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LSBIGHMENT OF RENTS

HIS ASSIGNMENT OF RENTS dated October 34, 2046, is mazﬂe a:‘r:d gxecuted between Durihem Holdings,

f Mulieed Lane, Klamadl Falls, O 97804

LT, an Qreﬁon Lirafted Lisbility Company, whose address s 1877
1 s address is PO Boy 10727, Eugene, OR

atow as "Braptos} and Puclfic Continental Bank, .«f?
rred to balow a5 ”Leu der™.
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ASSICGNWENT. For valuable considerat "'\:i, Grantor horeby assigns, grants gcontinuing security interest in, and
canveys o Lender sl of Grantor's right, Hiv, nd inferest in and 1o the Renls from the following describad
Broperiy iocatad in Klamath County, Stats of Oregon:

Lot Z, KLAMATH FALLS INDUSTRIAL PARKSTRALT 1487, ascording to the official plaf therafon file in the
office of the County Clerk, Klamath Cdundy, Tregon.

owrt s, GH00 Amsld Avenve, Kianiath Falis, OR 97503, The

The Properiy or its address is cemmonty no
Fropenty tax identification number s ?97?722
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novi ersting of terealter aging, Whether e G u. -f slated b e purpose of the Mote, whelher voluniary o silerwige, whethisr die or
aaldus, divestor inditect, deter fmnr:- 4 2 0F ¢ s ngmt u;‘ Jc" i uni‘ "au—m‘ whigther Granor way be liable
individuaily or jointly with r_zm:m oG, and whsther rengvery Lpon
Loy fatyiie : [sietelsgtc bw-&a w ey s‘amfe of E;m‘ratzms an w‘wﬁw e nbhgamn o repay such amounts
gy e o GEye) "uxfm-‘;:‘ar unerforntails.
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LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any fime, and even though no default shall have
occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender Is hereby given and granted the following
rights, pawers and authorily:

Notice o Tenants. Lender may send nolices to any and all tenants of the Property advising them of this Assignment and directing a1l
Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the tenants or from
any other persons liable therefor, all of the Rents; inslitute and carry on all legal proceedings necessary for the protection of the
Property, including such proceedings as may be necessary to recover possession of the Properly; coliect the Rents and remove any
tenant or tenants or other persons from the Property.

Maintain the Property, [Lender may enter upon the Property to maintain the Property and keep the same in repair; t¢ pay the costs
thereof and of all services of all employees, including their equipment, and of all condinuing cosis and expenses of maintaining the
Property in proper repair and condition, and also to pay all taxes, assessments and water utllities, and the premiums on fire and other
insurance effected by Lender on the Property.

Cbmpliance with Laws. Lender may do any and all things lo execute and comply with the laws of the State of Oregon and also all
ather laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Property. Eender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's
narne, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect lo the Property as Lender may deem appropriate and may act
exclusively and selely in ihe place and siead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregeing acts or things, and the fact that Lender shall have
performed one or mere of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All cosls and expenses incurred by Lender in connection with the Property shall be for Grantor's account and
Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and ail Rents
received by it; however, any such Rents raceived by Lender which are not applied to such costs and expenses shall be appiied to the
Indebledness. All expenditures made by Lender under this Assignment and not reimbursad from the Rents shall become a part of the
Indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Nete rate from date of expenditure untll
paid.

FULL PERFORMANCE. If Grantor pays ail of the Indebledness when due and otherwise performs zll the obligations imposed upon Grantor
undar this Assignmeni, the Notfe, and the Relaled Documents, Lender shall execute and deilver to Grantor a suitable satlisfaction of this
Assignment and suitable statements of terminaticn of any financing statement on file evidencing Lender's security interest in the Rents and
the Property. Any termination fee required by law shall be paid by Granfor, if permitted by applicabie law.

LENDER'S EXPENDITURES. Iif any action or proceeding Is commenced that would materially affect Lender's interest in the Property or if
Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not limited to Grantor's faliure to
discharge or pay when due any amounts Grantor is required fo discharge or pay under this Assignment or any Related Documents, Lender
on Grantor's behalf may (but shall nct be obligated to} take any action that Lender deems appropriate, inchuding but not fimited to
discharging or paying all taxes, liens, securily intarests, encumbrances and other claims, at any time levied or piaced on the Rents or the
Property and paying all costs for insuring, mairtaining and preserving the Property. All such expenditures incurred or paid by Lender for
such purposes wilk then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dale of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be
added to the balance of the Note and be apportioned among and be payable with any instaliment payments to become due during either
{1} the term of any applicable insurance palicy: or (2) the remaining term of the Note; or (C) be trealed as a balloon payment which will
be due and payable at the Note's malurity. The Assignment also will secure payment of these amounts. Such right shall be in addition to
alt other rights and remedies to which Lender may be entitled upon Defaull,

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any cther term, obligation, covenant ¢r condition contained in this
Assignment or in any of the Relaled Documents or to comply with or to perform any term, obligation, covenant or condition contained
in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignmeni to make any payment for laxes or
insurance, or any cther payment necessary to prevent filing of or to effect discharge of any lien,

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any foan, extension of credit, security agreement, purchase
or sales agreement, or any olther agreement, in favor of any olher creditor or person that may materiaily affect any of any guarantor's
or Grantor's property or ability to perform thelr respective obligations under this Assignment or any of the Related Decuments.
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Envircnmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or condition contained
in any environmental agreemant executed in connection with the Property.

