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DEED OF TRUST

DEFINITIONS

Waords wsed in multipie sections of this detument are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documant are also provided in Section 18,

{A) "Security Instrumanmt" meang this document, which is dated  August 1, 2018, together with
alf Riders {o this document.

{B) “Borrower” is PAMELA A MARTIN.

Borrower is the trustor under this Sacurity Instrumant,
{C) “Lender" is Pacific Crest Federal Credit Union.

Lender is a Credit Union, organized and existing under the laws of
Oregon. Lender’s address is P.O. Box 1179, Klamath Falls,
OR 87603,

Lender is the beneficiary uhder this Seourity nstrument.
{D) “Trustee" is AmariTitle.

{E} “Note” means the promissory note signed by Borrower and dated  August 11, 20186, The Note
states that Borrower owes Lender EIGHTY EIGHT THOUSARND AND NOMOQr »«* x & dvidraddvdxrstai v rns
X EEREA KR A EHR LRI ENRRAERET YRR ARREARR SRR TR T RRNER DC&HEYS{US $88,00@,G& }

plus interest, Borrowsr has promised to pay this delit in regular Periodic Payments and to pay the debtin full not fater than
September 1, 2048,

{F} “Property” means the property that is described below under the heading "Transfer of Rights in the Propenty”

{G} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and aff suis due under this Securily Instrument, plus interest.
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‘ LOAN #: 1003238296
{H) "Riders” means all Riders to this Secwity Instrument that are executed by Borrower, The fallowing Riders are to be
exscutad by Borowsr [check box as applicable]!

Adjustable Rate Rider i Candorminium Rider L Second Home Rider
Balloon Rider | Planned Unit Development Rider L. Other{s) [specify]
1-4 Family Rider

‘ | Blweskly Payment Rider
LA VA, Rider

{} “Applicable Law" means all controlling applicable federal; state and losal statutes, regulations, crdinances and
administrative rules and orders (that have the effast of law) as well az all applicable final, non-appealable judicial
opinions.

{4} "Community Association Dues, Fees, and Assessments” means all dues, fess, assessments and other charges
that are imposad on Borrower or the Propery by a condominiurn association, homeownens association or similar arganization.
{K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or
sitnilar paper mstrumerd, which is initiated through an electronic termdnal, telephonic instrument, coraputear, or magnetic
tape so asg to order, instruct, or authorize a financial institition o debit or credit an account, Such term includes, but is
not limited to, point-of-sale transfers, automatad tellar machine transactions, transfers initiated by telephone, wire
transfers, and automated dearinghouse transfers.

{L} “Escrow ltems” maans those items that are described In Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, selffemsnt, award of damages, or procesds paid by any
third party {other than insurance procaeds paid under the coverages desoribed in Section 5} for: (i) damage 1o, or
destruction of, the Property, (i} condemnation or other taking of 28 or gny part of the Propenly; {ill} conveyanee in lieu
of condemnation; or {iv) misrepresentations of, or smissions asio, the value andfor condition of the Property.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Paymant” means the regularly scheduled amaunt due for {§) principal and interest under the MNote, plus
(i) any amounts undear Section 3 of this Security Instrument.

{P} "RESPA” means the Real Estate Seitlement Prosedures Act (12 U.5.C. §2601 sl seg.} and ds implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time {o time, or any additional or
successor legisiation or reguiation that governs the same subject matter, &s used in thix Securily Instrument, "RESPA
refers to all requiremants and restrictions that are imposed in regard to a “federally related morlgage foan” even if the
Loan dres net qualify as & "federally related montgage loan” under RESPA,

{Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or niot that party
has assumed Barrawer's obligalions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Szowity Instrument secures to Lender: {f) the repayment of the Loan, and all renawals, axtensions and modifications
of the Note; and {ih) the performance of Borrower's covenants and agreemaents under this Securily Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with powsr of sale, tha following
described groperty lonated in the County [Type of Recording Jurdsdiction] of
Klamath fMame of Racording Junsdiction]:

Lot 41, WEST PARK, according (o the official plat thereof on file in the office of the County Clerk, Klamath
County, Qregon,

APN #: R300018

which currently has the address of 505 Donald 8t, Klamath Falls,
{Straet} {Tity}
Oregon 87601 {"Property Address™:
{Zip Codel

TOGETHER WITH all the improvements now or herealler erecled on the property, and all sasements, appurtenances,
and fixtures now or hersafisr a part of the propery. All replacenients and additiohs shalt also bg coversd by this Security
Instrument. Al of the foragsing s referred to in this Securily Instrument as the "Froperty”

