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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18,
20 and 21, Certain rules regarding the usage of werds used in this document are also provided in Section 16,

(A) “"Security Instrument” means this document, which is dated October 13, 2018, together with
all Riders to this document.

(B) “Barrower™is TERESA S. BELL AND DAVID L. BELL, AS TENANTS BY THE ENTIRETY.

Borrower is the trustor under this Security Instrument.
{C} "Lender"is Home Point Financial Corporation.

Lender s a New Jersey Corporation, organized and existing under the faws of

New Jersey. Lender's address is 9 Entin Road, Suite 200,:
Parsippany, NJ 07054, :

(D) “Trustee” is AmeriTitle, Inc..

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Barrower, which Jurther
describes the relationship between Lender and MERS, and which is incorporated into and amends and supplemehts this
Security Instrument. ]

(F) “Note” means the promissory note signed by Borrower and dated October 13, 2016. The Note states
that Borrower owes Lender ONE HUNDRED FIFTY FOUR THOUSAND THREE HUNDRED AND NOMOQ* *** =+ x»

W*'*'ﬂ*W*”f***""ﬁ***I’#*****QVU#W******************I'V* DO"&PS(US 3154,30000 L )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not kater than
November 1, 2046.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrurment, plus interest.
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LOAN #: 0503093757
@ “Riders” means all Riders to this Security Instrument that ars executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

L] Adiustable Rate Rider L] Condeminium Rider £J Second Home Rider
] Banoon Rider T Planned Unit Development Rider 13 V.A. Rider
[ 1-4 Family Rider [ Biweekly Payment Rider
% Wertgage Electronic Registration Systems, Inc. Rider
(=] Other(s) [specify]
Manufactured Home Rider, Manufactured Horne
Affidavit of Affixation

) “Applicable Law” means all controiling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law} as well 2 21l applicable final, non-appealable judicial epinions.

(K) “Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments and otherchargesthat
are mposed on Borrawer or the Property by 2 condominium association, hemeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize 2 financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, ransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(VD) “Escrow Items” means those items that are desaribed in Section 3.

(N) *Miscellaneous Proceeds” means any compensation, setliement, award of damages, cr proceeds paid by any thirgd
party (other than insurance proceeds paid under the coverages described in Section 5} forx () damage to, or destruction
of, the Property; (i) condemnation orothertakmg of all or any part of the Property; (iii} conveyance in lieu of condemnatuon
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{0) “Mortgage Insurance™ means insurance protecting Lender against the nenpayment of, or default on, the Lean,

(P) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument.

{Q) “"RESPA” means the Real Estate Settlement Proceduras Act (12 U.S.C. §2601 et seq.) and s implementing regulahon
Regulation X (12 C.RER. Part 1024), as they might be amended from time to time, or any additional or successer legislation
or regulation that gevems the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan™ under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obfigations under the Note andfer this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘

The beneficiary ofthis Securlty Instrument is MERS {solely as nominee for Lenderand Lender's successors and asszg ns)
and the successors and assigns of MERS, This Secutity Instrument secures to Lender: {i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property located in the County

[Type of Recanding Juﬂsn‘chon]
of Klamath

[Name of Recording Jurisciction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIEIT A™,
APN #: R=3807-025A0-01300-000

which currentfy has the address of 17928 FREIGHT ROAD LANE, KLAMATH FALLS, :
{Sereet] [City]
Cregon 97601 {*Property Address™:

Zin Cocle)

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurténances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this' Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with iaw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: fo exercise any or
all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Lender including, but not limited to, releasing and canceling this Security Instrument. :
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LOAN #: 0503093757

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Bomower warrants
and will defend generally the tife to the Property against 2l claims and demands; subject to any ercumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform cavenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: :

-l Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Berrower shall pay ‘
when due the principal of, and interest on, the debt evideniced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due underthe Note -
anc this Security Instrurnent shall be made in U.S. currency. However, if any check or other instrument received by Lender
2s payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (z) cash; (b) money order; (¢) certified cheek, bank check, treasurer's check or caghier's check,
provided any such check is drawn upen an instituion whose deposits are insured by 2 federal agency, instrumendtality, or
entity; or {d) Electronic Funds Transfer. )

Payments are deemed received by Lender when received at the jocation designated in the Note or at stich other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient o bring the Loan curment, Lender may accept
any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or prefudice
to ifs rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date, then Lender
need not pay Interest on unappiied funds. Lender may hold such unapplied funds untt Borrower makes payment to bring
the L.oan curent. If Borrower does not do so within 2 reasonable pericd of time, Lender shall either apply sueh funds or
retum them to Bamower, If not applied earlier, such funds will be applied to the eutstanding principal balance underthe Note
immediately prior %o foreclosure. No offset or ckaim which Borrower might have new or in the future against Lerider shall
relieve Borrewer from making payments due under the Note and this Security Instrument or performiing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except 2s otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of pricrity: (a) interest due under the Note: (b} principal due
under the Note; (&) ammounts due under Section 3. Such payments shall be applied to each Periodic Payment inthe order
inwhich it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balanee of the Note,

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes 2 sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Pericdic
Payments if, and to the extent that, each payment can be paid in full. To the extentthat any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Veluntary prepayments shall be applied first to any prepayment charges and then as described in the Note, )

