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DEED OF TRUST

Loan #: 89770044
DEFINITIONS

Woards used In mulliple sections of this document are deflned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rufes regarding the usage of words used in this document are
also provided in Seclion 16.

(A) “Security Instrument” means this document, which is dated Daecember 23, 2616, together with
all Riders to this document.

(B) “Borrower” is Robert L Ramsby ,soley. Borrower Is the trustor under this Securily Instrument.
{C) “Lender” is Central Willameite Community Credit Unlon. Lender is a Credit Unlon
organized and existing under the laws of THE STATE OF OREGON. Lender's address is 905 29th Ave
SW, Alhany, OR 97321. Lender s tha beneficiary under this Security Instrument,

(D) “Trustee” is AmeriTitle, 57100 Beaver DR #5- Sulte 130, Sunriver, OR 97707.

(E) “Note” means the promissory note signed by Borrower and dated Decembor 23, 2016. The
Note states that Borrower owes Lender ONE HUNDRED FIFTY TWO THOUSAND AND NO/100 Dallars
(U.S. $152,000.00) plus interest. Borrower has promised lo pay this debt in regular Periodic Payments
and to pay the debt In full not later than January 01, 2047,

(F) “Properly” moans the property that Is dascribed below under the heading “Transfer of Rights in

the Property.”

(G) “Loan” means the debt ovidenced by the Note, plus interest, any prepayment charges and late
charges dus under the Nots, and all sums due under this Securlly Instrument, plus interest.

(H) “Riders” means all Riders lo this Securily Instrument that are executed by Borrower. The
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following Riders are to be executed by Borrower {check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider.
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{ “Applicable Law” means all conirolling applicable federal, state and local statutes, regulalions,
ordinances and adminisirative rules and arders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinfons.

)] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are Imposed on Borrower or the Froperly by a condominium association,
homeowners association or similar organization.

(K) “Electroni¢c Funds Transfer” means any lransfer of funds, other than a transaction orginaled
by check, draft, or similar paper instrument, which is Inittated through an electronic terminal, tefephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to dehit
or credit an account. Such term Includes, but is not limited to, polnt-of-saie transfars, avlomated teller
machine transactions, transfers initiated by lelephone, wire transfers, and automated clearinghouse
transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, selllemeni, award of damages, or
proceeds paid by any third party (other than insurance proceeds pald under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any
part of the Properly; (i) conveyance In lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the vaiue andfor condition of the Property.

(N) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(O} “Periodic Payment” means the regulariy scheduled amount due for (I} principal and Interest

under the Note, plus (if) any amounis under Section 3 of this Securily Instrumant,

{P) “RESPA” means the Real Estate Setllement Procedures Act {12 U.8.C. §2601 el seq.) and its
impiementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor leglstalion or regulation that governs ihe same subject matter. As
used in this Securily Instrument, "RESPA” refers fo all requirements and restrigtions that are Imposed in
regard to a "federally related morigage lcan” even If the Loan does not qualify as a “federally related
morigage loan" under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title fo the Properly,
whether or not that parly has assumed Borrower's obligations under the Note andfor this Securily

Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Nole. For this purpose, Borrower Irrevocably grants and conveys fo
Trustee, in trust, with power of sale, the following described properly located in the COQUNTY of Kiamath:
Sao Attached Exhibit "A"
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which currently has-the address of 149112 Auderine Cir La Pine, Oregon 97739 ("Properiy Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixlures now or hereafter a part of the properly, All replacements and
additions shalf also he covered by this Secuiity Insfrument. All of the foregoing Is referred fo in this

Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Properly and that the Proparly Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constilute a uniform security Instrumont ¢overing real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and Intarest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Seclion 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currancy. However, if any chack or other instrument received by Lender as payment under the Nole
or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under {he Note and this Securily instrument be made in one or more of the following
forms, as selected by Lender: {a)cash; (b) money order; {c) certified check, bank check, ireasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposils are
insured by a federal agancy, instrumentalily, or eniily; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note
or at such olher location as may be designated by Lender In accordance wilh the notice provisions in
Seclion 15. Lender may refurn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan currenl, Lender may accept any payment or parlial payment insufficient to
bring the Loan current, withou! waiver of any rights hereunder or prejudice fo ils rights to refuse such
payment or partial payments in the fulure, but Lender Is not obligated to apply such payments at the time
such payments are accepted. If each Perlodic Payment is applied as of ifs scheduled due date, then
Londer need not pay Interest on unapplied funds. Lender may hold such unappfied funds uniil Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of tims,
Lender shall sither apply such funds or return them fo Borrower. If not applied earlier, such funds will be
applled to the outstanding principal balance under the Note immediately prior to foreclosura, No offset or
claim which Borrower might have how or in the fulure against Lender shall relieve Borrower from making
paymaents due under the Note and this Securily Instrument or performing the covenants and agreements
secured hy this Securlly Insfrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following ordsr of priority: {a) interest
due under the Note; {(b) principal due under the Note; {(c) amotints due under Seclion 3. Such payments
shall he applied to each Perlodic Payment in the order in which it became due. Any remaining amounts
shall be appllied firsl {o late charges, second to any olher amounts due under this Security instrument,

and then to reduce the principal balance of ihe Note.
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If Lender recelves a payment from Borrower for a delinquent Periodic Payment which Includes a
sufficient amount to pay any late charge due, the payment may be applled to the delinquent payment and
the late chargs. If more than one Pericdic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Perlodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Paymenls, such excess may be appliad to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described In the
Note.
Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due
under the Note shall not extend or poslpone the due date, or change the amount, of the Perlodic
Payments.
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Payments are
due under the Note, unlif the Note s paid in full, a sum (the “Funds”} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can atlain priorily over this Securily instrument
as a lien or encumbrance on the Properly; (b} leasshold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Seclion 5; and (d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower io Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Saection 10. These items are called "Escrow
ltems.” At origination or at any time during the toerm of the Loan, Lender may require that Communily
Assoclation Dues, Fees, and Assessments, if any, be escrowad by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompliy furnish fo Lender all notices of amounts
to be pald under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow llems, Lender may walve Borrower's
obligafion to pay to Lender Funds for any or all Escrow Hems af any time, Any such waiver may only be in
wiiting. In the event of such walver, Borrower shall pay directly, when and where payable, the amounis
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requirgs, shall furnish to Lender receipts evidencing such payment within such fime period as Lender may
raguire. Borrower's obligation to make such payments and lo provide receipts shall for all purposes he
deemed to be a covanant and agreement contained in this Securily Instrument, as the phrase "covenant
and agreement” is used in Secilon 9. If Borrower Is oblfigated {0 pay Escrow ltems directly, pursuant to a
walver, and Borrower fails to pay the amount due for an Escrow Item, L.ender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 fo repay to
Lender any such amount. Lender may revoke the walver as to any or all Escrow llems at any ime by a
nolice given In accordance with Soction 16 and, upon such revocation, Borrower shall pay {o Lender all
Funds, and in such amouts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to
apply the Funds at the time speclfied under RESPA, and (b) not to excead the maximum amount a lender
can require under RESPA. Lendor shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expendilures of fulure Escrow ltems or otherwise In accordance with
Applicable Law. , '

The Funds shall be hsld in an Institutlon whose deposits are insured by a federal agency,
Instrumentalily, or entily (including Lender, If Lender is an Institulion whose deposits are so Insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow tems no later than the
fime specified undor RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
Is made In wiiling or AppHecable Law requires interest to be paid on the Funds, Lender shall not be
required o pay Borrower any Interest or earnings on the Funds. Borrowsr and Lendsr can agree In
wilting, however, that interest shall be pald on the Funds. Lander shall give to Borrower, without charge,
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an annual accounting of the Funds as required by RESPA.
If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Llens. Borrower shall pay all laxes, assessments, charges, fines, and Impositions
altributable to the Property which can attain priority over this Securily Instrument, leasehold payments or
ground rents on the Property, If any, and Communily Assoclation Dues, Fees, and Assessments, If any.
To the exlent ihat these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrowsr shall promptly discharge any llen which has priority over this Sscurily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable io Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in
good faith by, or defends against enforcement of the flen In, legal proceedings which In Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only untll such
proceedings are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the len to this Securily Instrument. If Londer determines that any part of the Property is
subjact to a tian which can attain priority over this Securily Instrument, Lender may give Borrower a notice
identifying the tien. Within 10 days of the date on which that nolice is given, Borrower shall safisly the lien
or take one or more of the actlons set forth above In this Seclion 4.