BORROWER COVENANTS that Borrower is lawfully seised of the ssiate hereby conveyed and has the rightto grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend ganerally the title to the Property against all claims and demands, subjectio any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
firmited variations by jurisdiction to constitte @ uniform security instrument covering real prapedy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interesi, Escrow llems, Prepaymernt Charges, and Late Charges. Horrower shall pay
when due the principsl of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
dug under the Note. Borrowar shall also pay funds for Escrow lterns pursuant to Section 3. Payments due under the
Note and this Secunty Instrument shall be made in U.8. currency. However, if any chack or other instrument received
by Lender as payment under the Note or this Securily Instrurnent is returmed to Lender unpaid, Lender may requive that
any of all subsenuent payments dus under the Note and this Secunty Instrument be made in one or morg of the following
formas, as selected by Lender: {a) cashy; (b} money order; {c} cerlified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an inslitulion whose daposits are insured by a federal agency,
mstrumentality, or sntity; or {d} Electranic Funds Transfer,

s YA
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LOAN #: 1003238296

Payments are deemsd received by Lender when received at the location designated in the Note ar at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may reiurn ary
payment or partial payment if the payment or partial payments are insufficient to biring the Loan current. Lender may
accept any paymant ar parhial payment insufficient to bring the Loan current, withowt walver of any rights hersunder or
prejudice {o #s rights to refuse such payment or partial payments in the future, but Lender is nat obligated o apply such
paymenis al the time such payments arg accepted. I gach Perindic Paymant is applied as of ifs schadided due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappliad funds untll Borrower makes
paymerd (o bring the Loan current. If Borrower does not do so within a reasonable period of ime, Lendear shall eithar
apply such funds or return them to Borrower. i not applied sarlier such funds will bg applied to the ouistanding principal
balance under the Note immediately priar 1o foreclosure. No offset or claint which Borrower might have now or in the
future against Lender shall ralisve Borrowsr from making paymants due undar the Note and this Security Instrument
of perfarming the covenants and agresments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, &ft payments accepted
and applied by Lendsr shall be applied in the foflowing order of priority: () inferest due under the Mote; (b} principal
due under the Note, {¢} amounts dug under Seclion 3. Such payments shall be applied to gach Periadic Paymant in the
order in which it becarne due. Any remaining amounts shall be spolied first io late charges, second to any other amourits
due under this Securily Instnement, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for 3 delinquerd Periodic Payment which includes a sufficient amaunt
to pay any late charge due, the payment may be applied o the delinquent payment and the Iate chargs. if more than
ong Peariodic Payment is culslanding, Lender may apply any paymert recelved from Barrpwer 1o the repaymant of the
Periodic Payments i, and to the extent that, sach paymant san be paid in full. To the extent that any excess axists afier
the payment is applied to the full payment of ong or more Periodic Payments, such sxcess may be applied to any iale
charges due. Voluntary prepayments shall be applivd first to any prapayment charges and then as described in the Nate,

Any application of payments, insurance procgeds, or Miscellaneous Proceeds to principal due under the Note shall
not extand or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowsr shall pay 1o Lander on the day Penedic Payments are due under fhe Note,
untit the Note is paid in full, a sum {the ‘Funds™ fo provide for paymient of amounts due for {2} taves and assessments
and other items which can attain priorily over this Securily Instrument as a lien or encumbrance an the Proparty; {(b)
ieasehold payments or ground rents on the Froperty, if any, (¢} premiums for any and all insurange required by Lender
under Section 5! and {d) Mortgage Insurance premiums, # any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in aceordance with the provisions of Section 10. These itams are called
"Escrow ltema.” Al origination or at any tims during the term of the Loan, Lender may require that Community Association
Dugs, Fees, and Aszessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow em, Borrower shall promiplly furnish to Lender all notices of amounts 1o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow hems urdess Lendear walves Borrower's obligation 1o pay the Funds for any or aff
Escrow Rems, Lender may waive Borrowsr's obligation to pay to Lender Funds for any of all Esorow lems at any tims.
Any such waiver may only be in wiiting. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been walvad by Lender and, if Lender reguiras,
shall furnish to Lender recsipts avidencing such payment within such time period as Lender may ragquire. Bomrower's
abligation fn make such payments and to provide receipts shall for gll purposes be deemed 1o be 3 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Sorrower is obligated to pay Escrow lems directly, pursuant to a waiver, and SBorrowsr fails o pay the amouant dus for
an Escrow Hem, Lender may exercise its rights under Section 8 and pay such amount and Borrowser shall then be
obligated under Section 4 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
{terns at any time by a notice given in gccordance with Section 15 and, upon such revocation, Borrower shall pay fo
Lender all Funds, and in such amounts, that are then required under this Saction &

