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DEED OF TRUSYT

i1

Words used in mulfiple sedtians of this dosument are defined below and other words are defined in Secions 3, 1, 15,
18, 2and 21, Certaln iuleg regarding the usage of werds used I this Gocumient g 4iso provided in Saction 16.
(AY "Security Insbrament” means s documen, whichis dated  November 7, 2014,

alf Riders to this dooument

together with

(8) "Borrower” i PERRY & HARRINGTON AND ERIMA £ HARRINGTON, AS TENANTS BY THE BNTIRETY.

Zarrawer is the rustor wider this Security Instrument.

{Cy "Lender” is  Umipgua Bank,

Lenderis o Sate Chartered Bank,
Orsgon. ‘
200, Tigard, OR 97224,

Lenderis the beneligiary under this Seowity Insiument.

{0F “Trustee™ s AmeriTitie.

oeganized and exising under the laws of
Lender's atdress is 6810 SW Cardinal Lane, Suile

{E) “Hote" means e promussony Ate signed by Borowes and dated November 7, 2418, ‘
states that ﬁmmwa—r owas Lengey THREE HUNDRED THIRTY FIVE THOUSAN[J AND BOMGQY» o r v exmany tn
A A Bt O O I R A I S e A S R S PN LSRR o 2] QOHB}‘S (L«I.S, 3335‘99005 )
plus interest. Borrowarhas promissd 16 pay this deltinregular Sariodic Faymems and o pay thedebt in ultnotister than

December1, 2046,

{FY “Property” means the nroperty that s desmibed balbw undes e neadin

The MNote

g "Transter of Righiz In the Propery.”

{65} Thosn” mzans e debt evidenced by tHig Mote’, plus interest, aoy prepayment charges and Iste charges due under
i Mote, andiall surss. dus usdey this Sedurity Instrument, plus interest,
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LOAN #: 3501277283
(M) "Ridars’ mesns all Riders to this Becurily lnstrumert sl are executed by Borower, T Tollowing Riders are to be
exeruted by Borrawer [check box as appiicablel:

B Adjustabie Rate Fider f.;;f Condeminium Rider i Second Home Rider
[} Ballvor Rider [] Plgnned Unit Developmen: Rider Bl Others) [spesify]
L] 14 Farity Rigas ) Biwnakly Payment Rider Consteuction Laen Riter

[ w.A. Rider

3’ “Apphicable Law™ means alf controlling applcable federal. state and local staties, fegulations, rdinances-and
admiristeative rules and urders {that have the sffect of faw) a5 well 45 ail applicable final, non-sppssiabie juddicial
ogininns. )

(i} “Community Agsociation Dues, Fees, and ASSessments” means all dues, faes, assessments drd other rharges
that are imposed on Borrower or the Property by 4 condeminium assaciation, hometiwnars association of similar argamzation,
() "Electronic Funds Transfer” means any Sansfer of unds, sther than a fransaction originated by cherk, draff, or
similar paparinstrument, which i inltiated through sn slectramic berminal, telephanie instiumend, conmgiter, oF mangnetic
tepe 50 85 to order, instruct, o suthorize a financial institutive 1o dabit-or credit an account, Such témm inciudes, but i
not fimited to, point-af-sale tansters, automated eller marhing ransactons, teansfers initiated by teleptions,
iranglers, and automated clezhinghouss transfers.

(L} “Eserow lerns” means these izms that sre desoribed i Sedtion 3.

{1} "Wiscellzneous Proceeds” megns any compensation, setilement, sward of damnges, of proseeds paid-by any
hird party: (other than insurance proceeds pajd under the coverages described in Sedtiar 5) for: iy damage 1o, or
destruction of, the Praperiy. i) condermmation. or other taking of all or any part of the Property; (i) conveyance in liey
of agndemnation; or Wy misrapresemations of; or Smissians 15 to, the vajus-anller condition oftha Praperty,

(i) “Morigsge Insurance” means insuraings pritecting Lender againstthe nonpayment of, of default.on, the Loan.
{0y "Pericdic Payrment” means the regularty schatuled ameount. dug for {31 prinzips! and interestunder the-Nols, plus
(i) any amouris under Section 3 of this Security Ingtrument,

(P} "RESPA” means the Feal Bstale Setflement Procedures Act (12 UB.C. §2601 et seg) and its implemanting
regulation, Regulation X (12 C.ER. Part 1024}, as they might be amended Tror tims to time, or zry additional ar
suscessor legisiation or regulation that govems the same subject matter A dsed in this Sseurity Insirument, *RESRE"
refers fo all-requirgrients and resiricions that are impesed in regard to3 “tederally refated mertgage foan” even if the
Laan dogs:not quelfy ag o “Yaderally related morigage loan” onder RESPA,

(Q} "Successor in Interest of Borrower” mgans affy party that has taken tils 1o the Property, whether or not thet party
has assumed Borrowar's obligations undér the Note sadfor this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sseurity Instriment seoures o Lender: (i) the repaymant ofthe Loan, and all renewals, extensions ang modifications
of the Mote: and (iiy the pecformancs of Bortower's covenants and agreements under this Becutity Instrument gnd the
Mote. For this pursose, Borfower imevonably grants and conveys to Trustes, in frust, with power of sale, the fellowing
deseribed property focated in the' County [Typo of Becording Jimsdistian] of
Kiamath Mame of Reeording Jutisdictiont

Wanated Lots £ and'3, Block 1 of HEMLEY AURES, gecording to the affivial plat thoreof on file in the office of
the County Cerk of iamath County, Oregom

APR ¥ Rad2440

which surrently has the address of 7415 Roberta Dr, Klamath Falls,
[Givestd [0
{Oregon 87603 ("Property Addoess™,
iy Coel

TOGETHER WITH sl he impravements niw ot hereafier srected o the propeérty, and all sasem gnty, appiitenances,
and fixturss now or hereafter 5 part of the property, Al replagetrents snd additions shall alss be covered by thiz Security
Instrumnent, All of the faregoing isreferted to In this Security Instrumient s the "Propey.”

BORROWER COVEMNANTS that Borrower s bawfully seized ofthe estats hergy conveyed and bizs the right 20 grant
and convey the Propeny and that the Property is ungencumbersd, except fur encumbrances.of record, Barawer warrants
and will defend garigrally the dile 1o the Property against all clsims and demands, subliect to any encumbieanses of tecond.

THIS SECURITY INSTRUMENT combines unifonm Sovenants far nationat use and non-uriform covenants with
lirnitedt variations by jurisdiction o constitute 2 uniform sesurily instrument suvering real property,

URIFCRM COYENANTE. Burmwer and Lender oovsnant snd aares as Tollows:

1. Payment of Frincipal, Interest, Escrow ltems, Prepayment Charges, snd Late Chiarges. Borrower shalt pey
whendue the principal of, and interest on, the dibtevidenoad by the:bote and any pregayinent charges and late oharges
due under ihe Note, Borsower shalf alat pay funds for Esciow Hems tursuant o Secion 3. Paymenis dus under the
Note ard this Seourity Instrurnent shall be mads in 1.5, strrency. However, if gy check or other instrument rzceived
by Lender a5 payment under the Kote oy this Secuity nstrament iz retumsd 1o Lender unpaid, Lender may reguire that
anyor gl subisequert Bayments due ander the Mote and this Security (nairirsmnt be made inons or rmore of the fefiowing
farms, a3 selecied by Lender (a) cush; (o) money crder, (o) certified check, bang chesk, treasurers gheck or cashisr's
chieck, provided any such check iy drawh upon a0 irslitution whose deposits are insured by 2 federsl agency,
Instrumentality, or entitvsar (dY Electranic Funds Transfer,
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LOAM & 8501277283

Fayments are deamed raceivad by Lenderwhen received at the incafion designated in the Mote oF 4l such: gthier
location as may be designated by Lender in seeordance with the notins provisions.in Section 15, Lender may rshurn any
payment ar-partizl payment if the payment or pertial payrents arg insufficient o bring the Losn carent, Lénder may:
anteplany payment or partial payment inguifisient to-bring the Loan current, without walesr of 3y dghts hereurder or
prejudize to s rghts to refisse such payment or partisl payments n the future, but Lender i not obiligated to apply sush
payments at the me such peyments are accepied. fsach Pedodic Paymentis spplied as of 45 schedulzd due date,
then Lender need not payinterest on unapplizd funds, Lender may hold such unapphed funds unt! Bomsower riakes
payment 1o bring the Loan current I Borrower does not.de S withine 3 reasonablz period of time, Lerder shall either
apply such funds or return them to Borrover, 1 oot spptied earier, sueh furds will be applied o the outstanding principst
balance under the Netedimmadiately privr o foreclosure. No offset of claim which Borrower might. riave now. ar in the
fitute againgt Lender shall refieve: Borrawer rom meking payimsnts dueunder the Nite and this Security Ingtrument
ar:parforming the covenants and sgreements secured by this Seouriy tustrument,

2. Applicationof Paymerts or Proceeds, Bxeept 55 othérwive described in this Section 2, sl payments dccepted
and apphied by Lender shall be applied in the following order of priodiy: (a) intersst due under the NMote: {b} principal
dus under the Note;, (cramoums due under Section 3. Such payments shall e 2pplisd to aich Periodic Payment in the
erderin whith it hecame due. Any remaining gmourits shall bespelied fifst to late charges; second o any other arunsits
due under this Becurlty instrument, and thea to veduss the principal batancs of the Mole.