Lender may require Borrower to pay a one-lime charge for a real eslate tax verification and/for
reporting service used by Lender in conneclion with this Loan.

5, Property Ihsurance. Borrower shall kesp the improvements now existing or hereafter
erected on the Properly insured against loss by fire, hazards included within the term “"extended
covarage,” and any other hazards Including, but not limited to, earthquakes and floods, for which Lender
requires Insurance. This insurance shall be maintained in the amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant fo the preceding sentences can
change during the term of the Loan. The Insurance cairier providing ihe insurance shall be chosan by
Borrower subject to Lender's right {o disapprove Boirower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, elther: (a)a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-flime charge for ficod
zone determination and certification services and subsequent charges each time rémappings or similar
changes occlir which reasonably might affect such determination or certification. Borrower shall also be
responsible for the paymert of any fees Imposed by the Federal Emergsncy Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to malntain any of the coverages described above, Lender may obtain insurance
caverage, at Lender’s option and Borrower's expense. Lender Is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of lhe insurance coverage sc abtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under ihis Section 6
shall becoms additional debt of Borrower secured by this Saecurity Instrument. Thase amounts shall bear
interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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nofice from Lender to Borrowsr requesting payment, _
All Insurance policles required by Lender and renewals of such policies shall be subject to

- Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morlgagee and/for as an additional loss payee. Lender shall have {hs right to hold the policies
and renewal cerllficates, if Lender requires, Borrower shall promptly give io Lender all recelpts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall Include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of logs i not made promptly by Borrower, Unless Lender and Borrower
otherwise agree In wrlting, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repalr of the Properly, If the restoration or repair is
economically feasible and Lender's security is nof lessened. During such repair and restoration period,
Lendar shall have the right fo hold such insurance proceeds until Lender has had an opporiunily to
inspect such Properly to ensure the work hias been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restorafion In
a single payment or In a serles of progress payments as the work Is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjuslers, or
other third parlies, retained by Borrower shall not be pald out of the Insurance proceads and shall be the
sole obligation of Borrower. [f the resioration or repair is not economically feasible or Lender's security
would be fessensd, the insurance proceeds shall be applied to the sums secured by this Sacurily
instrument, whether or not then dus, with the excass, if any, pald to Borrower. Such insurance proceeds
shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and selfle any available insurance
claim and related mallers. If Borrower doas not raspond within 30 days to a notice from Landsr that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and sellle the claim. The
30-day period will begin when the nolice is given. In slther event, or if Lender acquires the Properly under
Seclion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any Insurance
proceeds In an amount not to excesd the amounts unpaid under the Nole or this Securily Instrument, and
(b) any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borrower) under all insurance policles covering the Propetly, insofar as such tights are applicable fo the
coverage of the Properly. Lender may use the insurance proceeds either to repair or resiore the Properly
or to pay amounts unpald under the Note or this Securlly Instrument, whether or not then duse.

6. OQccupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
resldence within 60 days after the execution of this Securily Instrument and shall continue to occupy the
Properly as Borrower's principal residence for at [east one year after the date of occupancy, unless
Lender otherwise agrees In wriling, which consent shall not be unreasonably wilhheld, or unless
extenuating clrcumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Protaction of the Property; Inspections. Borrower shall
not destroy, damage or Impair the Properly, allow the Property to deteriorate or commit waste on the
Properly. - Whether or not Borrower is residing in the Property, Borrower shali maintain the Properiy In
order to prevent the Properly from deteriorating or decrsasing in valus due to ils condition. Unless itis
determined pursuant to Section 5 that repair or restoration s not economically feasible, Borrower shall
promplly repair the Property If damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Proporly only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
sorfes of progress payments as the work Is completed. If the Insurance or condemnation proceeds are
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not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repalr or restorallon.