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the tima spacified under RESPA, and (b) not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of sxpandituras of future
Egcraw Herns of otherwase in accordange with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inchuding Lender, ¥ Lender s an institution whose deposits are so insured) or in any Federal Hore Loan Bank, Lender shall
apply the Funds ta pay the Escrow ltems nw later than the time specified under RESPA, Lender shall not charge Bosrower
for rolding and applying the Funds, annually analyzing the escrow acoount, or verifying the Esorow items, ardess Lender
pays Borvower interest on the Funds and Applicable Law parmits Lender th make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not he required to pay Borrower
any interest ar earnings on the Funds. Borrower and Lender can agree in writing, howeaver, that interest shall be paid on
the Funds. Lender shadl give to Borrower, without charge, an annuatl accounting of the Funds as reguired by RERPFA.

If there is a2 surpius of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds it accordance with RESRA, if thers is a shorfage of Funds held in ascraw, as defined under RESPA, Lender shall notify
Borrower xs required by RESPA, and Borrower shalf pay to Lander the amaunt necessary to make up the shartage in
accordance with RESRA, but in no more than 12 monthly payments. If there is a deficiensy of Funds held in escrow, as
defined under RESPA, Lendar shall nolify Borrower as regquired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable 1o the
Praperty which can stiain priority ovar this Security Instrumant, leasehold payments or ground rents on the Property,
#any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these tams are Escrow l{ems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeant unless Borrower: {3}
agrees in wiiting to the paymend of the obligation secured by the lien in a manner acceptatie to Lender, but only 5o long
as Burrower is perfuerming such agreemant; (b} contests the Ben in good faith by, or defends against enforcement of the
tizn in, legal procaedings which in Lender's opinion aperate o prevent the enforcement of the lien while thoss
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LOAN #: 1003238298
procesdings are pending, but only until such procesdings are concluded; or (o) sscures from the holder of the fen an
agreament satisfactory 1o Lander subordinating the fign o this Security Instrument. If Lender determines that any part
of the Property is subjeet to 5 en which nan attain pricrity over this Security insteurnent, Lender may give Borrower a
notice identifying the ien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take
ohe or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hareafer erected on the Property
insured against loss by fira, hazards included within the term “extended coverage,” and any other hazards including,
b not timited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible fevals) and for the perinds that Lender requires. Whet Lender raquires pursuant to
the preceding sentences can change during the term of the Loan, The inswrance carier providing the insurance shalf
e chosen by Borrowsr subject to Lenders right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lendar may require Borrower to pay, in connection with this Loan, sither: (a} a one-time charge for flood
xone determination, cerlification and tracking services; o {b) a one-time charge for fiood zone determination and
certification senvices and subseguent charges sach time remappings or simitar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managament Agancy in connhection with the review of any flood zone determination resufting
frant an objection by Borrower,

if Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrowsr's expense. Lendser is under no chligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortower's aguity in
the Property, or the contents of the Property, against any risk, hazard or lizbility and might provide greater or lesser
eoverages than was previously in effect. Borrower acknowledges that the cost of the insurance soverage so obtained
might significantly excesd the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secunity Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon nptice from
Lender to Borrower requesting payment.

All insurance policies requirad by Lender and renewals of sush policies shall be subject to Lender's right to
disapprove such policles, shall include a standard mortgage clause, and shall nams Lender as marigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renswal nolices, if Borrower obtalng any form
of ingurance covarage, hot otherwise required by Lender, Yor damage to, or destruction of, the Property, such policy shall
nclude a standard mortgage clause and shall nams Lendsr as mortgagse andfor a5 an additional foss payee,

