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Until a change is requested all tax statements
shall be sent to the following address.
Freedom Mortgage Corporation

PO Box 89486

Cleveland, OH 44101-9486

WHEN RECORDED RETURN
), TO:
FIRST AMERICAN TI TLE INS
URAN
1500 SOLANA BL VD, BLDG, 6 cEco
WESTLAKE, Tx 76262
ATTN: RECORDING

Tax Account Number
R-3809-029CD-07200-000
True and Actual Consideration is:
$ 94,938.00

Deed of Trust

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 1000730-0099438145-7

DEFINITIONS

Words used in n ultiple sections of this docun ent are defined belov and other words are defined in
Sections 3, 11, 13, 18, 20 ana 21. Certain rules regarding the usage of v ords used in this docun ent are
also provided in Section 16.

(A) "Security Instrument" n eans this docun ent, which is dated June 8, 2017 , together
with all Ridgers to this docun ent.

(B) "Borrower"is Arthur R. Honeyfield.

Borrow er is the trustor under this Security Instrun ent.

(C) "Lender" is Freedom Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of The State of New Jersey
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Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

Lender is the beneficiary under this Security Instrun ent.

"Trustee" is First American Title Insurance Company
121 S.W. Market, Suite 300, Portland OR 97204

"MERS" is the Mortgage Electronic Registration Systen s, Inc. Lender has appointed MERS as the
non inee for Lender for this Loan, and attachea a MERS Rider to this Security Instrun ent, to be
executed by Borrov er, which further aescribes the relationship betw een Lender ana MERS, ana

v hich is incorporated into and an ends and supplen ents this Security Instrun ent.

"Note" n eans the pron issorvy note signed by Borrov er and dated June 8, 2017 . The
Note states that Borrovier ov es Lender Ninety Four Thousand Nine Hundred Thirty
Eight and 00/100

Dollars (U.S. $94,938.00 ) plus interest. Borrow er has pron ised
to pay this debt in regular Periodic Pavn ents and to pay the debt in full not later than
July 1, 2047

"Property" n eans the property that is described below under the heading “Transfer of Rights in the
perty
Property."

"Loan" n eans the debt evidenced by the Note, plus interest, any prepayn ent charges and late charges
due under the Note, and all sun s due under this Security Instrun ent, plus interest.

"Riders" n eans all Riders to this Security Instrun ent that are executed by Borrow er. The following
Riders are to be executed by Borrow er [check box as applicanble]:

] Adjustable Rate Rider [] Condon iniun Rider [_1 Second Hon e Rider
Balloon Rider (] Plannea Unit Developn ent Rider [_] 1-4 Fan ily Riaer
(] VA Rider (] Biveekly Payn ent Rider [xx] Other(s) [specify]
MERS Rider

"Applicable Law" n eans all controlling applicable federal, state and local statutes, regulations,
ordinances and adn inistrative rules ana orders (that have the effect of lavw) as well as all applicable
final, non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments" n eans all dues, fees, assessn ents and
other charges that are in posed on Borrow er or the Property by a condon iniun association,
hon eowv ners association or sin ilar organization.

"Electronic Funds Transfer" n eans any transfer of funds, other than a transaction originated by
check, draft, or sin ilar paper instrun ent, which is initiatea through an electronic tern inal, telephonic
instrun ent, con puter, or n agnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such tern includes, but is not lin ited to, point-of-sale transfers, auton ated
teller n achine transactions, transfers initiated by telephone, wire transfers, and auton ated
clearinghouse transfers.

(M) "Escrow Items" n eans those iten s that are described in Section 3.
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*"Miscellaneous Proceeds" n eans any con pensation, settlen ent, av ard of dan ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) dan age to, or destruction of, the Property; (ii) conden nation or other taking of all or any part
of the Property; (iii) convevance in lieu of conden nation; or (iv) n isrepresentations of, or on issions
as to, the value and/or condition of the Property.

"Mortgage Insurance" n eans insurance protecting Lender against the nonpavn ent of, or default on,
the Loan.

"Periodic Payment" n eans the regularly scheduled an ount due for (i) principal and interest under
the Note, plus (ii) any an ounts under Section 3 of this Security Instrun ent.

"RESPA" n eans the Real Estate Settlen ent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
in plen enting regulation, Regulation X (12 C.F.R. Part 1024), as they n ight be an ended fron tin e
to tin e, or any additional or successor legislation or regulation that governs the san e subject n atter.
As used in this Security Instrun ent, "RESPA" refers to all requiren ents ana restrictions that are

in posed in regara to a "federally relatea n ortgage loan" even if the Loan does not qualify as a
"federally relatea n ortgage loan" under RESPA.

"Successor in Interest of Borrower" n eans any party that has taken title to the Property, v hether or
not that party has assun ed Borrov er's obligations under the Note and/or this Security Instrun ent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrun ent secures to Lender: (i) the repayn ent of the Loan, and all renev als, extensions
and n odifications of the Note; and (ii) the perforn ance of Borrowv er's covenants and agreen ents under
this Security Instrun ent and the Note. For this purpose, Borrow er irrevocably grants and conveys to
Trustee, in trust, with power of sale, the follov ing described property located in the

County of Klamath

(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

which currently has the address of

1202 N 8th St (Street)
Klamath Falls (City), Oregon 97601 (Zip Code)
("Property Address"):
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TOGETHER WITH all the in proven ents now or hereafter erected on the property, and all easen ents,
appurtenances, and fixtures now or hereafter a part of the property. All replacen ents and additions shall
also be covered by this Security Instrun ent. All of the foregoing is referred to in this Security Instrun ent
as the "Property."

