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Adter recording retorm to:
Bendich, Stobaugh & Strong
701 Fifth Avenve, #4850
Seatile, WA 28104

SUBCRDINATION OF LEASE AGREEMENT

MY i(’l 3 THIS AUBORDINATION AGREEMENT RESULTS IM YOUR LEASEHOLD
ESTATE IN THE l’RLJPLP TY BRECOMING SUBJECT TO AMD OF L{JWbR PRIORITY
'T“H WOTHE LIEN OF SOME OTHER OR LATER BECURITY INSTRUMENT. IT I8
RECOMMEBNDED THAT PRIOR TO EXBCUTION OF THIS %UB"JRDWTATTO“\T
AGREEMENT THE SUBORDINATOR CONSULT WITH HER ATTORMEY.

The undersigned subordinator sgrees as follows:
1. THE CARRIAGE WORKS LLC, veferred to hercin as "Suhordinator”, 1s the

leszoe of 2 lease with DUNHAM HOLDINGS, LLC covering the prenizes deseribed at
attached Hxhib r * ffx A Memprandum of that Lease wiss vevorded at Klamath Comty
Recording Mo, -

2. DY INHAM HOLDING

and i referred to herein ag Dwnm

L‘,:( owns the real property desoribed in Paragraph

3. Crvner has exeouted, or is about o execute, & deed of trust in favor of
Evergreen Businiess Lap; ta ( E ‘;‘DC”) to-secure a notedn the srigingl principal ameuant of

£657.0660.00, This deed of trust and note will be asiigned by CDC to the United States Small
Rusiness Administration ("SBA"YL "I‘hP deed of trust will be referred to inthis dosement 8
“the SBA Deed of Trost” and CDC and SBA will be referrad 1o collectively as “Lender” The
SB4 Dewd of Trast was rec: tic:d Kismath Coubty Recording Mo, #

4, In consideration.of fzm_ems to Bubsedinator frorn Owner, reoript and
sufficiensgy of which iz }‘@re’o'y ackpowledped, and to induce Leuder to advance funds andar
the note and all agrsements in connestion therewith the Subordinator does hemby‘
uniconditionally subordinate ig zmu est i the lease identified in paragraph 1 above to the len

of the BBA Deed of Trust, and 81! advances or charges riade or sceruing thereunder, including
zmjy extension or rengwal thereot,

5 Iplw vompletion of any foreclosure of the SBA Deed of Trugl, Subordinator’s
Teasehald jnterest in the prenmszs will be amtomateally terminated.

h is understood by the parties hereto that Lender would not male the loan
sscired by the SBA Deed of Trint without this agreement,

7. This agreement shall be the while and only agrecment betwean the parties
1crct ¢ wz h rc,gmd to the xzmudma’m of the Hen or charge of the lease bm mcumjped 3
the S84 Deed of Trust and shall supersede and cancel any prior agreassents o3 1o such:
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The heirs, administrators, assigns and suecessors i intéreat of the Subnrdinator
shall be bound by this dg*ecm@n Wbu the wmf ““mrigaga" *;mﬁ:a;s tzc*cuﬂ, zaii br.,
onsidered 28 "desd of trust”, and v

to conteom to undersigned:

o o

EXECUTED s /4 0 016

PO}

THE CARRIAGE WORKS LLO

By ; /
F*rram W, Donham, Member
State of Oregon. 3

B8,

f.x';

ttetirny,

!
o o P
Countyof . b0 ol )

P
% '.', e,
This instrument was acknowledged before me on 4 N

2016, by Beiso W. Dudran g3 3 Member of THE CARRIAGE \?v’f IR L sﬁS LLC.
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EXHIBIT A
LEGAL DESCRIPTION

Parcel §

Lols 2 and 3; KLAMATH FALLS INDUSTRIAL PARK - TRACT 1463, according 1o the ofticial plat thereofon
file' in the offige’ of the County Clerk, Klamath, County, Oregon,

Parcet 2

A parcel of Tand being (hé South: §4.50 (¢l 6L Lot 4 of KEAMATH FALLS INDUSTRIAL PARK, TRATT 1463,

a dulyrecorded subdivision at the Klamtath County Clerk's Office, situated in the SW1/d o[‘Secnon 15 and the
NW1/4 of Seotion 23, Towsship 3% South, Wange ¥ Fast of the Willamelte Meridian, Klamath County, Qregon.
being mare partictifarly descfibsi s follows:

Beginning ot the Nofthwest ¢omet oE‘Lot F.6f said Tract 1463, said point being marked by a 5/8" x 30" rebar with'
a yc]low- Hasiiccap slamped "Rhine-Cross Group LG lhenqa alpmr the Westerly baundary ling pf Lot d:ofsdld
Tract 1463, Worlh:0T32 59w Base 845G ,fcet toa 578", 3(5"rcbar with 2 yeliow plastic cap stamped *Rhinc-Cross
Gronp LLC", fhane e'wmg dacy line; Seuth 833821 "East 604,57 et to 2 Polition. the:
Weslerly: R:gbt o Way ¥ sar.d:pomL‘bamg oaarked. by.a.5/8":x 30" rebarwith ysﬂmv
plastis eap stamped ‘*Rhmc CfOSS-GrQLf LLEY, thende along sald Westerly-Right-of-Way ling along an offset
spiral gurve to the leff, #chord distanee-gf South 009244 7™ West 84.51 feetlo the Nor!hcast comer o said Lot 3,
sald pointbeing marked by a 578 30" rebar with ayelfow plastic cap stamped "Rhine~-Cross Sropp Loey,
thence along the North fine of said Lot 3, South 88°38'21" East §05.97 fect to the point of beginning,




EXHIBIT “A”
LEGAL DESCRIPTION

Parcel 1

Lot 2, KLAMATH FALLS INDUSTRIAL PARK - TRACT 1463, according to the official plat
thereof on file in the office of the County Clerk, Klamath County, Oregon.

Parcel 2

Lot 3, KLAMATH FALLS INDUSTRIAL PARK - TRACT 1483, according to the official plat
thereof on file in the office of the County Clerk, Klamath County, Oregon.

Parcel 3

A parce! of tand being the South 84.50 feet of Lot 4 of KLAMATH FALLS INDUSTRIAL PARK,
TRACT 14863, a duly recorded subdivision at the Klamath County Clerk's Office, situated in the
SW1/4 of Section 15 and the NW1/4 of Section 22, Township 38 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon being more particularly described as follows:

Beginning at the Northwest comer of Lot 3 of said Tract 1463, said point being marked by a 5/8"
% 30" rebar with a yellow plastic cap stamped "Rhine-Cross Group LLC", thence along the
Westerly boundary line of Lot 4 of said Tract 1463, North 01°21'39" East 84.50 feet to a 5/8" x
30"rebar with a yellow plastic cap stamped "Rhine-Cross Group LLCY, thence leaving said
Westerly boundary line, South 88°38'21"East 604.57 feet to a point on the Westerly Right-of-
Way line of Altamont Drive, said point being marked by a 5/8" x 30" rebar with a yeliow

plastic cap stamped "Rhine-Cross Group LLC", thence along said Westerly Right-of-Way line
along an offset spiral curve to the left, a chord distance of South 00°24'47" West 84.51 feet to
the Northeast corner of said Lot 3, said point being marked by a 5/8" x 30" rebar with a yellow -
plastic cap stamped "Rhine-Cross Group LLC", thence along the North line of said Lot 3, South
88°38'21" East 605.97 feet to the point of beginning.