in the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promiptly by Borrower. Unless Lender and Borrowsr otherwize agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied {0 restoration or repair of
the Property, if the restoration or repair is economically feasibhs and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
o inspect such Property o ensure the work has besn completed to Lender's satisfaction, provided that such inspaction
shall be undaraken pramptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sering of progress payments as the work is completad. Unless an agreement is made in wriling or Applicable Law
raquires rterest 1o b paid on such insurance procesds, Lendar shall nol be required 1o pay Borrower any inferest or
sarnings on such proseeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrowar if the restoration or repair is not sconontcally
feasible or Lender's security would be lsssened, the insurance procesds shall be applied to the sums securad by this
Securily Instrument, whethar or not then due, with the excess, if any, paid to Borrowsar. Such insurance procesds shall
be applied in the ordar provided far in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and ssitle any available insurance claim and related
matters. If Borower does not respond within 30 days fo a notice from Lender that the insurance carvier has offered to
settle a claim, then Lender may negotliate and setlie the claim, The 30-day period will bagin when the nolice iz given.
tn either event, or if Lender acquires the Property under Section 22 or otharwise, Borrower hereby assigns o Lender
{a) Borrower's rights to any insurance procseds i an amount not to exceed the amounts unpaid under the Note or this
Securnty Instrument, and (b} any other of Borrower's righis {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies sovering the Property, insofar as such rights are applicabls to
the coverage of the Property. Lender may usa the insurance procesds either to repair or restore the Propatty or to pay
arnounts unpald under the Note or this Security Instrument, whether or nat then dus.

6. Cccupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
B0 days afier the exacution of this Securty Instrument and shall continue 1o occupy the Praperty as Borrower's principal
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrowsr's caontrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
darnage of impalr the Proparty, allow the Properdy to deteriorate or commil waste ob the Property. Whether or niot
Borrowsr is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless if i deternined pursuant to Section & that repair or
restoration is not sconomically feasible, Borrower shall promptly repair the Propenty if damaged to avoid further
detarioration or damage. i insurance or condemnation proceads are paid in connection with damage te, or the taking of,
the Property, Borrower shall he responsible for repairing or restoring the Property only if Lender has relsased proceads
for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 3 seties of
progress payments as the work is completed. if the insurance or condemnation pracesds are not sufficient ta repair or
restore the Property, Borrower s not relisved of Borrower's chiigation for the complatinn of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has reasonable cause,
Lender may inspect the inferior of the improvements an the Property, Lender shall give Bowrower notice at the time of ar
priar ta such an intardor inspaction specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan application process, Borrower
of any persons or entities acting at the direction of Barrower or with Borrower's knowladas or consent gave materially
false, misleading, or inaccurate infarmation or stalements to Lender (or fafled 1o provide Lender with material infarmation)
in cannection with the Loan, Material representations include, but are not limited to, representalions concerning
Barrower's ocoupancy of the Property as Borrower's principal regidence.

% Protection of Lender’s Intevest in the Property and Rights Under this Security Instrumsnt. If {8} Borrower
fails to perform the covenants and agreements containgd in this Security Instrument, {b) there is a legal proceading that
might significantly affect Lender’s interest in the Propernty andfor rights under this Security Ingtrumant {(such as a
proceeding in bankrupteoy, probate, for condemnation or forfeiture. for enforcemant of a lien which may aftain priority
aver this Secunty Instrumerd or to enforce laws or regulations), or {) Borrower has shandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate lo protect Lender's interast in the Properiy and righis under
this Security Instrumeand, including protecting andior assessing the value of the Properly, and seauring andfor repairing
the Property. Lender's actions can include, but are nat fimited to! {a) paying any sums sacured by a len which has prionty
over this Secunty Instrument; (b} appearing in court; and {¢) paying reasonable gliorneys’ fees io protact its interast in
the Properdy andior rights under this Security Instrument, including its secured position in a8 bankruptey proceeding.
Securing the Proparty includes, but is not limited o, entering the Property to make repalrs, change locks, replace or
board up doory and windows, drain watsr fromt pipes, eliminate bullding or other code viclations or dangerous
conditions, and have utilitfes Wwreed on of off,. Although Lender may taks action under this Section 8, Lender does not
have to do so and s not under any duty or shiigation to do so. it Is agreed that Lender incurs no liahility for not taking
any or all actions authorized under this Ssction 8.

Any amounts disbursed by Lender under this Section 8 shall become additional delt of Borrower secured by this
Security Instrurmnent. Thase amounts shall bear infersat &t the Note rate from the date of disbursement and shall be
payable, with such inferest, upan notice from Lender to Borrower requesting payment.

if this Security Instrument is on 2 lsasenocld, Borrower shall camply with all the provisions of the lease. Borrower shall
rot surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consant of Lender, altar or amend the ground leass. If Borrowsr acquires fee title to the
Property, the feasehodd and the fee title shafl not merge unless Lender agrees to the merger in wiiting.

