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Grantors Neaves and Address

?{.}Q‘ Klamath.- A\Ienua e = SPA0E RESERVED

Flanath-- F&l%&?&a& A &n& Address FECTFDERS 88

Kenneth and Willa Thompson, Trustees.
2378 Linda Vista Drive..
Elamath. j‘ci\i,l,hg\ QR.B.L.E{D‘}. ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Benpliclary's MName and Addrass

Attar recosdng, retur to {Name and Addressy:

“AmeriTitle ~ Aftn: Acct., Serviging

~ 300 Klamath Ave. oo

Klamath Falls, OR 97601

THIS TRUST DEED, made on S <! 4723 1

,Anthonymj‘,m}{a}dawandmS.hann_an.‘A&.uﬁalda_‘.‘.»w e e e e e oo
Amaxi‘; itle. : - ey B Imsk,e and
Kenuneth Garald. Thnmpson and Willa Tone. ‘},hompwng\&t}:i rustees_under the Kenneth and Willa
Jhompson Family Trust dated Asgust 11, 1983 e B8 PeneBioiary,

WEINESSETH: That Grantss brevosably grans, qu;eum, ity amd convey io trastee, i trust, with power of sale, the prop-
ertyan ..o Klamath o . Couniy, Oregon, described as follows glegczl descripsion of progersy )l

Defyodll [ 19T g IRy ion 39U YIRSV JGayney / GYeeen/

Parcel 3 of Land Partition 34-~02, beiog a replat of Lots 1! thyu 21 and a portion of

Qéé} Lots 1-10 and Lot A din Block 2 of Industrial Addition to the City of Klamath Falls

h‘itudted in the SEZMSW,{& and t:he E’E‘a’@l/’&SWi/’ of Sectlan 33, Towncshlp 38 Bouth,

together with afl and singular the tenements, hereditamenis and appuetenances and all other rights thereanto belonging or in any way
aose o heveafter apperiaining, and the rents, isspes and profits thereof, and all fixtures now or herealter mtashed to or used B con.
nection with the property,

FOR THE PURPOSEOF SECURING PERFORMANCE tf civh agressient of grantor berein contained snd paymest of the sum of | $3315.000.00

Three Hundred Fifteen Thousand. and. noli0f~—-==
Drooflars, with taterest theron aceording to the enms of @ proméssory note of e herewith, pfn able t beneli

payraent of principal and intesss, i not seoner paid, to be due and payable BX. Q8 RY avided therein. . ..

The gate of maturity of the deby secured By this insttument fs the dafe, stated above, an which the final iasalment of the tote hecoms di and pavable.
Should the gravtor either agsee to, stempt to, o sotually sell. convey. or assign ol for any part) of the property, oe all tor any part} of grantor’s inderest v it without
first obtaining the wiithen consent orappraval of the BeneSiciary, them. st the boneficiary's option®, ail ofligutions seoused by this ingtonment, irres pective of the nate-
ety dates expressod thesein, or herein, shull becone impesdintily due and payable. The exeoution by grantor of an sames Money agreement™s does ot constitats 4
safe, o

Ty protedt me eCHy of this trost deed, RYAGHN JEees

1. T protect, proserve aisd masdotate the propeery in gooed condiiion amd sopaie; sol o remove of demalish sny butidivg of opmovenien thereas, and pot f2
comnt or pormit sny swaste of the propenty.

2. T conspdete of restone prompsly andin good and habttibde vondison any budlling o uprovement which ey b consiructed, dassaged ordestroyed there-
on, and pay when due 3B cosis mcureed therefos,

3 To comply with alf 3w, ordinances, regulations, covenants, conditions agd testrictions sffecting the propesty: if the benelisary 5
cnting such tinancing statorents purssmnt o the Uniform Comneradnl Cinde as e busesiviary ooy toquins, audd tor piy’ Tor filing the serse in 1h
or officey, a5 well as the cost of all Hen searches made by Rbing officers or searching apencios &8 way be deemed desiztle by the bes quidr\

4. To provick and condinuously matstain bsurasce on thi bulldings sow o bereafior onscted o the property agaiist foss or dasnage by fire and other has-

srds, s the bepeficlacy mny foen tme to e reguine, than amont wof fess ool fum insurabls. value. . . Wit By one ov imore

cnmpanies aeceptable to the beneficiaey: with ks payable to the ttter, Al polisies o s shiall he delivered to the hensficiary as suom as fssved. 1f he g
shatl fail trt QRY RSO EG procuse any suel ssrance sud to deliver the poli g the he iary At fnast filteen days pros © thy o eapiraon of any mim of tasur-
ance now o hersifter placed on the buildings, the beseliciary may procare the . grantor's expease. The s collecied under any fire ore ahey insurance poi-
toy winy be applicd by beneficizry upon any ndebleduess a«,um,q herehy and ( such doler a5 beaeticiary may detertine, 51 2 aptist of beneftetary the entis gmount
5o oudleatd, or any mrt therenf, may he released s granter. Such appiication ot rolosse shall not cure o waive any defanlt or notice of default havunder s tavali-
date apy st done pursuant 0 such soice,

