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DEED OF TRUST

. Loan#:561700425
'DEFINITIONS

‘Words used in: multiple sections: of this document are defined below and other words ‘are defined in
Sections 3; 11, 13;.18,.20 and 21, ‘Certain:riles:regarding the usage of words used in this document are
also:provided in Section 16.

(A) “Security Instrument” means this document; ‘which is. dated June 26, 2017, together with all
‘Ridersito.this-document.

(B) “Borrower” is ARLA R. NEWMAN: Borrower is the trustor underthis Security Instrument

(€) “Lender”’is Bank of the:Cascades.. Lender is:a:State Chartered. Bank orgamzed and:existing
under-the laws of THE_STATE OF:OREGON. Lender's address:is 1070 NW: Bond Street, Suite 100,

‘Bend, OR 97703. Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is AMERITITLE, 300 KLAMATH AVE; K ATH:.FALLS,'OR>97601..‘

(E) “Note” means the promissory. note 'signed by Borrower and.dated June 26,.2017. The Note
states that Borrower owes Lender ONE'HUNDRED EIGHTEEN THOUSAND. EIGHT HUNDRED: AND.
NO/100 Dollars (U.S. $118,800.00):plus interest. Borrower»’ha ‘promised to-pay-this:debt in:regular
Periodic Payments and to pay. the:debt in full not later than:July: ’ c
(F) “Property” means.the property that is descnbed below und
the Property.” T TR B

(G) “Loan” means the debt evidenced by the:Note; plus |nterest any prepayment charges and late:
charges due under the’Note:zand all:sums diie underthis:See A
(H) “Riders” means: all Riders to this Sec_urlt_y Instrument that are: executed by: Borrower. The
following Riders are to be executed by:Borrower [check box as:applicable];
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[ ] Adjustable Rate Rider 1]
] Balloon Rider [
[ ] 1+4 Family Rider '

Condominium:Rider T .
Planned Unit Development Rider” ] VARider
Biweekly Payment Rider [ ] Other(s) [specify]

h “Applicable Law” means- all.controlling-applicable federal, state:and-local statiites; requlations;
ordinances and:administrative: rules  and orders (that:have the effectof Iaw) as'wellasall appllcable final;
non-appealable judicial:opinions..

-(J) - “Communlty Assomatlon Dues, Fees and Assessments" means all dues fees_» assessments
ium association,

finar ,':,flnstltutlon 10 -debit:
ransfers 'automated telle(

machlne transactlons transfers initiate

,.transfers
(L) “Escrow ltems” means:thoss ifemsthatsreidaserbadin Section:3;
(M) “Mlscellaneous Proceeds” means any compensatlon se ement award of damages or

part of the Property,
-as to; the value and/or
(N)

: Y
tlme orany additional or slccessor Ieglslatlon or regulatlon that governs the same subject matter As
used in“this: Security:Instrument, "RESPA" refers to-all requirements and restrictions that are imposed:in
regard to-a “federally related mortgage loan” even if:the Loan does: not-qualify-as a “federally related
mortgage:-loan” under RESPA.
(Q)  “Successor in Interest of Borrower” means any pa hat has taken ftitle to the Property,
whether or not that party has assumed Borrower's obllga ns under the Note” and/or this Security’

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This'Security Instrument secures to-Lender: (i) the repayme"t"of the Lo
and modifications of the: Note; and: (i) the: performance of B er’ enants and agreements under
this Secunty Instrumerit-and: the Note. For this purpgse, Boiro jer ey _ocably grants and conveys. 16
Trustee, in trust, with:power:of sale; the following:described: property located in'the COUNTY of Klamath::

n, and-all renewals; extensions

Lot 2, Block 4, CYPRESS VILLA, according to the official plat’ thereof file in the- office of the

| I

of Klamath County, Oregon.
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which cumrently: has the address of<5520 VILLA DR, KLAMATH FALLS, Oregon . 97603 (Property
Address”):

TOGETHER WITH all the: improvements:now-or_hereafter -erected on the property, and all
easements, appurtenances, and fixtures:now-or hereafter a part of the property All replacements-and
additions: shall also'be covered by this:-Security Instrument All of. the foregoing is referred to in this
’Secunty Instrumentas the “Property o : '

has: the rlght 1o grant and convey the Property and that th
encumbrances of record. Borrower warrants-and will defend generally the titl
claims and demands subject o any encumbrances of record