BORROWER COVENANTS that Borrow er is lav fully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencun bered, except for encun brances of
record. Borrow er viarrants ana will defend generally the title to the Property against all clain s and

den ands, subject to any encun brances of record.

THIS SECURITY INSTRUMENT con bines uniforn covenants for national use and non-uniforn
covenants w ith lin ited variations by jurisdiction to constitute a uniforn security instrun ent covering real
property.

UNIFORM COVENANTS. Borrov er and Lender covenant and agree as followss:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrow er shall pay v hen due the principal of, and interest on, the debt evidenced by the Note and
any prepayn ent charges and late charges due under the Note. Borrov er shall also pay funds for
Escrow Iten s pursuant to Section 3. Payn ents due under the Note and this Security Instrun ent shall
be n ade in U.S. currency. How ever, if any check or other instrun ent received by Lender as payn ent
under the Note or this Security Instrun ent is returned to Lender unpaid, Lender n av require that any
or all subsequent payn ents due under the Note and this Security Instrun ent be n ade in one or n ore
of the follov ing forn s, as selected by Lender: (a) cash; (b) n oney order; (c) certified check, bank
check, treasurer's check or cashier's check, provided anv such check is drawn upon an institution
v hose deposits are insured by a federal agency, instrun entality, or entity; or (d) Electronic Funds
Transfer.

Pavn ents are deen ed received by Lender v hen received at the location designated in the Note or at
such other location as n ay be designated by Lender in accordance v ith the notice provisions in
Section 15. Lender n ay return any pavn ent or partial pavn ent if the payn ent or partial pavn ents are
insufficient to bring the Loan current. Lender n av accept any payn ent or partial pavn ent insufficient
to bring the Loan current, without v aiver of any rights hereunder or prejudice to its rights to refuse
such pavn ent or partial payn ents in the future, but Lender is not obligated to apply such payn ents at
the tin e such payn ents are accepted. If each Periodic Payn ent is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender n avy hold such unappliea funds until
Borrov er n akes payn ent to bring the Loan current. If Borrow er does not do so within a reasonable
period of tin e, Lender shall either apply such funds or return then to Borrav er. If not applied
earlier, such funds will be applieda to the outstanding principal balance under the Note in n ediately
prior to foreclosure. No offset or clain which Borrover n ight have now or in the future against
Lender shall relieve Borrow er fron n aking payn ents due under the Note and this Security Instrun ent
or perforn ing the covenants and agreen ents secured by this Security Instrun ent.

2. Application of Payments or Proceeds. Except as otherv ise described in this Section 2, all
payn ents accepted and applied by Lender shall be applied in the follov ing order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) an ounts due under Section 3.
Such payn ents shall be applied to each Periodic Payn ent in the order in which it becan e due. Any
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ren aining an ounts shall be applied first to late charges, second to any other an ounts due under this
Security Instrun ent, ana then to reduce the principal balance of the Note.

If Lender receives a payn ent fron Borrov er for a delinquent Periodic Payn ent v hich includes a
sufficient an ount to pay any late charge due, the pavn ent n av be applied to the delinquent payn ent
and the late charge. If n ore than one Periodic Pavn ent is outstanding, Lender n ay apply any

payn ent received fron Borrov er to the repayn ent of the Periodic Payn ents if, and to the extent that,
each pavn ent can be paid in full. To the extent that any excess exists after the payn ent is applied to
the full pavn ent of one or n ore Periodic Payn ents, such excess n ay be applied to any late charges
due. Voluntary prepayn ents shall be applied first to any prepavn ent charges and then as described in
the Note.

Any application of payn ents, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the an ount, of the Periodic Payn ents.

Funds for Escrow Items. Borrow er shall pav to Lender on the day Periodic Payn ents are due
under the Note, until the Note is paid in full, a sun (the “Funds") to provide for payn ent of an ounts
due for: (a) taxes and assessn ents and other iten s v hich can attain priority over this Security

Instrun ent as a lien or encun brance on the Property; (b) leasehold pavn ents or ground rents on the
Property, if any; (c) pren iun s for any and all insurance required by Lender under Section 5; and

(d) Mortgage Insurance pren iun s, if any, or any sun s pavable by Borrov er to Lender in lieu of the
pavn ent of Mortgage Insurance pren iun s in accordance with the provisions of Section 10. These
iten s are called "Escrow Iten s." At origination or at any tin e during the tern of the Loan, Lender

n ay require that Con n unity Association Dues, Fees, and Assessn ents, if any, be escrov ed by
Borrowv er, and such dues, fees and assessn ents shall be an Escrow Iten . Borrow er shall pron ptly
furnish to Lender all notices of an ounts to be paid under this Section. Borrow er shall pay Lender the
Funds for Escrov Iten s unless Lender v aives Borrov er's obligation to pay the Funds for any or all
Escrov Itens. Lender n ay vaive Borrov er's obligation to pay to Lender Funds for anv or all Escrow
Iten s at any tin e. Any such waiver n ay only be in writing. In the event of such waiver, Borrover
shall pay directly, when and w here payable, the an ounts due for any Escrovw Iten s for which

payn ent of Fundas has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payn ent w ithin such tin e period as Lender n ay require. Borrow er's obligation to

n ake such payn ents and to provide receipts shall for all purposes be deen ed to be a covenant and
agreen ent contained in this Security Instrun ent, as the phrase "covenant and agreen ent" is used in
Section 9. If Borrow er is obligated to pay Escrow Iten s directly, pursuant to a waiver, and Borrow er
fails to pay the an ount aue for an Escrov Iten , Lender n ay exercise its rights under Section 9 and
pay such an ount and Borrov er shall then be obligated under Section 9 to repay to Lender any such
an ount. Lender n ay revoke the v aiver as to any or all Escrow Iten s at any tin e by a notice given in
accordance v ith Section 15 and, upon such revocation, Borrow er shall pay to Lender all Funas, ana
in such an ounts, that are then required under this Section 3.

