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DEFINITIONS

Words used inmulliple sections of this document ars defined below and other words are defined in Sections 3, 11, 13, 1§,
20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 18.

(A) "Security Instrument” means this document, which is dated July 22, 2018, together with
all Riders to this document,

(B) "Borrower”is LAWRENCE L COHEN AND CYNTHIA B COHEN, AS TENANTS BY THE ENTIRETY.

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Umpqua Bank,

Lender is a State Chartered Bank, organized and existing under the laws of
Oregon. Lender's address is 6610 SW Cardinal Lane, Saite
300, Tigard, OR 97224,

(D} "Trustee”is Amertitle.

(£} "MERS” is the Morigage Electronic Registration Systems, Ine. Lender has: appointed MERS a3 the nominge for
Lender for this Loan, and attached a MERS Rider to this Security Instrument, 1o be executed by Borrower, which further
describes the relationship between Lender and MERS, and which is incorparated into and amends and supplements this
Security fnstrument,

(F} “Note" means the promissory note signed by Borrower and dated July 22, 2016, The Note states
that Barrower owas Lendsr TWO HUNDRED EIGHT THOUSAND SEVEN HUNDRED AND NOMQQ* * > x> s @ x»wx
IR ERE R E SR RS E R ENEEXERSESENESERESES B SNSRI RN N DO“&!’S(US $20870000 }
plus iriterest. Borrower has promised o pay this debtin regular Perlodic Payments and 1o pay the debt in full nolfater than
August 1, 2048,

{G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{H} “Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Mate, and all sums due undar this Security instrument, plus interest,
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LOAN #: 8501288891
{(h “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrawer [check box as applicable]:

...} Adjustable Rate Rider L. Condeminium Rider i Second Home Rider
Ralioon Rider | Planned Unit Development Rider L 1§ VA, Rider

L.} 1-4 Family Rider |} Biweekly Payment Rider

ix] Martgage Electronic Ragistration Systams, Inc. Rider

] Other(s) {specify)

(1} "Applicable Law" means all controfling applicable federal, state and local statutes, reguiations, ordinances and admin-
istrative rules and orders {that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

{K} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Botrower or the Property by a condominium association, homeowners association or similar organization.
(L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape sa as {o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane, wire transfers,
and automated clearinghouse fransfers.

(M) “Escrow ltems” means those items that are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Properly; (i} condemnation or other taking of all ar any part of the Praperty; (iif) conveyance in fieu of condemnation;
or (iv) misrepresentations of, or amissions as to, the value and/or condition of the Propeity,

(0} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar default on, the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ify
ary amounts under Saction 3 of this Security Instrument.

(Q) "RESPA" meansthe Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and ity implementing reguiation,
Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers 1o all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA,

(R} "Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or nat that party
has assumad Borrower's obligations under the Note andior this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and assigns)
and the successors and assigns of MERS. This Security Instrument secures to Lender: {)) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (§) the performance of Borrower's covenants and
agresments under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property located in the County
[Type. of Recerding Jurisdiction}

of Klamath

[Narme of Recarding Jurisdiction]:
Lots 8, Block 3, Tract 1260, Monte Vista Ranch, according to the official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon
APN #: R87267 & R87267

which currently has the address of 2825 Ranch Rd, Chiloguin,
[Streat] |City]
Cregon 97624 {"Property Address”):
{Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurienancas,
and fixtures now or hereafter a part of the property. All replacements and addifions shall also be covered by this Security
instrument. All of the foregaing is referrad to in this Security Insirument as the “Property.” Borrower understands and agrees
that MERS holds only legal tifle to the interests grantad by Borrower in this Security Instrument, but, if necessary to comply
with taw gr custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or
all of those interasts, including, but not fimited to, the right to foreclose and sell the Property; and 1o take any action required
of Lenderincluding, but notlimited o, releasing and canceling this Security instrument. i

(L
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7 . LOAN #: 8501288891
BORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree asfollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debst evidencad by the Note and any prepayment charges and late charges
due under the Note. Borrower shalf also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument Is returned to Lender unpaid, Lehder may require that any or all
subsequent payments due under the Note and this Security Instrumant be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) maonsy order; (c} certified check, bank check, treasurer’s cheok or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
ertity; or (d) Electronic Funds Transfer.