10. Mortgage insurance. if Lender raquired Mortgage Insurance as # sendition of making the Loan, Borrewer shall
pay the premiums required to maintain the Mortgage Ihsurance in effect. i, for any reason, the Morigage nsurance
coverags required by Lender ceases to ke available from the mortgage insurer that previously provided such inswrance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrowsr shall pay the premiums reguired to obiain coverage substantially equivelent to the Mortgage Insurance
pravigusly in effect, at & cost substantially equivalent 1o the cost {0 Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially eguivalant Mortgags Insurancs coverage
fs not available, Borrower shall cantinue to pay 1o Lender the amount of the saparately designated payments that were
dus when the insurance coverage ceased to be in sffect. Lender will accept, use and retain thess paymerds as a non-
refundable foss reserve in beu of Mortgage Insurance. Such loss reserve shall ke non-refundable, notwithstanding the
fact that the Loan is ullimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss raserve. Lender can no longer reguire loss reserve paymants if Mortgage Insurancs coverage {in the amount
and for the period that Lender regquires) provided by an insurer selected by Lender again becomes available, is oblained,
and Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender regquired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effent, or to provide 3 nan-refundable fosa reserve, umil Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower and Lahder providing for such termination
or witil termination is reguirad by Applicable Law. Nothing in this Section 10 affects Bortower's ohligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any eniity that purchases the Note) for ceriain losses it may incur if
Borrowsr does hot repay the Loan as agresd. Borrower is nat a party to the Morigage Insurance,

Maortgage insurers evaluats theilr total risk on all such insurance in force from time {o time, and may enter inlo
agresments with other parties that share or muodify their risk, or reduce Ioases. These agreements are on termy and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mongage insurer to make paymernts using any source of funds that the morlgage insurer
may have available (which may include funds obiained from Mortgage Insurance premiumsi,

An a result of these ggresmenty, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive fram {or might be characterized
ax} a portion of Borrower's payments for Mortgage Insurance, iy exchange for sharing or modifying the montgage insurer's
rigk, of reducing losses. If such agreament provides that an affiliale of Lender takes a share of the Insurar’s risk in sxchange
for a share nf the premiums paid (o the insurer, the arrangament is often termed “captive reinsurancs.” Futher:

{a} Any such agreements will not affect the amounts that Borrowar has agreed to pay for Mortgage
Insurance, or any othar terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower 10 any refund.

{k} Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1938 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgagse
Insurance terminated automatically, andfor to recelve a refund of any Mortgage insurance premiums that were
unearned at the time of such canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property, i the
restaration or repaif is economically feasible and Lender's sectrity is nol lessenad. During such rapair and rastoration period,
Lender shall have the right 1o hold such Miscellaneous Proceads until Lender has had an opporiunity to inspect such Froperty
to ensure the work has heen completed to Lender's satisfaction, provided that such inspection shall be underaken promptly.

Lender may pay for the repairs and restoration in a single dishursement or in 4 serles of prograss paymants as the wark s
Ty
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campleted. Unless an agreemeant is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender shall not be required o pay Borower any interest or sarnings on such Miscellansous Proceeds. If the
restoration or repalr is not econominally feasible or Lender's security would be lessened, the Miscellanaous Procesds shall
be appliad to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellansous Procseads shall be applisd in the order provided for in Section 2.

inthe evant of a total taking, destruction, or loss in value of the Property, the Miscellaneoas Proceeds shall be applied
o the sums secured by this Sacurity Instrument, wheather or not then due, with the excess, if any, paid to Borrower,

it the event of @ partial laking, destruction, or foss in value of the Property inwhich the fair market value of the Property
immediataly befora the partial taking, destruction, or loss in value s equal to or greater than the amount of the sums
stoured by this Secunty Instrument immediately befora the parlial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in witing, the sums secured by thls Securlty Instrument shall be reduced by the amount
of the Miscellanizous Proceeds multiplied by the following fraction: (8) the total amount of the sums secured immadiately
before the partial taking, destruction, or loss in value divided by (b} the fair markst value of the Froperty immediately
bafore the partial taking, desiruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the Talr markeat value of the Froperty
immediaiely before the partial taking, destruction, or loss in value is lasy than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Froceeds shall be applied to the stsms secured by this Security Instrument whisther or not
the sums are then due,

fthe Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party {as dafined
in the next sentencs) offers to make an award to seitle s claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is guthorized to collect and apply the Miscellansous Proceeds gither
to restoration or repair of the Property or fo the sums securad by this Sscurity Instrument, whether or not then due.
"Opposing Party® means the third parly that nwes Borrower Miscellaneous Proseeds or the parly against wham
Borower has a right of action in regard 1o Miscellaneous Procesds.