Lender n ay, at any tin e, collect and hold Funds in an an ount (a) sufficient to pern it Lender to apply
the Funds at the tin e specified under RESPA, and (b) not to exceed the n axin un an ount a lender
can require under RESPA. Lender shall estin ate the an ount of Funds due on the basis of current data
and reasonable estin ates of expenditures of future Escrow Iten s or otherv ise in accordance with
Applicable Law .

240044084 0099438145

OREGON-Sinqle Fan ily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w ith MERS Form 3038 1/01
Bankers Systerr s™ VMP ® VMPGA(OR) (1404).00
Wolters Kluw er Financial Services Page 5 of 18



The Funds shall be held in an institution w hose deposits are insured by a federal agency,

instrun entality, or entity (including Lender, if Lender is an institution w hose deposits are so insured)
or in any Federal Hon e Loan Bank. Lender shall apply the Funds to pay the Escrov Iten s no later
than the tin e specified under RESPA. Lender shall not charge Borrov er for holding and applving the
Funds, annually analyzing the escrov account, or verifying the Escrov Iten s, unless Lender pays
Borrow er interest on the Funds and Applicable Law pern its Lender to n ake such a charge. Unless an
agreen ent is n ade in vwriting or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrov er any interest or earnings on the Funds. Borrov er and Lender
can agree in writing, hov ever, that interest shall be paid on the Funds. Lender shall give to

Borrow er, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrow er for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrov er as requirea by RESPA, and

Borrow er shall pay to Lender the an ount necessary to n ake up the shortage in accordance w ith
RESPA, but in no n ore than 12 n onthly payn ents. If there is a deficiency of Funds held in escrow ,
as defined under RESPA, Lender shall notify Borrow er as required by RESPA, ana Borrow er shall
pay to Lender the an ount necessary to n ake up the deficiency in accordance with RESPA, but in no
n ore than 12 n onthly payn ents.

Upon payn ent in full of all sun s secured by this Security Instrun ent, Lender shall pron ptly refund
to Borrow er any Funds held by Lender.

Charges; Liens. Borrow er shall pay all taxes, assessn ents, charges, fines, and in positions
attributable to the Property v hich can attain priority over this Security Instrun ent, leasehold

pavn ents or ground rents on the Property, if anv, and Con n unity Association Dues, Fees, and
Assessn ents, if any. To the extent that these iten s are Escrow Iten s, Borrov er shall pay then in the
n anner provided in Section 3.

Borrowv er shall pron ptly discharge any lien w hich has priority over this Security Instrun ent unless
Borrov er: (a) agrees in v riting to the payn ent of the obligation secured by the lien in a n anner
acceptaoble to Lender, but only so long as Borrowv er is perforn ing such agreen ent; (b) contests the
lien in good faith by, or defends against enforcen ent of the lien in, legal proceedings w hich in
Lender's opinion operate to prevent the enforcen ent of the lien v hile those proceedings are pending,
but only until such proceedings are concluded; or (c) secures fron the holder of the lien an agreen ent
satisfactory to Lender subordinating the lien to this Securitv Instrun ent. If Lender detern ines that
any part of the Property is subject to a lien v hich can attain priority over this Security Instrun ent,
Lender n ay give Borrow er a notice identifying the lien. Within 10 days of the date on w hich that
notice is given, Borrow er shall satisfy the lien or take one or n ore of the actions set forth above in
this Section 4.

Lender n ay require Borrov er to pay a one-tin e charge for a real estate tax verification and/or
reporting service used by Lender in connection w ith this Loan.

Property Insurance. Borrov er shall keep the in proven ents now existing or hereafter erected on the
Property insurea against loss by fire, hazards included within the tern "extended coverage," and any
other hazards including, but not lin ited to, earthquakes and floods, for which Lender requires

insurance. This insurance shall be n aintained in the an ounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the tern of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrow er subject to Lender's right to disapprove Borrov er's choice, v hich right shall not be
exercised unreasonably. Lender n ay require Borrow er to pay, in connection w ith this Loan, either:
(a) a one-tin e charge for flood zone detern ination, certification and tracking services; or (b) a
one-tin e charge for flood zone detern ination and certification services and subsequent charges each
tin e ren appings or sin ilar changes occur which reasonably n ight affect such detern ination or
certification. Borrow er shall also be responsible for the pavn ent of any fees in posea by the Federal
En ergency Managen ent Agency in connection w ith the review of any flood zone detern ination
resulting fron an objection by Borrow er.