If Lender teceivas a payment from Berrotrer for @ deliriquent Paricdic Payment witich includes 3 sutficient amount
to pay any fate chargs due, the payment may be appiied 1o the delingusn: payment and thiz fate charge. f more than
ane Pericdic Payment is sutstanding, Lendar may apply any payment received from Borowsrs to the repayment of the
Periodic Payments f, and to the extent that, each payment can be paid in full, To the exent that any excess existy aftar
the payment is appiied to te AU payment sfone or more Periodic Paymisnts, such excass w3y be spplind to any late
chiacges due. Voluntary prepayments shall be applind firs! th any prenayment charges and then as desenbed inthe Mate,

Ary application of payments, ingurance proceeds, or Miscellanzous Procesds to principal due under the Mote shall
not extend of postoons the dioe date, orchangs e smount, oTthe Perindic Payments,

3. Funds for Escrow Rems. Borrower shalt gay fo Lender on the day Periodic Payments gre due underthe Mota,
untitthe Note is pald in full, & sum (e “Furnds)y o provide for payment.of amounts due for- (2) iyes and 25sessments
and sther iterms which can attein priordty over this Security Instrument ag 2 lien orencumbrance oh the Property; b
leazehold payments or ground rents o tha Property, if any; (€} premicms forany and ol insursnice requited by Lender
under Huclion 4, and (d) Mofigage Insurance premiums, if any, or any sums payasble by Buirewer to Lender in ey of
the paymnsnt of Mortgage Insirance premiums o scdordance with the provisionsz of Section 10, These fems are called
“Egorow ltems,” At ofgination or atany times during the term of the Loan, Lender may reguite that Comnunity Associatice
Dhues, Fess. and Assessments, if any, be esorowad by Bormower, and such dues, foes and sssessments shall be an
Egeraw ltern, Borrower shall promiptly fumish o Lender all ndtices of emounts o be paid under Uis Ssoion. Borrower
shiall pay Lender theFunds for Escrow ilems uriless Lender weives Borrower's otifigation o pay the Funds for any oralt
Escrivw ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any ar 2l Escrow lems 2t any time.
Any such waiver may.orly be inwriting. In/the event of such waiver, Borrower shall pay tiractly, when and where pavakie,
the amouints due for eny Esorow Hems for which payment of Funds has been waived by Lender ard, # Lender requires,
shall furnish to Lender receipts svidencing such payment within such time period 33 Lender may require, Borrpwer's
ubligation to.make such payments and to provide reczipts shall for all purpnses be desmed 1 be 3 covenarm ang
agreement contained in this Security lnstrument; s the phrase “coverant and agreement” is usad i Sedtion 9§
Boprower 1S obligated to pay Escrow tems directly, pursuantto a wahey, and Sorrower (s to:-pay the smount due for
an Escrow ltem, Lender may exersise isrights under-Section 9 and pay such amount and Borrowsr shall then be
obligated under Section 9 ko repay to Lender any sush:amourt, Lender may revike e Walkesr a8to any or @il Escrow
Iteris. 4t any time by 2 notice given in accordance with Section: 15 and, upon sush revacation, Borower shall PAY 165
Lender all Funds, and in such amounts, that are then required under this Section 3.

kendermay, at any time, collect and bold Funds inan amount (2) sufficient 1o permit Lendér 1o apply the Funds et
the timg specifind under RESPA, and (o) noti excesd the madmom aimount atendercan reguire under RESPA, Lender
shalf gatimate the smountof Funds due on the bagis of current dats and ressanable eatimates of expenditures of filure
Ezerow ltemg ur olhirwise in agcordance with Applicable Law.

The Funds shali b2 held in m institution whose: deposits ors nsursd by = fedsral ageney, instrumentality, or entlty
{inchuding Lendur, if Lenderis an instiution whose deposits are.so isured) or n sny Faderal Hame Loan Bank: Lender shall
apply the Funds 1o pay e Estrow ltems ne later than the time specified uider REGRA. Lender shall not eharqe Zorrnwer
fior holding and applying the Funds, annually analysing the eacrow Recsun, oy verdyitg e Ezcrow ltems, unlsss Lendar
pays-Borrewar interest on the Funds and Appilcatie Law permits. Lender 1o mave suchrs zhargs. Unless an agreement is
made inwriling crapplicetée Law roguires intgrest to be paid orithe Funds, Lender shalf not be requited to pay Barower
any interestor eamings on'the Finds. Borrowsr avd Londer can dgree in writing, however, thas interest shall B8 paid on
the Funds. Lender shalf give 1o Borrower, without charge, an anniel dccounting of 1he Furds as senired by RESPA.

ithere is = surplus of Funds held in escrow, aedefingd urider RESPA, Lander skl accountto Boreowar for the exeoss
tunds iy socordance with RESFA, Hihere is 3 shortage 6F Funds hald in esorow, as defined under RESFA, Larizr shall notfy
Barrower as reguired by RESPA, and Borrower shall pay 1o Lender the amourt nEcessary tomaks up the sherage in
avenrdance with RESPA, but it oo more than 12 monthly payments. fihere is a deficiency of Funds held in gscrow, as
detined under RESPA, Lendar shall notlify Bomower a5 requined by RESP, st Borrewer shal pay to Lender the ameount
necessany to make up the deficlency in acogrdgnns with RESFA, bt in g more-than 12 manthly payments.

Lipon peyrentin Ul of all suma secired by this Security InstrGrfent, LeAder shall promply refund to Bongwsr any
Funds held by Lender,

4. Lharges; Lieos. Borrower shall pay all texes, assesstaents, charges, fines, and impesitions stiritutable 1o the
Propeniy which can atiaio priotity ovar this Sscurity instrument, leasehsold payments or ground rerts an the Propetty,
it ary, and Community Association Dues, Frees, and Assessments, I any. To tha sxtent it these tems ere Escrow liems,
Borrower shall pay them in the manner provided in Saction 2,

Barrower shall promptly discharge 2ay fien which has priarity over this Security Instrument uniess Burewer {(3)
agrees inweiting fo the payment of the cliligalion secuwed by the lien in 2 manner accentable fo Lender, but oty 30 long
a5 Borwsr is perforving such sgréement (b} pontests the lier in good faih By, or dalends against-enforcement ofthe
lierriny tegal proceerings which in Lendsr's opinien operate to pravent the enforcement of the Ban while thosg.

5
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LOAN #: 8501277283
proceetings arg pending! bul anly urtit such procesdifgs are concluded: or (&) serires from the helder of the fien an
agresment satistaciary to Lender subardinating the fien o this Secunty nstrumant, i Lehder determines that any part
of the Propenty s subjedt 1o.a lisn which can atlain priodty over this Seearity insinument, Lender may give Borrower
sotice identifying the Ben. Within 10 days of the date arwhich that notice is given, Rorrewer shall aatisfy the fewortake
ong of mars of the schiong set forth ahiov in this Sectidn 4.

Lender may requing Bormowar to pay & ené-time chargs for a r23i estate fax verfication sndinr reporing sernvise used
by Lenderin conngetion with this Loan.