Any application of payrents, insurance proceeds, or Miscellanesus Proceeds to principal due underthe Note shall not
extend or postpone the due ¢ate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the *Funds”) te provide for payment of amounts due for: (a) taxes and assessments and
other iterns which can attain priotity over this Security instrument as a lien or encumbrance on the Property; (b} leasehold
payments cr ground rents on the Property, if any; (¢) premiums for any and all insurance reguired by Lender under Sec-
tion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At
origination or &t any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bormower, and such dues, fees and assessments shall be an Escrow Item, Borrower
shall promptly fumish to Lender all notices of amounts to be paid urder this Section. Borrower shall pay Lenderthe Funds
fer Escrow ltams unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow tems. Lender may
waive Barrower's obligation to pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidenging such payment within such time period as Lender may require. Borrower’s cbligation to make such payments
and to provide receipts shall for afl purposes be deemed to be a covenant and agreement contained in this Security Instru-
ment, as the phrase “sovenant and agreement” is used in Saction 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant t¢ a waiver, and Bormower fails to pay the amount due for an Escrow ltem, Lender may exercise s rights under
Section § and pay such amount and Borrower shall ther be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Séction 15
gnd, upen such revecation, Borrower shall pay to Lender 2ll Funds, and in such ameunts, that are then required under this

ection 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
ostitrate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of future Escrow
ttemns or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ior entity
{including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bark, Lendersheli
apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow accourt, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Berrower
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LOAN #: 0503093757
any interest or earmings on the Funds, Borrower and Lender can agree in writing, however, that interest shall bie paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ifthere is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower forthe excess
funds in accordance with RESPA, 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
netify Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lendar shall netify Borrower as required by RESPA, and Bomower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upen payrnent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower any
Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assesstents, charges, fines, and impositicns atributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associztion Dues, Fees, and Assessments, if any. To the éxtent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any lien which has priority over this Securty Instrument unless Berrower: (a) agrees
in writing to the paymert of the obligation secured by the en in 2 manner acceptable to Lender, but only sc long as Sor-
rower is performing such agreermnent; (b} contests the lien in good faith by, or defends against enforcement of the fien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the Tien while those proceedings are
pencing, bt only untll such proceedings are concluded; or () secures from the hokler of the lieh an agreement satisfactory
to Lendet subordinating the lien to this Security Instrumert. If Lender defarmines that any part of the Property is subjectto
a lien which can attain priority over this Security Instrument, Lender may give Bomower 2 notice identifying the lien, Within
10 cays of the date on which that notice is given, Borrower shall satisfy the lien ortake one or more of the actions set forta
above in this Section 4,

Lender may require Borrower to pay a one-tfime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Lozn, ‘

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but net
limited to, earthquakes and flceds, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's right to disepprove Borrower's choice, which right shall not be exercised urreasonably. Lender may
requise Borrower 1o pay, in connection with this Loan, either: (a) a one-time sharge for fiood zone datermination, cartifica~
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes oceur which reasonably might affect such deterrmination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any fiood zone detenmination resylting from an abjection by Borrower,

I Borrower fails to maintair any of the coverages descrived above, Lender may obtain insurance coverage, atLender's
option and Bomower’s expense. Lender is under no obligation to purchase any parficular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrower's equity in the'Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of msurance that Borrower could have obtained, Any amounts diskursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shail baar interest at the
Note rate from the cate of disbursement and shall be payable, with such interest, upen notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such palicies, shafl include a standard mortgage clause, and shall name Lenderas mortgagee andfor as an additional loss
payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewsl notices. i Borrower obtains any form of insurance coverage, hot
otherwise required by Lender, for damage to, or destructicn of the Propesty, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the evert of loss, Borrower shall give prompt nofice to the insurance carrer and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in writing, any insurance proceeds,
whether or not the underlying instrance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lendier's security Is not lessened, During such repair and restoration
pericd, Lender shall have the right to hold such insurance procseds until Lender has had an cpportunity to inspect such
Property to ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shail not be required to pay Borrower any interest or eamings on stich proceeds. Fees for
public adusters, or cther third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's sacurity would be Jessened,
the insurance proceeds shall be applied ta the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided forin Section 2. |

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 3¢ days to a notice from Lender that the insurance carrier has offerec to settle
2 claim, then Lender may negotiate and settle the claim. The 30-tlay period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Bérrower's
rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the Nate or this Security. Instru-
ment, and (b) any other of Bomower's rights (other than the right to any refund of uneamead premiums paid by Borrower)
under all insurance policies coveting the Property, insofar as such rights are applicable to the coverage of the Property.
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LOAN #: 0503093757
Lender may use the insurance procaeds either to repair or restore the Property or to pay amounts unpaid under the'Note
or this Security Instrument, whether or not then due. ) o

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bamower's principal r&cudene_e \{wthm Sp
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal rei-
dence for at least one year after the date of ocoupancy, unless Lender athenwise agress in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomrower's contrel. ‘