Borrower shall be in defaul if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgmant,
could resull in forfeiture of the Property or olher material impairment of Lender’s interest in the Praperty or righis under
this Seourity Instrurment. Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or procseding to be dismissad with a ruling tha, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s inferest in the Properly of rights onder this Security
instrument. Tha proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interast
i fhe Froperty are harely assigned and shall be paid {o Lander.

All Miscellansous Procseds that are not applisd to restoration or repair of the Propery shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forboarance By Lender Not a Waiver. Extension of the lime for payment or
madification of amprtization of the sums secured by this Security Instrument granted by Lender to Bowowsr or any
Successor in Interest of Burrawer shall not operate to release the liabiity of Borrower or any Successors in interest of
Borower. Lender shall not be requirsd to commaeance proceedings against any Successor in Interest of Borrower or to
rafuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in nterest of Borrowear. Any forbrarancs by
Lender in exercising any right or remedy inchuding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Bovrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exerciss of any right or ramedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower coverants and agrees
that Borrower's obligations and liability shall be joint and severgl. However, any Borrower who co-signs this Security
instrument but does not execule the Note (a "co-signer’). (a} is co-signing this Securily Instrument anly to morigage,
grant and convey the co-signer’s interest in the Properly undar the tarms of this Security Instrument; {(b) is not personally
obligated 10 pay the sums secured by this Secunlty Instrument; and {c) agrees that Lender and any other Borrower can
agres to exiand, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without the co~-signer's consent.

Suhjact ta the provisions of Section 18, any SBuccessor in Inferest of Borrower who assumes Borrower's obligations
under thiz Security Instrumaent in writing, and is approved by Lender, shall obiain all of Borrower's rights and banefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability ander this
Security Instrument unfess Lender agrees to such release in writing. The covenants and agresments of this Security
instrument shall bind {except as provided in Section 20) and banefit the succeasars and assigns of Lender.

14. Loan Charges. Lender may charga Borrower fess for sefvices performed in conneclion with Borrower's default, for
the purpose of protacting Lender’'s interest in the Properiy and rights under this Security Instrument, including, but notlimitad
tn, attorneys’ fees, propanly inspection and valualion fees. In regard to any other fees, the absence of express authority in
this Security nstrument to charge a specific fes to Borrower shall not be construad as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

if the Loan is subject 1o 2 law which sets maximurm foan charges, and that law is finally interpreled so thal the interest
or ather loan charges collected or to be collecied in connection with the Loan excesrd the permitied limits, then: (&) any
such lean charge shall be reduced by the amount necessary to reduce the chargs 1o the garmitted livdl; and (by any
sums already coifected from Borrower which exceeded parmitied Himits wiff be refunded to Borrower, Lender may chogse
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, f a refund
reduses principal, tha reduction will be treated as a partial prepayment without any prepayment charge {(whether ar not
a prepayment charge is grovided for ungsr the Nole). Borrower's acceptance of any such refund mads by divegt
payment to Borower wilt constitule a waiver of any right of action Borrower might have arising oul of such overcharge.

15. Notices. Al notices given by Borrower or Lander in connection with this Securily Insirurment must be in writing. Any
riotica to Barrower in connection with this Security instrument shall be deemed o have been given to Borrower when mailed
by first class madl or when actually delivered to Barrower's natice address if sent by other means. Notlios 1o any one Borrgwer
stwall constitute notice o all Borrowers uniass Applicable Law expressly reguires otherwise. The notice adidress shall be the
Property Address unless Borrower has designated 2 subsstitute nolice addrass by notice to Lender. Borrower shall promplly
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then Borrower shall only report @ change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one ime. Any notice to Lender shall be giver by delivering i or by mailing
it by first class mail to Lender's address sialed herein unless Lender has designated anciher address by notice to Borrower,
Any notice in connaction with this Security Instrument shali not be deemed {0 have heen given {o Lender until actually recaived
by Lender. if any notice required by this Security instrument is also required under Applicable Law, the Apglicable Law
requirement will salisfy the corfesponding reguirament under this Sscurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumeant are aubjact to any requirements and limitations of Applicable Law Applicable Law might explicitly or impilcitly
allow the parties to agree by contract or i might be sifent, but such silence shall not be construed as a prohibition agsinst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confifet shall not affect other provisions of this Security Instrument or the Note which can be given
effact withoul the cordlicting provision,

Asused in this Securily instrument! {8) worda of the masculine gender shall mean and include comrasponding neuler
words or words of the femining gender, (b words in the singular shall mean and include the plural and vice versa; and
fe) the word “may” gives sole discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrumeant.