5. Property Insurance, Borowsr shail keeys the improvemsnis now existing or hesafier enzeted on the Propetty
ingured anainstioss by firg, hazards inchided within tha ferm “extended severage,” snd any eher hazards including,
but mottmitea 1o, earthguakes and fgods, for Whith Lender reguires insurence, This insurence shiall be maintzined in
e amobnts (nclhding dedictible fevalsy and for the periads et Lender raquires. What Lander TeqUIres pursuani o
the: preceding sentences cap shange during the term of the Loan., The insurance carrier providing the insurense shail
be.chosen by Borfower subiject to- Lender's dght 1o disapprove Bemower's shebos, which rght shiall not be sxercised
unreasonably, Lerider may requice Bareawer o pay, In connection with this Loan, either: (2} 2 one-time chiarge for fond
zang determination, cerifcstion and tacking services: or b} & one-fme tharge for flood zune determination and
certification services and subsequent charges each fimse remappirgs-orsimilar changes conurwhich seasanabiy might’
arfert sich determination or certification. Borrgwer shall siso e responsivle for the paymient of ary fees Imposed by
the Federal Emergerncy MansgementAgency in connedtion with the review of any finud Zone detervinaton rixsulting
from an objection by Borrower.

i Borrower falls o maintain any of the coverpges deswibed shove, Lender may oblain insurance coverage, at
Lender’s eplinn and Bortower's expense, Lender 15 under no sbligation 1o purchase any particular type or arigunt of
coverage. Therafore, such coverage shall cover Lender, but right or might not protect Sorfoway, Bomowsr's guily in
the Properly, or the contents of the Propery, egainst any sisk, hazaed or ability wnd might provide greater or lesser
coveraje ihen was proaviously n effect, Rorrowaer acknowledges that the cost of the inBaraAnts covVersys 5o ebitzingd
might signilicantly exceed the cost of inzurance that Burrower could have oblained, Any amouns disbursed by Lender
under this Gection 5 shall become additional debt of Borrower sgeursy by this Security instrument. Thess amounts shall
brarimerest at the Note rate from the-dae of diskursement and shiall be pavable, with such intarest, upoen nolice fom
Lendear to- Barrower requesting payrment.

A insurance pofivies reauineg by Lender and reriewals of soch policied shall be Subjed ty Lenders right ta
disapprove such polices, shallinclude 2 standard mortgage dause, #nd shall name Lender as mortgages andlor a3
an additional loss payee. Lender shall eve the fghd 1o hold the policies. and renewsl cerificates. If Lender raguires;
Borrower shall proraptly aive to Lendar il receipts of paid pramiurmg and renswsl notices, If Borrover ahtaing any form
af insurance coverage, not uthenwise reguired by Lendes, oy damage 1o, oF destruction af. the Property, such policy shel
include 2 standard morgage dause and shall name Lender a5 morigages and/or s an additional inas paYES. ‘

Inthe event of lass, Brercwer shall give prompt netine 10 e INsurance camier snd Lenden Lender may make proef
of Joss if ot made-promplly by Borrower, Unless Lender and. Borrower othengiss agres in wiiting, any insurance
progeeds, wheihar or ned the underlying insuranss was requirsd by Lender, shalt be applied b restoration of repsir of
the Property,ifthe restoration of mipalr fo econpmitaly feasitie and Lender's senurityis notlessensd. Diuring such repaiy
a4 restradinn pered; Lender shall have the right i fold such insurance procesds ontil Lender Ras had an opporntunity
to ingpect such Property fo ensie the wark has been completed 1o Lender’s satisfacion, provided that such inspectinn
shall be undertzken promptly. Lender may disburse proceeds for the repeifs and mestoration i 2 single payment or i
7 zefes of progress payments as the work i5 completed. Unless an sgreement i made in wiiting or Appliceble Law
requires interest (6 be paid on sudh insuranse proceeds, Leader shall not ke required to pay Bogowar any interest of
garnings of such procgeds. Fees fof pubilic adjusters, or other thisd parties, retained by Berower shiall not e paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restaration or repgir iz not exonemicaly
feasible or Lender's security would be lessénad, the insurance proceeds shall be appiied toihe sums spoured by this
Secutity Instrument, whether or niol then due, with the excess, it any, paid 1 Burower. Such insurance procesds shal
be applied i the grder provided for in Section 2.

i Bowower abancons the Froperty, Lender may fle, negutiate and settie any available insurance daimend related
matiers. If Barrower does ndtrespond withiss 30 days to a noling: Fom Lender that the insurance carder has offered 1o
setlle 3 ohaim, then Lender inay negotiste. snd seils the daim, The S-day peried will begin wherrthe netics is given,
tn either avent, or if Lender acquires the Property unter Seclian 22 or otherwise, Borrower herely assigns ta Lender
() Borrower's fights te any insurancs procesds in an 3ot nat 1o excesd the emounts uepaid under the Mote or this
Becurity Instrument, and (b) any other of Boprowsar's rghts (stherthen the right1n any refund of ungarmed preminoms
paid by Burrower) unger all insurance policies covering the Property, Insofar as such tights Gre applicable by
ihe coverage of the Property. Lender may use-the insuratics procgeds sither (o repair o regtore the Property or {6 pay
amourds unpaid under the Note of this Securily Instrument, whether ornot then dus,

6. Occupancy. Barower shall Gocupy, axtablish, and use the Propertly g5 Borrower's principal residence within
50 days ehierthe sxecition of 4is Becurity instrument and shall continue to oteupy the Property as Benrowers principat
regidence for at least one year afier the date of occupancy, unless Lender othemwise agrees in winting, which censent
shall notbe unreasonatly withheld, or Unless extenusting tircumstances sqist which are beyorig Borrower's comtral,

1. Preservation, Maintenznee aad Pratection of the Brogerty; lnspections, Borewer shall not degtroy,
damage oy impair the Propeny, aliow e Property (o deterinrale or commit waste on the Property, Whsther or aat
Boowser s residing in the Property, Borrawer shall maintain. the Property in order o prevent e Property from
datriorating or-decréasing in value dus 1o its condition, Urdess itis detenmined pursuant-to Section § that repsir or
resturation is.not econamically feasible, Barrower shall promptly repsir the Praperty if damaged to aveid further
deterioration or tartage. fingurange or condemnalion proceeds are prid in connection wit darmage 1o, orthe feking of,
the Property, Borrower shall e responsible for repaiting or restoring thie Propedty only if Lander has refeased proseeds
for such purpases. Lender may dishirse procesds forthe repairs and restoratian i g single payment orin a series of
Brogress payments as the work.is compleled, If the insutance or cendemnation mroceeds ag not sufficien: to repalr or
reston the Property, Borroweris not refizved of Barpwears ohligation far the compmation of stich repair or restorason.

Lender ar its agent may make reasonable enfries upon end ingpections of the Property, I # as reasonable couse,
Lender inay ingpent the inferior of the improvements on the Pragery. Lander siall give Borrower notice 21 e time of ar
prior 1o such an.interior inspection specifying such reegonabie sause,

/
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LOAN #: 8801377233

B BuarowersioanApplication. Surower shall be in defaultil, during the Loan sprlicstion process, Borrnvier
LY any persans o entities acting st ihe direction of Borrower or with Berrower's knnwilzdge or consent gave matenislly
falge, mislesding; orinacourateinformation o statements 1o Lender {or failed to provide Lender with materist information)
in connzction with the Loan, Materizl representations include, Bub g niot Tmited 1o, representalions conparming
Borrowers octupansy of the Property 35 Burrowsr's principal residence,

8. Protection of Lender's Inberest invthe Property and Rights Under this Security Instrumant. If {a) Borrower
fails to pesform the covenants and agreements contained in tis Securily instnamernt, (&) thereis-4 legal proceeding that
might significantly affect Lender's interest i the Property and/or dghts under this Seourly lnstrument (Such 25 2

coceeding i barkiupiy, probate, for sondemnation ar forfeiture, Tor enforcement of 3 lien which yriay aitain priority
overtis Securily Instrument or o enforos laws or requlations), oricr Borrower has sbandoned the Propeity. then Lender
may do-and pay for whatever iy reasonable or appropriate 10 grotect Londer's imtérest i the Froperty and sights under
this Security Instrument; Inchuding peoleaiinig and/crassesaing the value of the Property, and securing snd/or repairing
the Praperty, Lender's agtions can indude, butare nat frmited 10:.(3) paying any surns sscbred By 3 fierwhich has peioriy
over this Security Instrument; (b) appearing in courl;3nd (o) paying reasonable altorneys’ fees v protest its inferestin
the Property andfur dahis under this Zecurity Instrument, including its secured nosition in a bankriptoy proceeding,
Seauring the Property incudes, bul s not fimited o, entering the Property 1o make yepairs, change locks, replace or
Bozrd up doors and windews, drain water from pipes, eliminate bullding or ather tode \dolations or dangerpus
shnditions, and have wilities twmed on or off. Althugh Lender iy take sction uhdar this Section g, Lender does nint
have to do s0:and is aut under any duty of obligation to 8650, It fs agreed that Lenderincues noliabiity for not taking
any ot all actions-authorized under this Saotion 0.