7. Preservation, Maintenance and Protection of the Property; Inspections, Eomower shall not destroy, damage
orimpair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Botrower is regic
ing in the Property, Borrower shall maintain the Property in order to prevent the Property from detericrating or decreasing
in-value due 1o its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not economically
feasible, Bomower shall promptly repair the Property i damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, orthe faking of, the Property, Borrower shall be respon-
sible for repairing or restoring the Property only if Lender has released proceeds for such purpeses. Lender may dishurse
proceads for the repairs and restoration in 2 single payment or in a series of progress payments as the work is completed.
If the insurance of eondemnation preceeds are not sufficient to repair or restore the Property, Borrower is not refiaved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may rmake reasonable entries upon and inspecticns of the Property. If it has reasonatle cause,
Lender may inspect the interior of the improvements on the Property. Lender shafl give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcation process, Borrower or
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or sonsent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
cccupancy of the Property as Borrower's pringipal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perfotm the covenants and agreements contained in this Sscurity Instrument, (b) there is a legal proceéding that
right significantly affect Lender's interest in the Property andfor rights Unclerthis Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfelture, for enforcement of a Fen which may attzin priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may ¢o and pay for
whatever Is reasonalke or appropriate 1o protect Lender's interest in the Property and rights underthis Security Instrument,
including protecting and/orassessing thevalye ofthe Froperty, and securing andfor repairing the Property, Lender's actions
can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument;
() appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
nat limited to, entering the Property to make repairs, change logks, replace or beard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on oroff. Although
Lender may take action under this Section 9, Lender does not have 1o do 5o and is net under any duty or cbligation to do
s0. It i agreed that Lender incurs no liability for not taking 2ny or all actions authorizad under this Section 9,

Anyamounts disbursed by Lender underthis Section @ shall become additional debt of Barrower securad by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disburserment and shail be payable, with
such interest, upen notice from Lender to Borrower reguesting payment.

Ifthis Securtty Instrument is on 2 leasekold, Borrower shal; comply with all the provisions of the lease. Borrawer shall
not surrendler the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the greund lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not marge urless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mertgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effact. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mertgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shail pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate morigage
insurerselected by Lender, ff substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower shall continue
{0 pay to Lender the amount of the separately designated payments that were dug when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments s 2 non-refurdable loss reserve in Feu of Mortgage
Insurance. Such loss reserve shall be non-refunciable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required o pay Borrower any interest or eamings on such loss reserve, Lender can no longer require
loss reserve: payments if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided
by an insurer selected by Lender again becormes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Berrowerwas required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums required to maintzin Mertgage Insurance in effect, or to provide a nen-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betwean Bor-
rower and Lender providing for such termination or until termination is required by Applicable Law. Nothing Tn this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses # may incur ¥ Bor-
rower does nt repay the Loan as agreed. Bomower is not a pary to the Mortgage Insurance. :

Morigage insurers evaluate their tota! risk on all such insurance in force from time to time, anc may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. Thess agreements are on terms and conditions
that are satistactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the morigage insurer may have available
(which may include funds obtained from Mortgage Insurance premiumns).
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As 2 result of these agreements, Lender, any purchaser efthe Note, ancther insurer, any reinsurer, any other entity; or
any atiiliate of any of the foregeing, may receive (directly ar indirectly) amounts that derive from (or might be chare'zctenzed
as) 2 portion of Borrowar’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortga.ge insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lendertakes a share of the insurer's risk in exchange
Tor a share of the premiums paid to the insurer, the arangement is often termed “‘captive reinsurance.” Further: o

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. :

(b) Any such agreements will not affect the rights Eorrower has - if any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, 1o request and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were unéarned at
the time of such cancellation or termination. .

T1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of the Property, if
the restoration or regair is economically feasible and Lender's security is not lessened, During such repair and restoration
period, Lender shall have the right to hoid such Miscellaneous Proceeds until Lender has had an oppertunity to inspect such
Property to ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
premptly. Lendermay pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel
laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Froceeds.
Kthe restoration or repair is not econemically feasible or Lender's secunty would be lessened, the Miscellaneous Proceeds
shzll be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2. . )

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellanecus Praceeds shall bé appried
to the sums sectired by this Security Instrument, whether ar net then due, with the excess, f any, paid to Borower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the ameunt of the sums
secured by this Security Instrument immeciately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2} the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately befora the
parial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the eventof a partial taking, destruction, or loss in value of the Preperty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured imrhediately
before the partial taking, destruction, or loss In value, unless Bomower and Lender othenwise agree in writing, the Miscei-
ianeous Proceeds shall be applied to the sums securad by this Security Instrument whether or not the sums are then due.

Ifthe Property s abandoned by Borrower, or if, after notice by Lender to Borower that the Opposing Party (28 defined
in the next sentence) offers to make an award to setle 2 claim for damages, Borrower fails to respond to Lender within
20 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds efther to
restoration or repair of the Property orto the sums secured by this Security Instrument, whether or not ther: due. “Opposing
Party” means the third party that owes Borrower Miscelianeous Proceeds or the party against whom Bomower has a right
of action in regard o Miscellanecus Proceeds, ‘

Borrower shall be in default if any action or proceeding, whether civit or eriminal, is begun that, in Lender's fudgmens,
could result in forfelture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower ¢an cure such a default and, if acoeleration has occurred, reinstate as provided in'Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's jucgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Properly or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's inferest in the Property are
hereby assigned and shall be paid to Lender, :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension ¢f the fime for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Sucsesser in
interest of Borrower shali not operate 1o release the liayity of Borrower or any Suscessors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Suceessorin Interest of Borrower orto refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Berrower, Any forbearance by Lender in exarcising any
right or remedly including, without limitation, Lender's acceptance of payments from third persons, entities ar Successors
in Interest of Borrower orin amounts less than the amount then due, shall not be a waiver of or preclude the exereise of
any right or remedy.

13, Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agiees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”: (a) is co-signing this Security Instrument only to mortgage, grantand cenvey
the co-signer's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower can agree to.extend,
rnedify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent, .

