. The notice shall further inform Borrower of the
right to reinstate after aceeleration and the right to bring a ceurt action to aysert the nun-existence of a
defnult or any other defense of Borvower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require imediate payment in full of
all sums secured by this Security Instrument without further demand and many invoke the power of
sale and any other remedies permitted by Appheable Law. Lender shall be entitled to cotlect all
expenses incarred in pursuing the remedies provided in 183 Section 22, including, but not lirited to,
reasonahle atterneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee lo execute 3 written
natice of the secnrrence of 3n event of default and of Lender's Wection to cause the Property {o be seld
and shall couse such notice fo be recorded in each county in which any part of the Property is lecated.
Lender or Trostee shiadl give notice of sale in the manner prescribed by Applicable Law o Borvower
and fo other purssas prescribed by Appleable Law. After the time required by Applicable Law,
FTrustes, without demand on Borrawer, shall sell the Property at publiv auction to the highest bidder at
the time and place sand under the terms designated in the notice of sale n one or move parcels and In
any arder Trustee determines, Trustee may postpone sale of all v any parcel of the Property by public
annoegncemient st the time and place of Suy previously schednled sale. Lender or its designee may
purchase the Property at any sale.

Trustee skall deliver fo the purchaser Trustee's deed conveying the Preperty without any
covenant or warrauty, expressed oy implied. The recitals in the Trustee's deed shall be prima facie
svidence nf the truth of the statemenis made therein. Trustee shall apply the proceeds of the salein the
fellowing order: {a) to all expenses of the sale, including; but not limited to, reasonable Truster's and
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attorneys' fees; (b) to all suins secured by this Security Instrument; and () any excess tothe person or
persons legally entitled to it

23. Reconveyance. Upan payment of all sums secured by this Security Jnstrument, Lender shadl
request Trustee to-reconvey the Property and.shall surrender this Security Instrument and all notes evidencing
debt secared by this Security Instrument to Trustee. Trustee shall reconvey the Property without wananty
the person of persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender
may charge such person.or persens.a fee for reconveving e Property, but enly if the fee Is paid to a third
party (such as the Trustes) for services rendered and the charging of the fee is penmitied under Applicable
Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint & susoessor
trustoe-to any Trustee appointed hereurder, Without convevanee 6f the Property, the successor trustee shudl
suoceed §6 all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used I this Security Tostrument and in the Naote, aftorneys' fees shall
incinde those awarded by an appeliate court.

16. Protective Advances. This Security Insteument secures any advances Jender, at s discretion,
may make under Section 9 of this Security Tnstrument 1o protect Lender's interest in the Property and rights
ugder this Security Instrument.

27. Reguired Evidence of Property Insurance.

WARNING

Uinless you provide us with evidence of the insuranee coverage as required by our contract
or lpan agreement, we may purchase insurance at your expense to protect our interest. This
Insurance may, bot nesd not, also protect your interest. if the ocollateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You may
later canvcel this coverage by providing evidence that you have obtained property coverage
elsewhere,

You are responsible for the vost of any insurance purchased by us. The cost of this
insurance may be added (o your contract or loan balance. 1 the cost is added to your contract or lnan
balance, the interesttate on the underlying sontract or foan will apply to this added amount. The
effective date-of coverage may be the date your prior coverage lapsed or the date vou fajled to
provide preof of coverage,

The coverage we purchase may be considerably more expensive than insurance you san
obtain on your own-and may not satisfy any need for property damage coverage of any mansdatory
liability Insurance requirements imposed by Applicables Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument snd in any Rider executed by Botrower and recorded with it,

Ve AN
R . ¥ .
\Mf&:.@'%%;“-“w““ oy x i X‘ .
ot % 18 &y

iy +
- BORNOWER - TRENT N TAYLOR - DATE -

é 4 5
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St F o Tt Tt-ls

- BORROWER - PAMELA L JAYLOR - DATE -
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varfies only the identity of the individual who signed the
document fo which this certficate is atiached, and not the |
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[Space Below This Ling For Acknowledgment]

STALE OF onEGoN \\

s R
This record wgs sckapwledged before me on \\ by TRENT ¥ TRYLOR
ARD PAMELA I, TAYDQR.