Ary amouris disbursed by Laader under this Settion 9 shall begome 3dditional debt of Bomawer secured by this
Secunty Instrument. These ameunts shiall bear iterest af the Note rate from the date of dishursement 2nd shald be
payable, with such intergst, dpor notise from Leander to Borrower requesting payment,

if this Becurity Instiurhent 5 60 3 isasehold; Rorawer shali comply with all the pravigions of the lease. Borrower shalf
rint surander the sasehold psiate and interests hersin tonveyed o ferminate or cer celd the ground fzase; Borrower shall
ot without the sxpress wiitien consent of Lender, alter or aménd 1he ground lease. If Brrrowes acquiess fee title 1o the
Property, the Jeasehaid and the fae title shall not marge Lnless Lender agrses to the merger inwriting,

10. Mortgage insurance. If Lender required Motgage tnsurance 45 4 eondiforeof making heLoan, Borrowssshal
gay the premivms required to mainiain the Morgage nsurance in effedd, i, for any reason, the Modgage Ingirance
coverane reguired by Lender ceases to be svailable from the mortgage insurer that previously provided sunh insuranes
and Borrower was required 1o make separatoly designated payments toward the premiuns Jor Mortyage insudancs,
Borrowsr shall pay the premiums requirsd to obtain woverags substantially equivalent to the Morigage Insurance
preniousty in effect, ot s cost substaniially equivalent to the cost ie Borrowsr of the Mortgage Insuranes predpusty in
effect, front an aiternate morinage Nsurer selacted by Lenter. I substantially squivalent Mertgage Insuiance suverags
it Bvaifable, Barrower shislf continue 10 pay to Lender the srmount of the separately designsted peyments fhat ware
duewhen the insurance coverage cpased %o be in effect. Lander will aseept, use and retain these payments as s non-
refundable joss reserve in ew of Mortgage Instwance. Such logs. reserve shall be ron-refundatii, nobwithstanding the
fact that the Loan is ulimately paid in ull, and Lender shall not be required 1o pay Bunower sny intsrest or BIMINGS o
suchlose feserve. Lender £87 no Tonger require foss reserve payments if Martgage Insurence saverags (in the amount
and for the peried thas Lender requires) provided by en insurer selatted by Lender again bacomes available, s ebtaingd,
and Lender requires separately designaied payments toward the premiums for Mortgage Insurance. i Lender required
Mortgage Insurance a3 2 sondition of making the Loan and Borrower was required to make separaiely designaind
payments toward the premiwms for Mortgage [nsurance, Soreower ahall pay the prgmicms reguired to maintain
Morigags fnsurancs in effect. or to provide 3 non-refundable Joss reserve; untll Lender's requirement for Mortgane
frsuranoe ends in atnordance with any wrilten agreement between Borrowes and Lender providing for sich termination
or until 1erriniption is required by Applicable. Law, Nething in this Section 10 affests Rorower's chligation tepay inteeest
4t the rate provided in the Note,

Mortgage lnsurancg reimburses Lendsr {or any eotily that purchases the mote) for certain losses 1 may inourif
Borrgwer does net repay the Loan as agresd. Barowerls nota party to-the Mertgsge Insurencs,

Mottgage nsurers evaluate their tmtal dsg o slbsuch insuranics In fores frare Sme to tims, and may enterinto
agreements with.other perties that share or modify their fisk, or reduce fosses. These agregroents are on terms ang
ennditions that arg salisfactory to-the morigage insurer and the other parly (or parties) o thess agreements. These
agreements may require the mortgage insurer to make payments using any souree of funids that the mgrgage insurer
iy have auailable {which may include funds oiained from Morgans Insurgice pramiuns),

As:g result of ihese agreemants; Lender any purchaser ofthe Mote, annther insurar, any reinsirer, any other sotity, or
any affliate ot any ofthe foregaing, may seceive (direetly o indirscily) smaunts thas derive fram {or mightbe charactenzed
a3} a porion of Borrower's payments for Morigags Inserente in exchange lor sharing oy medifving e motgage insurers
rtisik, 6t reduting losses. I such agreemem provides thet an afifiateof Londer takes 3 shire of the insurer's fsk in exchange
fora sharg of the-premiums paid 16 the insurer, the artangement s often termed “capiive reinsurance.” Further:

{a} Any such asgreemerds will not affect the smounts that Borrowes has agreed 1o pay for Mortgage
Insurance, or a1ty olher terms ofthe Loan. Such agreements will not increase the smoum Borrower will owe fny
Mortgage Insurance, and they will pot entithe Borrawer 16 any refund.

{b) Any such agresmens will not sffect the rights Barfower has - if 2ty - with respect to the Morigage
Insurance undiey the Homeowrers Pratection Aot of 1598 of any other faw, These rights may include the right 1o
receive periain disclosures, ta réquest sndobtain cancellation of the Mortgage Insurence, tohave the Morigege
Insurance tereninsted sutomaticslly, andior to receive 2 refund of any Morigage Insurance premiums that wers
unearned 21the tme of such cancaliztion or termination,

1. Assigrment of Miscéllanenus Procesds; Forfeiture A Misoeliansous Proceeds sre hereby assigned toang
shall be peid o Lender.

¥ the: Property is demagsd, such Miscelidnaous Procseds shall be Apilied 1o resioration or repair of the Property, if the
restoraiion or repairis estnomically fezsitle and Lenders secunty isnotlessened, Dunng such repairand restarstion perigd,
Lender shall have the rightao hoid Such Mistelisneous Pracesds Unfl Lender has had an oppatunity 16 inspect such Priparty
to ensure the work has been compleled 10 Lendar's satisfantton, provided hat such inspzction shak be undertaken prompty.
Lender may, pay i the rapsirs and regteration in-a single disbusement arin 4 series of progress payments as the wWork s
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completed. Unless an agrsement s made in wiling or Applicable Lany requires, interesi fo be pabd-on such Misselanaous
Proeeds., Lender shall not b required 0 pay Borrower any intatsst o Bamings on-such Miscelianeous Praceeds, f the
restoration: arrepalr s hot etenomicelly feasible or Lender's security would be lessened, e Miscalansous Procesds shall
be-applied o the sums seoured by this Seausty Insrument, whethér or nol then due, with the excess, if any, paid to Bonrower,
Buch Miscellanzous Frooseds shali be aoplied inthe arder pravided for in Seclion 2,

I the ervint of atotat taking, desinuction. or luss invalis ofthe Propeny. the Mizscellaneous Proceeds shall be applisg
v the sims. secured by this Security Instrutment, whather or notther dus, with the sxcess, i any, paid to Borrewsr.

I thetvent of 3 partisl Ieking, destrugiion, or loss in valig of the Praperty fnwhich the Taie market valus of the Propeny
immediately before the partial faking, destrudtion, or lass i value s saual o or greater than the smount of the sums
seoured by this Security Insirument immedistely before the partial taking, destruction, o7 loss in value, aniess Rorower
and Lender otherdise agree inwiiting, the sums secured by this Security Instumernt stiall be redused by the amoumt
o¥the Mizcellanenus Procesds roultiplied by the following fraction: (8) the totad armunt-of the sums secired imrediately
before the partiel taking, destrucion, or logs. in welue divided by (b} the fair market value of e Propaty immediately
before the partial taking, desttuction, or ioss in value. Any batance shall s paid to Borrower.

iy e gvant of 2 pavial taking, destrucion, or fess in value of the Property I which the fair market vatise 8fthe Property
immediately before the partial taking, desiruction, or loss in valus iz less than the amount sEthe sums secured
imriadiately before the partial taking, destruntion, arloss in value, unless Borower and Lender siherwise sgree in
writing, the Miscelanzous Progesds shall be appfizd (o the sums sscured by tis Ssourity Instrument whether of riot
the gumsare thendue, ‘

e Propertyis shendonet by Batrowes, ar i afier notice by Lender to Borrowusy thét the Opposing Party (25 defined
in‘the mmt sentence) offers 1o make an award % settle a gaim for Semisges, Bortower (s to raspond io Lender within
30 days 2Rerthe date the notice is given, Lenderis authiorized o coliect and apply the Miscellangous Procéeds either
to restoration or tepair of the Propedy or to the sums secuned by this Seourity Instrument, whatirer or not thes dide.
“Cppesing Party” means the third party that owes Borrower Miscellaneous Procseds or the party against whom
Betrower has a right of action in regard 1o Misceliangous Procseds.