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Bomower's obligations
under this Security Instrument in writing, and is appreved by Lender, shall obtain all of Borrower's rights and benefits under
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this Security Instrument, Borrower shall not be released from Borrower's ebligations and Hability under this Security Instri-
mentunless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
Iimited 10, attomeys’ fees, property inspectionand valuation fees. In regard to any otherfees, the absence of express author-
ity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fae. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicaisle Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so thatthe inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the pemnitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted fimit; and (&) any
sums already collected from Bomrower which exceeded permitied limits will be refunded to Bomower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. ¥ a refund
reduces principal, the: reduction will be treated as a partial prepayment without any prepayment charge (whethet or not 2
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment to
Borrower will constifute a waiver of any right of action Borrower might have arising out of sugh overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Securfty Instrument must be in writing.
Any notice to Bormower in connection with this Security Instrument shall be deemed to have been given to Borower when
mailed by first class mail or when actually delivered to Borrower's notice address # sent by other means. Notice o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notlce address
shall be the Properly Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for reperting Borrower's
change of address, then Borrower shall anly report a change of address through that specified precedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall:be given
by delivering it or by rrailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrurent Is also required under
Agplicable Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction In which the Property is located. All rights and obligations contained in this Security Instrument
2re sublect to any requirements and limitations of Applicable Law. Applicable Law rright explicitly or implicitly allow the
paries to agree by contract ar it might be silent, but such silence shall not be construed 2s 2 prehibition against agreement
by contract, In the event that any provision or clause of this Security Instrurment or the Note conflicts with Applicable Law,
such cenflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
cenflicting provision. .

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include corresponding neuter
words or werds of the feminine gender; (b) words in the singular shall mean and include the nlural and vice versa; and {¢)
the word “may” gives sole discretion without any abligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument, .

18. Transfer ofthe Property ora Beneficial lnterest in Borrower,As used in this Sectioh 18, “Interestin the Property”
means any legal or beneficial interest in the Propenty, inciuding, sut not tmited to, those beneficial interests transférred ina
bond for deed, contract for deed, ingtallment sales contract or escrow agreement, the intent of which is the transfer of tifle
by Borrower at 2 future date to a purchaser. :

ifall orany part of the Property or any Interest in the Property is sold or transferred {er if Borrower is not & natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
irwnediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, ‘

if Lender exercises this option, Lender shall give Bomower notice of aceeleration, The notice shall provide a pericd of
not less than 30 days from the date the notice is given n accordance with Section 15 within which Bonower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration ¢f this peried, Lender
may invoke any remedies permitted by this Security instrument without further notics or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Somower meets certain conditions, Borrower shall have the
tight to have enforcement of this Security [nstrument discortinued at any time prior to the earliest of: (a) five days before
sale ofthe Property pursuant to any power of sale contained in this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borower's right to reinstate; or (¢) entry of a judgment enforcing this: Security
Insirument. Those conditions are that Borower: {a) pays Lender all sums which then would be due under this‘Security
Instrument and the Note as if no acceleration had cccurred: {b) cures any default of any other covenants or agreements;
(c} pays all expenses incurred In enforcing this Security Instrument, including, but not fimited to, reasonable altorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpese ¢f protecting Lender’s interest in the
Property and rights under this Security Instrurent; and () takes such action as Lender may rezsonably require to assure
that Lender's interest in the Properly and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more ofthe following forms, as selected by Lender: () cash; {b) money arder; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are Insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrument and abligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Secticn 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a change
in the entity (known as the “Lean Servicer’} that collects Periodic Payments due under the Note and this Security Instru.
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, ang Applicable
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Law. There also might be one or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a ¢hange
of the Loan Servicer, Borrower will be given written notice ¢f the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA reguires in connection
with a notice of transfer of servicing. If the Note is sokd and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage lean servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provaded by the
Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined to any judicial action (as either an individual Irbgant or
the member of a class) that arises from the other parly’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason ¢f, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto 2 reasenable period after the giving of such notice to take corrective
action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deerned to be reasonable for pumpases of this paragraph. The nofice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () *Hazardous Substances” are those substances deﬁned
as tode or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other lammable or toxic petroleun produsts, toxic pesticides and. herbicides, volatile solvents, materials con-
taining asbestos or fermaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and Jaws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} *Envirorimental
Cleanup” includes any response action, resmedial action, or removal action, as defined in Environmental Law; and:{d} an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, on orin the Property, Borrower shall not do, nor allow anyone else to do, .

anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Envirormental- Condi-
tion, er {c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropnate io normal residential uses and
to mainterance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall nromptly give Lender written notice of (g) any investigation, claim, demand, lawsuit or cther action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b} any Environmental Condition, ingluding but net limitediito, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused'by the
presence, use or release of a Mazardous Substance which adversely affects the value of the Property. If Borrowerieams,
or is netified by ary governmentat or regutatory autherity, orany private party, that any removal or other remediation of any
Harardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nething herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree 2s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenarit or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in:accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a defautt or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured:by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pro\nded in
this Section 22, including, but not limited t0, reasonable attorneys’ fees and costs of title evidence.

'If Lender invokes the power of sale, Lender shall execute or cause Trustee to extecute a written notics of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such
notice to be recorded in each county inwhich any partof the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall seli the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel-of the
Property by public announcerent at the time and place of any previcusly scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth:of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses
of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured. bythus
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Recorveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trasteeto
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

- Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitied fo it,
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying

the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the chargmg of the
fee is permitted under Applicable Law.
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24. Substitute Trustee. Lender may from time o time remove Trustee and appoint a successor rustee to any Trustee

appeinted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred ypon Trustee herein and by Applicable Law, 3
25. Attorneys’ Fees. As used in this Security Instrument and in the Note, atiomeys’ fees shall include those awarded
by an appellate court, .
* 26. Protective Advances. This Security Instrument secures any advances Lendey, at its discretion, may make under
Section @ of this Security Instrument {0 protect Lender's Interest in the Property and rights under this Security Instrument.
27. Required Evidence of Property Insurance.