If Borrov er fails to n aintain any of the coverages aescribed above, Lender n avy obtain insurance
coverage, at Lender's option and Borrow er's expense. Lender is under no obligation to purchase any
particular type or an ount of coverage. Therefore, such coverage shall cover Lender, but n ight or

n ight not protect Borrov er, Borrovi er's equity in the Property, or the contents of the Property,
against any risk, hazard or liability ana n ight provide greater or lesser coverage than w as previously
in effect. Borrow er acknowv ledges that the cost of the insurance coverage so obtained n ight
significantly exceed the cost of insurance that Borrov er could have obtained. Any an ounts disbursed
by Lender under this Section 5 shall becon e additional debt of Borrow er secured by this Security
Instrun ent. These an ounts shall bear interest at the Note rate fron the date of disbursen ent and shall
be pavable, with such interest, upon notice fron Lender to Borrov er requesting payn ent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standara n ortgage clause, and shall nan e Lender as
n ortgagee and/or as an additional loss pavee. Lender shall have the right to hola the policies ana
renev al certificates. If Lender requires, Borrow er shall pron ptly give to Lender all receipts of paid
pren iun s and renewv al notices. If Borrow er obtains any forn of insurance coverage, not otherw ise
required by Lender, for dan age to, or destruction of, the Property, such policy shall include a
standard n ortgage clause and shall nan e Lender as n ortgagee and/or as an additional loss pavee.

In the event of loss, Barrowv er shall give pron pt notice to the insurance carrier and Lender. Lender

n av n ake proof of loss if not n ade pron ptly by Borrovier. Unless Lender and Borrow er otherv ise
agree in writing, any insurance proceeds, v hether or not the underlying insurance w as required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is

econon ically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the v ork has been con pleted to Lender's satisfaction,
provided that such inspection shall be undertaken pron ptly. Lender n ay disburse proceeds for the
repairs and restoration in a single payn ent or in a series of progress payn ents as the work is

con pleted. Unless an agreen ent is n ade in v riting or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pav Borrow er any interest or earnings on
such proceeds. Fees for public adjusters, or other thira parties, retained by Borrow er shall not be paia
out of the insurance proceeds and shall be the sole obligation of Borrov er. If the restoration or repair
is not econon ically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sun s secured by this Security Instrun ent, v hether or not then due, with the excess,

if any, paid to Borrower. Such insurance proceeds shall be appliea in the order provided for in

Section 2.
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If Borrow er abandons the Property, Lender n av file, negotiate and settle any available insurance
clain and related n atters. If Borrow er does not respond v ithin 30 days to a notice fron Lender that
the insurance carrier has offered to settle a clain , then Lender n ay negotiate ana settle the clain . The
30-aay period will begin w hen the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrov er hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an an ount not to exceed the an ounts unpaid under the Note or this Security
Instrun ent, and (b) any other of Borrow er's rights (other than the right to any refund of unearnea
pren iun s paia by Borrow er) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender n av use the insurance proceeds either to repair
or restore the Property or to pay an ounts unpaid under the Note or this Security Instrun ent, v hether
or not then due.

Occupancy. Borrov er shall occupy, establish, and use the Property as Borrow er’s principal
residence within 60 days after the execution of this Security Instrun ent and shall continue to occupy
the Property as Borrov er's principal residence for at least one vear after the date of occupancy, unless
Lender otherw ise agrees in v riting, which consent shall not be unreasonably withheld, or unless
extenuating circun stances exist v hich are beyond Borrov er's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrow er shall not
destroy, dan age or in pair the Property, allov the Property to deteriorate or con n it v aste on the
Property. Whether or not Borrow er is residing in the Property, Borrow er shall n aintain the Property
in order to prevent the Property fron deteriorating or decreasing in value due to its condition. Unless
it is detern ined pursuant to Section 5 that repair or restoration is not econon ically feasible, Borrow er
shall pron ptly repair the Property if dan aged to avoid further aeterioration or dan age. If insurance
or conden nation proceeds are paid in connection v ith dan age to, or the taking of, the Property,
Borrow er shall be responsible for repairing or restoring the Property only if Lender has releasea
proceeds for such purposes. Lender n ay disburse proceeds for the repairs and restoration in a single
payn ent or in a series of progress payn ents as the v ork is con pleted. If the insurance or

conden nation proceeds are not sufficient to repair or restore the Property, Borrow er is not relieved of
Borrow er's obligation for the con pletion of such repair or restoration.

Lender or its agent n ay n ake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender n ay inspect the interior of the in proven ents on the Property. Lender shall
give Borrov er notice at the tin e of or prior to such an interior inspection specifying such reasonable
cause.

Borrower's Loan Application. Borrowv er shall be in default if, during the Loan application process,
Borrovi er or any persons or entities acting at the direction of Borrov er or with Borrov er's knov ledge
or consent gave n aterially false, n isleading, or inaccurate inforn ation or staten ents to Lender (or
failed to provide Lender with n aterial inforn ation) in connection with the Loan. Material
representations include, but are not lin ited to, representations concerning Borrov er's occupancy of
the Property as Borrovier's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrow er fails to perforn the covenants and agreen ents contained in this Security Instrun ent,
(b) there is a legal proceeding that n ight significantly affect Lender's interest in the Property and/or
rights under this Security Instrun ent (such as a proceeding in bankruptcy, probate, for conden nation
or forfeiture, for enforcen ent of a lien which n av attain priority over this Security Instrun ent or to
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10.

enforce lav s or regulations), or (c) Borrow er has abandoned the Property, then Lender n ay do and
pay for v hatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrun ent, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not lin ited to:

(a) paving any sun s secured by a lien v hich has priority over this Security Instrun ent; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrun ent, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not lin ited to, entering the Property to n ake repairs, change locks,
replace or board up doors and window s, drain v ater fron pipes, elin inate building or other code
violations or dangerous conditions, ana have utilities turned on or off. Although Lender n ay take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any an ounts disbursed by Lender under this Section 9 shall becon e additional debt of Borrow er
secured by this Security Instrun ent. These an ounts shall bear interest at the Note rate fron the date
of disbursen ent and shall be pavable, with such interest, upon notice fron Lender to Borrover
requesting pavn ent.

