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DEED OF TRUST

[mIN 1003363-0002147387-4 |
'S PHONE #: 1-888-679-6377

DEEINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined’in Sectiotis 3,11,13,:18,
20 and 21, Certain rules: regarding the usage of words used in this document are also provided in Section 16.

(A) ‘Secunty Instrument” means this docuimient, which is dated Apnl 21, 2017 togetherwith
-all Riders to this document..

(B) “Borrower”is GORDON B, HAYES.

Lenderis ah: S Corporation, organlzed and emstmg under the laws: of
New Jersey: L'ender’s address:i is9 Sylvan Way;: Parsippany, NJ
07054. '

(D) *Trustes”is AMERITITLE.

ton E'Reglstratlo Systems; Inc.. Lender has appointed MERS as the nominee for
Lender for thls Loan and aﬁacheda MERS Riderto this Security Instrumerit, to'be executed by Borrower, which further
describes'the relationship between Lenderand MERS, and which is incorporated.into-and amends and supplements this
Security Instrument;

(F) “Note! means the: promlssory note signed by Borrower and dated April 21,2017, The Note states
that Borrower owes Lender-ONE HUNDRED:FIFTY TWO THOUSAND AND N0/1 QO* ¥**AA xRN xsx EAN AN H Nk
'*******************t**:r***************t*'k***t*'k*i*** DO"aI’S( S $15200000 )

plus interest: Borrower has promised to: pay this:debt in: regular Periadi¢ Payments and to pay-the debtin full it later than
May 1, 2047.

({G) “Pr operty"_means the property that:lsdescnbed below: urider the headmg “Transfer of nghts in the Property.”

(H) "Loan" means the debt eviden he:Note: plus interest, any prepayment: charges-and late charges due under
the Note, and all sums .due underthls;Secunty Instrument, ;plus interest.
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LOAN #: 92242362
() "“Riders"” means all Riders to this Security Instriment that are-execiited by Borrower. The followmg Riders‘are to be:
executed by Borrower [check box as:applicable];

[} Adjustable Rate Rider L] condominium Rider %] second Home Rider
[} Ballsor Ridet L) Planngd Unit Development Rider [ VA Rider
[.}1-4 Family Rider L] Biweekly Payment Rider

[x] Mortgage Electrohic Registration Systems, Inc. Rider
(] Other(s) [specify]
Manufactured Home Rider

(J) “ApplicableLaw” meansall controlhng appllcable federal; ‘state and local statutes; regulations; ordinances and admin-
istrative rules and orders (that have the effect of law) a8 well asall appllcable final; non-appealable ]UdICla| opinians;

(K): “Communlty AssociationDues, Fees;and Assessments” meansalldues, fees, assessments and other chargesthat
areimposedion Borrowsr arthe Property by a condominiurm asseciation; homeowners agsociation or similar organization:

(L) “Electronic Funds Transfer” means ariy transfer of funds, other than a transaction: originated by check; draft, or
similar-paper instrument, which is initiated throuigh an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, orauthorize a financial institution to:debit'orcredit an‘ac it Stich term includes, but is not
limited to, point-of-sale transfers; automated teller maching transactions; transfers initiated ’by telephone; wire transfers,
andautomated cleannghouse transfers;

o) “Escrow Items" means those 1tems that are:described:in Section 3.

(N), “Mlscellane us Proceeds! means any compensation, settlement, award of damages ‘orproceeds paid by any third
party(other than insurance:proceeds:paid underthe coverages described in Section: 5)for: (i) damage to; or destruction
of, the Property; (i) condemnation: orother taking of all orany: part of the Property; (m) conveyance inlieu of condeniriation;

“or-(iv) misrepresentations: of or: om|ss onsiasito, the: alue and/or condlt on of the:Property.

(0) "Mc onpayment of ior default on;the Loan
. (P) uP" x
any amounts u
(Q) "RESPA”|

‘etseq.) andits implementing regulation,

‘Regulation X (12 ny additional or:successor legislation
or regulation | ESPA™refers to:all requirements
“and restrictions th e loan”:even if the Loan does not:qualify as:a
“federally'relatc.d r

{R) "Successorin: Interest of Bo rowe
has assumed Borrower's obligations under

title to the Property: whether or not:that party
trument

e Note andlor thls SeCUI'Ity;; ns

TRANSFEER OF RIGHTS IN:-THE PROPERTY.
_The benefi C|ary ofthls Securlty lnstrument ISMERS (solely asnominee for Lender and Lender 5 successors and assigns)

he Loan,

fiRe‘cdi'dinQ’ Jurisdiction]

E SR N ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN# R605063/ R605054

which currently bas the addressof 8677 Harpold Road, Klamath Falls,
o e [Street] [City]
Oregon 97603 {{Property Address”):
[2ip Bode] '

TOGETHER WITH all the; |mprovements now or hereafter erected on: the property; and all easements, appiirtenances,
and fixtures:now or hereafter a part of the property. All replacements: and additions shall also be covered by this Security
Instrument. All of' e foregoing i this Secuntylnstrument as the"Property Borrower understands and agrees
thatMERS , sonly li 2
with law or cust
all ofthose Interests;: .
of Lender including, but not hmlted to;re 4h ecunty lnstrument
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LOAN #:02242362
ed and has the right to.grant
of record Borrower warrants

'BORROWER COVENANTS t Tolyds
and convey the Property and that the Pr
and will defend generally the title

THIS SECURITY INSTRUME

25 uniform covenants for national use and non-unlform covenants wrth Irmlted
™ security instrument covering real property.