Borrower shall be in defaul ¥ any action or proceeding, whether sivil or sriminat, is bagua thal, in Lender's fudgment,
eould-result in farfefture of the Proparty o ather material frmpaimment of Lender's interestin the Property or Aghts under
this Security Instrumant, Betrowsr can-cure.such a-defavitand, i acceleration has soourred, rminstatn 3 provided in
Section 18, by causing the action or proceeding i be dismissed with a ruling that, in Lender's jutigment, preciudes
torfefture of the Praperty or siber material impairment of Lender's interest in the Property of rights under this Security
Instrument. The proceeds of any award or daim Tor damages that ére attributable 1o the impairnent of Lender's interast
incihe Propeity are hereby assigned snd ¢hall b2 paid-to Lender,

All Misceflansous Procesds that are net apptied 1o rastoration or repair of the Property shall be applied in'the nrdar
provided for in Sectiorn 2.

12. Borrowsr Mot Refeased; Forbesrance By Lender Mot 3 Waiver. Extersion of the time for paymant or
mupdificationof amortization of the sims secured by this Security Insiranent granted by Lender v Boregwer or By
Bussessor indnierest of Borawer shall nst aperats 16 release the liability of Boreower or any Successors in Interest of
Borrower. Lender shal not e required to chmmenice praceedings againgt a0y Successor in interest of Borrower or to
refuse 1o extend tims for payment of othenvise modify emartizaton of the sums secured by thig Security Instrumently
reason of any demand made by the original Bomrower or ary. Suncessors inInferest of Borower. Any - forbearance by
Lendsr in: exerciging any right or femeady ingluding, withoot limidiation, Lenders agceptance of payments from thirg
persens, entities or JLCCeStors in marest vl Borrowsr orin EMounts 253 than the smauntthen due, shall not he g waiver
of or prachude the exerise of any rght or femedy. ‘ )

13. Joirit and Several Lisbility, Co-slgners: Sucoasstrs and Assigns Bound, Borrower covensnis and agrees
gt Borrower's abligations and liabitity ghalf be join and seveeal, Haweyer, any Borrower who toesigns this Security
Instrument but does not executs the Note (3 "co-signer')s (3} is co-Gigring (iis Security Ivstrument ondy to morigage,
grant and convey the co-signes's interestin the Propeity under the terms of this Security instrument; by is niot gersonally
ohligatedtapay the sums seourad by this Secunty Instrument) and (2) agress that Lender and any ather Borrower car
agree tn extend, maodify, forbesr or meke any accommodations with regard to the teims of this Secutity Instrumesnt or
the Hote witheut the wo-signer's congent.

Subject 1o the provisions of Section 18; any Successorin interes! of Borrowsr wht assumes Borrower's obligations
under this Szcurity Instrument in wiiting, and is approved by Lender, shall obtain all of Borower's ghts and benefits
under this Security Instrument. Bumewar shaff not be released from Borrower's opligations and hisbility Under this
Sectrity Instrument unless Lender agreass to such releass in wiiting. The sovenants and agreenients of s Security
bnstrument shiall bind fexcept as provided in Section 203 and benefit the sucoessors and assigns of Londer,

4. Loan Charges. Lentier may charge Bormowsr fees for servites pefome in connection with Eomowers deiauh for
Wi purpese of protecting Lender's interest in the Property sndrights unges this Security instramend, induding, but notlimitsg
10, alioimeys’ fees, propestyinspection and valualion fees, In regand fo any oiher fees, the absence of ZRBress authority in
this Security Instrumiant to charge 2 spedific fee 1o Borrower shall not be ponstrued as & prahibition on the charging of such
fed. Lender may not Sharge fees that are expressly prohibited by this Security [nstrument or by Applicable Law;

ifihe Loan is subject to o faw which sets maximum Joan gharges, and thatfaw iz Srally interpretend 50 that the infgesst
or other loan charges coftected of to be colfecied in connacton with the Loan exceed ths permitted limits, then: {&) any
sueh foan charge shall be redused by the amount necessary 1 reduce the chiargs te the permitted imit; and (o) any
sums already collestad from Borrower which excegded permitied limits will berefunded 10 Borfows?, Lender gy shgose
to ke s refurd by reducing the printipal owed under the Note pr by making 2 dirsct paymentto Borrower, i a refund
reduces principel, the redushon will be trealad as & partial prepeviment withoul any prepayment charge fwhether ornot-
a prepayment thargs is provided for under the Motel. Borrower'y acegpiznce of-eny such refund made by direst
paynent o Bamower will ponstitule 2 waiver of any fight of action Bofrawer rright have arising oul of such avercharge.

18, Notices. All notices givan by Sorrower or Lendzr in connagtion with s Security instrurngnt must be inCwsiting. Any
rotice to Horrower in nannection with this Seourhy instrement shioll be degmed 1o have been given 1o Borower when Mmades
by first elass mail or when agually delivered in. Borrower's notice sddress feem Iy other means. Motice i a0y one: Borrower
shall consfite notice to o) Burrowers urless Appficabie Law exAprEssly equires othervise. The notins address shall bethe
Property Address unless Borrmwer has desionated a substivie Potice 2adress vy notice to Lender. Bovmwer skial promptiy
notify Lender of Borrowar's change ofaddrsss. i Lenderspecifizs & grocedurefor reponting Borower's changs of address,
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then Borrewer shall ably seport & change of address through thal spedifizg procedure. Thare may beonly one designstod
notice address under this Senurty lnstiument alany onetime, Any notice'to Lendarshall be given by defivering fror by mailing
it by frst clizss mall in Lender's address stated herein unlgss Lender has designated anather address By notice 1o Bommver
Arry notios i connecion with this Securily Ingtrument shall not be deemed to heve besr ghven to Lender ol actualy received
by Lender, I any nitice required by this Sexurnity Ipxtrument is alse required under Applicatle Law, the Afplicable Law:
sequirement will satisty the comaspanding requirement undier g Saturity Instryrment.

18, Governing Law; Severability, Sules of Construction, This Security Instrument shall be governed by foderst
law and the law of the jurisdiction inwhichthe Propary islocated, &1 Aghte and cliigations containet in inis Security
instrument are subject o any requiremenis and limitations of applicatie Law. Appiicable Law might explicity. or implicitly
it the parties (o agree by coniract or & minht be silent, but such silence shall not Be constried 25 3 prohigiticn ageinst
agreament by contract. In the evernt thial any provision or glause of this Serority Instument or the Hote conficts with
Applicabls Law, such confiizt shall not affect other provisions of this Sscurity Instruraent or the Mote which ¢an b given
eifect without the vonfliicting provision,

Az used inthis Sesunity Instoment: (3} wards ofthe mascaline gender shall medn and include corresporiding nedier
words or words of the femining gender: (b} words inthe singuier shall mean and inclide the piural and vies versa; and
{e) the word "razy” gives sole discretion withmst any ohligation to take any sction.

T3, Borrower's Capy, Boreower stall be given orie copy of the Note and of this Secunily nstrument,

18. Tranglfer of the Proporty ora Bengficial Interest in Borrower: A5 used inthis Section 1% “nteres) in ihe
Property” means 3ny legal or beneficial terest in the Propenty; ifduding, But not fimited 1o, those heneficial interests
lransferred in a bord for deed, sontract fordeed, instaliment sales contract of esafow agresment, the intant ofnhich
is theriranafer of e by Borower at a fullre dote 10 8 purchasér,

if ali o any-part of the Propeny or any Interestin the Propedy s sold or trafsferred {or i Brsrower is nat 3 natural
pzrson and a benetdal interest in Borrower is-50ld ar ransferted) without Lender's paor wrinen catsent, Lendsrmay
requite immzdiate payment in full of ol sums secured by this Seounity Instiument, Howeaver, this opticnshall not be
exsecised by Lender f such axercise is prohibited by Applicable Law.