False Statements, Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under
this Assignment or the Related Documenis is false or misleading in any material respect, either now ar at the time made or furnished
or becomes false or misleading at any time therealter.

Defective Collateralization. This Assignment cr any of the Refaled Documents ceases to be in full force and effect {including failure of
any collateral document to create a valid and perfected security interest or lien) at any time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any member withdraws from
the limited liability company, or any other termination of Grantor's existence as a going business or the death of any member, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
any lype of crediter workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfeiture Froceedings. Commencement of foreclosure or forfeiture praceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any crediter of Grantor or by any governmental agency against the Rents or any praparty
securing the Indebtedness. This Includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender,
Howsver, this Event of Default shalt not apply if thers s a good faith dispute by Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Granfor gives Lender written nolice of the creditor or forfeiture
proceeding and deposils with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adegquate reserve or band for the dispute.

Property Damage or Loss. The Properly is lost, stolen, substantially damaged, sold, borrowed against, levied upon, seized, or
attached.

Events Affecting Guaranter. Any of the preceding events occurs with respect to any Guaranior of any of the indebtedness or any
Guarantor dies or becormes incompetent, or revokes or dispules the valldity of, or Hiability under, any Guaranty of tha Indebtedness.

Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes Hself Insecure.

Cure Provisions. If any default, other than a defaull in payment, is curable end if Grantor has not been given a notice of a breach of
the same pravision of this Assignmeant within the preceding twelve (12} months, it may be cured if Granter, after Lender sends written
nofice to Grantor demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more
than fiteen (15} days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default
and thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as scon as reasonahly
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lander may axercise any
ona or more of the following rights and remedies, In addilion to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty that Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of.the Property and colisct lhe Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the Indebtedness. In
furtherance of this right, Lender shall have all the rights provided for in the Lender's Right to Receive and Callect Rents Section,
above. If the Renis are collecled By Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse
instruments received in payment thereof In the name of Grantor and to negoliale the same and cellect the proceeds. Payments by
tenants or other users fo Lender in response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in parson,
by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with
the pawer to protect and preserve the Property, to operate the Proparty preceding foreclosure ar sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The recelver may serve
without bond if permitted by law. Lender's right to the appointment of a recsiver shall exist whether or not the apparent value of the
Property exceeds lhe Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from senving as a
recelver.

Other Remedies. Lender shall have all ather rights and remadies provided in this Assignment or the Note or by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursult of any other remedy, and an election to make
expenditures or 1o take actlon to perform an obligation of Grantor under this Assignment, afler Grantor's failure to perform, shall nat
affect Lendar's right to declare & default and exercise its remedies,

Attorneys' Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of this Assignment, Lender shall be
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eniilled to recover such sum as the court may adjudge reasonabla as attorneys' fees at trial and upon any appsal, Whether or not any
court action Is invoived, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its Interast or the enforcement of s rights shall become a part of the Indebtedness payable
on demand and shall bear interest at the Note rate from the date of the expenditurs untll repaid. Expenses covered by this paragraph
Include, without limitation, hewever subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses,
whether or not there is a lawsuit, including attorneys' fees and expenses for bankrupley proceedings (including efforts to maodify or
vacate any automatic stay or injunction), appeals, and any anticipated pestjudgment coltection services, the cost of searching
records, obtaining title reports (including foreciosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the
Trusles, to the extent permitted by applicable law, Grantor also will pay any court costs, in addltion to 2l other sums provided by
law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assfgnment:

Amendments. This Assignmeni, together with any Related Documents, constitutes the entire understanding anrd agresment of the
parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless
given in writing and slgned by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or
define lhe provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicahie to Lender and, o the exient not preempted by federal
law, the laws of the State of Gregon without regard to its conflicts of law provisions. This Assignment has been accepted by Lender
ir the Sfate of Oregon.

Choice of Venue. If there is a lawsult, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Lane
County, State of Qregon.

Merger. There shall be no merger of the interest or estale created by this assignment with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capadity, without the writlen consent of Lender.