Payments are deemsad recaived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seetion 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at'the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment ta bring
the Loan current. If Borower does not do so within 3 reasonable period of time, Lender shall either apply such funds or
return them to Borrower., If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shalt
relieve Borrower from making payents due under the Note and this Security Instrument or performing the covenants and
agreements secured hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be apphed in the following order of priority: {a) interest due under the Note; (b} principal dus
under the Note, (c) amourts due under Section 3. Such payments shall be applied to 2ach Periadic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts dus
under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borower for g delinguant Periodic Payment which includes a sufficient amoaunt to
pay any lale charge due, the payment may be applied to the dalinquent payment and the fate charge. If more than one
Perindic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Ferindic
Payments if, and ta the extent that, each payment can be paid in full. To the extent that any excess exists aftertha payment
iz applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges dus.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shali not
gxisnd or posipone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic. Payments are dus under the Note,
untif the Note is paid in full, a sum {the “‘Funds™) to pravide for payment of amounts due for: {a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} izasehold
paymenis or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Sec-
tion 5; and {d} Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lender in lieu of the paymeant of
Maortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems." At
crigination or at any time during the term of the Loan, Lender may require that Commuriity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fegs and gssessments shall he an Escrow temn. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation fo pay the Funds for any or all Escrow itams. Lender may
waive Borrower’s obligation to pay fo Lender Funds for any or ali Escrow ftems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidentcing stich payment within such fime period as Lender may require. Borrower's obligation o make such payments
and to provide receipts shall for alf purposss be desmed to be a covenant and agreement contained in this Security Instru-
ment, as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Rems directly,
pursuant to a waiver, and Borrawer fails to pay the amount due for an Escrow ltem, Lender may exarcise its rights under
Section @ and pay such amount and Borrawer shail then be obligated under Section 8 to repay to Lender any sush amount,
Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice givan in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Sactian 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and ) notto exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds dua on the basis of current data and reasonable estimates of expenditures of future Egcrow
temms or otherwise i accordance with Applicable Law

The Funds shall be held in an institution whosa deposits are insured by a federal agency, instrumentality, or antity
{including Lender, if Lender is an institulion whoese deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Rorrower
for halding and applying the Funds, annually analyzing the escrow account, or verifying the Essrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is ;
made in writing or Applicable Law raguires interest to be paid on the Funds, Lender shall not be reguired to pay, Bgrrowegf /}

¥ 5
P, ¥
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LOAN #: 8501288891
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by RESPA,

{fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower faor the excess
fiinds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the deficiency in accordance with RESPA, hut in no more than 12 monthly payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Sorrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay aff taxes, assesaments, charges, fines, and impositions attributable to the
Property which can attain priarity over this Security Instrument, leasehold payments or graund rents on the Property, if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ken which has priority over this Security instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so ong as Bor-
rower is parforming such agreement; (b} contests the lien in good faith by, or defends against enforcement af the lien in,
legal praceadings which in Lender's opinion cperate o prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conciuded; or (o} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines thatany part of the Property is subject ta
a Hiery which can attaln priority over this Security Instrument, Lender may give Borrewer a notice identifying the fien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ar more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the ternt “extended coverags,” and any other hazards including, bt not
lirnited to, earthquakes and floods, for which Lender raquires insurance. This insurance shall be maintained in the amounts
{including deductible fevels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject {o Lander's right to disapprove Borrowar's choice, which right shalf not be exercised unreasonably. Lender may
require Borrower {o pay, in connection with this Loan, either: {a) a one-time charge for flocd zone determination, certifica-
tion and tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination ar certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrawer.

i Borrower fails to maintain any of the coverages described above, Lander may obtain insurance coverage, at Lender's
option and Borrower's expense. Lendsr is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bowower's equity in the Property,
oy the contents of the Property, againgt any risk, hazard or liability and might provide greater or fesser coverage than
was praviously in effect. Borrowar acknowledges that the cost of the insurance coverage so obtained mighi significantly
exceed the cost of insurance that Borrower cauld have ablained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument, These amounis shall bear interest at the
Nota rate from the date of dishursemant and shalf be payable, with such interest, upan notice fram Lender to Borrower
requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapgrove
such paolicies, shall include a standard morigage clause, and shall nama Lender as mortigages and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower chiains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payse.