If this Security Instrun ent is on a leasehold, Borrow er shall con ply with all the provisions of the
lease. If Borrow er acquires fee title to the Property, the leasehola and the fee title shall not n erge
unless Lender agrees to the n erger in w riting.

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of n aking the Loan,
Borrow er shall pay the pren iun s required to n aintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fron the n ortgage
insurer that previously provided such insurance and Borrov er v as required to n ake separately
designated payn ents tov ard the pren iun s for Mortgage Insurance, Borrow er shall pay the pren iun s
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrov er of the Mortgage Insurance previously in effect,
fron an alternate n ortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrow er shall continue to pay to Lender the an ount of the separately
designated payn ents that were due v hen the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payn ents as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultin ately paid in
full, and Lender shall not be required to pay Borrow er any interest or earnings on such loss reserve.
Lender can no longer require loss reserve pavn ents if Mortgage Insurance coverage (in the an ount
and for the period that Lender requires) provided by an insurer selected by Lender again becon es
available, is obtained, and Lender requires separately designated payn ents tov ard the pren iun s for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of n aking the Loan and
Borrav er was required to n ake separately designated payn ents tow ard the pren iun s for Mortgage
Insurance, Borrow er shall pay the pren iun s required to n aintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requiren ent for Mortgage Insurance ends in
accordance with any v ritten agreen ent betv een Borrow er and Lender providing for such tern ination
or until tern ination is required by Applicable Law . Nothing in this Section 10 affects Borrov er's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance rein burses Lender (or any entity that purchases the Note) for certain losses it
n ay incur if Borrow er does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron tin e to tin e, and n ay
enter into agreen ents w ith other parties that share or n odify their risk, or reduce losses. These
agreen ents are on tern s and conditions that are satisfactory o the n ortgage insurer and the other
party (or parties) to these agreen ents. These agreen ents n ay require the n ortgage insurer to n ake
payn ents using any source of funds that the n ortgage insurer n ay have available (w hich n ay include
funds obtained fron Mortgage Insurance pren iun s).

As a result of these agreen ents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, n ay receive (directly or indirectly) an ounts
that derive fron (or n ight be characterized as) a portion of Borrowv er's payn ents for Mortgage
Insurance, in exchange for sharing or n odifying the n ortgage insurer's risk, or reducing losses. If
such agreen ent provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the pren iun s paid to the insurer, the arrangen ent is often tern ed "captive reinsurance."
Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dan aged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econon ically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been con pleted to Lender's satisfaction, provided that such inspection shall be undertaken
pron ptly. Lender n ay pav for the repairs and restoration in a single disbursen ent or in a series of
progress pavn ents as the work is con pleted. Unless an agreen ent is n ade in v riting or Applicable
Law requires interest to be paiad on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrov er any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
econon ically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sun s secured by this Security Instrun ent, w hether or not then due, with the excess, if
any, paid to Borrow er. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sun s secured by this Security Instrun ent, v hether or not then due,
vith the excess, if anv, paid to Borrover.

In the event of a partial taking, destruction, or loss in value of the Property in v hich the fair n arket
value of the Property in n ediately before the partial taking, aestruction, or loss in value is equal to or
greater than the an ount of the sun s secured by this Security Instrun ent in n ediately before the
partial taking, destruction, or loss in value, unless Borrov er and Lender otherw ise agree in v riting,
the sun s secured by this Security Instrun ent shall be reduced by the an ount of the Miscellaneous
Proceeds n ultiplied by the follov ing fraction: (a) the total an ount of the sun s secured in n ediately
before the partial taking, destruction, or loss in value divided by (b) the fair n arket value of the
Property in n ediatelv before the partial taking, destruction, or loss in value. Anv balance shall be
paid to Borrowver.

In the event of a partial taking, destruction, or loss in value of the Property in w hich the fair n arket
value of the Property in n ediately before the partial taking, destruction, or loss in value is less than
the an ount of the sun s secured in n ediately before the partial taking, destruction, or loss in value,
unless Borrovier and Lender otherv ise agree in v riting, the Miscellaneous Proceeds shall be applied
to the sun s secured by this Security Instrun ent v hether or not the sun s are then due.

If the Property is abandoned by Borrow er, or if, after notice by Lender to Borrov er that the
Opposing Party (as defined in the next sentence) offers to n ake an av ard to settle a clain for

dan ages, Borrow er fails to respond to Lender within 30 davs after the date the notice is given,
Lender is authorizea to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sun s secured by this Security Instrun ent, v hether or not then due. "Opposing
Party" n eans the third party that ov es Borrov er Miscellaneous Proceeds or the party against v hon
Borrow er has a right of action in regard to Miscellaneous Proceeds.