Stamp {if required)

Motary Public t“orr Oregon \

< =
» Commission Expires: \

N\
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MOBTGAGE LOAN ORIGINATOR CURTIS SORG
MNATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 267852
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1-4 FAMILY RIDER

(Assignment of Rents)
TAYLOR
Loan # 5500414817
MIN: 1003183355004148172

THIS 14 PAMILY RIDER is made this 8TH day of JULY, 2018, and is incorporated
inte and shall be deemed to amend xod supplement the Morigage, Deed of Trast or Secirity Dead
{the "Security Instrument™} of the same date given by the undersigned (the "Bormower") to secure
Borrower's Note to STEARNS LENDING, LEC (the "Lender™) of the same date and covering the
Property described in the Security Instrument dnd located at: 5065 HARLAM DR, ALAMATH
FALLS, OR 87603 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Tn addition to the Property described in Security Instrument, the
following iteras now or hereafter attached to the Froperty to the extent they are fixtures are
added to the Property deseription, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended-to be used in vonnection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating. cooling, electricity, gas, water, air and light, fire prevention and extinguishing
dpparatus, secority and access confrol apparatus, plumbing, bath tubs, water heaters, water
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closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leaschold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lenrder's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defanlt, Borrower
shall assign to Lender ]l leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.
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1f Lender gives notice of default to Borrower: (i) all Rents received by Boerrower
shait be held by Borrower-as trustes for the benefit of Lender enly, to be applied to the
sums secured byt Security Instrument; () Lender shall be entitled to collect and recaive
alf of the Rents of the Property; (111} Borrower agrees that each tenant of the Property shatl
pay all Rents due and unpaid to Lender or Lender's apents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents colleetad by Lender
or Lender's agents shall be applied first to the costs of taking comtro of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fess, preymiums on receiver's bonds, repair and maintenance costs, IRSUrance premams,
taxes, assessments-and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
b [iable to account for only those Rents actually recetved; and {vi) Lender shall be entitled
to have & recaiver appointed to take possession of and manage the Property and collect the
Rents and profite derived from the Properly without any showing as to the inadequacy of
the Property a3 seourity.

if the Reuts of the Property. ars not sufficient to cover the costs of aking contrad of
and managing the Froperty and of collecting the Rents any funds expended by Lender for
such purpeses shall become indebiedness of Borrower to Lender secured by the Seourity
lnstrument pursuant to Section 9,

Borrewer represents and -warrants that Barrower has not executed any prior
assignment of the Reots and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take contrel of or maintain the Property before or after giving notics of
default to Borrgwer, Howsver, Leoader, or Lender's agents or a judicially appoinicd
fecetver, way do 3¢ atany time when a default oconrs, Any spplication of Reots shall net
cure or waive any default or invalidate any other right or remedy of Lender. This
assignrnent of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid i full,

1. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under zny note
or ggreement in which Lender has an interest shall be a bregch under the Security
Irstrument dnd ‘Lender may invoke any of the remedias permitted by the Security
Instrument.
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5500414817

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider,
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MULTISTATE 1-4 FAMILY RIDER ~ Fannie Mue/Freddie Mac UNIFORM INSTRU’VIENT
e Farm 3170 1/OL (page 4 of 4 pages)

DURRAAEM R R WA

000018055004 14817




MORTGAGE ELECTRONIC BEGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

TAYLOR
Loan#: 5500414817
MIN: 100183355004148172

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER ("MERS
Rider"y is made this 87H day of JULY, 2018, and is incorporated into snd amends and
supplements the Deed of Trust (dhe "Seawrity Tostrument™) of the same date given by the
undersigned {the "Borrawer,” whether there are one or more persons undersigned) to secure
Borrower's Note to STEARNS LENDING, LLO ("Lender”}of the same dste and covering the
Property described in the Security Instrument, which is located at: 505% HARLAN DR,
ELAMATH FALLS, OR S$7603 [Property Address].

In addition to the vovenants and agreements made in the Sscurity Instrument, Borrower and Lender
further covenant and agtee that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Becurity Instrument {s amended az follows:
YLender'™ is STEARNS LENDING, LLC Lender iy a LIMITEDRD LIABILITY
COMPANY organized and existing under the laws of CALIFORNIA, Lender's address is 4
HUTTON CENTRE DRIVE, 10TH FLOOR, SANTA ANA, CA 92707-8788, Lenderisthe
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beneficiary under this Security Instrament. The term "Lender” includes any successors and assigns
of Lender:

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corperatmn that is the Nominee for Lender and Is-acting solely for Lender. MERR is organized and
existing under the laws of Delaware, and has an address and telephone number of PG Box 2026,
Flitst, MI 485012026, tel. (888) 6790-MERS. MERS is appointed as the Nominee for Lender to
exercise the rights, duties and obligations of Lender as Lemder may from time to time direct,
inchyding but not limited to appointing a successor frustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other activns-as Lender may desm necessary or appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the
following definition:

"Nominee® means one designated to act for another as its representative fora limited
purpase.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to
read as follows:

This Secority Instrument secures to Lender: (i) the repavment of the Loan, and all
renewals, extensions and modifications of the Nete; and (i) the performance of Borrower's
covenhants and agreements under this Seeurity Instrument and the Note, For this purpose, Bortower
irrevacably grants and conveys to Trustee, in trust, with power of sale; the following describad
property located in the counTyY {Type of Recording Jurisdiction) of KLAMATE (Name of
Recording Jurisdiction):

SEE ATTACHED EXHIBIT A
which currently has the address of 506% HARLAN DR, ELAMATH FALLS, OR 87603
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. Al replacements
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5500414817

and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
i1 this Securlly Instrument as the "Property.”