UNIFORM COVENANTS Borrower and ender covenant and agree as follows:

1. Payment of Prmc1pa| Interest, Escrow Items, Pre payment Charges, and'Late Charges. Borrower shall pay
when die the: pnncrpal of and mterest on, the debt evndenced by the Note and. any prepayment charges and Iate charges

angd: thls Secunty Instrument shall be made lnfU;S currency However, if any check or other |nstrument received by Lender
as‘payment trider:the:Note or this Security Ihstrument is returned to Lender: Unpaid;Lender: may require that'any or all
sUbsequient payments-due Under'the Note and this Secunty Instrument be: made in one or more of the foIlowmg forms
as selected By Lender (a) cash (b) money orde {C) C

entity; or'(d). Electronlc Funds Transfer
Payments are deemed recerved by Lender when recejved at the location desugnated in"the Note or at such-other
“““““ nee withi the: notice provisions:in Section 15,/ Lender may return any
paymentor partlal payment ifthe paymentor partlal payments are insufficient to bring the Loan currerit:Lerder may accept
any payment oripartial payment insufficient to'bring the Loan: current, without waiver of any’ nghts Hereunder or prejudice
to its nghts torefuse: such payment or partlal pa ments rn the future but Lender is not oblrgated to epply ‘such: payments

need not pay rnterest on unapp[red funds,,l‘_fender may hold such unapph "funds untll Borrower makes payment to bnng

the Loan current. If Borrower does not:do:so within‘a reasonable period of time; Lender shall either apply such funds or

return them to Borrower If not applied earlier; such funds will be applled tothe outstandlng principal balance under the Note

immediately:prior-to foreclosure No-offset or claim which: Borrower:mi W have now:orin:the: future against Lender shall

relieve Borrowar from: maklng payments due under the Note'and this Security Instrumentor: performlng the: covenants and
. 4 .

i a) rnterest due under the Note (b) prtnmpal due
ch payments shall be: applted to each Periodic Payment inthe arder
-be apphed f' rst to at ] charges 'second to:any other:amounts:due

under the No e (c) amounts due under Secti
in which it became due. Any remamlng amo
under this Secunty Instrument .and then to reduce
If Lender receives a payment from Borrower for I vhich includes:a sufficient amount to
pay any late charge-due; the payment may be applled to thedelrnquent-payment and the:late-charge; If more.than one
Petiodic Paymentis outstandmg, _ender may apply any: payment reeerved from Borrower to the repayment of the Periodic
Payments if, and to the extent that, gach | payme the extent that any excess exjsts after the payment
is applied-to:the full payment of orie or more errodrc Pay ,ents such--e) cess may be applied lo.any: late charges due.
“Voluntary prepaymenits shall be applled first to.any: prepaym‘ nt charges and then as described in the Note.
Any application of payiments, insiirance: proceeds or Mlscellaneou Proceeds to pnncrpal due under the Note shall not
éxtend: or postponeithe due:date. or change c Payments,
3. 'Funds for Escrow Items Borrowe 'shall:’pay to Lender on: the day Petiodic Payments are due underthe Note,
unitil the Noté is paid ir full, /4 stm (tHe "Funds’ to provide for payment of amounts due for: (a) taxes and assessments and
“otheritems which can attain priority: Gvet this Secunty Instrument asa Ilen, I encumbrance onthe Property (b) Ieasehold
‘payments or ground rents on the: Propert fAft ‘all insurdnce réqiired by Lender trider-Sec-
“tion 5:and (d). Mortgage lnsurance premiums; ny, or any sums payable by Borrower'to Lender'in lieu of the payment of:
Mortgage Instrarice’ premiums in accordance with the' provisions of Section 10 These itenis are called “Eserow Items.” At
origination; ot at any tirrie: dunng:the term of the Loan, Lander may reguire that Community Association Dues; Fees, and
Assessments, if any, be escrowed by Borrower, andzsuch dues; feesiand dssessrnerits shall be sn Escrow Item. Botrower
'shall promptly farnishito Lender all notices of amountsta be paid underthis Section. Borrower shall pay:Lender the Funds
for Escrow ltems unless: Lender walves Borrower's obligation to pay‘the Furids for- any.or all Escrow ltems.lender-may
waive Borrower's obligationito pay. to Lender Fundsfor any orall Escrow Items atany time: Any such waiver may: only bein
writing. In the eventof suc ' waxver. Borrower shall: pay‘drrectly, when-and:where: payable the amounts due for any Escrow
) ‘ enderand, if Lender requires, shall furnishi te Lender receipts
‘lme penod as 'Lenc ermay require, Borrower's obllgatlo 1o make such: payments
ieemed to _be a covenant and agreement containied in'this Segurity Instru=
Borrower is: obllgated to.pay Escrow ltems directly,
Escrow ltem, Lender may exercise its' rights’under
inder Section: gt repay tol.enderany such:amount,
‘ y time by a notice given:in:accordance with Section 15
, Borrower shall pay 10 Lender all Funds and in such amounts; that are then required under this

rnent as
pursuant ‘t°‘ av
‘Section 9 and pay su
Lender may revoki
.and, upoh stich reVocatu
Section 3.