It the event of Joss, Borrawer shalff give prampt notice 1o the insurance carmer and Lender. Lender may make proof of
less i not made promptly by Borrower. Unless Lender and Borrowar otherwise agres in writing, any insurance procesds,
whether or niot the underlying insurance was required by Lender, shall be applied to restoration or repair of the Properdy,
the rastoration or repair is economically feasible asnd Lender's security is not lessened. During such repair and restoration
paricd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Praperty to ensure the work has been completed to Lendar's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on
such insurance proceads, Lender shall not be required to pay Borrower any interest or eamings on sush proceeds, Fees for
public adjusters, or other third parties, retained by Barrower shall not be paid out of the insurance proceeds and shall be the
scle obligation of Borrower, If the restoration or repair is not economically feasible or Lender's security would be fessened,
the insurance proceeds shall be applied to the sums secured by this Security Inatrumeant, whether or not then due with the
excess, if any, paid to Borrower, Such insurance proceetls shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negatiate and settle the claim. The 30-day period will begin when the nofice is given, In either
avert, or if Lender acquires the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
mant, and (&) any ather of Borrower’s rights (other than the right fo any vefund of unearned premiums paid by Borrower)
urder all insurance policies covering the Property, insofar as such rights are applicable o the coverage of thie Property. =
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LOAN #: 8501288891
Lender may use the insurance proceeds either to repair or restore the Propery ot to pay amounts unpaid under the Note
or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall nccupy, establish, and use the Property as Borrower's principal residence within 50
days after the execution of this Security Instrumant and shali continue to cocupy the Property as Borrower's principal resi-
dence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstarices exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is resid-
ing inthe Property, Borrower shali maintain the Property in order ta prevent the Property from deteriorating or decreasing
in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not econamically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. i insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respon-
sible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a saries of prograss payments as the work is completed,
If the insurance or condamnation proceeds are not sufficient to repair or restore the Property, Botrower is not refieved of
Borrower's abfigation for the compiation of such repair or resteration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Barrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in-default if, during the Loan application process, Borrower or
any persans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
accupancy of the Property ag Barrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a progeeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain pricrity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate {o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Praperty and/or rights under
this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Proparty includes, but is
not limited to, entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditians, and have utiities tumead on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or ebligation to do
so. |tis agreed that Lender incurs no lability for not taking ahy or all actions authofized Undar this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the MNote rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymert.

If this Security Instrument is on a leasehold, Borrower shall cornply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lsase. If Barrower acquires fee titie 16 the
Property, the leasehold and the fee title shall not merge unless Lender agrees {o the merger in writing.

10. Mortgage insurance. IifLenderrequired Morlgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage [nsurance i effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the morngage insurer that praviously provided such insurance and Borrower
was reguired 1o make separately designated payments toward the premiums for Martgage Insurance, Borrower shall pay
the premiuims required to abtain coverage substantially equivalent to the Martgage Insurance previnusly in effect, at a cost
suostantially equivalant to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer sglected by Lender. if substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
ta be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
nsurance. Such loss reserve shall be non-refundabdle, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrowar any interast of earnings on such loss reserve. Lender can no longer reguire
loss reserve payments i Martgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer sefected by Lender again becomes available, is obtained, and Lender requires separately designatad pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Martgage Insuranos,
Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, untl Lender's requirement for Montgage Insurance ends in ascordance with any written agreement between Bor-
rewer and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Beorrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgags Ihsurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or madify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the martgage insurer and the other party {or partias) to these agreements, These agreements may
require the mortgage insurer to make paymenits using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums), {

7
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amaunts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage insurar's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchanga
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not antitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pracesds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreament is made in writing or Applicable Law requires interest to be paid on such Miscal-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds.
if the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanaous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by this Security Instrarnent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destniction, or loss in value of the Property in which the fair market valie of the Prop-
erty immediately before the partial taking, destruction, or loss in value is egual to or greater than the amaount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the pariial taking, destruction, or Joss in value divided by (b) the fair market value of the Property immediately before the
partial faking, destruction; or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otharwise agree in writing, the Miscel-
laneous Procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandaned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the dats the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds either to
restoration or repair of the Froperty af to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendar's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property ar rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ogcurred, reinstate as provided in Sestion
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Praperly or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
preceads of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneaus Proceeds that are not applied to restorafion or repair of the Property shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interast of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence praceedings against any Successor in Inferest of Borrower orto refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrurent by reason of any demand
made by the original Barrower or any Successors in interest of Borrower, Any forbearance by Lender in exercising any
right ar remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agrees that
Borrower’s obligations and fiability shafl be joint and several, However, any Borrower who co-signs this Security instrument
but does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interast in the Property under the terms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Barrower can agres to extend,
modify, farbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
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this Security Instrument. Borrower shall not be released from Borrawer's obligations and liability under this Security Instru~