"mbered except for
e Property-against all

THIS SECURITY INSTRUMENT combrnes umfo use and non: unlforrn

,pr0perty

UNIEORM COVENANTS: Borrower-and Lender covenantand agree as follows:

1. Payment ‘of: Prmclpal Interest 'Escrow Item’ _.;Prepayment Charges, and Late ‘Charges.
Burrower shall pay when due the principal of,. & ) { V. the Note and gny
rprepayment charges and late charges due-und

:or tht ecurlty tnstrument is: returned to Lender unpald
vpayments due under the Note and this Security Instrument ba mad'
.as selected by Lender: (a) cash; (b) money: order. (c) ‘cert
vcashlers check; provnded any such check s dr »’ Ut

or at such other location as may be desrgnated by Lender in accordarice with the notice provisions.in
‘Section 15.. Lender may return any payment or partial paymerit; if the: payment or:partial paymenits are:
insufficient to:bring:the Loan current. Lender may accept any: paymen el ;parhal,payment insufficient:to:
bring :the Loan current, without:waiver:of any: rights hereunder ' ts rights to-refuse such
payment or partial payments-in the future, but Lender is. not.oblig : ch payments at the time
such payments are accepted. If each Periodic Payment is applted as of its scheduled due date; then:
Lender need not pay.interest on unapplied funds:- Lender may hold stich: unapplled funds until Borrower
makes payment to bring the:Loan current: If Borrower does not do so'within:a reasonable period of time,

Lender shall:either apply such funds orreturn them to Borrower If not: apphe earlier; such funds wrll bev

payments due under the Note and this Secunty lnstrument,.or performrng the covenants and: agreements'
‘secured by this Security Instrument.

2, Application of Payments or Proceeds: Exceptias oth,erw13e descnbed in thls Sectlon 2,:all
payments-accepted and:applied by Lender shall-be applied-in the: follc
due under the Note; (b) principal due under the Note; (c) amounts

-shall be applied to each Periodic Payment in the order in which it became: due 'Any remalnmg amounts:
shall be applied first to late charges, second to any other amounts due under:this Sectirity Instrument:

L VAT
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and.then to reduce.the principal balance-of the Note.

If:Lender receives a paynient from Barrower for a definquent Periodic:Payment which:includes: a
sufficient amount to pay-any late charge:due, .the payment may-be applied:tothe’ delinquent paymentand
the late charge. If more than one Periodic Payment is-outstanding, Lender imay apply any payment
received-from Borrower-to:the repayment of the Periodic- Payments if,-and to-the extent that, each
payment can be paid.i in full: To the extent that any excess exrsts aﬂer the payment |s applled to the full
Voluntary prepayments shall be applred first to any prepayment charges and then as descnbed |n the--
Notg,.

Any: application: of payments; insurance proceeds, or Mlscellaneous Proceeds to prrncrpal due»;
under the Note shall:not extend or postpone-the: due: date,: : '
Payments

3. ‘Funds for Escrow: ltems.. Borrower: shal[ pay 1o Lender: on-‘the “day Period|c Payments are
due’ under the Note, until the Note:is: paid.in full,; {t » OFP
due for: (a) taxes and assessments and:ot
as a ||en or ‘encumbrance: on the Property,_- L

er in lieu of the payment of” MorlgageQ
ese iteris dre: called “EScrow:

premrums if any, or any sums payable’by Borrower to
Insurance premiums in accordance with the provisions of
Items " At orlgrnatron or- at any t|me dunng he: term

. ayable th amounts:
nder and |f Lender

.rposes s be
covenant
ec ly, pursuant toa

‘Funds;.and.in such amounts, that are then requrred under:this Section 3.
Lender‘may; . at ‘any tlme collect and hold Funds: inan amount (a) sufﬁcrent to permit Lender to

e basls of current dataj
- in vaccordance with

Appllcable Law;
The Funds shall be held in an institutio,nﬁwhds;é de

trme specified-under RESPA Lender shall not charge Bo g “the

annually analyzing the escrow account; .or verifying .the Escrow Items u_nless ender: pays Borrower
interest on‘the Funds and Applicable Law permits Lender to make such a'charge: Unless an agreement is
made in-writing or Applicable Law reguirés iriterestito be pald on:th v,ds Lender shall riot be requrred

I AR
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to pay. Borrower any interest or-earnings-on the: Funds. ‘Boirower and :Lender can agree in:-writing;
however, that interest shall be-paid-on the ‘Funds, Lender shall give to Bortower, without charge, an
annual accounting of the Funds as'required by RESPA. '