Interpretation. {1) In 2ll cases where there is more than ona Borrower or Grantor, then ali words used in this Assignment in the
singufar shall be deemed to have been used in the plural where the context and construction so require, {2) [Fmore than one person
signs this Assignment as "Grantor,” the obligations of eash Grantor are joint and several. This means that if Lender brings & fawsuit,
Lender may sue any one or more of the Grantors. If Borrowar and Granlor are not the same person, Lender need not sua Borrower
first, and that Borrower need not be joined in any lawsuit, {3) The names glven to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used lo interpret or define the provisions of this Assignmerit,

Neo Waiver by Lender. Lender shali not be deemed to have waived any rights under this Assignment uniess such waiver Is given in
writing and signed by Lender. No delay or omissicn on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A walver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict compliznce with that provision or any other provision of this Assignment, No pricr watver by Lender,
nor any course of dealing betwsen Lender and Granior, shall constitute a walver of any of Lender's rights or of any of Grantor's
obligations as 1o any future transactions. Whenever the consent of Lender is requirad under this Assignment, the granting of such
consent by Lender in any instance shail not constitute continuing consent to subsequent inslances where such consent is required and
in all cases such consent may be granted ar withheld in the sole discretion of Lender.

Notices. Any nofice raquired to be given under this Assignment shall be given in writing, and shall be effective when actually
deiivered, when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courler, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid,
directed to the addresses shown near the beginning of this Assignment. Any parly may change its address for notices under this
Assignment by giving formal written nofice to the other parties, specifying that the purpose of the notice is to change the party's
address. For notice purposes, Grantor agrees o keep Lender informed at all times of Grantor's current address. Unless otherwise
provided or required by law, if there is more than one Grantor, any nolice given by Lender to any Grantor Is deemed to be notice given
to all Grantors.

Powers of Aftemey. The various agencies and powers of atforney conveyed on Lender under this Asslgnment are granted for
purposes of security and may not be revoked by Grantor until such time as the same are renounced by Lender. .

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or unenforceable as to
any circumstance, that finding shall nol make the offending provision iilegal, invalid, or unenforceable as to any other circumstance. If
feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modiffed, it shall be considered deleled from this Assignment. Unless otherwise requirad by law, the lllegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any other
provision of this Assignment:

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shaj
be binding upon and inure 1o the benefit of the parties, their successars and assigns. If ownership of the Properly becomes vested in
a person other than Grantor, Lender, without notice to Grantor, may deal with Granlor's successors with refsrence 1o this Assignment
and the Indebledness by way of forbearance or extension withaut releasing Grantor from the cbligations of this Assignmaent or liability
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under the Indeblednass.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the sight to any jury trial in any action, proceeding, or counterclaim brought
by any party against any other party,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the
State of Oregon as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemptlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINEC IN THIS
ASS|GNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT
CREDITCRS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ASSIGNMENT.
DEFINITIONS. The following capitalized words and ferms shall have the following meanings when used in this Assignment.  Unless
specifically stated to the conirary, ali references to dollar amounts shall mean amounts in lawful money of the United States of America.
Words and terms usad in the singular shall include the plural, and the plural shall include the singular, as the context may reguire. Words
and terms not ctherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or
maodified from time 1o lime, logether with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Dunham Heldings, LLC.
Defaulf. The word "Default” means the Default set forth in this Assignment in the section tiled "Defauit™.

Event of Defaull, The words "Event of Defauil” mean any of the events of default set forth in this Assignment in the default section
of this Assignment.

Grantor. The ward "Grantor* means Bunham Holdings, LLC.
Guarantor. The word "Guaranior" means any guarantar, surety, or accommodation party of any or all of the Indebledness.

Guaranty. The word "Guaranly” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of
the Note,

indebledness. The waord "Indebtedness” means all principal, Interest, and other amounts, costs and expenses payable under the Note
or Related Documents, together with all renewals of, exlenslons of, modifications of, consolidations of and substitutions for the Note
or Related Documents and any amounts expended or advaneed by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in this
Assignment. Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances provision,
together with all interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of this
Assignment.

Lender. The word “Lender” means Pacific Coniinental Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated October 31, 2018, in the original principal amount of
$640,150.00 from Grantor to Lender, together with all renewals of, extensions of, medifications of, refinancings of, consclidations
of, and substitutions for the premissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and o all the Property as described in the
"Assignment"” section of this Assignment.

Related Documents. The words “"Related Documents” mean all promissory notes, credit agreemants, loen agresments, environmenta!
agreements, guaranfies, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all of Grantor's present and future rights, title and inlerest In, to and under any and il present and
future leases, including, without limitation, all rents, revenue, income, issues, royallies, bonuses, accounts raceivable, cash or security
deposits, advance rentals, profils and proceeds from the Property, and other payrments and benefits derived or to be derived from such
leases of every kind and nature, whether dus now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT A%
AM AUTHORIZED SIGHER, HAS CAUSED THIS ASSIGNMENT 10 B SIGNED AND EXECUTED ON BEHALY OF GRANTDR GM OCTOBER
t, 2016
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