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ASSIGNMENT OF BENEFICIAL INTEREST IN DEED OF TRUST
and

ASSIGNMENT OF PROMISSORY NOTE SECURED BY DEED OF TRUST

THIS ASSIGNMENT of BENEFICIAL INTEREST IN DEED OF TRUST and

ASSIGNMENT OF PROMISSORY NOTE SECURED BY DEED OF TRUST (“Assignment”)
is made and effective when signed by all parties, including the consenting Beneficiary of the
Deed of Trust (*Deed”), and is by and between Betty Reneé Hansen, herein termed “Assignor,”
and Betty Reneé Hansen, Trustee of the Betty Reneé Hansen Trust, dated February 28, 2017,
herein termed “Assignee.”

RECITALS
Assignor is TRUSTOR of the Betty Reneé Hansen Trust, dated February 28, 2017.

Assignee is TRUSTEE of the Betty Reneé Hansen Trust, dated February 28, 2017. A
Certification of Trust verifying the existence of the Trust is available on demand.

. The (*Deed™) was entered into on February 2, 2012. An Addendum to the Deed

(“Addendum”) and the Promissory Note secured by the Deed (“Note”) were entered into
on February 6, 2012. The documents were recorded on February 7, 2012, as Instrument
number 2012-001401 in Klamath County, Oregon, by and between Betty Reneé Hansen,
Beneficiary of the Deed and holder of the Note; Ishan F. and Dana M. McCray, Grantors
of the Deed and makers of the Note; and Amerititle, Trustee of the Deed. A copy of the
recorded Deed, Addendum, and Note are attached hereto as Exhibit A.

Assignor desires to transfer all of Assignor’s right, title, and interest in the Note to
Assignee.

AGREEMENT

IN CONSIDERATION of these facts, the undersigned, intending to be legally bound,

agrees as follows:

1.

Assignor hereby assigns all of her right, title, and interest in the above-referenced Note to
Assignee.

Assignor directs Ishan F. and Dana M. McCray, Grantor, or their successors, heirs, and
assigns; and Amerititle, Trustee, to recognize Assignee as the substituted owner of the

beneficial interest in the Deed and Note, and to acknowledge notice of the Assignment
made hereby, when duly recorded in the County of Klamath, State of Oregon.

. Assignor hereby delivers this Assignment to Ishan F. and Dana M. McCray, or their

successors, heirs, and assigns; Amerititle; and Betty Reneé Hansen as Trustee of the
Betty Reneé Hansen Trust, or her duly authorized representatives, successors, heirs, and
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assigns; and hereby notifies her or her duly-authorized representatives, that future
payments due under the Note are to be made payable and credited to:

BETTY RENEE HANSEN, trustee
THE BETTY RENEE HANSEN TRUST
Dated February 28, 2017

4. From and after the effective date of this Agreement,

a) Assignee is entitled to payment under the Note as Beneficiary, and is owner of the
debt evidenced by the Note.

b) Assignee, as Trustee of the BETTY RENEE HANSEN TRUST, is hereby
recognized as a party to the Note, as may be amended in the future, and accepts
all of its provisions and agrees to be bound thereby.

c) Assignee shall promptly notify the Grantor of any event with respect to the
BETTY RENEE HANSEN TRUST that may affect its qualification as recipient
of the payments pursuant to its interest in the Note.

IN WITNESS WHEREOF, BETTY RENEE HANSEN, Assignor, and BETTY RENEE
HANSEN, Trustec/Assignee, have executed this Assignment in duplicate on the date indicated
below.

Dated: February 28, 2017 5 / Cesree qééf/;,w
BETTY RENEE HANSEN, Assignor

. 1 ened Ll srstse
BETTY RENEE HANSEN, Trustee
BETTY RENEE HANSEN TRUST,
Dated February 28, 2017, Assignee

STATE OF OREGON )
JELR
County of Lane )

On February 28, 2017, before me, Jimmie D. Zinn, a Notary Public in and for the County
of Lane, State of Oregon, personally appearcd Betty Reneé Hansen, individually and in her
capacity as Trustee of the BETTY RENEE HANSEN TRUST, and known to me to be the person
named in, and whose name is subscribed on, the foregoing ASSIGNMENT OF PROMISSORY
NOTE, and acknowledged that he/she executed the same as hls/her ffﬁe act and deed.