18, Transfer of the Propenty or a Beneficial Interest in Borrowser, As used in this Section 18, “Inlerest in the
FProperty” means any legal or benaficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for desd, contract for deed, instaliment sales cortfract or escrow agraement, the infent of which
is the transter of fitle by Borrower at a future date o a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is scid or transferred) without Lender’'s prior written consent, Lender may
require inwvediate payment in full of all sums secursd by this Security Instrument. Howsver, this option shalt not be
exercised by Lender i such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not legs than 30 days from the date the nolice is given in sccordance with Seclion 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remadias pernified by this Security Instrument withowt further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets cerdain conditions, Barsower shiall have
the right to have enforcement of this Security Instrument discantinued at any time prior to the earliest of: {a) five days
before agle of the Property pursuant to any power of sale contained int this Security Instrument; (b) such cther period
as Applicable Law might specify for the termination of Borrower's tight 1o reinstate; or (2} enlry of 5 judgment anforcing
this Sesurity instrurment. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had acourred; (b} sures any default of any other covenants
or agreswments; (¢} pays all expenses incurred in enforcing this Sscurity Instrument, including, but riot limited to,
reasonable ghtorneys’ fees, property inspection and valuation fees, and other fees incuwred for the purpose of protecting
Lender’s interest in the Property and rights under this Seourity Instrument; and (d) {akes such action as Lender may
reasonably reguire to assure thal Lender's interest in the Property and rights under this Security Instrument, and
Borrowsr's obligation to pay the sums sexwed by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; {b) money urder; {8} certifisd check, hank check, treasurar's check or cashier's check, provided
any such check s drawn upon an institution whosse deposits are insurad by a federal agency, instrumentality or entity,
or {d) Blectronic Funds Transfer. Upan reinstatement by Bomrowaer, this Seowrity Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had ooowred. Hawsver, this right to reinstate shall not apply in
the case of acceleration under Section 18.

20. Bale of Note; Changs of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nots
(together with this Seourity Instrumant) san be sold one of more fimes without grior notice to Borrowear, A sale might
resull in a change in the entily (known gs the "Loan Servicer™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviging obligations under the Note, thizs Security
Instrument, and Applicable Law. Thare also might be one or more changss of the Loan Servicer urwelatad to a sals of the
Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address {o which payments should be made and any other
information RESPA regquires in connection with a nolice of ransfer of servicing. If the Note is gold anid thersafter the Loan
is serviced by a Loan Sendcer other than the purchaser of the Nate, the mortgage loan servicing obligations to Borrowsr
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumead by the Note
purchassr unless otherwise provided by the Note purchaser.

Melther Botrower nor Lender may commence, (oin, or ba joined 1o any judicial action {as either an individual litigant
or the mermbar of & class) that awises from the other party’s astions pursuant to this Securily Instrument or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Securily Instrument, untl such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
151 of such alleged breach and afforded the other party bereto 2 reasonable pericd after the giving of such notice to take
corrective action. If Applicable Law provides a time pariod which must elapsse before certain action can be taken, that
time period will be deemed 1o be reasonable for purposas of this paragraph. The notice of acceleralion and opportunity
to cure given {o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunily 1o {ake corrective aclion provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances” are those substances defined
as taxic ar hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, loxie pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radinactive materials; (b} "Environmental Law® means fedaral laws
and laws of the jurisdiction where the Property is located that relate 1o haalth, safely or environmenial protection; {6}
"Envirenmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and {d} an “Epvironmantal Condition” means a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause of permit the presence, use, disposal, sturage, o release of any Hazardous Substances,
ar threaten to release any Hazardous Subslances, on or in the Property. Borrower shall not do, nor allow anyone else
tn do, anything affecting the Property {a) that is in viclation of any Environimental Law, {b) which creatss an Ervironmental
Condition, or (¢} which, due to the presence, use, ot release of 3 Hazardous Substance, creates a condition that
adversely affects the value of the Praperty. The preceding two santences shall not apply to the presence, use, or storage
orthe Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to narmal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumer
prodiicts),