Lender may, at any time, coll

it Lender to apply the Funds at the
time/specifiedunderRESPA, a quire under RESPA:Lender shall
-gstimate the amount of Fiinds dlie ori the basis of current data and. reasonable estlmates of expenditures of future Escrow
tems or otherwise i accordance wrth.‘AppIicabIe Law.

“The Funds shall b hel ‘institoti
{including Lender, if Lenderisan: nstitiition Whose dep

sits are insured by ‘a federal agency, instrumentality; or entity
sits are soinsured) erin‘any Fedéral Home Loan Bank,.Lender shal|
apply the Funds to pay the: Escrow temsne laterthan the tithie specified unider RESPA: Lender shall not charge Bomrower
( pplying the Funds; annually: alyzing the escrow accont, of verifying the Escrow Items, unless Lender
pays Borrower interest on'the Funds and: Applrcable Law permits Lerider to make such a ‘tharge. Unléss an agreement is
made in-writing:orApplicable Law requires interest to be paid-on the Funds; Lerider shall not be required to pay Borrowsr
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LOAN #: 92242362
; "’*’"‘gree in writing, however, that interest shall be paid on
nual accounting ofithe 5 2 quired by RESPA.
RESPA; Lender shall account to Borrower for the excess
in escrow; as defned?under RESPA; Lendershall
e amount necessary to make up the shortage
: .detrcrency of Funds held in escrow; as
SPA; and Borrower shall pay to Lender the amount
 no:more than 12° monthly payments.
‘secured by this Security: lnstrument ‘Lender shall promptly refund to Borrower any

any interest or earnings ":-‘I:‘:, B
the: Funds Lender shall ive to Bo

notlfy
m acc

necessary to make up e'def iclency in accordanc W|th RESPA
Upon payment in: il o all st
Flinds héld by Lender:

4. ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to the
Property which can attain priority over this Secunty Instriiment, 16aseRold: ‘payments or ground rents on the Property, if
any, and Community Association Diugs, Fées. &1y Assessments if. any. To the extent that these iterns ‘are Escrow items,
Borrower'shall pay thém in'the manner. providediin'Section 3.

Borrower shall promptly: discharge ary lisr which Hias priority over this Security Instrument unless Borrower: (2) agrees
in writing to the payment of the obligation secursd by the lien'in @ manner acceptable to Lender, but: only so long as.Bor-
‘rower rs pen‘ormrng such agreem ),contests the llen in good farth by, or defends agalnst enforcement of the lienin;

) secures from the. holder ofthe Ilen an agreement satrsfactory
ender determlnes that any part of the Property is subject to

10 days: of the date: on whlch»that notlce 1sjg|ven Borrower shall satlsfy the lien: ortake one ormore: of the actions set forth_.
:above inthis:Section 4,

Lender may;require. Borrowersto,pay a:onestime: charge foria real estate tax verification and/or reportmg ‘serviceused
by Lender in connectlo :

lnsured agalnst Ioss by ﬁre - |
limited to; earthquakes nd ﬂo_o;s 1or whlch Lender requ res insurance, Thls Insurance shall be malntalned in the amounts
(ncludlng deductible levels) and for the periods that Lend errequires. What Lender requires pursuant to the preceding sen-
“fences tan change during the term of the Loan The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's:fight to disapprove B er's: ? ice; which right shall not be exercised unreasonably. Lender may
require: Borrower to:pay, in connection w the aor ertlme charge for ﬂood zone determrnatlon certifica-
tion and tracking services; or (b) a one-time etermin:
charges each time remappings or similar cf’
‘Bofroweér shall also be! responsrble for the |
‘ineonnection with the review: of any flood :

I Borrower fails to:maintaif ahy ofthe coverages descrived above Lendermay
option and Borrowers expense Lender is: under no obllgatlon to'purchase any.

'.:letermlnatron or C ertn" catiori. ‘
rgency Management Agency

obtaifiinsurance coverage ‘atliender's:
particulartype or: amount of coverage:

not p rower; Bortower's: equity in'the Property,
or the oontents of the Property agamst any nsk ‘hazard or Ilab‘ "ty and mrght prowde greater or! Iesser coverage than

Note rate frorn ithe: date of drsbursement and shall:tbe payable wrth such: lnterest upon notice from Lenderto Borrower
requesting payment.
AlI msurance p ‘Ilcles requrred by: L nder and enewals of such polrcxes shall be subject to Lender s nght to dxsapprove

paye
give:
ol hewvlse requ ed byl e
'cfause, and shall nami

he Property, such pollcy shall ‘lnclude a. standard mortgage
tional loss; payee

nder: Lender may make proof of

itihg,.any insurance proceeds,
ation:or repair-of the Property, if
’1ng such 1epair: and restoration

the restoratlon (
vpenod Le '
Prorlerty

an-opport unlty to inspect: such
Ich lnspectronehall be undertaken

riti :a lires interest to: be pald on

. ry interest ore ;m"ngs on such-proceeds; Fees for
paid out of the insurance proceeds and shall be the
ally feasible or:Lender’s security would be lessened;
the insdrance proceeds shall be applled to the sums secured by thls Secunty Instrumient, whether or-not then due; with the
excess, if anypaidito Borrower Suchiinsurance proceeds shall be appliedin the order provided forin Section 2.