Lender or its agent may make reasonable eniries upon and inspections of the Properly. If I has
reasonable cause, Lender may Inspect the interior of the Improvements on the Properly. Lender shall give
Borrower notlice at the time of or prior to such an Interfor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application
process, Borrower or any persons or entities acling at the direclion of Borrower or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information or stafements to
Lender {(or falled to provide Lender with materlal information) In connection with the Loan. Material
reprasentations include, but are not limited to, representations concerning Borrower's occupancy of the
Properly as Borrower’s principal residence.

9. Protaction of Lender's Interest in the Property and Righis Under this Securlty
Instrument. If (&) Borrower fails to psrform the covenants and agreements contained in this Segurily
Instrumant, (b) there is a legal procseding that might significantly affect Lender's interest in the Properly
andlor rights under this Securily Instrument {such as a proceading in bankruptey, probate, for
condemnafion or forfeiture, for enforcement of a lien which may aflain priority over this Securily
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whataver is reasonable or appropriate {o protect Lender's interest in the Properly and
rights under this Security Insttument, including protecting andfor assessing the value of the Property, and
secuwring and/or repairing the Properly. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and
{c) paying reasonable attornoeys' fees to protect its interest In the Property andfor rights under this Security
instrument, inciuding {is secured position in a bankruptey proceading. Securing the Properly includes, but
is not limited to, entering the Properly to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate bullding or other code violations or dangerous condlitions, and
have ufllities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligafion to do so. It is agreed that Lender ingurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrowser
secured by this Securily Instrument. These amounts shall bear interast af the Note rate from the date of
disbursement and shall be payable, with such inlerest, upon notice from Lender to Borrower requesting
payment,
if this Security Instrumant Is on a leasshold, Borrowar shall comply with all the provisions of the
lease. If Borrower acquires fes litls to the Properly, the Isasehold and the fee fitle shall not merge unless
Lender agrees to the merger in writing. _

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condltion of making
the Loan, Borrower shall pay the pramiums raqulred to maintain the Mortgage Insurance In effect. If, for
any reason, the Morgage Insurance coverage required by Lender ceases io be avallable from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to oblain coverage substaniially equivalent to the Morigage Insurance previously in effect, at a
cost substantially equivalent to the cost {o Borrower of the Motigage Insurance previously in effect, from
an alternate morigage insurer selected by Lendor. If substanfially equivalent Mortgage Insurance
coverage Is not available, Borrower shall continue to pay ito Lender the amount of the separately
designated payments that were due when the insurance coverage ¢eased to be in effect. Lender will
accept, use and retain thess payments as a non-refundable foss reserve in lieu of Morlgage Insurance.
Such loss raserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any Interest or earnings on such loss reserve. Landor
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can no fonger require loss reserve payments if Morigage Insurance coverage (In the amount and for the
period that Lender requires) provided by an Insurer selecled by Lender agaln becomes available, is
obtalnad, and Lender raquires separately designated paymenis toward the premitms for Mortgage
Insurance. If Lender required Mortgage Insuranca as a condition of making the Loan and Borrower was
required fo make separately designated payments foward the premiums for Morigage insurancs,
Borrower shall pay the premiums required to maintain Morgage Insurance in effect, or to provide a
non-refundable loss reserve, unlil Lender's requirement for Morlgage Insurance ends in accordance with
any wrillen agreement belween Borrower and Lender providing for such termination or untit fermination is
raquired by Applicable Law. Nothing In this Section 10 affacts Borrower's obligation {o pay inferest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entily that purchases the Note) for cetfain losses

it may incur if Borrower does not repay the Loan as agresd. Borrower Is not a parly fo the Mortgage
Insurance, .
Morigage insurers evaluate their tolal risk on all such insurance In force from time to time, and
may enter into agreements with other partias that share or modify thelr tisk, or reduce losses. These
agreements are on terms and conditions that are satisfaclory to the morigage insurer and the other party
{or parlies) to these agreements. These agreemenis may require the mortgage Insurer fo make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morfgage Insurance premiums),