If Lender exeraises this option. Lender shalt give Berrower nolise of asceleration, The notice shall provide # period
of nett fess than 30 days from the date the hotice is given in actordance with Section | Sowithiinn which Borrowermust pay
all sums seeured by this Seouily Instrument. If Barrower fails to ay these sums priortathe expiration ofthis pericd,
Lender may inveke ary remedies permitiad by this Secudiy Instrament witnaut further nofice or demand on Botrower,

18, Borrower's Right ta Reinstate After Acceleration. If Bortowier meets coain conditions, Borower 242l have
the right 1o have enforcement of this Security Instrument discontinued 8t any time prior to-the earliest of; (@) fiveedays
bafore sale of ive Property pursuant 19 any power of salé contatnrd in iz Becurity Instrurment; (B) sueh ottier period
azApplicatile Laty might specify for the termingtion of Borower's dght to teinstate; or (¢} entry ol 2 judgment sniorsing
this Seourty Instrurient. Those tonditions arg that Borrower: (3) pays Lendsr all sums which therr weubd be due-under
this Secuiily Instrument snd the NG 851 no asceleration had ocourred: (63 cures any default of ary other covenants
or agreementa: (e} pays all 2xpenses incurrad in enforaing this Security instrument, including, but.nof fintited 1o,
reasonable sforneyy’ fees, property nspection ahd valuatich fees, and other fees ingured for the purpose of protecting
Lerder's irdarest in the Property and sghts uhder this Security Instrament and {d) takes sixch action as Lender Ay
reasonably raquire to assure that Lender's interest in the Property and righis under this Becurity nstrument, and
Buerower's ebligation 1o pay the sums secdred by this Security Instrument shall continue unshanged, Lender may
rgguire- that Berrewer pay such reinstdtemsnt sams and expenses in one or more of e foliewing forms, as selectsd
by Lender: {a} cashy (L) morey order; {£) seniied check, bank chexk, easurer's eheck or cashier's cheok, provided
anysuch check is drawn upen an insdiution whose deposits are insured by 3 federat agency. instrumentality or entity!
or {0} Electronic Funds Transfer. Upon reinstatement oy Rorrower, this Secudty lostument and otligations secured
hergby shell remain fully effective a5 i no agceleration had ootumed. However, this sight to rzinstate shall not apply n
the case of seeeleration under Saction 18,

240. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial itlerést ik the Note
{together with this Ssourity Instiument) can.be sold one or mors times withoutt prior notice To Barfawer. A aie might
result it 3 change in the enfity {kagwn 35 the “Loen Servicer) that sellacts Perfodic Payments dus undsi the Note and
this Security Instrumaent amd performs other murtgsge loan senvicing obligations under the Note, this Segurity
Instrument, and Applicasle Law. There also might be one or more shanges of the Loan Senicer unrelsted i 2 sale of the
Mate. W there is a shangs of the Loan Servicer, Borrower will be given written notice of the changs which will staie
the name and address of the new Loan Servicer, the address to which payments should be made.and eny other
information RESPA requings irconnection with 2 aotice of ransfer of servizing. i the Note is sold and thereafier the Lean
is serviced by 3 Loan Servicer ather than the purchassr of the Note, the margags loan servicing obligations to Borrovier
will rerrain with the Loan Servicer or ke translerred o 3 sutcessor Loan Servicer and are ot sssumed by the Nots
purchaser uriess ohenwise provided by the Note plrehager

Heither Borower nor Lender may sommence, joir, or.he joined 1 any judicial sction fag-either an indhddual itfgant
of the mambar of a-class) that arises feom the other pady’s seions pursiant 16 this Sequrity Instrument of thal alleges
thigttha other paity has breached any provision of, or any duty ewed by reasen of, this Seourily Instrument, Untl saeh
Borrawer or Lenderhas nolified the other pary (eith such motie given & complianios with tne requirgiments of Section
183 of such afieged breach and affurdest the other party herele a masonable parind after the giving of such natice to take
corrective action, ¥ Applicable Law provides a time period which st slapse before ceriain action can be taken, that
titne pericd will be deemed 1o be reasonsble for purpases of thig rarageaph. Tha notice of acoeleration amd opporiunity
1o cure given to Barrawer pursuant 1o Saction 22 and the notice of acceleration given to Borrower purstiang 1o Section
15 shall be deemed 1o 3atsty the notice and cppurtunity 1o 1ske corractive gotion provisionsz of this Section 20,

21, Harardous Substances. Ax used in this S2ction 217 {3} "Harardous Substannes” are those substances defined
as toxic orhazandous sebigtances, pollutants, of wastes by Envirohmental Law and following substances; gasoling,
kgrosens, eiber flammable or tovic petralsum praducts. Toxit pesticides and herbicides, volatile solvents, malerials

conigining asbestos or farmaldehyde, and radicactive materials (b} "Envirenmental Law™ means federsi laws
and laws of thejurisdiction whars the Propery islocated that relsis ta health, safety orenvironmental protection: (¢
“Envisonments! Clzanup” includes sby respense action, remedial action, or removal action: 33 defined in Enviconmeantal
Law; ard {d) an “Emironmental Condition" means 3 condition that can cause, contribute fo, or olfienyise trigoer an
Environmental Cleanup.
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Borrower shalt ol cause mrpanit the presence, use, disposal, storage, ur ralease of any Hazardous Bubsances,
of thraster: 1o release dny Hazardous Substances, o orinthe Properly. Borewer shal nol:go, nor aliow anyeng =54
to.ds, anything affecting the Property (3] that isin vinkation of any Enviranmerdal Law, () which treates an Erviraemental
Condition, or (z) which, dus 1o the presence, use, or release of a Hazartous Subsiance, creates & condition that
adverssly affects the vallie of the Praperly, Thepreceding two settences shaltnnd spply to the presence, use. oF storsge
onthe Property of small quantities of Wazardous Sobstannes tha are generally recognived to be apprognate i nermal
residential uses and lomainterance of the Properly. (including, ut not limited to, hazardous subsiances i constmer
progucts), ‘
Bravower shall gromptly give Lender wrilten natice of (3) any investigation, clainy, dermand, lawsuit or sther action
Dy 2y governmiental o regulziory agengy or-private party involving the Property and any Hazardous Subistanos or
Envisoprrentsl Law of which Borrewsr has actusl knowledge, ) any Environmental Sondition, inchuding but not limited
to, any spifling, beaking, digcharge, refease ur threat of release of any Hagardous Substance, and {¢) any condifion
absed by the presence, use orrelegse of a2 Harardous Substance which adversely affests the value of the Property,
i Borower leams, oris nptilied oy any goveramental or teguiatory authatity, or any private panty, that any removal or
sther remediation of any Hazardous Subsiance sffecting the Properly is seoessary, Borrower shall promptly ke s
necessary remnedial aoions in sccordance with Brvironmental Law, Hething herem shali ereate any abiigstion an Lender
for an-Environmental Cleanup:

NOM-LUNIFORM COVEMANTS, Botrowsr and Lendar further covenant and agreé 35 Tollows;

22, Anceleration; Remedies, Lender shall give notios 1o Borrower prior 1o sceeleration following Borrower's
breseh of any covenant or agreement in 1his Secarity Instrament (i not prior to acoeleration under Section 18
wrless Applicatide Law provides otherwise]. The notice shall specify: {a) the defauit; (b} the action required to
cure the defauly; (£ 2 date, netless than 30 days from the diste the notice 15 given to Borrowsr, by witich the defoul
must be cured; and (d)that faflure 1o cure the defauit on or betors the date specified in tha natice may resuil i
seealeration of the sums secursd by this Security instrument and sele of the Propeny, The notice shall further
inform Barrower of the right 1o reinslate after acceleration and thi right 1o Bring 2 cowt 2ction 1o assert the mon.
exigiense of z-defaull or any other defanse of Borrower to acvelération and sale. I ihe default is not cured on or
tefore the date specified in the hotice, Lender at its option may reguire irmimediate payment in Tol of all sums
securad by this Security Insirument withowt firther demand and may ifveke the power of sale and 3ny. other
remdios permitted by Applicable Law. Lender shiall beentitled to cullect sl tkpenses incurred in pursuing the
remedies provided in this Section 22, Including, but not fimited o, ressanable attorneys fees znd tosts of title
evidence,

i Lender invokes the power of sale; Lender shall execote or cause Trustes to execute 4 written aotice of the
cecurrence of an event of defuuit and of Lender’s eleclion 1o cause the Property to e sold and shall causs such
natice 1o be recarded in each oty in which auy part of the Property is Jocated. Lender or Trustee shal give
notice of salein the msrner prescribed by Applicable Law to Borrower and 19 nther persans prescribed by
Applicatie Law, After the thime required by Applicable Law, Trustes, without dermand on Barrower, shall seli the
Propacty at piblic austion tothe highest bidder ot the time and place and under the terms designeted in the natice
of sale in ane or mare parcels and in any order Trustes determings, Trustee may postpone sale of aif or 2riy paroek
of the Property by public sringuncement at the time and place of any previously seheduled sale; Lender or its
designee may purchase the Property 3t any sale,