If Borrower ‘abandons the Property, Lender may file, negdtiate and.settle any: avallable insurance claim-and related
‘matters. If Borrower does notrespond within 3 notice from Lerider that the insurance carrier has offered-to'settle
aclaim, then: Lender: may negotiate and settle the claim.. The 30-day period will begin when'the riotice is given. In either
‘event, or if Lender acquires the Prope' Urder Sectioh22 or othenwise, Borrowat Hereby assigns.to-.ender (a) Borrower’s
nghts to any: msurancevfproceeds in an amount not'to exceed the amounts unpaid under the Note oF this Security:Instru-
ment, .and (b) any othe f Borrower's rights (othier than the right 10 any refund of Unearned premiums: paid:by Borrower)
underall insurance pohmes covering the. Property insofar as suchirights are applicable 16 the coverage of the Property.
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‘ LOAN #: 92242362
' to repair of restore the Property-or to pay amounts unpaid under the Note

Lender may use the insurance proceeds eith

or this Securlty‘lnstrUmen t whether ar no
6: Occ.upancy Borrower shall occupy, estal , ‘as:Borrower's principal residence within 60

days:after the execution:of this: Secunty Instrument anc shall;oontlnue to occupy the Property -as Borrower's priricipal resi-

dence for at least one year after the date of occupancy, unless Lender- oth‘=rW|se agrees in writing, which consent shall not

be Unreasonably tnheld or Jnless eXtenuatlng' circumstances: exist which [beyond Borrower’s contol.

1. Preservati of the Property, Inspectlons Borrower:shall not destroy; damage

ofr rmpalr the Property, allow the Property to deterlorate ‘or commit waste on the Property Whether or not Borrower |s resrd-v

condemnatlon proceeds are pald in connectlon With! damage to ‘orthe’ takmg of the Property, Borrower shall be respon-

S|ble for repalnng or restonng the Property only Lender has released proceeds for: such purposes Lender may. dlsburse

If the insurance or condemnatlon proceeds are not suff cient! to repairot’ restore the: Property, Borrower is hot relieved of
Borrower's. obligation:for the oompletlon of stich repgir or restoration:

Lender of its 'agentmay miake reasonable entries ipon and inspections-ofthe Property. If it has reasoniable cause;
Lender may inspect the interior of the improvements on the Property Lender shall give Borrower notice at the time of or
prior ta suchan lntenor lnspectlon speclfy ‘gf:such reasonable cause

any persons ar entltles actlng a,
‘misleading; or inaccurate infor
connection:with-the Loan: Material repres
ooccupancy-of the Property as Borrower s
9 Protectlon of Lender sinterest

mlght mgmf cantly aﬁect Lende
in bankruptcy, probate; for condemna
Instrument or to-enforce laws or regul
whateveris reason approp
including protecting a
«can inelude; but a
«b) ap Je'aring
‘this S’eétinty In:

ent of alien whrch may at'taln prlority over thls Secunty
has: abar doned the Property, then Lender: may do'and pay for
_ 'terest in the Property and rights under this Security Instrument,
nd-securing and/or repairing { the Property Lender's actions
d by a lien which has | priority over this: Security [nstrument;
feesto rotect its Interest in the Property and/or rights under
cy ing: Securing the Property includes, butiis:
: eks; rep oard up-doors and windows; drain water-
from:pipes, ellmlnate burldlng orother codeviol: f'dangerous conditions; and have utilities turned on or off Altholigh
Liender i may take action.under this Section 9 Lerder does not have to-do soand s notiurder any:duty or obligation to do
so. it is agreed that Lender incurs Ag: lrablllty ttaking any or dll actions authorized under this Section 9:

Any:amounts disbursed| by Lenderunderthis Section 9 shall become additicnal debt of Borrower secured by.this:Security
Instrument. These amourits shall bear interest at the Note: rate from the date of disbursement and:shall be payable, with
such interest, upon notice from'Lenderto Borrower: requestrn aymient:

If this Security Instrument is'on a leasehold, Borrawer sh miply with'all the provisions of the lease. Borrower shall
nat:surrender the leasehold estate:and i ‘teres s'h retn conveye . terrnlnate or cancel the: gr0und Iease BorrOWer shall
‘not, without the exprass written:cor s ;
Property, the leasehold and the fee

10.. Mortgage Insurance. If L
‘the premrums requrred to mair

_ndltmn of makmg the Loan, Borrowershall pay
.ny;:reason the Mortgage Insurance coverage

to pay to ’Lendev ount
to:be in-effect L ender will ¢
vlnsurance Such Ioss rese i

urance coverage ceased
reserve in lieu of Mortgage
3 is ultimately: paid-in-full, and
_ender carino longer require
der: requires):provided
designated pay-
ondition: ofmakmg the
, flumsfo Mortgage Insurance,
r to provide a non-refundable loss
ten: agreement between Bor-
pp cable Law. Nothing in this Section

’ments toward the premmiurs or Mortg
Loan and. Borrower was, requrred tom

v _ reqmred by
10 affects: Borrower S obllgatlon to pay interest at the rate providediin the Note,

Mortgage: Insuranice reimbiirses Lender: (or:any entity that plirchasesithe Note) for cerain‘idsses it may incurif. Bor-
‘rower‘does not repay. the Loan: as/dgreed. Borfower isinot 4 partyto:the:Mortgage Insurance.

