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THIS TRUST DEED, made on JCLAAG, 14-7 44 ” ZOLC : , between
Saxn_ Eliys . Crao /y—d y/in as Grantor,
LA oy ot T G i as Trustee, and
v & _Zeal. - :
, as Beneficiary,

WITNESSETH:
:Grsnto Z‘e vocably grants, bargains, sells and copveys 1o trustee, in trost, with power of sale, the property in

Z e CoOURLY, Oregon, described as: .
foneil 2 of tand dhdvon 24-99, bimg Facel 3 of Lon
fortFro 12- ?é/IISffua./Ea//"/; Yhe S W of Mo S50 Yy of scchion

A . W o ¢ e,

I') T o .SL'\'p 24 ,(ou,\ﬂ, , @7{ [M/o/‘wg;//a:moﬁf(;h s
-~ ‘ L ,has recorded thie

Vg C’aou./y , ﬂlffﬂn} WW””% d!rtli\:~'l.|ﬁ;men‘t by request as an lccomoqLﬁon.nntyl

- an has not examined ft for regularity ind suHiclan

. ~ orasto Its effect upon the titte to any thai property

, - that may be described thereln.
together with all and singular the tenements, heréditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtores now or hereafter attached to or used in con-

nection with the pro .- : :

FOR THE SE OF G RMANCE of cach aggcenent o grantor herein congained agd payment of the sumof (DAN .

7 f Foue. S xS e

Dollars, with interest thereor according Ao the terms of a promissory note df cven date herewith, payable toibineﬁciary or €rder afd made by grantor, the final
paymeat of principal and interest, if not sooner paid, to be due and payable on AIAC HK)’;L 25 20/t

The date of maturity of the debt by this instrument is the date, stated abve, on which the final installment of the note becomes due and payable.
Should the graotor either agreo to, attempt to, ar actuslly sell, convey, or assige ull (or any part) of the property, or all (or any part) of grantar’s interest in it without
fixst obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option™, all obligations secured by this instrurment, irespective of the matu-

dates cxpressed therein, or herein, shall become immediately due and payabie. The execution by grantor of an camest money agreement** does not constitute a
conveyance or assighment. . .

To protect the security of this trust deed, graator agrees: . -

L. To protect, presesve and maintain the propexty in good condition and repair; not to remove or demolish any building or improvement thereon; and rot to
comimit or permit any wastc of the property, . . . ’

2. To complete or restore promptly and in good and habitable condition way building or improvement which may be constructed, damaged or destroyed there-
on, and pay when dus all costs incarred therefor.. '

3. "To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propenty; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuaat to the Unifaon Commercial Code as the beneficiary may re%mre. and to pay for filing the same in the proper public office
or offices, ag well a5 tho cost of all liea searches made by filing officers or searching agencies as may be deemed desimble by the bencficiary, - .

4. To provide and continuously maintain i on the buildings now or hereafjer erected on the property sgainst loss or damage by fire and othei haz-

ards, a3 the beneficiary may from time to time require, in an not less thun $ wrdtten by one or more
companics acceptable to the beneficiary, with loss payable o the latter, A policies of insurance shall be delivered to the beneficiary as soon as issued. If the grantor
shall fail for any reason o procure any such insurance and to deliver the policier 10 the bencficiary at least fifteen days prior to the expiration of any policy-of insur-
ance now or hereafier placed on the buildings, the beneficiary may procure the saime at grantor’s . The amount collected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebted: d and ip such orderasmbm:sx;mydamﬁm,ormopﬁon of beneficiary the entive amount
30 callected, or any part thereof, may be relcased to grantor, Such ication o eelcase shall not cume or waive any defanit or notice of defanlt hereunder or invali-
date any act done pursuant to such notice.

5. To keep the protpcxty free from congtruction liens and to pay ail taxes, assessments and other charges that may be levied or assessed upon or against the
propesty before any part of such taxes, assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail to make payment of any taxes, assessments, insurance premiums. liens or other charges payable by grantor, either by direct payment or by providing
bencficiary with fands with which to make such payment, benefici may, &l iu option, make payment théreof, and the amount 5o paid; with interest at the rate set
forth in the note sccured hereby, together with obligations desggbed in paragraphs ‘6 and 7 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without waiver of any ﬁﬁ?]t]s arising from breach of auy of the covenants hereof. For such payments, with interest as aforosaid, the proper-
ty hereinbefore described, as well as the grantoy, shall be bonnd to the same cxicnt that they arc bound for the payment of the obligation herein described. All such
pay shall be i diately due payable with noﬁce,andﬂmnonpaymcntthmufshall,attheopﬁonoftheboneﬁciary,mnderallsumssecuredhyrhis
trust deed i diately due and pay and shall constitute a breach of this trust deed. . : .o

6. To pay all costs, fees and expenses of this trust, including the cost of ttle search, as well as the other costs and expenses of the trustee facurred in con:
nection 7wﬂ;§xr or in ¢nfy this obligation, and trustee and attomey fees aactgally incurred. fbeness - ‘ .