WARNING \
Uniess you provide us with evidence ofthe insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense o protect our interest, This insurance may, but need not, also protect
your interest, If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or

any claim made against you. You may later cance! this coverage by providing evidence that you have obtained
property coverage elsewhere, i

You are responsible for the cost of any Insurance purchased by us. The cost of this insurance may be added
to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the
underlying contract or loan will apply to this added amount, The effective date of coverage may be the date yeur
prior coverage lapsed or the date you failed to provide proof of coverage. .

The coverage we purchase may be considerably mere expensive than insurance you ¢an abtain on your own
and rmay not salisfy any need for property damage coverage or any mandatory liability insurance requirements
imposed by Applicable Law. :

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed hy Borrower and recorded with it, !

Z{/é@mé . Y5
TERES J;A/S./BE/LL 7 DATE
=y

yoy 27 [

DAVID L. BELL e DATE
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State of OREGON

County of KLAMATH

This instrurnent was acknowledged before me on OCTORBER 13, 2016 by TERESA S, BELE. AND bAVIDL :
BELL. |

Signature of Notarial Officer

_Okeqer 5”;%7%’ /6/2?/4#7’

Title (and-Rank)

My commission expires: J&fﬁl &7 z?f £

Lender: Home Point Financial Corporation
NMLS ID: 7706

Loan Qriginator: Danie! Thomas Alvarez
NMLS ID: 986383

OFFiCIAL STAMP
CHRIS ALLAN JOHNSON
-NOTARY PUBLIC - OREGON
COMMISSION NO, 929201
MY CON‘MISSEON EXPIRES JUNE 09, 2018
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CASE#: 48-43-6-0425858 |
MIN: 1006611-8000094390-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT |
THE APPROVAL OF THE DEPARTMENT OF.
VETERANS AFFAIRS ORITS AUTHORIZED'AGENT. |

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ;.
13th day of October, 2016, and is incorporated into-and shall be deemed :
10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt gherem S
“Security Instrument”} dated of even date herewith, .given by the undersigned (herein
“gorrower"’) to secure Borrower’s Nofe to  Home Poinit Finaricial Corperation, a New Jersey:

rporation :

and covering the Property described in the Security Instrument and located at
17928 FREIGHT ROAD LANE
KLAMATH FALLS, OR 97601

VAGUARANTEED LOAN COVENANT: Inaddition tothe covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States |
Code, such Title and Regulations issued thereunder and in effect on the ¢ate hereof shall:
governthe rights, dufies and liabilities of Borrowerand Lender. Any provisions ofthe Secur'g;‘; .
Instrument or other instruments executed in connection with said indebtedness which.

are inconsistent with said Title or Regulafions, including, but not limited to, the provision:
for payment of any sum in connection with prepayment of the secured indebtedness:
and the provision that the Lender may accelerate payment of the secured indebtedness -
pursuant to Covenant 18 of the Security Instrurnent, are hereby amended or negated to".
the extent necessary 1o conform such instruments to said Title or Regulations. :

(herein “Lender”) |

LATE CHARGE: At Lender's opfion, and as allowed by applicable state law, Borrower will:
pay a “late charge” not exceeding four per centum (4°zgof the overdue payment when.:
paid more than fifteen ﬁ15) days after'the due date thereof to cover the exira expense’
invelved in handling delinquent payments, but such “late charge” shall not be payable .
out of the proceeds of any saie made fo satisfy the indebtedness secured hereby, unless”
such proceeds are sufficient to discharge the entire indebtedness and all preper costs:.
and expenses secured hereby. '

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty’:
in full amount within 60 days from the date that this loan would normally become eligible:
for such guaranty committed upon by the Department of Veterans Affairs under the:
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigagee may declare the'
indebtedness hereby secured at once due and payable and may foreclose immed[ateg( or; -
may exercise any other rights hereunder ortake any other proper action as by law provided..

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and.
payable ypon transfer of the property securing such loan to any transferee, unless the’
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code. :

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below: :

(a) ASSUMPTION FUNDING FEE: A fee equal {0 one<half of 1 percent {£0%) of the
balance of this loan as of the date of transfer of the property shall be payable atthe time of
transferto the loan holder orits authorized agent, as trustee forthe Department of Veterans:
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER :
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Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bearinterest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automaticaly
waived if the assumer is exempt under the provisions of U.B.C. 3729 (c).
(b) ASSUMPTION P! ESSING CHARGE: Upon application for approval o allow
assumfption orthis loan, a processing fee rhay be charged by the loan holderorits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed, The amount o this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies. -
(¢} ASSUMPTION INDEMNITY L!%BILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Vaterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument. !

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan ané
Assumption Policy Rider. .

/47,//3/243@%

T/ DATE

7 W (Seais
< :

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MIN: 1006611-9000094390-9

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER g
(MERS Rider) 3

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”} is made this 13th day of October, 20186, L andis
incorporated into and amends and suppleménts the Deed of Trust (the "Security :
Instrument”} of the same date given by the undersgned {the "Borrower,” whether there ©
are one or more persons undersigned) to secure Borrower's Note to ;
Heme Point Financial Corporation, a New Jersey Corporation

Instrument, which is located at: _
17928 FREIGHT ROAD LANE, KLAMATH.FALLS, OR 97601.