Mortgage insurers evaluate their total rlsk on:all such insuranee i force fromitime to tirme, and: ‘may-enterinto agree-
ments with other parties that share or modify their isk; 6r reduce losses: These agreements are ‘on-terms and-conditions
that are satisfactory to the mortgage: insurer and the other: party (or parties) 1o theése agreements “These agréements may
require the: mortgage insurer to make paymen § Using any source of funds that the mortgage insurer may ‘have available
(which may include funds obtained from Mortgage Insurance: premiumsy;
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LOAN #: 92242362

As‘aresultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity; or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thiat derive from: {or: might be:characterized
as) a portion of Borrower's payments for Mortgage Insurance; in: exchange for sharing or modifying the: mortgade insurer's’
risk: orreducinglosses. If such & 'reement provrdes that' anaf fliendertakes ashiara ofthe insurer'sriskin exchange
for a share of the premiums paid : arrap ften termed “captive reinsurance.” Further:

(a) Any stich agreements will not: affect the amo ts that Borrower has agreedtopay for Mortgage Insurance,
or-any-other terms of the Loan: ‘Such: agreements will not incredase the:amount Borrower will owe for Mortgage
Insurance; and they will notentitle Borrowerto: any refund.

(b) ‘Any such:agreements willnot affect the rights Borrower has - if any = with respect tothe Mortgage: Insurs
ance under the Homeowners Protection Act:of 1998 or any: other law; These rig hts may include the rightto receive
certain disclosures; to reqtiest and obtaln cancellationof the Mortgage Insurance; to have the Mortgage Insurance
térfhinated automatically, andlor to receive arefund of any. Mortgage Iisdtari¢e premitims that were unearned at
the trme of such cancellatlon or termmatlon.

shaII be pald to Lender

It the Property is: damaged such Miscellaneous: Proceeds. shall be applied to:restoration or repair of the Property if
the restoration or repairis economlcally feasiblerand Lender s securrty 1s not Iessened During such repair and: restoration’
period, Lender shall have the right tohold such Miscell 'ad an opportunlty to mspect such
Property toensure the work has been: completed‘t 1
promptly Lender may pay for the repa“
worK is completed

erestior earmngs on such /Irscellaneous Proceeds
nder s securty would be lessened, the Miscellaneous Proceeds
ment whether or not then-due, with the excess, if any, paid to
For in Sectlon 2,
1s: Proceeds:shall be applied
f any," paid to:Borrower,
e fair market vallie of the Prop-
T than th'e amount of the sums
v 2, unless Borrower
the amount ofthe.

|laneous Proceeds, Lende
Ifthe restoration or'repalr
shall be applied to the s
Borrower ;uch Mlsce

‘Miscell
the p

P Jperty i which the fair market valiie of the Property
struct ivvalue i§ less than the amournit ofthe sttris secured immediately
‘before the partlal taklng, destructlo or loss invalug, unless Borrower and Lender otherwise agree m wrltlng, the Mrscel-
laneous Proceeds shall be applied to the sims secured by
[fthe Property is abandoned by Borrower; or if ‘after notrce by Lender fa! Borrower that the Opposrng Party (as def ned
in the next sentence) offers to-make an awardto settle & clair for damages. Borrower fails to respond to'Lender within
30 days after the date the:notice is given, Lenderis authorized to: ‘collectand apply the Miscellansous: Proceeds githerto,
restoration or repalrofthe Property orto the stirms secured by: thls Secunty Instrument, whether ornotthen due. £Opposing
Party” means the third: ‘party that owes BorrowerMiscellaneous Proceeds ar the party. agalnst whom Borrower has a-right
of action in‘regard to Miscellaneous Proceeds...
Borrower shall be in; =default if any- actlon or proceedmg ﬁwheth

rivilor eriminal, is begun. that, in Lender's Judgment,
f of Lender sinteresti ‘operty or nghts under thlS

‘provided for in: Sectron‘z
' 12 Borrower Not Released

v cirity: InstrUmen__;grante by Len 0!
‘Interest of Borrower shall not operate to release the: Ilablllty of Borrower or any S sors in Interest of Borrower Lender
shaII not be requnred o commence proceedl ) : ' VET OF to refuse fo extend time

_made by the orlglnalv Borrow -‘f;lnterest ‘of Borrower: Any. forbearance By Lender i in: exercrsmg any
right or remedy ingluding:.witheiit: Ilmltatlon Lenders: acceptance of payments from:third persons, entities-or- Successors
in‘Interest of Borroweror in-amounts less than the amount then' due, shall not be a waiver of orpreclude the-exércise of
any right erremedy,

13. Jointand Several Llabrlrty, Co-srgners Successors and Assigns Bournd. Borrower covenants and agreesthat
Borrower's obligations and Ilablhty shall be joint and several. However, any Borrower Wha cosigns thig Security Instrument
but-does:not execute the Note (@:'cos 5|gner ): (a) is c0-5|gnlnq thrs Secunty Instrument only fo mortgage grant and. convey
he co-ergner s mtere :
he sums: secured by this Secur y rument and ©): agreest at;Lender and any other Borrower can agree torextend;
modity, forbear or make any at,commodatlons with regard to the terms of this: Security Instrument or the Note without the
co-signer's consent:

Subject to th !
tnder this. Securltyalnstrument»ln _
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LOAN #: 92242362
this Security Instrument..Befrower shall not be'released from Borrower's obligations and liability tinder this Security Instru-
ment unless Lender agrees to slich release i Writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20)-and:benefit the successors and assigns of Lender.