Borrow er shall be in default if any action or proceeding, whether civil or crin inal, is begun that, in
Lender's judgn ent, could result in forfeiture of the Property or other n aterial in pairn ent of Lender's
interest in the Property or rights under this Security Instrun ent. Borrov er can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disn issed with a ruling that, in Lender's judgn ent, precludes forfeiture of the
Property or other n aterial in pairn ent of Lender's interest in the Property or rights under this
Security Instrun ent. The proceeds of any av ard or clain for dan ages that are attributable to the

in pairn ent of Lender's interest in the Property are hereby assigned ana shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tin e for
pavn ent or n odification of an ortization of the sun s secured by this Security Instrun ent granted by
Lender to Borrovier or any Successor in Interest of Borrov er shall not operate to release the liability
of Borrow er or any Successors in Interest of Borrowv er. Lender shall not be required to con n ence
proceedings against any Successor in Interest of Borrowv er or to refuse to extend tin e for payn ent or
otherv ise n odify an ortization of the sun s secured by this Security Instrun ent by reason of any
den and n ade by the original Borrow er or any Successors in Interest of Borrov er. Anv forbearance
by Lender in exercising any right or ren edv including, without lin itation, Lender's acceptance of
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payn ents fron third persons, entities or Successors in Interest of Borrow er or in an ounts less than
the an ount then due, shall not be a waiver of or preclude the exercise of any right or ren edy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrov er covenants
and agrees that Borrov er's obligations and liability shall be joint and several. Hov ever, any
Borrov er v ho co-signs this Security Instrun ent but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrun ent only to n ortgage, grant and convey the co-signer's interest in the
Property under the tern s of this Security Instrun ent; (b) is not personally obligated to pay the suns
secured by this Security Instrun ent; and (c) agrees that Lender and any other Borrov er can agree to
extend, n odify, forbear or n ake any accon n odations v ith regard to the tern s of this Security
Instrun ent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrov er who assun es

Borrow er's obligations under this Security Instrun ent in v riting, and is approved by Lender, shall
obtain all of Borrow er's rights and benefits under this Security Instrun ent. Borrow er shall not be
released fron Borrover's obligations and liability under this Security Instrun ent unless Lender agrees
to such release in writing. The covenants and agreen ents of this Security Instrun ent shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender n ay charge Borrow er fees for services perforn ed in connection v ith
Borrow er's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrun ent, including, but not lin ited to, attorneys' fees, property inspection ana
valuation fees. In regard to anv other fees, the absence of express authority in this Security
Instrun ent to charge a specific fee to Borrow er shall not be construed as a prohibition on the charging
of such fee. Lender n ay not charge fees that are expressly prohibited by this Security Instrun ent or
by Applicable Law .

If the Loan is subject to a law w hich sets n axin un loan charges, and that lawv is finally interpreted so
that the interest or other loan charges collected or to be collected in connection w ith the Loan exceed
the pern itted lin its, then: (a) any such loan charge shall be reduced by the an ount necessary to
reduce the charge to the pern itted lin it; and (b) any sun s already collected fron Borrow er v hich
exceeded pern itted lin its will be refunded to Borrow er. Lender n ay choose to n ake this refund by
reducing the principal ov ed under the Note or by n aking a direct payn ent to Borrowv er. If a refuna
reduces principal, the reduction will be treated as a partial prepavn ent w ithout any prepayn ent
charge (v hether or not a prepayn ent charge is provided for under the Note). Borrow er's acceptance
of any such refund n ade by direct payn ent to Borrowv er will constitute a waiver of any right of action
Borrowv er n ight have arising out of such overcharge.

15. Notices. All notices given by Borrov er or Lender in connection w ith this Security Instrun ent n ust
be in writing. Any notice to Borrow er in connection with this Security Instrun ent shall be deen ed to
have been given to Borrow er v hen n ailed by first class n ail or when actually delivered to
Borrow er's notice address if sent by other n eans. Notice to any one Borrov er shall constitute notice
to all Borrow ers unless Applicable Law expressly requires otherw ise. The notice address shall be the
Property Address unless Borrov er has designated a substitute notice address by notice to Lender.
Borrow er shall pron ptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrov er's change of address, then Borrov er shall only report a change of
address through that specified procedure. There n ay be only one designated notice address under this
Security Instrun ent at any one tin e. Any notice to Lender shall be given by delivering it or by
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n ailing it by first class n ail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrun ent shall not be
deen ed to have been given to Lender until actually receivea by Lender. If any notice required by this
Security Instrun ent is also required under Applicable Lawv, the Applicable Law requiren ent will
satisfy the corresponding requiren ent under this Security Instrun ent.

16. Governing Law; Severability; Rules of Construction. This Security Instrun ent shall be
governed by federal law and the lav of the jurisdiction in w hich the Property is located. All rights
and obligations contained in this Security Instrun ent are subject to any requiren ents and lin itations
of Applicable Law . Applicable Lav n ight explicitly or in plicitly allow the parties to agree by
contract or it n ight be silent, but such silence shall not be construed as a prohibition against
agreen ent by contract. In the event that any provision or clause of this Security Instrun ent or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrun ent or the Note v hich can be given effect v ithout the conflicting provision.

As used in this Security Instrun ent: (a) vords of the n asculine gender shall n ean and include
corresponding neuter words or words of the fen inine gender; (b) words in the singular shall n ean
and include the plural ana vice versa; and (c) the word "n av" gives sole discretion v ithout any
obligation to take any action.