OFFICIAL STAMP
JIMMIE DEAN ZINN PR — wé‘ /
NOTARY PUBLIC-CREGO . f
COMMISSION NO. 931548 Notary- Pubht_“« or Oregon
MY COMMISSION EXPIRES AUGUST 17, 2018 My @mm[‘ssmn expires: August 17, 2018

.
s
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ADDENDUM TO TRUST DEED

_The parties agree that the Trust Deed is hereby amended as follows: .

(A)
(i)

(i)

(iif)

(i)

®)
(D

Paragraph 4, regarding fire and other hazard insurance:

_Unless the Grantor notifies the Beneficiary in writing which is received by the Beneficiary at least

" fifteen (15) days prior to the expiration of any policy of insurance now or hereafter placed on the
buildings, the Beneficiary will advance the amount of the premium for the fire or other hazard
insurance which has previously been approved by the Beneficiary. The amount of any premium
advanced by the Beneficiary will be added to the Note balance secured by this Deed of Trust and
will be secured by this Deed of Trust. The amount of any premium advanced by the Beneficiary
will be added to the Note balance as of the date of the Beneficiary’s payment, The monthly Note
payments will be adjusted to amortize that insurance premium over the number of months in
which insurance is to be provided by that renewal. For example, if the Beneficiary advances an
annual premium, the payments will be adjusted so as to recover that premium amount, plus
interest, over the succeeding twelve (12) month period. The Grantor shall have the option and
right to repay the premium in one lump sum which would then reduce the Grantor’s monthly
payment accordingly. Interest will accrue on the premium paid by the Beneficiary at the rate set
forth in the Note from the date of the payment.

It is the Grantor’s responsibility to insurc that the insurance coverage is maintained on the
property and to verify that the Beneficiary has paid the premium under the circtunstances set forth
in paragraph (i} above. If Grantor is otherwise in default under the terms of the Note or Trust
Deed, Beneficiary reserves the right to obtain insurance which covers only the Beneficiary’s
interest in the Note and Trust Deed and does not cover any equity interest of the Grantor.

The Graptor understands that if the Grantor obtains insurance from any insurance company other
than that which the Beneficiary has notice, and does not notify Beneficiary and provide proof
thereof within fifieen (15) days of the date of renewal of the former policy, the Beneficiary may
proceed as outlined in (i) above.

The Grantor wnderstands that if the Beneficiary has advanced the amount of the premium under
the circumstances set forth in paragraph (i) above, and a subsequent situation develops in which
the insurance policy is to be terminated or otherwise changed before the premium has been fully
used, the Beneficiary will be entitled to receive the refund of the unused portion of the premium.

Paragraph 5 of the Trust Deed regarding property taxes:

If the Grantor fails to pay the real property taxes in whole or in part under one of the options
contained in the annual real property tax statement on or before November 15 (or on any of the
subsequent dates under said options) of each tax year, the Beneficiary may pay said real property
taxes, including any imterest or penalty accrued thereon. In addition fo any other remedies
provided under the terms of the Trust Deed, the Beneficiary may add the amount so paid to the
Note balance as of the date of the Beneficiary’s payment. Interest will accrue on the amount so
paid by the Beneficiary at the rate set forth in the Note from the date of the payment. The
Beneficiary may then adjust the monthly loan payments so as to recover the amount paid by the
Beneficiary by the next November 1. As an example, if the Beneficiary pays the full amount of
taxes plus applicable interest due on January 15, the Grantor’s monthly payment would be
increased by 1/9 of that amount. The Grantor has the option and right to pay the amount of the
taxes advanced by the Beneficiary in one lump sum and to thereby have the monthly payment

readjusted accordingly.
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(ii) It is the Grantor’s. responsibility to insure that the property taxes have been paid and to verify that
the Beneficiary has paid the property taxes under the circumstances set forth in paragraph (i)
above. ,

(C) PAYMENT ADJUSTMENTS:

The Grantor understands and agrees that the monthly payment adjustments provided for under (A)
and (B) above Will be estimates and the actual amount of the additional interest will be dependent
upon the timing of Grantor’s monthly payments. The adjustment in the monthly payment will only
be made if the Grantor does not pay the amount advanced by the Beneficiary under either (A) or
{B} above in one Iump sum.