14.'Loan Charges..Lender may charge Borrower fees: for: 'services:performed in connection with! Borrower's default,
forithe purpose of protecting Lender's interest hezP perty and: rlghts underthrs Secunty lnstrument mcludlng, but not’
limited to, attomeys'fees; propenylnspectlona_
ity inthis: Secunt"'lnstrument to:charge a |
-ofsuchifee:. Lendermay notcharge: fees

Ifthe Loanis.subjestitoia lawy .
gst. o otherloan: charges: 'Ilected brto be: collected lns.connectlon with the Loan exceed the permrtted Ilmlts then (a):

-dny sueh loan-charge shall be reduced by the: amount: necessary toreduce the charge to the: permrtted limit; and:(b) any

siims already collected from Borrower which exteeded permitted lirnits will & refunded fo-Borrower: Lerider may choose
to make this refund by reducmg the principal owed under the Note-or by making:a direct payment to Botrower. If a refund
reduces principal; the reduction will be treated a5 a par‘llal prepayment without any: prepayment charge. (whether ornot a;
prepayment charge:is provrded forunder the Note).. Borrower s acceptance: of any. such refund made by direct payment to
Borrower will constitute a:waiver oflany right of action Borrower might havearising out of such overcharge.

15. Notices. All notices given by Borrower or Lender iniconnection with this Secunty: Instrument:must be:in writing.
Any: notice to: Borrower' niconnection with this Securrty Instrument shall e deemed to have been given to Borowerwhen:
mailed by first class mail orwhen actually delivered to Borrower's notice address if sent by othermeans. Notice to-any.one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly: requires:otherwise. The notice address

:shall be the Property Address-unless Borrower: has: ‘designated-a substltute notice:address: by notice:to:L.ender. Borrower
shall promptly: notlfvaender of. Borrower s change:of address. If L specifies:a: procedure for:reporting Borrower'’s
change of address, then Borrower_sl' all o’f ‘Teporta chang e-of ad dres through that specrf ied procedure There may be
only one desrgnated notice address unde this: Security Instrument at any one trme, Any notice to Lender shall be ‘given
by deIWeung itor by mallrng it by first cla: Ivto Lender s ac dress stat ¢ i another
address by notic - ' ' t be deemed to. havevbeen
given to-Lender u o required under

Applicable Law, the Irity [nstrument.

16 Go . 'dbyfederal law:

d in | Secunty Instrument

v exblrcit’ly’ or implicitly allow the

‘parties to agres by contract or it mrght s a prohibition against agréement
by contract. In the event that any: Instrurrient or the'NOte conflicts:with-Applicable-Law,
such conflict shall-not affect other provisions of this Secirity Instriment or the Note which can'be given effect without the:

‘conflicting provision,

Asusedin:this Secunty Instrirment: (a) words of the masculine gender: shall mean:and:ingluds: correspondrng nelter
words:or words of the feminine: gender;: (b) words'in the: srngular shall mean and include the pluraliand vice:versa; and (¢)
the word “may” gives sole discretion without sny obllgatlon toitake any action:

17. Borrower's:Copy. Borrower shall be: given: onecopy ‘of the Note and of this: Security Instrument.

18. Transfer of the Propertyora Benef' cial In erestm Borrower, As usedinithis Sectiori 18, "lnterest in the Property”
means anyilegal or beneficial interest in the Property; rncludrng, but Hot limited to; those beneficial Interests transferrédin a.
»bond for deed, contractfor deed, installment sales contract or escrow agreement, the intent of which is the transfer of title

by Borrower ata future date to-a purchaser:

If all orany pa ofth Prop, ry or any lnterest |n the Property |s sold ortransferred (or lf Borrower is: not anatural per-‘
:son-and a beneficialir )

immediate payment in full
.Lender if such exercise is: :

If Lender exercises this-option, Lender:sh
-notless than 30 days:from the date the noti
.sums secured by this __ecunty lnstrum .
may invoke any rem

19: Borrowet's
nght to have enforoe

| ve Borrower notice:of acceleration:. The notlce shall provrde a:perod of
i glven in:aceordance with:Section: 15 within: which Borrower'must pay:all
1 1o pay»these sums pnor to the expiration:of this:period: Lender
ice;or demand on:Borrower.

s certain conditions; Borrower shall have the
e prior to the earliest of: () five daysbefore
ent; (b) such other period as Applicable
- ludgment enforcrng this Secunty

3y reqiire: that Borrower pay such rernstatement
sums and expenses in one o more of the followmg forns, as: selected by Lender:: (@) cash; (b) money order: (c) certified
chick, bank check: treasurers check or cashigr'’s cheek, provided any such: check is-drawn Upon:ari institution whose
deposits are Insured by a federal ‘agency; rnstrumentallty or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this' Security Instrument and- obligations secured hereby shall remain: fully effective as if no acceleration had
aceurred, However, this right to:reinstate shall not apply in: the case of acceleration under Section 18,

20..Sale of Note ‘Change: of Lioan Servicer: Notice of Grievance: The Noteora: partral interestinthe Note' (together
with this Security: lnstrument) can be sold-one or more times without prior notice to Borrower, Asale might result ina change
in the entity (known:as:the "Loan Servicer?): that collects Periodic: Payments due under the Note and this Security: Instru-

ment -andperforms other-mortgage: loan:servicing obligations under the Note; this Security: Instrument, and Applicable
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LOAN #: 92242362