ment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benafit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, includirg, but not
limited to, attorneys’ fees, property inspection and valuation fess. in regard to any other faes, the absence of express author-
ity in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other foan charges collected or ta be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and {b) any
sums already callected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepsyment charge (whather of not a
prepayment charge is provided for under the Note}. Borower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have ariging out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower when
mailed by first class mail orwhen actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall censtitute notice to all Borrowers unless Applicable LLaw expressly requires otherwise. The notice address
shall be the Property Address unless Botrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that spesified procedure. There may be
anly one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unfess Lender has designated arother
address by hotice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any nofice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law
and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in this Security Instrument
ara subject to any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicitly allow the
parties to agree by contract or it might be silent, but such sifence-shall not be construed as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall hot affect other provisions of this Security iInstrument or the Note which can he given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding nauter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and ()
the word “may” gives sole discretion without any cbiigation to take any action.

17. Borrower's Copy. Borrower:shall ba given ohe copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower.As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but ot limited to; those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is the transfer of title
by Borrower at a future date to a purchaser,

It alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a heneficial interest in Borrower is sold or transfarred) without Lender’s prior written cansant, Lander may require
immediate payment in full of all sums secured by this Security Instrument. Howeaver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Botrawer riotice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice Is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Secusrity Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Batrower,

19. Borrpwer's Right to Reinstate After Acceleration. If Barrower mests certain canditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale containad in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dus under this Security
Instrument and the Note as i no acceleration had ocourred; (b} cures any default of any other covenants ar agreemants;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reascnable atiomeys’
fees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security nstrument, and Borrower's obligation: to pay the sums
secured by this Security Instrument, shall cantinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or mare of the following forms, as selected by Lender: {a) cash; (b} money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whaose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations securad hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be'sold ane or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Pericdic Payments due undar the Note and this Security instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security istrument, and Applical lexg

(1.
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Law. There alac might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
cf the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the riew
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to @ successor Loan Servicer and are not assumed by the Note purchaser unfess othenwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, of be jeined to any judicial action {as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the cther party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit such Borrower
of Lender has notified the other party (with such notice given in compliance with the requirements of Section 18} of such
alleged breach and afforded the other party hereto a reascnable period after the giving of stich notice to take corrective

clian. i Applicable Law provides a time period which must elapse before cartain action can be taken, that time period wili
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opporturnity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substarices gasofine,
kerosene, other flammable or taxie petroleum products, toxic pesticides and herbivides, valatile solvents, materials cone
taining asbesios or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is focated that relate to healih, safely or environmental protection; {¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law and (¢) an
"Envirenmental Condition” means a condition that can cause, contiibute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Sukstances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone slse to dg,
anything affecting the Property (a} that is in violation of any Environmental Law, (b)which creates an Envirenmental Condi-
tion, or (o) which, due to the prasence, use, or release of a Mazardous Substance, creates a condition that adversely affects
the valie of the Property. The preceding two sentences shall not apply o the presaence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Praperty (including, but not limited ta, hazardous substances in consumer products).

Borrower shall pramptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental of regulatory agency ar private party involving the Property and any Hazardous Substance or Ervdron-
meniat Law of which Borrower has actual knowledge, (b) ahy Environrertal Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the
presence, use of release of a Hazardous Subsiance which adversely affects the value of the Propery. If Borrower learns,
or is notified by any governmental or regutatory aUthority, or any private party, that any remaval or other rerediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
atcordance with Enviranimental Law. Nothing herein shall create any obligation an Lender for an Environimental Clearnup.