Trustee shall defiver to-the purchaser Trustee’s deed conveying the Property withost any cavenant oy
warranty, expressed orimplied. The recitals in the Trusiee's deed shall be prima Tavie sviderce of ge truth of
the staternznts ade thereinn, Trissies shall apply the proceeds of the safe in the following order: {a) 10 all
sxgenses of the sile. including, but not limited 1o, reasonsble Trustes’s and 2lorneys’ fees; (&) 1 off sums
senured by this Security Instrument; and (€] any excess to the person o persons fegalivergited (o it

4. Reconveyance. Upon payment of 2l sums secured by this Security bstrument, Lender shail regquest Truslige
e recanvey the Properiy and shall surrender this Security Instrumeart and -alt netes svidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Propenty without wammanty to the persan or persons lagally
antitled to 1. Sush persor or persons shall pay any recurdation costs, Lender may chiarge sush person of persons 2
fee for reconvaying the Property, but omly ¥f the fes is paid to a third party (such as the Trustee) for semvices renderad
amd the charging of the fee is permitted undecApplicabie Law

24. Substiute Trustee. Lender may fiom Hte o ime remove Trustes and agpoint 2 sutoessor trustee fo anhy:
Trustes appoinfed hereunder. Without conveyanss of e Praperty, the sucbesser ustes shall susseed (o 4l the tifhey,.
powerand duties confermed upon Trustes hereiniand by Applicable Law.,

25, Autarricys' Fees. As ugedin this Secury insfrument and i3 the Mote, altumays’ fees shall include those awarded
by-an appeliae: court,

26. Protective Advances, Tris Security Insirursent secores. any advancss Eender, tits discration, sy make Under
Setion § of this Becusity Instrument to-peatect Lender's infereat inthe Property and rights urider this Security instrument.

27. Required Evidence of Propeny nsurance. '

WARMING

Unless-you provide us with, evidence of 1he insdracoe coverags as sequired by ouf contrdct of foap
agreement, we may purchase iNsurance at your expense 18 protect bur interest. This insurance may, bul need
nel, @St pretect your interest. If the colfateral becomes demaged, the coverage we gurchase sy nat pAY any.
claiat you make:orsny claim made ggainst you. You mayidter santet this coverage by providing svidence that
you have obiained property coverage glsewhsrs.

You arg responsivle forthe cost of any insurance purchased by us. The cost of this insurance may be added
o-your contract or Tuan balarce. If the cosl s sdded 1o yolr contrsct or joan balance, the interest rate on the
underlying sontract or loan will apply 1o this added smount. The offeciive dals of coverage may be the dats your
pricr coverage tapsed or the Sete you failed 1o provide prost of LONErRQe,

The coverags we purchase may be considerably more sxpensive than fsurance yorb-can oblait ereyour
own g mey nol satisfy any nesd for prapenty damage COVErags or any mandziony Hahility insurancs
fequirements imposad by Applicable L.

DREGON--Gingle Family-Fannic MasiFraddic Mac UMFORNINSTRUMENT  Form 5038 1101 initials: ’
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LOAN #: 8501277283
contained i this Security

cepds and agrees fo the terms and covenarns

BY GIGRING RELOW Borrgwer 2
strument sind i sry Rider exsculsd rﬁg Bamrewser and recorded with it

S

Ins

by PERRY &

”
o £ 0t
G AR
% :

State of {1
County of KLAMATH
This instromentwas acknowdedyged befors me on
HARRINGTON AND ERIKA £ HARRINGTON.

T:t}e ajamd Rank} z

My commission expires:/

. OREGON
R 975595
BARCH 15, 2618

Londer: Umpgua Bank
MMILS 10 407857

Loan Qriginator; Tamemy Lee Morgan
MRS I 509444
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ORUDEED (GLE
1HOMZE O34T P PET

OREGON-Single Fandly--Fannie Macifreddic Muc UNIFORM ISTRUMENT
Page @pf 4

ik Mas; ing,




LOANM #: 8501277283

ADJUSTABLE RATE RIDER
{(LIBOR One-Year Index {As Published i the Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7 day of Movember, 2016
{the"Commencement Date”}, andisincorporated into and shali be deemadie amend and
supplement the Morigage, Deed of Trastor Security Deed (ihe "Security Instrument’y of
the same date given by the undersigned (*Borrower™) to sesure Borrower's Adjustabia
Fate Note {the "Mete™y to Umpagus Baok, 2 State Chanered Bank

{Lender) of the sama date and covering the property described in the Security
instrument and Incatad at;

7415 Roberta B

Kiamath Falls, OR 97503

THE HOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THEAMDUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIVE
AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenanmts and agreernents made in
the Seeurity instrument, Bamrower and Lender forther coveriant and agree as follows:

{2} ADJUSTABLE RATE AND MONTHLY PAYMENT CHAKGES
The Note provides for an initial interest rate of 3.528 %, The Mate provides for
changes, aporcerain conditions specifiisd inthe Note havingbeenmet, inthe adjustahle
rate and monthly paymeanis as follows:

(A} Change Dates

The adjustable interest rate | will pay may change on the 18t day of
December, 2626 and on thet day of every 12 month(s) thereafter. Each date
on which my adjustable interest rate could change is called 2 *Change Date.”

{BYThe index

Beginning with the first Change Date, my interest rale will ke based on an index, The
“index” is the average of interbank offered rates for one-year U.S. doffar-denominated
deposits in the Londorrmarket { LIBOR™, as publishad in'the Wall Street Joumal, The
st recent Index figure available as of the date 45 days befare each Changs Dateis
calied the “Current Index”,

i the Index s no lungec available, the Note Holder will chonse a new indexwhich will be
based upan comparzble information. Tha Note Holder will give ma natice of this choics.

{C) Cziculation of Changes
Before each Charge Date, the Note Holder will caloulatermy new interest rate by adding
TWO AND THREE-FOURTHS percentage point(s) { 2750 % 3o the
Current index. The Note Holderwill then round the resuit of this addition to the nearast ons-
gighthrofone perceritage point (0.125%). Subject to the limits stated in Section 13 badow,

] £ ,/{ g
AIC AR LABOR iy Riate R G414 Initiate: Jo 00
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LOAN #: 8801277283
this rounded amount will be my new interest rate until the next succesding Change Date,
The Note Holder will then determine the amount of the miorthly payment that would be
sufficient loorgpay the unpaid Princigad that | am expected to owe at the next Change
Date in full on the Maturty Date (whish, if and when my interest rate is changad 1o an
adjustabile rate, will be exizndad to thirty (30) years from the Commencement Date) at
my naw interest rate in substantially equal payments. The result of this caloulation Wil
be the new amount of ray monily payment at thet Change Date,

(D}Limits ou Interest Rate Changes

The interest rate | am required 1o pay at the first Changa Date will not be greater than

5625 % orless thah 2750 %, Thereafter, oy adjustable interest rafe will never

be incressed of decreased on any single Change Oate by more than Two
percemage poini(sy{ 2.000% ¥ freum thi

rate of interest | bave been paying for the immediately preceding 12 maonth{s).

%xy interest rate Wil never he greater than 5528 % which is alled the “Waximum

ate.

{&) Effective Date of Changes .
My rew interest rate will become eifertive on gach Changs Uate. [wil paay the amburl
af my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my ménthly payment changes again.

{(E) Motice of Changes
The Mote Holder will deliver or mait 10 me a notice of any changes in iy adjtistakie
interest rate and the amount of my monthly payment before the effective dats of any
change, The notice will include infermation reqired by law 1o ba given fo ms and also
the title and telephons number of & parson wiho will answer any quastions | may have
regarding the natice.

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms 4nd covenants

coq@md e this Adjustable Rate Rider.

Iy 7 F A/”,,/»_.,‘ ,,,,, 5 7 o 7/
} ;l , P 8 e, i .)r / ,.m,/l/” cooe § ’% (SEBH
PEERY £ HARRINGTON hATE
z ; - H H
I F o b
ipofhg fia,
i 7 G prig  (Sealy
v BATE

AT AR LIBOR Adi Rats Fider §4-14
Eilin Mag, Ins. Page:2 of 2




LOAN #: 8501277283

A

UMPQUA
B:A-N-K

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)
{To Be Recorded With The Security Instrument)

LENDER: Umpqua Bank, It's Successors and/or Assigns

BORROWER(S): Perry E Harrington AND Erika E Harrington

PROPERTY:
7415 Roberta Dr

Klamath Falls, OR 97603

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the “Rider")
shall be deemed to amend and supplement the Mortgage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any and all riders or amendments thereto
(the “Security Instrument”) of the same date, to which this Rider is attached, given
by the undersigned (the “Borrower”) to secure Borrower’s Promissory Note to Lender
of the same date (the “Note”) and covering the property (the “property”) described in
this Security Instrument. All terms defined in the Note and elsewhere in this Security
Instrument shall have the same meaning in this Rider.