‘Law. There also might be one or more changes-of the Loan Servicer unrelated to a sale of thé Note. If there is a change:
of the Loan Servrcer Borrower wrll be glven wiritten notice of the change Which will state the name and address of the new:
: 'Id be made and any other rnformatlon RESPA requrres |n connect|on

ithe member of‘a: class) that anses-. om the: other partys actlons pursuant toithis: Secunty Instrument ofithat’ alleges that.
‘the other party has breactied any: provision of, orany duty owed by reasoniof; this'Security Instrument, tntil such Borrower
or'Lender has notified the other party {with such notice givén'in complianice with the requiremerits of Séction:15) of such
alleged breach and afforded the other: party hereto a reasonable period after the givirg of such' riotice 'to take corrective
actron If Appllcable Law pro\tldes a trme penod whrch must elapse before cenarn actlon can be taken that tlme penod Will

‘Borrower pursuant to Séction: 22 and the notice of acceleratron grven to Borrower pursuantto Sectron 18 shall be: deemed;
ite satlsfy the riotice and opportunity to take corre ion provisions of this Section 20;

21. Hazardous Substances. As‘used in this Section 21: (a) "Hazardous Substanices’ aré those substances defined
as toxic or hazardous substances, pollutants, or'wastes by Enwronmental Law and the: followm; ‘Stibstances: gasoline,
kerosene; other flammable ortoxic petroleum products ¢ pesticides and herbrcrdes volatile solvents; materials con-
taining asbestos or formaldehyde;. and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where:the Property‘is located that relate to-health, safety orenvironmiental: ‘protection;(c) “Environmental:
Cleanup” includes-any response action; ‘remedial-action, or removal action;.as defined in Environmental Law; and {d)an
“Enviranmental Condrtron ‘means-acondition that can:cause; contribute to, or otherwise trigger:an Environmental Cleanup.

Borrower:shall not cause:or perrnlt the:presence. use, dlsposal :storage; orrelease of any Hazardous Substances,. or
threatenito release -any Hazardous Substances; onorin the Property. Borrower shall not'do; norallow :anyone else to do,
anything:affec ng the Property (a) thatis in violation-of any Environmental Law; (b) which:creates:an Environmental Condi-
tion -or (c) which, due to the presence, use, or| releaseof a Hazardous S Ubstance, creates a conditionthat adversely affects
the value of the Property The precedmg two'sentt.nces shall not applyto the presence use, or storage oh the Property of
small quantrt‘ that are generally recognlze’d“to be appropnate to normal re >|dent|al uses and
to maintenahc v ucts).

Borrower sh or other action by

any governmental or nce or Environ-
¢ “l‘lmlted to any

mental Law of whrch

‘ romptly take alt: necessary remedial actrons in
’accordance wnth Enwronmental Lay Nothmg herern sha "create any. ok gatlon on Lenderfor an Envrronmental Eleanup:
NON UNIFOR ower: f '

‘breach of any covenant or agreement in th
urless Appllcable Law: provrdes otherwrse) :
thedefault; (¢) a date, not less
‘be‘cured;and (d) that: failure to'cu
eration of the sums:secured b_y thi | .
Borrowerof the: right to: reinstate after cceleratron and'
ofa: default or: ‘any other S ;

date specrfled in the notice, Lenc

. r_of sale.,and any other remedres permrtted
red in pursurng the remedies provided in
'j_ .and costs o :lence

i a written niotice of the
lion to cause the Prope 'ty to be so_ld and shall cause Such
ofthe Property»ls locatec ) notice

Py

It Lender lnvoke p
-occurrence of an eve

he Property at
‘no rce of saleiin
y parcel of the
yrits designee

Property
may purchase the Property at:any sale.

Trustee shafl déliver to the purchaser Triistee's deed: conveying the Property without any covenant oriwar-
ranty, expressed of implied. Therecitals'in the Trustes’s deed shall be prima facie evidence of the truth of the
statements made therein. Triistee shall: apply the proceeds of the sale in the following order: (a) to all expenses
of the sale; including, but not limited to; reasonable Trustes's dnd attorneys’ fees; (b) to all'sums secured by this
Securrty Instrument; 'and (c): anyexcess to the person or persons: legally entitled to it..

123, Reconveyance Upon paymient of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property:and shall surrender this Securlty Instrument and all: notes ewdencrng debt:secured by this Security
Instrument to" Trustee. Trustee shall reconvey the: Property without warranty to the person orpersons legally ‘entitled to'it.
Suchrperson orpersons sha pay any recordation costs. Lender may charge stch Ppersor or persons a fee for feconveying
the Property, | butonly if the is paid to a third party (such as the Tn.rstee) for services rendered and the charging of the
fee is permitted underApplrcable Law:
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'"N{# 92242362

25. Attorneys Fees.As used’m this Security: lnstrument andinthe Note; attarneys'fees shall inciude those awarded:

‘by anappellate court..