As a result of these agreemeants, Lender, any purchaser of the Note, another ihsurer, any
reinsurer, any other entity, or any affiliate of any of ihe foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a poriion of Borrower's payments for Morigage
insurance, in exchange for shating or modifving the mortgage insurer's risk, or reducing losses. if such
agreement provides that an afiillate of Lender takes a share of the insurer's risk in exchange for a share
of the preiniums paid o the insurer, the arrangement is often termed “captlive relnsurance.” Further:

{a} Any such agreements will not affect the amountis that Borroewer has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitfe Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has -- if any — with respect to
the Mortgage Insurance under the Homeownears Protection Act of 1998 or any other law, These
rights may include the right to receive certaln disclosures, to request and obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatleally, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

cancellation or termination,
11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are

hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procoeds shall ba applied to restorafion or repair
of the Properly, if the restoration or repair [s sconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscellaneous
Proceeds untit Lender has had an opporiunity to inspect such Properly to ensure the work has been
completed to Lender's salisfaction, provided that such inspection shalt be undertaken promptly. Lender
may pay for the repairs and restoration In a single disbursement or In a setises of progress paymsnis as
the work Is compisted. Unlass an agreement is made in writing or Applicable Law requires interest to ba
pald on such Miscellaneous Proceads, Lender shall not he required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restaralicn or repair Is nof economically feasible or
Lender's securily would be lessened, the Miscellaneous FProceeds shall be applied to the sums secured
by this Securlly Instrument, whelher or not then due, with the excess, If any, paid to Borrower, Such
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Miscellaneous Proceeds shail be applied In the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall ba applled to the sums sacured by this Securlly Instrument, whethar or not then dus, with
the excass, If any, paid to Borrower,

In the event of a partial taking, destruciion, or loss in value of the Property in which the falr
market vaiue of the Property immediately hefore the partlal taking, destruction, or loss in value Is equal fo
or greater than the amount of the sums secured by lhis Securlly Instrument Immediately befora the.parilal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiling, the sums
secured by this Secirily Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the fotal amount of the sums secured inimediately before the
partial taking, destruction, or loss in value divided by {b) the falr market value of the Property immediately
hefore the partial taking, destruclion, or loss in valus. Any balance shail be paid to Borrower.

in the event of a parlial taking, destruction, or loss in value of the Properly in which the falr
market value of the Property immediately before the parlial taking, destruction, or less In value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendar olherwise agree In wrlling, the Miscellaneous Proceeds shall be applied to
the sums sactired by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers io make an award to selile a claim for damages,
Borrower fails to respond to Lender within 30 days after ihe date the nolice is given, Lender is autherized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propsriy or to the
sums securad by this Security Instrument, whether or not then due. “"Qpposing Parly” means the third
party that owes Borrower Miscellaneous Progeeds or the party against whom Borrower has a right of
action in regard o Miscellaneous Proceads.

Barrower shali be in default if any action or proceeding, whelhar ¢ivil or eriminal, is begun that, In
Lender's judgment, could result in forfeilure of the Properly or other material impairment of Lender's
Interest in the Property or rdghts under this Securily Insirument. Borrower can cure such a default and, if
acceleration has occurved, reinsiate as provided in Seclion 19, hy causing the action or proceeding lo be
dismissed with a ruling that, in Eender’s judgment, precludes forfeilure of the Proparly or other material
impairment of Lender's interest in the Properly or tighis under this Security instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Properly
are hareby assigned and shall bs paid to Lender.

All Miscellaneous Proceeds that are nol applied 1o rostoration or repair of the Properly shall be
applied in {he order provided for in Seclion 2.