{"Lender) of the same date and covering the Property described in the Security ."

In addition to the covenants and aé;reements made inthe Security Instrument, Borrower |
fari:ld Lender further covenant and agree that the Security Instfument is amended as |
ollows: : ‘

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Home Point Financial Corporation.

Lenderis a New Jersey Corporation organized and existing i
under the laws of New Jersey. Lender's address is
9 Entin Road, Suite 200, Parsippany, NJ 07054, :

Lender is the beneficiary under this Security Instrument. The tem “Lender” includes |
any successors and assigns of Lender. )

"MERS" is Mon%age_Elwronic Registration Systems, Inc. MERS is a separate :
corporation that is the Nominee for Lendér anc is acting solely for Lender. MERS is ©
organized and existing under the laws of Delaware, and Has an address and tele hone
number of P.O. Box"2026, Flint, Ml 48501-2028, tel. .(888) 679-MERS, MERS is :
appointed as the Nominee for Lender to exercise the rights, duties and obligations of .
Lender as Lender may from time to time direct, including but not iimited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument, ©
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument, The term "MERS” includes any successors and assigns of ©
MERS. Thi$ appointment shall inure to and bind MERS, its successors and 2ssigns, :
as well as Lender, until MERS” Nominee interest is terminated. ’

2. The Definitions section of the Security Instrument is further amended to add
the following definition: :

. “Nominee” means one designated to act for another as its representative for
2 limited purpose. p

MERS RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 0503093757
B. TRANSFER OF RIGHTS IN THE PROPERTY , :

The Transfer of Rights in the Property section of the Security Instrument is
amended t¢ read as follows: :

This Security Instrument secures to Lender: () the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security instrument and:the Note:
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following cescribed property located inthe :
County - I\Fpe of Recording Jurisdiction] of ;
Klamath ame of Recording Jurisdiction]: :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF"
AS "EXHIBIT A",

APN #: R-3807-035A0-012300-000

which currently has the address of 17928 FREIGHT ROAD LANE, KLAMATH

FALLS, [StreetliCity]
OR 97601 ("Property Address™): .
[State] [Zip Code] ‘ :

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
lr];sn-umem. All of the foregoing is referred to in this Security Instfument as the
“Property.” ‘

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice rquxired-by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Neminee for Lender, has the right to exercise any or all interests granted by Bormower
to Lender, including, but not limited to, the right to foreciose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee. .

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

_15.Notices. All notices given by Borrower or Lender in connection with this
Security instrument must be in Writing. Any notice to Borrower in connection: with this
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered .to Borrower's notice address i sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expreSsly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address

MERS RIDER - Singla Family - Fannie Mae/Eraddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 ;
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LOAN #: 0503093757 -
by notice to Lender. Borrower shall romfptly notify Lender of Borrower’s change of :
address. If Lender specifies a procedure for redportm% Borrower’s change of address, ©
then Borrower shall only report a change of address through that specified procedure.
There may be only oné designated notice address under this Security Instrument at ;-
any one time. Any notice to Lénder shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another ;
address by notice to Borrower. Borrower acknowledges that any notice Borrower
Bl{owdes t0 Lender must also be provided to MERS as Nominee for Lender until

IERS’ Nominee interest is terminated. Any notice provided by Borrower in connection -
with this Security Instrumerit will not be deemed to have-been given to MERS until ..
actually received by MERS. Any notice in connection with this Security Instrument:.
shall not be deemed to have been given to Lender until actually received by Lender. If:
any notice required by this Security Instrument is also required under Applicable Law, -
the Applicable Law réquirement will satisfy the corresponding requirement under this:
Security Instrument. ‘

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NCTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended 10 read as follows: :

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note '
or a partial interest in the Note (together withthis Security Instrument) can be sold:
one or maore times without prior notice to Borrower., Lender acknowledges that untl it
directs MERS to assign MERS’s Nominee interest in this Security Instrumestt, MERS
remains the Nominee for Lender, with the authority to exercise thie rights of Lender. Ax
sale might resultin a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Noté and this Security Instrument and performs:
other mortgage loan servicing obligations under the Notg, this Security Instrument, :
and Applicable Law. There also migr:t be one or more changes of the Loan Servicer:
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower!
will be given written notice of the change which will state the name and address of:
the new Loan Servicer, the address to which payments should be made and any;
other information RESPA requires in connection with a notice of transfer of servicing.:
If the Note is sold and thereafier the Loan js serviced by a Loan Servicer other,
than the purchaser of the Note, the mortgage ioan servicing obligations to Borrower
will remain with the Loan Servicer or be.transferred to a successor Loan Servicer;
and ﬁre not assumed by the Note purchaser uniess otherwise provided by the Note:
purchaser. :

. Neither Borrower nor Lender may commence, joir, or be joined to any judicial:
action (as either an individual litigant of the member of a class) that arises from the!
other gany’s actions pursuant to this Security instrument or that alleges that the other.
i)arty as breached any provision of, or any duty owed by reason cf, this Security:

nstrument, until such Borrower or Lender has nofified the other party (with such notice:
given in compliance with the requirements of Section 15) of such alleged breach and:
afforded the other party hereto a reasonable period after the giving of such notice to°
take corrective action.”If Applicable Law provides a time period which must elapse;
before certain action can be taken, that time period will be deemed to be reasonable;
for purposes of this paragraph. The notice of acceleration and opportunity 1 cure given'.
to Borrower purstant to Section 22 and the notice of acceleration given to Borrower,
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take’
corrective action provisions of this Section 20. .