26 Protectnle Advances Thls Secunty Instrument secures any advances Lender at lts dlscretlon may make under

27.. Requued EVIdence of: Propei'ty lnsurance

’WARN"IN‘G

lnsurance rmay, bt need not; also protect
t ,,nase may not:pay any cla:m you make or

id for: propeny damage’ coverage or any mandatory llablll:

and may not satisfy

, - ne insurance: reqUIrements
|mposed by A plecable Law,

BY SIGNING BELOW, Borroweraccepts and agreesito the terms:and:covenants contained in this Seourity Instrument

and in any Riderexecuted by Borrower:and recorded withit.
=7
b4 é%/ ___(seal
DATE

NT Form:3038 1/01
of 10
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LOAN #: 92242362

County of KEA

(W)
State of M ‘

"KM NGUYEN
COMM. #20350&7
Notary Public - galifomia

Santa Ciara County = T .
My Comm. Expirés: Aug. 12, 2017! My comimission exP'reS""f‘:f:i:

T|t|e(an + Rank)

b
z
b
(=
-

Loan Originator: Dana Marie Orr
NMLS Ib: 259570
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'LOAN #::92242362
'MIN: 1003363-0002141387-4

SECOND HOME RIDER

e e . _(the "Lender")
‘of the same date and COVerlngthePropertydescrlbedln the Security ilnis.trument»(the
“Property”), which is:located at: 8677 Harpold Road, Klamath Falls, OR 97603.

'MULTISTATE SECOND HOME RIDER=Siriglé FaitiilysFatinis Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 92242362
MIN: 1003363-0002141387-4

RA;I'INSYSTEMS . INC. RIDER
er)

'MORTGAGE ELECTRONIC I('\ll\AEE%

... THIS. MORTC
("MERS Ride
incorporate
Instrument?)
are.one:or:m

RONIC REGI

ION “SYSTEMS; INC. RIDER

. .. andis
st (the "Security
ower" whether there

("Lender”) of the same
Instrument, whichrislocatedat: "~
8677 Harpold Road, Klamath Falls, OR 97603.

In-addition to the covenants and agreements made in the Security Instrument, Borrower

?nﬁd; Lender further covenant and agree that the Security Instrument is amended as
follows;

1. The Definitions section ofittﬁe;&’fSecuri,tyi;l'ns%tr,ument;’iS‘iamended‘é“a‘.s;zfdllows.?:%

"Lender” is American Financial Resources, Inc. .

Lenderis an SCorporation ‘organized and existing
under the laws of New Jersey. Lender's:address:is

9 Sylvan Way, Parsippany, NJ 07054,

Security Instrument. The term “Lender” includes

2 The Definitions section of the Security Instrumentis further aniended to add

the following definition:

. "Nominee” means one designated to-act for another as its.representative for
a limited purpose: ‘

MERS RIDER - Sinigle:Family« Falinie MaelFredais:Maé UNIFORMINSTRUMENT , »
Form 3158 04/2014. Initials:
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LOAN #: 92242362

B. TRANSFER OF RIGHTS IN THE PROPERTY

ts.,t.rf.e;eﬂ[;c.ityli

erected on the‘
eafter a pait of

ents now or hereaft
- and fixtures now or ‘
‘ iohs shall also be covered by this Security
1g is referred to in this Security Instrument :as the

rrower or Lender in connection with this
notice to Borrower in connection with this
s been given to Borrower when:mailed

to Borrower's notice address if sent:
hall constitute notice to-all Borrowers
; wise: The notice address shall be:
..deSIQnated a substitute notice address
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LOAN #: 92242362

yl

| be g ~ orbymalhng xtbyfrst’
‘fheremvuvnles Lender has designated another
_acknowledges that - any notice Borroweli

ERS as N nder |

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20-of the Security Instrument is amended to read as follows:

than the purchas’ - of
will remain-with the Loa rrad
and are not assumed by the Note ;gpurchaser unle

purchaser.

E. SUBSTITUTE®

f-App_lica_ble Law, Lender or MERS

y Trustee appointed hereunder

erty, the successor trustee

MERS RIDER Single Family:+Fannie’ MaeIFreddle Mac: UNIFORM INSTRUMENT /@/
Foimit3158 04/2014 Initials: < /& AT,
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Borroweraccepts and agrees to theterms and covenants

V/J/// 7 (sea)

DATE

Mac UNIEORMINSTRUMENT
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LOAN #: 92242362

'M.RTGAGE/

e COrpo rated

1 of Trust/Trust

_same date
) American

Instrument and located at 86

LEGAL DESCRIPTION:
SEE LEGAL DESCRIPT
AS 1§ &

MODIFICATIONS: Inaddition to the covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further.covenant and.agree as follows:

- No Certificate of Title
has been issued.

e requisite g err:”' pproval and
’ sify the Ma

ctured Home as

Ellie Mae; Ine, Page'1 6f 2 T TTGMHR 1218
: GMHL (CLS)
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S, ,nd,‘orall pur‘-
described hereln_..
the real propert

0C “:‘reqwrements

ltyjlnstrument-vls declared invalid, lllegal orunenforceable
risdiction; then such invalid, |Ilegal or unenforceable provi-
Securi trument and the remainder enforced as i

suchinvalid, lllegal orunenforceab e provision is nota part of this Security Instrument.

By sugnmg this; Borrower( s) agree. toall of the above..

I':‘)ATE

Initials: «

Ellig:Mag Iric:
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Parcel 1: Government Lot 9 (NE1/4SEL/4) of Section 31, Township 39 South,
.Rangé. 11 East of the Willamette Meridian, Klamath County, Oregon.

Parcel 2: ‘Government Lot 16 (SE1/4SE1/4) of Section 31, Township 39 South,
Range 11 East of the Willamette Meridian, Klamath County, Oregon.