NOM-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (&) the action required to cure
the default; {C) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d} that failure to cure the default en or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and safe. if the defautt is not cured on or before the
date specified in the notice, Lender at its option may requive immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedigs permitted
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustes to execule a written notice of the
oceurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give nistice
of sale in the manner prescribad by Applicable Law to Borrower and to other persons prescribed by Applicable
Law. After the time reqguired by Applicable Law, Trustee, without demand on Borrower, shali sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or mare parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but not fimited to, reasonable Trustee’s and attorneys’ feas; (k) to all sums secured by this
Security Instrument; and {c} any excess to the person or persons legally entitied to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to
recanvey the Property and shail surrender this Security Instrument and alf notes evidencing debt secured by this Security
Instrumertt to Trustes, Trustee shall reconvey the Property without warranty to the person or persons legally entitied fo it
Such person or persons shall pay any recordation costs, Lender may charge sugh person or persons a fee for reconveying
the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the

fea is permitted under Applicable Law. i . A
T 1
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LOAN #: 85012588891
24. Substitute Trustee. Lender may from time to time remove Trusiee and appoint a successor trustee o any Trustes

appointed hersunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties.conferred upon Trustee herein and by Applicable Law,

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appeliate court,

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurarice coverage as required by our contract or loan agreemeant,
we may purchase insurance at your expense to protect our interest. This insurance may, but need not, also protect
your interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
praperty coverage elsewheare.

You are respensible for the cost of any insurance purchased by us. The costof this insurance may be added
o your contract of lodn balance. If the cost is added to your coniract or lean batance, the inferest rate on the
underlying contract or loan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date yol: falled to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own
and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements
impased by Applicable Law,

BY SIGNING BELOW, Borrowesr accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

f@‘&/,,vv%%a " , 7 / S (Seal}
LAWRENCE L COHEN~ ; DATE
f} :\ﬂ‘ ff ‘5. ‘:l
£ AT
C U v “ﬁ;{j‘?x TR 1/ L.,-'b“\!t,&,~@,\ [53 < / { L (Seal
CYNTHIA"B COHEN ' ' o / DATE
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County of KLAMATH

-.-\-" g\: ,\) o ..-..\ i 4§
This instrument was acknowledged before me on \)“‘“k‘tx ‘f"“"“‘}é adl {"\ ‘\‘A

‘ by LAWRENCE L
COHEN AND CYNTHIA B COHEN,

AE st e TN NG
Chintee Y Yo
o S' .. ~
Q?’FI{:IAL ST&%? . lgnfjure ?il‘\!otanal L?filcer L
R é%éﬁ%%% VLG U 4 \2\,&};2-.\ VL
- miﬁﬁfﬁg Title (and Rank) )

My commission expires: \3\ l i I Z

Lender: Umpgua Bank

NMLS 1D: 401867

Loan Qriginator; Diana Lee Boyd
NMLS ID: 487417
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MIN: 1000458-1000150340-5

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 22nd day of July, 20186, and is
incorporated into and amends and supplements the %eed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Umpgqua Bank, a State Chartered Bank

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:

2825 Ranch Rd, Chiloquin, OR 97624,

Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instrument is amended as
follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank organized and existing
under the laws of Qregon. Lender's address is

6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

Lender is the beneficiary under this Security Instrument. The term "Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electranic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of PO. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or iny part this Security Instrument,
fareclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS; its successors and assigns,
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

~ "Nominee” means one designated to act for another as its representative for
a limited purpose.

/)
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LOAN #: 8501288891
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Barrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Nype of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction]:

Lots 8, Block 3, Tract 1260, Monte Vista Ranch, according to the official plat
thereof on file in the office of the County Clerk, Klamath County, Oregon
APN #: R87267 & R87267

which currently has the address of 2825 Ranch Rd, Chiloquin,

[Street][City]
OR 97624 ("Property Address™):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
!E}snumem‘ All of the foregoing is referred to in this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
o Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this
Security instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
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by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reportm%Bormwer’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
mowdes to Lender must also be provided to MERS as Nominee for Lender until

ERS Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have béen given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secwrity Instrument and performs
other mortga?e loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the L.oan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
wilt be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Securily Instrument or that alleges that the other

arty has breached any provision of, or any dut;; owed by reason of, this Security
nstrument, untit such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such aileged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower gursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Security instrument is amended to read as follows:

24.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without cenveyance of the Froperty, the successor trustee
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shall succeed to all the tide, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider,

o s
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