Borrower shall prompily give Lender writlen notice of (a) any investigation, claim, demand, lawsuil or other action
by any governmertal or requilatory agancy or privale party involving the Properly and any Hazardous Substance or
Environmaeantal Law of which Borrower has actual knowladge, (b) any Environmental Condition, including but not limited
tn, any spilling, lesking, discharge, release or threat of release of any Hazardous Substance, and (o) any condition
caused by the presence, use or ralease of a Hazardous Substance which adversely affects the value of the Property.
i Borrower fearns, or is notified by any governmental or regulatory authority, or any private parly, that any removal or
other remadiation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall promplly take ali
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notics to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security instrument {but not prior to acceleration under Section 18
unfass Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action required to
cure the defaull; (c) a date, notless than 38 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d} that fatlure to cure the default on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Insfrumant and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a cowrt action to assert the non-
existence of a default or any uther defense of Borrowsr to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remadies pernitted by Applicabls Law, Lender shall be entitied to coliect all expenses incurred in pursuing the
remedies provided in this Ssction 22, including, but not limited to, reasonable attorneys’ fees and cosis of title
evidence.

i Lender invokes the powsr of sale, Lender shall exscute or cause Trustee {0 execute a written notice of the
pceurrence of an event of default and of Lender’s alection to causs the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trusiae shall give
notice of sale in the manver prescribed by Applicable Law o Borrower and to other persons prescribed by
Applicable Law. After the thna required by Applicable Law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms dasignated in the notice
of sale in one or more parcels and in any arder Trustee determines. Trustee may postpone sale of all or any parce!
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
dasignee may purchase the Properly at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The regifals in the Trustee’s deet shall be prima Tacie evidente of the truth of
the statements made therein. Trustes shall apply the proteesds of the sale in the following order: {a) to all
expenses of the sale, including, but not limited to, reasonable Trustes's and attorneys’ fees; (b} to all sums
secured by this Becurlly Instrument; and {¢) any extess to the person or persons legally entitled to it

23, Reconveyance, Upan payment of alf sums secured by this Security instrument, Lender shall request Trustee
to reconvay the Froperty and shall surrender this Security Instrument and all notes evidencing debt securad by this
Security instrument to Trustes. Trustee shall reconvey the Property without warranty o the person or persons legally
entitted to it. Such person or persons shall pay any recordation costs. Lender miay charge such person or persons a
fee for reconveying the Property, bul ondy if the fee is paid {© a third party {such as the Trustee} for services rendered
and the charging of the fee is permitted under Applicable Law,

24, Substitute Trustes. Lendser may fram time o ime remove Trustee and appoint a succsssor frustee o any
Trustee appointed hereunder. Without conveyance of the Property, the sucressor rustes shall sunceed to all the title,
power and duties conferved upon Trustee herein and by Applicadle Law,

25, Attorneys’ Fees. As usedin this Securily instrument and in the Note, attormeys’ fees shall inchude those awarded
by an appellate court,

28. Protective Advances. This Security Instrumend secures any advances Lender, al s discrelian, may make under
Section 9 of this Security instrument to protect Lender's interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance,

WARNING

Unlss you provide us with evidaence of the insurance coverags as required by our contract or loan
agreement, we may purchase ivsurance at your expense to protect our interest. This insuranca roay, but need
not. also protect your interest, if the colleteral becomes damaged, the coverage we purchase may not pay any
claim you make or any clairn made against you. You may later cancel this coverage by providing evidence that
you have obtained property coverags slsewhere.

Yau are responsible for the cost of any insurance purchased by us. The cost of this insurancs may ke added
to your contract or loan balance. if the cost is added to your contract or loan balance, the interest rate on the
underlying cortract of pan will apply 1o this added amount. The effective dale of coverage may be the dale your
prior coverage lapsed or the dete you falled io provide proof of coverage.

The coverage wa purchase may be considerakly mare expensive than insurance you oan oblain on your
own and may nol satisly any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenanis contained in this Security
instrument and in any Rider a)eec:m;ed by Borrower and recorded with it

:-‘.:;:.“ \ o IS . iy
pereda ;: /} i ‘ivw . $ oI~ (Beay
BAWELA A WARTIN BATE
State of OREGON
County of KLAMATH

This instrument was acknowlsdged before me on AUGUST ﬁ, 2016 by PAMELA A MARTIN.

GEFICIAL STANP Nk AW Wj
LIKZI ROSE KERR ,,%aﬁ\ix'\wmi
NOTARY BUBLIC- QRES Title {and Rank)’

o8
COMMIS SEQ& HG; §25599
W Wmmw HARCH 18, 3018

My comimission expiras:ﬁykﬂ{;}@\} e, iﬁ{"‘}%\'ﬁ?

Lender: Pacific Crest Fedaral Credit Union
NMLS 1D: 412720

Broker: Infinity Home Loans

NMLS ID;

Loan Originator: Michael John Meservey
NMLS Hx: 368689
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