Lendar, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Seeurity Instrument to be
served on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and agress that MERS, a5 the designated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, including, but not limited to, the nght to
forectose and sell the Property; and 1o take any action reqmra,d of Lender inciuding, but not limited
10, assigning and releasing this Security Instrument, and substituting a successor trusteg.

C, NOTICES
Section 15 of the Seeurity Insttument iy amended to read as follows:

15. Netices. All notices given by Borrower or Lender in connection with this Security
Instrumment muost be in writing. Any notice to Borrower in conoeetion with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
deliversd to Borrower's notice address if sent by other means. Notice to any one Bormower shall
constitute totice to all Borrowers unless Applicable Law expressty requires otherwise. The notice
address shall be the Property Address unless Borfower has designated a substitute natice address
by notice to Lender. Borrower shalt promptly notify Lender of Borrower's change of address. If
Lender specifies a precedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Tnstrunient at any one lime. Ay netice to Lender shall be given
by delivering it or by mailing it by firat class mai) to Lender's address stated herein unless Lender
has designated another address by notice to Bomower. Berrower acknowledges that any notice
Barrawer provides to Lender must also be provided to MERS as Nomines for Lender until MERSY'
Nominee interest is tenminated. Any notice provided by Borrower in connection with this Security
Instrument:will fiot be deemed 1o have been given 1o MER S until actually received by MERS, Any
notice in connection with this Securily Tastrument shall not be deemed to have besn given 1o

ender until actually received by Lender. 1 any notice required by this Seeurity Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

D; SALE OF NGTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

MERS RIDER - SingicFamily - Fannie Mae/Treddie Mac UNIFORM INSTRUMENT
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5300414817

20. Sale of Note; Change of Loan Servicer; Neotice of Grievance. The Note or a partial
interest in the Mote {together with this Security Insttument) can be sold one or more times without
prior notice to Borrower, Lender acknowledges that until it directs MERS to assign MERS's
Mominee interest in this Security Instrument, MERS temains the Nominee for Lender, with the
anthority to exercise the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage Joan servicing obligations under the Nate, this Security
Instrument, and Applicabie Law. There also might be one or more changes of the Loan Servicer
untelated to a sale of the Note. If there is-a change of the Lioan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, ths
address to which payments should be made and any other information RESPA requires in
connection with & notice of transfer of servicing. If the Note is sold and theveafter the Loan is
serviced by a Loan Servicer other thau the purchaser of the Nots, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servieer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may comymence, join, or be joined to any judicial action {as
either an individual Hitigant or the member of a class} that arises from the other party's actions
pursuant to this Security Instrumient or that alleges that the other party has breached any provision
of, or:any duty owed by reason of, this Security lustrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time perjod which maust elapse
hafore certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acecleration and oppertunity te cure given to Borrower pursuant to
Section 22:and the notice of acceleration given to Borrower pursuant to Section 18 shall be desrmed
to satisfy the notice and opportunity to take corrective action provisions of ¥y Section 20

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from

Without convevance of the Property, the successorfrustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained
fn this MERS Ridep.—~,

S S { i
- BORROWER - TRENT N TAYLOR - DATE -
3

S

=

Fon & D . .
el F et il i
- BORROWER - “PAMELA/L TAYLOR ~ DATE -
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EXHIBIT “A”

Northwesterly 60 feet of Tract 30 of Homedale, more particularly described as
follows:

Beginning at the corner common to Tracts 8, 9, 30 and 31 of Homedale,
Klamath County, Oregon, according to the duly recorded plat thereof on file in
the office of the County Clerk of said county, running thence Southeasterly
along the Northerly line of said Tract 30 a distance of 60 feet to a point, thence
Southwesterly and parallel to the line between said Tracts 30 and 31 in
Homedale 300 feet to the Southerly line of said Tract 30, thence Northwesterly
along the Southerly line of said Tract 30 a distance of 60 feet to the most
Westerly corner thereof, thence Northeasterly along the line between said Tract
30 and 31 to the point of beginning in Klamath County, Oregon.