17. Borrower's Copy. Borrow er shall be given one copy of the Note and of this Security Instrun ent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propertv" n eans any legal or beneficial interest in the Property, including, but not
lin ited to, those beneficial interests transferred in a bond for deed, contract for deed, installn ent
sales contract or escrov agreen ent, the intent of v hich is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrov er
is not a natural person and a beneficial interest in Borrowv er is sold or transferred) without Lender's
prior written consent, Lender n ay require in n ediate payn ent in full of all sun s secured by this
Security Instrun ent. How ever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law .

If Lender exercises this option, Lender shall give Borrow er notice of acceleration. The notice shall
provide a period of not less than 30 davs fron the date the notice is given in accordance with Section
15 within w hich Borrow er n ust pay all sun s secured by this Security Instrun ent. If Borrowv er fails to
pay these sun s prior to the expiration of this period, Lender n ay invoke anv ren edies pern itted by
this Security Instrun ent w ithout further notice or den and on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrov er n eets certain conditions,
Borrov er shall have the right to have enforcen ent of this Security Instrun ent discontinued at any
tin e prior to the earliest of: (a) five davs before sale of the Property pursuant to any pow er of sale
contained in this Security Instrun ent; (b) such other period as Applicable Law n ight specify for the
tern ination of Borrov er's right to reinstate; or (c) entry of a judgn ent enforcing this Security
Instrun ent. Those conditions are that Borrovier: (a) pays Lender all sun s v hich then w ould be due
under this Security Instrun ent and the Note as if no acceleration haa occurred; (b) cures any default
of anv other covenants or agreen ents; (c) pavs all expenses incurred in enforcing this Security
Instrun ent, including, but not lin ited to, reasonable attorneys' fees, property inspection and
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valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrun ent; and (d) takes such action as Lender n ay reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrun ent, and

Borrow er's obligation to pay the sun s secured by this Security Instrun ent, shall continue
unchanged. Lender n ay require that Borrow er pay such reinstaten ent sun s and expenses in one or

n ore of the folloving forn s, as selected by Lender: (a) cash; (b) n oney order; (c) certified check,
pank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution v hose deposits are insured by a federal agency, instrun entality or entity; or (a) Electronic
Funds Transfer. Upon reinstaten ent by Borrow er, this Security Instrun ent and obligations secured
hereby shall ren ain fully effective as if no acceleration had occurred. How ever, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrun ent) can be sold one or n ore tin es without prior notice
to Borrovier. A sale n ight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payn ents due under the Note and this Security Instrun ent and perforn s other n ortgage loan
servicing obligations under the Note, this Security Instrun ent, and Applicable Law . There also n ight
be one or n ore changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of
the Loan Servicer, Borrov er will be given written notice of the change v hich will state the nan e and
address of the new Loan Servicer, the address to which pavn ents should be n ade and any other
inforn ation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
n ortgage loan servicing obligations to Borrow er will ren ain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assun ed by the Note purchaser unless otherw ise provided by
the Note purchaser.

Neither Borrow er nor Lender n ay con n ence, join, or be joined to any judicial action (as either an
individual litigant or the n en ber of a class) that arises fron the other party's actions pursuant to this
Security Instrun ent or that alleges that the other party has breached any provision of, or any duty
ov ed by reason of, this Security Instrun ent, until such Borrow er or Lender has notified the other
party (with such notice given in con pliance with the requiren ents of Section 15) of such alleged
breach ana afforded the other party hereto a reasonable period after the giving of such netice to take
corrective action. If Applicable Lav provides a tin e period w hich n ust elapse before certain action
can be taken, that tin e period will be deen eda to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrov er pursuant to Section 22 and the notice
of acceleration given to Borrov er pursuant to Section 18 shall be deen ed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or v astes by Environn ental Law and
the follov ing substances: gasoline, kerosene, other flan n able or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, n aterials containing asbestos or forn aldehyde, and
radioactive n aterials; (b) "Environn ental Lav " n eans federal law s and lav s of the jurisdiction v here
the Property is located that relate to health, safety or environn ental protection; (c) "Environn ental
Cleanup" includes any response action, ren edial action, or ren oval action, as defined in
Environn ental Lawv ; and (d) an "Environn ental Condition" n eans a condition that can cause,
contribute to, or otherw ise trigger an Environn ental Cleanup.
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Borrowv er shall not cause or pern it the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrow er shall
not do, nor allov anvone else to do, anvthing affecting the Property (a) that is in violation of any
Environn ental Law, (b) which creates an Environn ental Condition, or (c) which, due to the

presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding tv o sentences shall not apply to the presence, use, or storage on the
Property of sn all quantities of Hazardous Substances that are generally recognized to be appropriate
to norn al residential uses and to n aintenance of the Property (including, but not lin ited to,

hazardous substances in consun er products).

Borrow er shall pron ptly give Lender written notice of (a) any investigation, clain , den and, law suit
or other action by any governn ental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environn ental Lavw of which Borrow er has actual know ledge, (b) any
Environn ental Condition, including but not lin ited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance w hich adversely affects the value of the Property. If Borrower
learns, or is notified by any governn ental or regulatory authority, or any private party, that any

ren aval or other ren ediation of any Hazardous Substance affecting the Property is necessary,
Borrow er shall pron ptly take all necessary ren edial actions in accordance with Environn ental Law .
Nothing herein shall create any obligation on Lender for an Environn ental Cleanup.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to
be sold and shall cause such notice to be recorded in each county in which any part of the
Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to other persons prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
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sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument;
and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payn ent of all sun s secured by this Security Instrun ent, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrun ent and all notes evidencing
debt secured by this Security Instrun ent to Trustee. Trustee shall reconvey the Property without
varranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender n av charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of
the fee is pern itted under Applicable Law .