12. Borrower Not Releasad; Forhearance By Lender Nof a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security insttument granted by
Lender to Borrowsr or any Successor in Intorest of Borrower shall not operate fo release the llability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
praceedings against any Successor in Interest of Borrower or o refuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Sacurily Instrument by reason of any demand
made by the original Barrower or any Successors in interest of Borrower, Any forbsarance by Lender in
exercising any right or remedy including, without limilation, Lender’s acceptance of payments from third
parsons, éntities or Successors In Interest of Borrower or in amounts fess than the amount then due,
shall not he a waiver of or preciude the exerclse of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Securily Instrument but does not execute the Note (a “co-signer"): (a) is
co-slgning this Sacurily Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Securily instrument; (b} is not personally obiligated to pay the sums
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secured by this Securily Instrument; and (¢} agrees that Lender and any olher Borrower can agree to -
oxtend, modify, forbear or make any accommodations with regard lo the terms of this Security instrument
or the Note without the ¢o-signer's consent.

Subject 1o the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights and benefits under this Securily Inslrumsnt. Borrower shall not he released from
Borrower's obligations and liability under this Securily Instrument unfess Lender agrees fo such release in.
willing. The covenants and agresments of this Securlly mstrument shall bind (except as provided in
Section 20) and beneflt the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feos for services performed in connectlon with
Borrower's default, for the purpose of protecting Lendsr’s Interest in the Property and rights under this
Security Instrument, Including, but not limlted o, atlorneys’ fees, properly inspaction and valuation fees.
In regard to any other fees, the absence of express authorlly in this Securily Instrument to charge a
spacific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fess that are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subjecl fo a law which sefs maximum lean charges, and that law is finally
inlerpreted so that the inlerest or other loan charges collected or to be collecled in connection with the
Loan exceed the permilted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge {0 the permilled limit; and (b) any sums already collected from Borrower
which exceeded permitied limils will be refunded to Borrower, Lender may cheoss to make this refund by
reducing the principal owed under the Note or by making a direct payment o Borrower. [f a refund
reduces principal, the reduction will be treated as a parllal prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constifute a waiver of any right of action Borrower might
have arlsing out of such overcharge.

15. Notlces. All notices glven by Borrower or Lender in connection with this Securily Instrument
must be in wilting. Any notice to Borrowar in connection wilh this Securily Instrument shall be desemad to
have heen glven to Borrower when mailad by first class mait or when aclually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shalt conslitute notice fo all Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Properly Address
unless Borrower has designated a subsfifute notice address by notice to Lender. Botrower shall promptly
notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Securily Instrument at any one time, Any
notice to Lender shall be given by dolivering it or by maliling it by first class mall to Lender's address
stated hereln unless Lender has designated another address by nelice fo Borrower. Any nolice in
connection with this Securily Insirument shail not be deemed to have heen glven fo Lender until aclually
rocelved by Lender. If any nolice required by this Secuiily Instrument Is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument,

18. Governing Law; Severability; Rules of Consfruction. This Security instrumsnt shall ba
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and fimitations of
Applicable Law. Applicable Law might expiicilly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or elause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securlly Instrument or the Note which can be

AR A

# B ¢ 7 0 4 4 W M O B
OREGON--Singts Family-Fannle MaofFracddls Mac UHIFORM IHSTRUMENT Form 3038 1104 (pago 10 of 15)

Morlgags Cadonce Document Contor @ 3037 G144




As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may” glves sole discretion without any obligation to

take any action. _
17. Borrower’s Copy. Borrower shall he glven one copy of the Note and of this Sacurity

instrument.