(D) DEFAULT:

If the Grantor is otherwise in default under the terms of the Trust Deed (e.g., for failure to make
monthly payments under the Note), the Beneficiary may pay the insurance and/or real property
taxes but make demand on the Grantor for payment in full of any amounts so advanced. Failure to
pay said sums, including accrued interest, in full and within fifteen (15) days of writien demand
therefore by beneficiary, will constituie a default of the terms of the Note and Deed of Trust.

LSHAN F. MCCRAY

S~

Grantor’s sifnature

DATEDﬂﬁs_éﬁdﬂyoféé%,m‘éz.

DANA M. MCCRAY

S&&G}r\}anmr’s name, if applicable (type or print)
{ \chxl QQO\ OA_?

Second Grantor’s signature, if applicab

DATED this__ (¢ day of %Wi:g ,20172.
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PROMISSORY NOTE

$ 55,000.00 Klamath Falls | Oregon

FOR VALUE RECEIVED, we (I} jointly and severally promise to pay in lawful money

of the United States of America to the order of BETTY RENEE HANSEN the sum of:

($ 35,000.00 y FIFTY-FIVE THOUSAND AND NO/100- - - - - - - dollars

with interest thercon at the rate of : (___ 5 %) _FIVE percent per

annum until paid. Interest shall commence on the _ 7th day of FEBRUARY

20_12 | Principal and interest shall be paid in monthly installments of not less than :
($ 434.94 ) _FOUR HUNDRED THIRTY-FOUR DOLLARS AND 94/100 - dollars
each. The first of such instaliments shall be paid on the :

9th day of MARCH ,2012  , and thereafteronthe _ 9th day
of each and every month to and including the 7th day of FEBRUARY

2027 | at which time the entire principal balance, plus accrued interest thereon, shall
be paid in full; provided, however, that if the real property for which the assignment

and/or Trust Deed given to secure performance hereof is sold, transferred, or conveyed,
the full unpaid balance plus interest shall be payable in full and due on sale, transfer, or

conveyance. Each payment shall be applied first to incurred late fees and attorney fees, if
any, and then to accrued interest, and the remainder shall reduce the principal balance.

TIME is of the essence in payment of this Note. In the event that any payment is made more than FIFTEEN
{15) days afier it is due, we shall pay a late fee in the amount of FIVE PERCENT (5%) of the amount due.
Assessment of a late charge shall not waive the holder’s right to accelerate the balance as provided in the
following paragraph.

IT is hereby expressly agreed that the principal sum plus ali accrued interest secured by this Note, and all
incurred late fees and attorney fees, if any, shall become immediately due and payable at the option of the
holder if the holder of this Note is not paid precisely according to the terms or if the Grantor defaults in the
assignment and/or Trust Deed which secures this Note. For purposes of such acceleration, ali of the

covenants, conditions and agreemenis contained in said assignment and/or Trust Deed are hereby made part
of this instrument.
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THE Graator agrees to the collection of the monthly payments due under this Note by a collection agent of
Beneficiary’s choice. The Grantor will pay the collection agent’s setup fee, annual fee and/or monthly
collection fee. The Grantor will pay the collection agent’s fee for handling a check that has been delivered
for payment on this Note, but has subsequently been returned to the collection agent or to the Lender,

unpaid, for any reason.

IF we do not pay precisely as required above and if the holder of this Note retains an attorney to make
demand or otherwise enforce the Note, we agree 10 pay the holder’s reasonable attomey’s fees and
collection costs whether or not a lawsuit is filed, including any fees or costs on appeal and in any
bankruptcy action. Any such fees or costs shall be payable even if the holder has previously accepted late
payments, and shall become due on, and shall bear interest at the same rate as first set forth above, from the
fifteenth day after oral or written demand for payment of such costs of fees is made upon us, until paid.

WE (1) specifically agree that our failure to pay such fees and costs when due shall constitute a material
default in this Note and the Trust Deed, and shall entitle the holder to exercise any and all remedies,
including foreclosures.

ISHAN F. MCCRAY
*s name (type or print)
1 AV

/J

tor’s signature

. é ! )
DATED this é//dayoffééqwé/ 20 [7.

DANA M. MCCRAY

nd Grantor’s name, if applicable (type or print)

Second Grantor’s signature, waplicable

DATED this__ 0 day of C&MM\J 2012 .
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