24. Substitute Trustee. Lender n ay fron tin e to tin e ren ove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, pov er and duties conferred upon Trustee herein and by Applicable Law .

25. Attorneys' Fees. As used in this Security Instrun ent and in the Note, attorneys' fees shall include
those aw arded by an appellate court.

26. Protective Advances. This Security Instrun ent secures any advances Lender, at its discretion, n ay
n ake under Section 9 of this Security Instrun ent to protect Lender's interest in the Property and
rights under this Security Instrun ent.

27. Required Evidence of Property Insurance.
WARNING

Unless vou provide us with evidence of the insurance coverage as required by our contract or
loan agreenent, ve nay purchase insurance at vour expense to protect our interest. This
insurance n ay, but need not, also protect vour interest. If the collateral becon es dan aged, the
coverage we purchase n ay not pay any clain vou nake or any clain n ade against you. You
n av later cancel this coverage by providing evidence that you have obtained property coverage
elsev here.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance
nay be added to vour contract or loan balance. If the cost is added to vour contract or loan
balance, the interest rate on the underlying contract or loan will apply to this addea an ount. The
effective adate of coverage n ay be the date vour prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase n ay be considerably n ore expensive than insurance you can obtain
on vour own and nay not satisfy any need for property dan age coverage or any n andatory
liability insurance requiren ents in posed by Applicable Law .
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BY SIGNING BELOW, Borrowv er accepts and agrees (o the tern s and covenants contained in this Security
Instrun ent and in any Rider executed by Borrowv er and recorded w ith it.

abwr R. %(MM (Seal)

Arthur R. Honeyfield -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

] Refer to the attachea Signature Addendum for additional parties and signatures.
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Acknow led

ment
State of éw—r‘-#
County of ’ffw 7
This instrun ent was acknov ledged before n e on%t.u g ! A ol by

Arthur R. Honeyfield.

‘ OFFICIAL STAMP
185 W. GAIL MANCHUR

‘ NOTARY PUBLIC-OREGON
3l COMMISSION NO. 948895
{ MY COMMSSION EXPIRES MARCH M,

Notary Public U)' ("au:/ Mave bhu v
My commission expires: 3 / M / 2040

Loan Origination Organization: Freedom Mortgage Corporation
NMLS ID: 2767

Loan Originator: James Joseph Bastien Jr.
NMLS ID: 1471739
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Mortgage Electronic Registration Systems, Inc. Rider

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
this 8th day of June, 2017 , and is incorporated into and amends and supplements the Deed of

Trust (the "Security Instrument”) of the same date given by the undersigned (the "Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note toFreedom Mortgage Corporation

("Lender") of the same date and covering the Praperty described in the Security Instrument, which is located
at: 1202 N 8th St
Klamath Falls, OR 97601

(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender" is Freedom Mortgage Corporation

Lender is a Corporation

organized and existing under the laws of The State of New Jersey

Lender's address is 907 Pleasant Valley Av Ste 3

Mount Laurel, NJ 08054 . Lender is the beneficiary
under this Security Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the
rights, duties and obligations of Lender as Lender may from time to time direct, including but not
limited to appointing a successor trustee, assigning, or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigns, as well as Lender, until MERS'
Nominee interest is terminated.

2.  The Definitions section of the Security Instrument is further amended to add the following
definition:

"Nominee" means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

239790564 0099438145
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this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the
County of Klamath

(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

which currently has the address of 1202 N 8th st
(Street)
Klamath Falls , OR 97601
(City) (State) (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as
the designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to
Lender, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, assigning and releasing this Security Instrument, and
substituting a successor trustee.

NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower provides to

239790564 0099438145
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Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

D. SALE OF NOTE, CHANGE OF LOAN SERVICER, NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20.

Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. Lender acknowledges that until it directs MERS to assign MERS' Nominee
interest in this Security Instrument, MERS remains the Nominee for Lender, with the authority to
exercise the rights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any
duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section
22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

E SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24,

Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
Rider.

WR/W (Seal)

Arthur R. Honeyfield -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(] Refer to the attached Signature Addendum for additional parties and signatures.
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Exhibit "A"

Real property in the City of Klamath Falls, County of KLAMATH, State of Oregon, described as
follows:

BEGINNING AT THE MOST SOUTHERLY CORNER OF LOT 1 IN BLOCK 1, FIRST ADDITION TO THE CITY
OF KLAMATH FALLS, OREGON; THENCE NORTHWESTERLY BETWEEN LOTS 1 AND 2 OF SAID BLOCK, 76
FEET; THENCE NORTHEASTERLY AT RIGHT ANGLES TO UPHAM STREET TO THE SOUTHERLY LINE OF
SAID STREET; THENCE EASTERLY ALONG THE SOUTHERLY LINE OF UPHAM STREET, 45 FEET TO
EIGHTH STREET; THENCE SOUTHEASTERLY ALONG THE WESTERLY LINE OF EIGHTH STREET TO THE
NORTHERLY LINE OF COOK STREET; THENCE WESTERLY ALONG THE NORTHERLY LINE OF COOK
STREET 52 FEET TO THE POINT OF BEGINNING.

Commonly known as: 1202 N 8th St, Klamath Falls, OR 97601

APN #: R-3809-029CD-07200-000

IRMHIRIRININ  HONEYFIELD
53002422

FIRST AMERICAN ELS
DEED OF TRUST

OR