18. Transfer of the Property or a Benoficlal Interest-in Borrower. As used In this Section 18,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited
to, those heneficial interests transferred in a bond for deed, coniract for deed, instaliment sales contract
or escrow agreement, the intent of which is the fransfer of tille by Borrower at a fulure date fo a
purchaser,
if all or any part of the Property or any [nterest in the Property Is sold or ransferred (or if Borrower
is not a patural parson and a beneficial interest In Borrower is sold or transferred} without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerclses this opllon, Lender shall glve Borrower nofice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is glven In accordance with
Section 15 wilhin which Borrower must pay all sums securad by this Sacurity Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invake any remeadies permitted by this
Securlly Instrument without further nolice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meels certaln conditions,
Borrower shall have the right to have enforcement of this Securily instrument discontinued at any tfime
prior to the earllest of; (a} five days before sale of the Properly pursuant to any power of sale contained In
this Securlly Instrument; (b} such other period as Applicable Law might specify for the termination of
Borrower's right {o reinstate; or (c} enfry of a judgment enforcing this Securily Instrument. Those
conditions are that Borrowor: (a) pays Lendor all sums whish then would bs due under this Sscurily
Instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants
or agreements; {0} pays all expsnses incurred In enforcing this Securily Instrument, including, but not
limited to, reasonable attorneys' fees, properly inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s intarest in the Properly and rights under this Securily Instrument; and
{d) takes such aclion as Lender may reasonably require to assure that Lender's interest in the Properfy
and rights under this Security Instrument, and Borrower's obligalion to pay the sums secured by this
Security Insirument, shall confinue unchanged. lLender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash;
{b) money order; (¢) certified check, bank check, ireasurer's check or cashier's check, provided any stich
check Is drawn upon an instltution whose deposits are insured by a federal agency, instrumentality or
enlily; or {d) Eleclronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and
obligations secured hereby shall remain fully eifective as if no acceleralion had accurred. However, this
right to reinstate shall not apply in the case of acceleration under Seclion 18,

. 20. Sale of Note; Change of Loan Servicer, Notice of Grlevance. The Note or a partial
interest In the Note (fogether with this Security Instrument) can ba sold one or mare fimes wilhout prior
notice to Borrower. A sale might result in a change in the entily (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might’
be one or more changes of the Loan Servicer unrefated {o a sale of the Note. if there Is a changs of the
Loan Servicer, Borrower will be given wrilten nofice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be made and any other information
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RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan s sorviced by a Loan Servicer other than the purchaser of the Mote, the morigage ioan servicing
obligations to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer
and are not assumed by the Note purchaser unlass olherwise provided by the Note purchaser,

Nelthar Borrowsr nor Lender may commence, join, or be Joined to any Judicial action (as either an
individuai litigant or the member of a class) that arlses from the other parly’s actions pursuant to this
Securily instrument or that alleges that the other parly has breachad any provision of, or any duly owsd
by reason of, this Securily Instrument, unlll such Botrower or Lender has noflfied the other parly (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other parly herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pertod which must elapse hefore certaln aclion can be taken, that time
poriod will he deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity fo cure given io Borrower pursuant to Section 22 and the nollce of accsleration given to
Borrower pursuant fo Section 18 shall be deemed to satisfy the nolice and opporiunity fo take correclive
actlon provisions of this Section 20.

21. Hazardous Substances. As used in this Seclion 21: {a) "Hazardous Subslances” are those
substances defined as todic or hazardous subslances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleunt producls, toxic
pesticides and herbleldes, volatlle solvents, materlals containing ashestos or formaldehyde, and
radioactive materlals; (b) "Environmental Law” means federal laws and laws of the Jurisdiction where the
Properly Is focated that relate lo health, safely or environmental protection; {¢) “Environmental Clsanup”
eludes any rasponse action, remadial action, or removal action, as defined In Environimental Law; and
(d) an "Environmental Condltion" means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances, or threaten fo release any Hazardous Substances, on or In the Properly.
Borrower shall not do, nor allow anyone else fo do, anything aifecting the Property (a) that is in viclation of
any Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due o the presence,
use, or release of a Hazardous Substance, creates a condition that adverssly affects the value of the
Properly. The preceding two sentonces shall not apply {o the presence, use, or storage on the Properly
of small quantilies of Hazardous Substances thal are generally recognized to be appropriate fo normal
residential uses and to maintenance of the Prapeily (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promplly give Lender wrilten notice of {a} any invesligation, claim, demand, fawsult
or other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b) any
Environmental Gondition, Including but not limited to, any spilling, leaking, discharge, release or ihreat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Properly. I Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remadiation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nolhing herein shall create any obligation on

Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration
following Borrowsr's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Sactlon 18 unless Applicable Law provides otherwlse). The notice
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shall specify: {(a} the default; (b) the actlon required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that faflure to cure the dofauit on or hefore the date specified in the notlce may result In
accelaration of the sums sacured hy this Security Instrument and sale of the Property, The nofice
shall further inform Borrower of the right to reinstate after acceleration and the right fo bring a
court action to assert the non-existence of a default or any other defonse of Borrower to
acceleration and sale. If the default is not cured on or before the date speclfied in the notice,-
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by Applicable Law, Lender shall he entitled to collect all expenses Incurred In pursuing
the remedies provided in this Section 22, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lendsr shall execute or ¢ause Trustee fo execule a
wriften notice of the occurrence of an event of default and of Lendar's elaction to cause the
Property to be sold and shall cause such notice to he recorded In each county In which any part
of the Property is located. Lender or Trustea shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to other persons prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Berrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustea may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver te the purchaser Trustee's deed conveying the Propsrty without any
covenant or warranty, expressed or implled. The recitals in the Trustee's deed shall be prima
facle evidence of the truth of the statements made therein, Trustee shall apply the procesds of
the sale in the following order; (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; {b} o all sums secured by this Security Instrument; and
(o) any excess to the parson or persons legally eniitied to It,

23. Reconveyance. Upon payment of all sums secured by this Securily Instrument, Lender shall
request Truslee to reconvey the Property and shall surrender this Sacurily Instrument and all notes
evidencing debt sacured by this Security Insirument to Trustes, Trustee shall reconvey the Properly
wilhout warranty to the person or persons legally entitled to il. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons & fee for reconveying the Propstly, but
only If the fao is pald to a third party (such as the Trustee) for services rendared and the charging of the
fee is permilted under Applicable Law,

24, Substitute Trustee, Lender may from time to lime remove Trustee and appolnl a successor
trustee to any Trustee appointed hereundsr, Without conveyance of the Properly, the successor irustee
shall succead to all the title, power and dutles conferred upon Trustes hereln and by Applicable Law.

25. Aftorneys’ Fees. As used in this Security Instrument and In the Note, attorneys' fess shall
include those awarded by an appellats court. -

26. Protoctive Advances. This Securily instrument secures any advances Lender, at its
discretion, may make under Section 9 of this Securily instrumsnt to protect Lender's interest in the
Froperly and rights under this Security Instrument.

27. Required Evidence of Property insurance.

WARNING
Unless you provide us with evidence of the Insurance coverage as required by our contract or
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loan agreement, we may purchase insurance at your expense to profect our interest. This insurance may,
but need not, also proteet your interest. If the collateral becomes damaged, the coverage we purchase
may not pay any claim you make or any ¢laim made against you. You may later cancel ihls coverage by
providing evidance that you have obtalned property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your coniract or loan halance, the
intarast rate on the underlying contract or loan will apply fo this added amount. The effective date of
coverage rmay be the date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain
on your own and may not salisfy any need for properly damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in
this Securily Instrument and in any Rider executed by Borrowser and recorded with i,

1/,

Borrower Robert £ Ramsby
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[Space Below This Line for Acknowledgment)

State of Oragon
County of 3B Sk :\“*\’-’L\:
This instrument was acknowledged before me on (Date) Vo33 -\\

- 3
by %\Q&_\%& D S 3\3"}{

{Signalure of notarial offlcer)

(Title or rank) A T OFFICIAL STAMP

. TERESA M, VLS
My Commission expires;___ \ © \\ b \ { ™

RY PUBLIC:OREGON
%%EMESSION NG, 920801
Origination Company: Central Willamette Community Credit Union
NMLSR ID: 408851

Y \‘MiSSlON EXPIRES OCTOBER 13,2017
Criginator: Mickey Parvin

NMLSR ID: 420340
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EXHIBIT A

J

Lot 19, Block 17, SECOND ADDITION TO RIVER PINE ESTATES, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. :
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