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24.Substitute Trustee. In accordance with Applicable Law, Lender or MERS:
may from time to time appoint a successor trustee 10 any Trustee appointed hereunder’
whd has ceased 10 act. Without conveyance of the Property, the successor trustee’

MERS RIDER « Single Family « Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
Form 3158 042014 :
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shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenam,s
contained in this MERS Rider.

! 3/
//f / Wxﬁseal)
TERESA . BELL = 7 DATE
S o
p

/ ‘/ 7 // ’ﬁSea[)
DAVID L. BELL DATE .

MERS RIDER - Singc Fariy -Fanio MaafFredic Mo UNIFORM (NSTRUMENT
orm 3153 0412014 :
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CASE #: 48-48-6-0425858"

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 13th day of October, 2016 and is incorporated:
into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust:
Indenture or Other Security Instrument (the "Security Instrument™ of the same date:
given by the undersigned TERESA S. BELL AND DAVID L. BELL :

: {the "Borrower”) -
to secure Borrower’s Noteto  Home Point Financial Corporation, a New Jersey
Corporation

(the “Note Holder" |
of the same date (the "Note”) and covering the property described in the Security.:
instrument and located at 17928 FREIGHT ROAD LANE, KLAMATH FALLS, OR |
97601 ‘

4

(Property Address) |

LEGAL DESCRIPTION:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF |
AS "EXHIBIT A", :

APN #: R-3907-035A0-01300-000

MODIFICATIONS: In addition to the covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further covenant and agree as follows: :

Elle Moo, (nc. Page 10f3 GNHR 0215
GMHL (LS} ;
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LOAN #: 0503093757
A. PROPERTY: :

Property, as the term is defined herein, shall also encompass the following
manufactured home {the "Manufactured Home"): :

New Used Year 1993 Length 27 Wicith _66 :'
Manufacturer/Make Fleetwood

Model Name or Model No. Fleetwood

Serial No. WAFLP31A307305BA

Serial No.

Serial No.

Serial No.

Certificate of Title Number & No Certificate of Title |
has been issued. '

B. ADDITIONAL COVENANTS OF BORROWER:

{2) Borrower{s} covenantand agree that theywill comply with all state andlocal laws
and regulations regarding the affixation of the Manufactured Home to the real’,
property described herein including, butnotfimited to, surrendering the Certificate
of Title {if required) and obtaining the requisite governmental approval and:
executing any documentation necessary to classify the Manufactured Home as:
real property under state and local law. :

(b) That the Manufactured Home described above shall be, at all imes, and for all:
purposes, permanently affixed to and part of the real property legally described:
herein. - :

(c) Borrower(s) covenant that affixing the Manufactured Home to the real property!.
legally described herein does not violate any zoning laws or other local:
requirements applicable to manufactured homes and further covenant that the!
Manufactured Home has been delivered and installed to their satisfaction and
is free from all defects. .

C. RESPONSIBILITY FOR IMPROVEMENTS:

Note Holder/Lender shall not be responsible for any improvements rmade or to be’
made, or for their completion relating to the real property, and shall not in any way:
be considered a guarantor of performance by any person or party providing or”
effecting such improvements, : :

D. INVALID PROVISIONS:

if any provision of this Security Instrument is declared invalid, illegal or unenforceable’
by a court of competent jurisdiction, then such invalid, illegal or unenforceable-
provisions shall be severed from this Security instrument and the remainder.
enforced as if such invalid, illegal or unenforceable provision is not a part of this
Security Instrument.

Elie Mae, Inc. Page2of3 GMHR 0215
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By signing this, Borrower(s) agree to all of the above. ‘

— /J// ,??M(Se;)
4 ! DATE

TERESA S. BELL.

TE

oL (sea
- DA
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This document was prepared by:
Home Point Financial Corporation
9 Entin Road, Suite 200
Parsippany, NJ 07054

LOAN #: 0503093757
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

STATE OF OR

COUNTY OF Klamath

This Manufactured Home Affidavit of Affixation is made this 13th day of
October, 2016 and is incorporated into and shall be deemed to supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date

given by the undersigned (the “Borrower” or “‘Homeowner”} to secure Borrower's Note to
Home Point Financial Corporation, a New Jersey Corporation

{(“Lender™).
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached o and part of the real property, and that it be regarded
as an immovable fixture thereto and not as personal property.
“Homeowner” being duly swom, on his, her or their oath state(s) as follows:
1. Homeowner owns the manufactured home (*Home") described as follows:

New, Used Year_1993 Length_27 Width_ss

Manufacturer/Make__Fleetwood

Model Name or Model No._Fleetwood

Serial No. WAFLP31A307305BA

Serial No.

Serial No.

Serial No.

HUD Label Number(s)_WAFLP31A307305BA
Certificate of Title Number

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to becomne fixtures on the Land
described herein andis to be filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 0503093757
. The Home was built in compliance with the federal Manufactured Home Construc-
tion and Safety Standards Act.

. If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt
of (i) the manufacturer's warranty for the Home, (i} the consumer manual for the
Home, (iii) the Insulation Disclosure for the Home, and (iv) the formaldehyde health
notice for the Home.

. The Homeowneris in receipt of manufacturer’s recommended maintenance program
regarding the carpets and manufacturer’'s warranties covering the heating/cooling
system, hot water heater, range, etc.