- To appear in and defend avy action or procesding purporting to affecs the security rights or powess of clary or trustee; and in any sgit, action or pro-
ceeding in which the benefciary ar trustee may appear, indﬂng anygsuit for the foreclosure of this deed or any suit ora&on related ¢o this instrument, including
but ot limited to its vafidity and/or enforceability, to pay all costs and expenses, wcluding evidence of title and the beneficiary’s or trustee’s attomey fees. The amount
of atomney fecs mentioned in this paragraph in all cases shall be fixed by the tria) court, 204 in the event of an appeal from any judgment or decree of the trial court,
grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal. :

It is mutually agreed that: 3

8. Inthecvent:haxanyporﬁonorallofthcpmpcttysb‘nllbemknnundcxthcrightof i domain or cond ion, beneficiary shall have tho right, if it
90 elects, to require that all or any portion of the monies payable as compensation for such-1aking which are in excess of the amount required o pay all reasonable
costs, &xp and y fees ily paid or i d by grantor in such proceedings, shall be paid to beneficiary and applied Dy it first upon any reasonable
costs and expenses and aftomey fees, both in the trial and appellate courts, necessanly paid or incurred by b ficizry in such p dings, and the balance applicd
upon the indebtedness secared hereby. Grantor agress, at its own expense, to taxe such actions and execute soch instruments as shall be necessary in obtaining such
compensstion promptly upon beneficiary’s request, . )
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9. Atany time, and from fime to time upon written request of beneficiary. payment of jts fiees and presentation of this deed and the note for endorserment (in
case of full reconveyances, far cancellatian), without affectiriy-the liability of wny persoa for the p of the indebtedness, trustes may (a) consent to the making
of any map or plat of the property; (b) join in granting any casement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this
decdormcl;cnorcbmgctbcmof;or(d)xeconvey,vdthoutwmmy.aﬂoranypaxtofmepmperty.'l‘hc inany rece ce may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters ur facts shall be conclusive proof of the truthfulness thereof, Trustes fees for any of the
services ioved in this paragraph shall be not Iess than §5.

.. 10. Upon any defanlt by goantox heveunder, bencficiary may, at any time without notics, cither in person, by agent, or by a receiver to be appointed by 2 cout,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the proj or any part thereof, in its own
name suc ar othexwise collect the reats, issues and profits, including those past doe and unpaid, and aggzﬁtbc saroe, less costs and expenses of operation and collec-
tion, including reasonable stforney fees, upon any indebtedness secured hexeby. and in such order as clary may determine.

.. 11, The entering upon and taking passession of the pri ¥, the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensation ar awards for any taking or damage of the property, and the application or releasc thercof as aforesaid, shall not core or waive any default or
notice (;fzdnlfyzmlt mdgr, or invalidate any ang done i];du;sumn to such notiﬁe .

. . Upom t by grantor in pa; t of any btedness secured hereby or in grantor’s performance of any agreement hercander, time being of thic essence
with respect 1o such payment and/or prnyonr)x?;ncc, the boneficiary may dectare «ii sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed to foreclose this trust deed in ccgty a3 2 mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee 10 pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause 1o be recorded & writien notice of defanlt and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale. give notice thereof as then required by law and proceed to foreclose this trust in
the manner provided in ORS 86.735 to 86.795. ) 3 .

13, After the trustee has commenced foreclostire by advertisement anc vale, and at any time %or to 5:ddys before the date the trustes conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may cure the defauh or defaults; If the ¢ ult consists of a failure to pay, when due, sums seeured by the
trust deed, the defanlt may be cured by paying the entire ambount due at the time of the cure otber than such portion as wonld not thex be due bad no default occurred.
Any other default that is capable of being cured may be cured by tendering the performance required undex the obligation or trust deed. In any case, in addition to
curing the defaxlt or defaults, the person effecting the cure shall pay to the benaficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attomey fees not exceeding the amounts provided by law. ’ '