B To hepp the propesty o from constuustion Hens snd te pay all taees seneetd ard piher charges that may be kovied o assossed upon or against the
property hefore any part of spob tixes. assossmems anid other shurges s dise o detisguent snd promptty deliver weeipts thessfor o bc,miu.mr' Shoubd
fher grantor fail o make Prymv of AM TIXCE, RSECSIINEE, ¥ prcnmxsm tieng cr other chatges payable by grasion stther by direct payuent or by providing
hem‘imaw with Pends with which t make stch paviness, benet) . s rption, make payment thereof, aned the sount s graated, with feiost it the rate set
forth i 1he aote-sevused hereby, together with the obligations doweribes in pa agraples & aml 7 of this st deed, shall be added to and becoms @ part of the defi
secnred by this trust deed, withinut walver of ey rights arising from breach of any of the covenants hereol, Por sech paymrents, seiih intovest as afovesaid, the prop-
oxty herelubefure described, a5 well ns the raaron shall be bovad 4o the same exient that they age boand for the payaieat of the obligiion hevein desorthod, A s
payms shall be imedintety dug and payabie without notive, o the gonpayme m theerof shalls at she Opunn of the beneficiary. seader alf suny seowid by this
teast deed fmmedintely due and payable and shall crastitme a bevach of this frust g

6. T pay all vosts, fous and expenses of this s, ncluding the cost of s.m velt, as well uy the ofbor oosts and expeases of the guastee incurrssd in cose
pevtion with o i u‘fomxw this obligation, aad wustee and sty Tews ac milv incurivd.

T To appear in and defond AY RCHOR 0 PROSES dmg prrporting 1o affieet the socuity righis or powers of beaeficinry ov irustes; and fu any suit, oo -or pros
cooding i which the henclicisry or tetes Ay Appear nchading any suit for thie fonmtosune of (his dead or apy swit of av tien solatend o shiy instrussent, nclading
bust s Bxveited to i <adiolity spdtor suforcenhility, to pay ati costs aud oxponse {uding evidence of ttle md the bereficianys of rustee’s mtmmey fees. The mmount
of attorney fees sentioned in this puagraph in sh ceses sl be faed by the triad sout, “agsil i B ovent of i appeal Toom any judgment or decres of the teial omy,
geantor furthier agrees to pay such sew as the gppeifate court shafl adiudae rrasomable 85 1he bepefiviany’s of toustee's attorney foes on such sppeal.

.35 nwtually agresd that:

5. In the event that any ponion or 38 of the proporty shiall be iaken vader the mt!ﬁ of emeent dowin or comsteanstion, boneliviuey xhall have the right, i
so ehivts, to requite that all or any posion of the monics payvable as comgrnsating for sueh taking which ast i excess of the amours m,u:r 5 massnabie
costs, expenses and attoraey feer secessarity puid or incurned by grantor s sech proceedings, shall be paid t beneficiary and spplied 1 by i Fest wpost any ronsondde
costs agd sxpenses and attoomy Tees, borh w the wind and .s;‘«m‘:hu owarts, i ¥ aid o7 tnewred by bencficiary in sech proceedings, aml e balaves spphed
upon th indebiedness secured he x‘h\ Grantes agrees, 2t #s own expenss, fo ke aach actions and execute such nshuments as shall be ncessary in oblaininy such
contpensation promptly upon heneGcire's l\qau\l . )

(CONTINUGED

HOTE: Yhe Trust fleed Aat gruvides that the tusice hereundar must be eithes st afiornny whi is:an active member of the Orogon Blate By, 5 hank, irust campany or sevings and ioan
association authurkzed to do business under the laws af Oregan ov the United Sisteg, 3 1kt Insysgace sompany gutherizsd io insure thie to rest pragsrty of this state, its subsidiares,
affiilates, agants of branches, e Ueikd SHatee oy wry L oY ]n agent Beansad uander GRS 536506 to HIG.SES,
“WARNING! 12 USC 12153 raguintes mudt may pranii eyprzise of this apiinn. X i

“The mmnsher suggeairs st such an sgresmaent »)ﬁdr'ess b\a\ isaug of oltaining berieliclzey's Lanisent In ComMpiats detril.

voet order amd wade by prantos, the $inad




9. Atany time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorse-
ment (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of the propesty; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or
other agreement affecting this deed or the lien or'charge thereof; or (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be described as the “person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness there-
of. Trustee fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own
name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attorney fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds. of fire and other insurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder, or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.752 to 86.815.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86.778 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant
or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attomey; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus. '

16. Beneficiary may, from time to time, appoint a successor or successors to any trustee named herein or to any successor trustee appointed hereunder. Upon
such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee. )

The grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the
real property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attached hereto, and tha the grantor will warrant and
forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance
may, but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not
pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained
property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may
be added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it.
The effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of cover-
age. The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone
and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applica-

ble law. .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
(a) XX £5:1 HITERAX 263 .

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein.

In construing this instrument, where the context so requires, the singular includes the plural, and all grammatical changes shall be made so that this instru-
ment shall apply equally to businesses, other entities and to individuals.

IN WITNESS WHEREOF, grantor has executed this instrument the
or other entity is made with the authority of that entity.
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) is inapplicable. If warranty (a) is applicable and the beneficiary is

a creditor as such word is defined in the Truth-in-Lending Act and
Regulation Z, the beneficiary MUST comply with the Act and®

jepision oy madog requre? declesurs. I complance win te |V
Shannon A. Halda
STATE OF OREGON, County of _.Klamath / b3 ) ss.
This record was acknowledged before me on Sl 2o, ,
by _PArtinono- . Halde N Shdmnoen. A, Helda

stated above; any signature on behalf of a business

+-3 T
Nntnony ~J. harada

This record was%cknowledged before me on ,
by
as
of — ; .
OFFICIAL STAMP Notary Public for Oregon .
JEXNNY AMNETTE BRAZIL My commission expires 25 (20/ ﬁé

rPany PUBLIG- OREGON
) Siedioano, 53a54d
L CORARSSI0N XIS DECENBER 03,2048

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured, by the foregoing trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED

Do not lose or destroy this Trust Deed OR THE NOTE which it
secures. Both should be delivered to the trustee for cancellation - -
before reconveyance is made. Beneficiary