. The Home is or will be located at the following *Property Address”™
17928 FREIGHT ROAD LANE, KLAMATH FALLS

{Street or Route, City)
Klamath, OR 97601 (County) (State, Zip Code)

. The legal description of the Property Address (“Land”) is typed below or please see
aftached legal description.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT
A",

. The Homeowner is the owner of the Land cr, if not the owner of the Land, is in pos-
session of the real property pursuant o a lease in recordable form, and the consent
of the lessor is attached to this Affidavit.

. The Home is or shall be anchored to the Land by attachment to a permanent foun-
dation, constructed in accordance with applicable state and local building codes
and manufacturer's specifications in a manner sufficient to validate any applicable
manufacturer's warranty, and permanently connected to appropriate residential utili-
ties (e.g., water, gas, electricity, sewer) (“Permanently Affixed”). The Homeowner
iEtercds éhat the Home be an immoveable fixture and a permanent improvement to
the Land.

. The Home shall be assessed and taxed as an improvement to the Land. The
Homeowner understands that if the Lender does not escrow for these taxes, that
the Homeowner will be responsible for payment of such taxes.

ATTENTION COUNTY CLERK: This instrurment covers goods that are of are to become fixtures on the Land
described herein and isto be filed for record in the records where conveyances of real estate are recorded.
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10.The Home is subject to the following security interests {each, a “Security Interest™:

Name of Lienholder Name of Lienhclder
Address: Address:

Qriginal Principal Original Principal
Amount Secured: $ Amount Secured: §

11. Homeowner agrees that as of today, or if the Home is not yet located at the Property

Address, upon the delivery of the Home to the Property Address:
(a) All permits required by governmental authorities have been obtained;

(b) The foundation system for the Home was designed by an engineer to meet the
soil conditions of the Land. All foundations are constructed in accordance with
applicable state and local building codes, and manufacturer's specifications in
a manner sufficient to validate any applicable manufacturer's warranty;

(c) If piers are used for the Home, they will be placed where recommended by the
Home manufacturer;

(d) The wheels, axles, towbar or hitch were removed when the Home was placed
on the Property Address; and

(e) The Home is (i) Permanently Affixed to a foundation, (i) has the characteristics
of site-built housing, and (iii) is part of the Land.

12.1f the Homeowner is the owner of the Land, any conveyance or financing of the

Home and the Land shall be a single transaction under applicable state |law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any

other claim, lien or encumbrance affecting the Home, (ii) any facts or information
known to the Homeowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence of security interests in it.

14.The Homeowner hereby initials one of the following choices, as it applies to title to

the Home:

O A. The Home is not covered by a certificate of title. The original manufacturer’s
certificate of origin, duly endorsed to the Homeowner, is attached to this Affi-
davit, or previously was recorded in the real property records of the jurisdiction
where the Home is to be located.

[0 B. The Home is not covered by a certificate oftitle, Afterdiligent search and inquiry,
the Homeowner is unable to produce the original manufacturer’s certificate of
origin,

(1 C. The manufacturer’s certificate of origin and/or certificate of title to the Home
Cshallbe [Ohas been eliminated as required by applicable law.

1 D. The Home shall be covered by a certificate of title.

15.This Affidavit is executed by Homeowner pursuant to applicable state law.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described hereinandis to be filed for record inthe records where conveyances of real estate are recorded.
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This Affidavit is executed by Homeowner(s) and Lienholder(s) pursuant to applicable £

state law and shall be recorded in the real prope

real property manufactured

rty records m the county in which the

home are locat

(3 etsey

__ DATE |
A2 Z /_,%fé( (seal)
DAYID L. BELL T PATE

State of OREGON

County of KLAMATH

This instrument was acknowled
AND DAVID L. BELL.

OFFICIAL STAMP
CHAIS ALLAN JOHNSON
NOTARY PUBLIC - GREGON
: COMMISSION NO. 928291
MY COMMISSION EXPIRES JUNE 09, 2018

ged before me on OCTOBER 13, 2016 by TERESA S. BELL

Signatuf of Notarial Officer
g S fuf /%f/@/
Title (an k) f

My commission expires: \} Gual 7 Tolf

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described hereinand isto be filed forrecard inthe recordswhere conveyances of real estate are recorded,
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LOAN #: 0503093757

IN WITNESS WHEREOF, Lender, being duly swom on oath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personal
property.

Home Point Financial Corporation, a New Jersey Corperation
i

L
Lender N 3
kY

-, j
Customer Support k \ A s A
e k \ LAY
By: Authorized Signature o

STATE OF:
COUNTY OF; | ||

On the 13th day of October in the year 2016 before,me, the \undersngned a Notary Public in

and for said State, perscnally appeared ___ i -t AL

personally known to me or proved to me on the basis
of satisfactory evidence to be the individual(s) whose name(s) is(are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their
capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s), or the
Eerspn on behalf of which the individual(s) acted, executed the instrument.

Official Seal:

Notary Printed Name : o nrairar p———n——

MARTIN R. SPINAZZOLA
Notary Public; State of Commission # 2387248
Qualified in the County of Notary Public, State of New Jersey
My Commission expires: My Commission Expires
July 09, 2019

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and s to be filed for record in the records where conveyances of real estate are recorded.
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EXHIBIT “A”

123561AM

Lot 18 in Block 26 of TRACT 1005 - FOURTH ADDITON TO KLAMATH RIVER
ACRES, according to the official plat thereof on file in the office of the County

Clerk, Kiamath County, Oregon.