'14, Otherwise, the sale shall be held on the date and af the time and place designated in the notice of sale or the tire 10 which the sale may be postponed as
provided.by law. The trustee may sell the pro rty either in ane parcel or in scpamte parcels and shall seil the parcel or parcels at auction to the highest bidder for
cash, payable a1 the time of sale, Trustee sﬁalrgchvcr 1o the purchascr its deed in form as required by law conveying the pmpcrtty S0 sold, but withoet any covenant
or warranty, express or implied. The recitals in the deed of any ‘matters of fact shall be conclusive proof of the truthfulness theceof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the salc,

15. When trustes sells parsuant 1o the powers provided herein, trustee shall apply the procecds of sale to payment of: (1) the expenses of sale, inclading the
compensation of the trustee and a reasonable by trustee’s auormey; (2) w the oﬁ’igaﬁon secured by the trust deed; (3) to all persons having recorded licns sub-
soquent to the interest of the wastee in the trust deed a5 their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantar, or to any
successor in interest entitled to such surplus. .

16. Bencficiary mﬁofmm time 1o time, appoint & SUCCEessor Or successors to any trustee named herein or 1o any saccessor trustee appoianted hereunder, Upon
such appointment, and without y to the or trustee, the latter shul] be vested with all title, powers and duties conferred upon any trustee hercin named
ar appointed hereunder. Bach such appointment and substituticn shall be made by written ingtroment executed by bencficiary, which, when recorded in the mortgage
recards of the county or counties in which the property is situated, shall be conclusive proof of proper appol of the Xr trustee, .

17, Trustee acoepts this trust when this deed, duly execoted and acknowiedged, is made a public recond as provided by law, Trustes is not obligated to notify
any party hereto ofpendlngsalc wnder any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee. . .

The tor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fes sizuple of the real
property and hus a valid, onencambered title thereto, except as may be set forth 10 any addendum or exhibit attached hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever. :

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not; also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere, Grantor is responsible for the cost of aay insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance, ¥f it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the p ds of the Joan d by the above described note and this trust deed are (choose one):*

(&) pdmarily for grantor’s personal, farily or household purposes (see Lmportant Notice below). /
(b)fo:anomanimﬁon,m(evcnifg:::orisanahual rson) are for basiness or commercial purposes. : -

This deed applies to, inures to the fit of, and binds all partics heroio, their heirs, legatees, devisees, administrators, executors, personal xepresehtatives,
0 s and assigns, The texm beneficiary shall mean the holder and owner. wcluding pledgee, of the contract secured hereby, whether or not named as a beaefi-
ciary herein. . :

In construing this trust deed, it is understood mmmcgmntoguumworbcncﬁ&iarymzy,eanhbcmmcthénonepmon;thatifthecontextsomcjuims,ﬂ:c .
singular shall be taken to mean and include the plaral, and that g Ily all gr ical ch. shall be made, assumed and implied 1o make the provisions here-
of apply equally to corporations and to individusls.

IN'WITNESS WHEREOF, the grantor has executed this astrumeht the day and §

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {s) or 4
(b) Is Inapplicable. If wnrrantg la%a) Is applicable and the baneficlary is
a craditor ag such word is defined in the Truth-in-Lending Act an )
Regulation Z, the benseficiary MUST comply with the Act and® S e
Regulation’ by maldn? required disclosures. If conipliance with the e
Act is not required, disregard this potice.

gh:

STATE OF OREGON, County of . L & l2ouny yes. e
This instrument was acknow!cdged before me on < Z2acitace L. 4 A 4

bySdmact {egihee fes ELLlS_fod Care Lk TZ Al (oL L0
This instrument was acknowledged before me on -

b
) by _ . = ,
of < E
OFFICIAL STAMP S P e :
WESLEY CHARLES PETTEGREW Naféry Pubiic for Oregon b 13 2645

NOTARY PUBLIC-OREGON My commission expires _
© COMMISSION NO, 938059 .
MY COMMISSION EXPIRES APRIL 13, 2019

REQUEST FOR F_ULL RECONVEYANCE (To be usad only when obligations have been pald.)

TO: " “Trusrtee

The undersigaed is the legal owner and holder of all indebtedness sccured by the forey ing trust deed. All sums secured by tho trust deed fave been fully paid
and satisfied, You hecebry are directed, on payment to yon of any sums owing io you under the terms of the trast deed or pursuant to statute, to cancel all evidences
of indebtedness secured by the trust deed (which are delivered to you herewith ogether with the trust deed) and (o reconvey, without warsanty, to the parties dasig-

nated by the terms of the trust deed, the estate now beld by you under the same. Mail the rece y and dox w0

DATED

Do not loss or destroy this Trust Deed OR THE NOTE which It

S$OCUros, : . "
Both should be delivared to the trustee for cancellation before : Bexeficiary

*{\ ‘} ¥ e e