AMENDANDADDITIONAL COVENANTS. Inadditionto the covenants and agreements
made in this Security Instrument, Borrower and Lender further covenant and agree as
follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower’s promise to
pay Lender the aggregate amount of all advances made and distributed by Lender
under the terms and conditions of a Construction Loan Agreement between Lender
and Borrower dated the same date as the Note (the "Loan Agreement”). The Loan
Agreement provides for construction of certain improvements (the “improvements”)
on the Property. Borrower agrees to comply with the covenants and conditions of
the Loan Agreement. This Security Instrument secures to Lender (a) the repayment
of the debt evidenced by the Note, including the aggregate amount of all advances
made by Lender from time to time under the terms of the Loan Agreement, with
interest at the Construction Phase Note Rate, and all renewals, extensions, and
maodifications of the Note, (b) the performance of ali of Borrower's covenants and
agreements under the Note, this Security Instrument, and the Loan Agreement (the
“Loan Documents”), and (c) the payment of all other sums, with interest at the Note

AlIO Const Rider to Security Inst 03.2009
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LOAN #: 8501277283

Rate, advanced by Lender to protect the security of this Security Instrument, or to
perform any of Borrower’s obligations under the Loan Documents. Upon the failure
of Borrower to keep and perform all the covenants, conditions and agreements of
the Loan Agreement, the Principal and all interest and other charges provided forin
the L.oan Documents and secured hereby shall, at the option of the Lender, become
immediately due and payable in full.

2. Future Advances. During the construction of the improvements (the “Construction
Phase”), interest will accrue on the outstanding Principal according to the terms set
forth in the Note. Provided there has been no default as defined in the Note, the
Loan Agreement, or this Security Instrument, Lender is legally obligated to make
advances of principal upon application therefore by the Borrower in accordance
with the provisions of the Note and Loan Agreement up to a maximum Principal
amount (including present and future obligations), which is equal to the amount of
the Note as set forth in the Security Instrument. Such advances shall be evidenced
by the Note, made under the terms of the Loan Agreement and secured by this
Security Instrument and may occur for a period up to the end of the Construction
Phase, but in no event after 18 month(s) from the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary
to protect Lender's interest, Borrower shall, upon request of Lender, execute,
acknowledge before a notary, and deliver to Lender, assignments of any and all
rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower ofthe covenants and conditions
of the Loan Agreement, subject to any right of Borrower to cure Borrower’s default,
Lender, at Lender’s option, with or without entry upon the Property (a) may invoke
any ofthe rights or remedies provided in the Loan Agreement, {b) may accelérate the
sums secured by this Security Instrument and invoke any of the remedies provided
in this Security Instrument, or (c) may do both. Lender's failure to exercise any of its
rights and remedies at any one time shall not constitute a waiver by the Lender of
its right to exercise that right or remedy, or any other right or remedy, in the future.

5. Security Agreement and Financing Statement. The property covered by this
Security Instrument includes the Property previously described or referred to in this
Security Instrument, together with the following, all of which are referred to as the
“Property”. The portion of the Property that constitutes real property is sometimes
referred to as the “Real Property”. The portion of the Property which constitutes
personal property is sometimes referred to as the “Personal Property”, and is
described as follows: (i) Borrower's right to possession of the Property; (i) any and
all fixtures, machinery, equipment, building materials, appliances, and goods of
every nature whatsoever now hereafter located in, or on, or used, or intended to
be used in connection with the Praoperty or the Improvements, and all replacements
of and accessions to those goods; and {iii) proceeds and products of the Personal
Property. Despite any other provision of this Rider or any other Loan Document,
however, Lender is not granted, and will not have, a non-purchase money security
interest in household goods, to the extent that such a security interest would be
prohibited by applicable law.

This Security Instrument is and shall be a security agreement granting Lender a
first and prior security interest in all of Borrower's right, title and interest in and to
the Personal Property, under and within the meaning of applicable state laws, as
well as a document granting a lien upon and against the Real Property. in the event
of any foreclosure sale, whether made by Trustee, or under judgement of a court,
all of the Real Property and Personal Property may, at the option of the Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place
of such sale the Personal Property or any part thereof. Lender, as well as Trustee

AlQ Const Rider to Security Inst 03,2009
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LOAN #: 8501277283

on Lender's behalf, shall have all the rights, remedies and recourse with respect
to the Personal Property afforded to a “Secured Party” by applicable state laws in
addition to and not in limitation of the other rights and remedies afforded Lender
and/or Trustee under this Security instrument. Borrower shall, upon demand, pay to
Lender the amount of any and all expenses, including the fees and disbursements
of Lender's legal counsel and of any experts and agents, which Lender may incur
in connection with: (i) the making and/or administration of this Security Instrument;
(ii) the custody, preservation, use or operation of, or the sale of, collection from, or
other realization upon any Property, real and/or personal, described in this Security
Instrument; (iii} the exercise or enforcement of any of the rights of Lender under
this Security Instrument; or (fv) the failure by Borrower to perform or observe any
of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after delivery of this Security Instrument,
sign one or more copies of this Security Instrument in order that such copies may
be used as a financing statement under applicable state laws. Lender’s signature
need not be acknowledged, and is not necessary to the effectiveness hereof as a
deed of trust, a security agreement, or (unless otherwise required by applicable
law) a financing statemnent.

Borrower also authorizes Lender to sign and file, without Borrower’s signature, such
financing and continuation statements, amendments, and supplements thereto, and
other documents that L.ender may from time to time deem necessary to perfect,
preserve and protect Lender's interest in the Property, Borrower agrees to sign
these documents whenever Lender asks. Borrower also gives Lender permission
to sign these documents for Borrower.

6. Invalid Provisions. if any provision of this Security Instrument is declared invalid,
illegal, or unenforceable by a court of competent jurisdiction, then such invaiid,
ilegal or unenforceable provision shall be severed from this Security Instrument
and the remainder enforced as if such invalid, illegal or unenforceable provision is
not a part of this Security Instrument.

7. Addresses.

The address of the Borrower is:
7415 Roberta Dr
Klamath Falls, OR 97603

The name and address of the Lender/Secured Party is:
Umpqua Bank

6610 SW Cardinal Lane, Suite 300

Tigard, OR 97224

8. Relation to Loan Agreement. This Security Instrument is subject to all of the
applicable terms and conditions contained in the Loan Agreement. The Loan
Agreementis to be filedin the County Clerk's Office in the County where the Property
is located at the same time this Security Instrument is recorded. If Borrower fails
to keep any of the promises Borrower makes in the Loan Agreement, Lender may
require that the entire balance of Borrower's debt to Lender be paid immediately.
The terrns and conditions of this Rider shall survive the termination of the Loan
Agreement and the repayment of the Loan.

AlO Const Rider to Security Inst 03.2009
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LOAN # 8504277255

BY SIGNING BELOW, Borrawer accepts and agreas to the terms and covenants

contained in this Ridet,
. L pport copi} oy g
Dated this 77 4 day of A7 447 i
P e gt
PRl (e
BATE
“ / i
H PP iy {Seal)
' DATE
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LOAN #: 8504277283

STATE OF 4
COUNTY OF _ ¥ L hd

o

e ks W 7

g A

appeared &

L i gl n
b S G g,
z

i me known and knowr to meto be the same pérscn(s} describad in and who axecited
the foregoing Instrument, and (sihefthey dully {ointly and severally} acknowledged to
me-that (g)ha/they executed the same,

e
2]

A
e - /-f i o

- ATE R Wy g,
Loy

Yotary Bignature

ot

Motary Frinted Mam

R COMCSSIONEORES  RARCH 16, 2038

Official Seal: Motary Public; state of £
My corrmission expires:

T e
S s 4’5

ATTENTION COUNTY CLERK. Thisinstriment covers goodsthat dre of arg to become
fivtures on the Property desciited herein and is 1o be filed forrenord inthe records whsre
Sewurity Instruments on real estate. are recorded. Additionaily, ihis instrument should
be appropriately indexed, not only 45 a2 Security Instrument but also as & finansing
statement covering goods that are or areto become fitures on the Properly described
fierein. The maifing address of the Borrowsr (Debior) and Lender (Secured Pary) are
sat forth in this Security Instrument.
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