If thére is'a surplus of Funds held in escrow; as:defined under RESPA, Lendershall account to
Borrower for the excess funds |n accordance with: RESPA Ifthere IS a shortage of Funds held |n eSCIow,.

refund to: Borrower any: Funds: held by Lender
4, Charges Liens: Borrower shall pay 2l ta
‘aftriblitable:to the Property which. can ‘attain: pnonty ov.
ground rents-on the.Propetty..if: any, And:Com :
To the extent thatthese items are Escrow: It
‘Section:3.. o ‘
Borrower shall promptly dlscharge any hen whlch has “‘nont over this Sec

Borrower shall pa

»»enders oprmonv
ut: nly untll sueh:

: rstlng ‘oF hereafter
: _e term extended

for the penods that L:ender: requrres
change: during: the term of the-Loan. The. rnsurance carrier prov1dlng the ins
:Borrower subject to’Lender's: nght to disapprove Borrowers chorce whr

charge for ﬂood zone determination, certification and tracklng servrces or: (b) a on ]
‘Zone determmatlon and cemfcatlon services-and subsequent charges each tlm

t me charge for ﬂood
rema s or srmrlar'

If Borrower fails to maintain: any of the ; coverages descnbed above
coverage, at Lender's option-and Borrower's: expense,; Lenderiis:under no:
particular.type or-amount of coverage: "Therefore; such coverage shall cover
'not protect Borrower Borrower S equny in'the Property, or the conte

acknowledges that the cost of the insurance coverage 50 obtained: mlght isrg‘nlf cantly exceed thie:cost-of
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insurance-that:Borrower could have obtained. -Anyiamounts disbursed by Lender under:this ‘Section'5
shall become additional debt of Borrower secured by this Security Instrument.. These armounts shall bear
interest at the Note rate from the date of disbursement and shall be payable; with: such interest, upon
rictice*from Lender to Borrower requesting payment.

All.insurance policies required by Lender and :renewals-of such: po||C|es shall’ be subject to
‘Lender's right to disapprove:such: policies, :shall rnclude a standard mortgage clause, -and ‘shall namie
Lender as mortgagee-and/or as an additional 10ss payee: Lender shall have the right to‘hold the policies
and:renewal: certificates. |f Lender requires, Borrower shall promptly give to:Lender all receipts of paid:
premiums and renewal notices.. If Borrower:ebtaing. any formi of insurance: coverage,: ot otherwise
reguired by-Lender, for'damage to, or: déstriiction of, the Propert [e pohcy shall mclude a:standard
mortgage clause and shall rame Lender ‘as: mortgagee and/or”' :

In: the event:of loss; Borrow :‘shall give:prompt
Lender may make proof of loss if not made promptly b
:otherwrse agree in wrrtrng, any |nsurance proceeds whether

‘sole- oblrgatlon of Borrower lf the restoratron o} : ,
‘would ‘bex Iessened the insurance proceeds shall be applled to the sums secured by this Secunty'
"Instrument whether or nat then due, with the éxcéss, if any, pald 10:BOIFOWEE.. Such ingurance proceeds
‘shall.b& applied in theorder prowded forin: Sectron 2.

1 Borrower-abandons: the: Property,, le,:ne
»clarm and related matters.. If Borrower does not respond withi
insurance carrier has offered to settle-a claim; then Lender m
day period will begin'when the notice is ‘given. In sither even v . efProperty under
Section 22 or-otherwise, Borrower hereby-assigns to. Lender iBorrowers rlghts 1o any insurance
:progeeds.in-an amount not to exceed the amounts:unpaid-under the Note:or this:Security Instrument, and
(b)-any-other of Borrower’s. rights-(other than: the right to :any-refund of uneamned premiums paid by
'Borrower) under.all insurance policies covering:the Property; insofar‘as su¢ are-applicable to: the
coverage of the Property.. Lender may use the insurance proceeds either to repair or restore the Property
or-to-pay‘amounts unpaid under the Note or this Security:nstrument, whether or hotthen: due:

6.. Occupancy. ‘Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution.of this Securrty Instrument and shall contrnue to.occupy: the
,Property as Borrower's principal residence for at least one yea' after the date of ocecupancy; unless
Lender otherwise agrees: in writing, which ‘consent shall not Be-tnreasonably: withheid, or unless
extenuating circumstances exist which-are -beyond Borrower's controlk v

7. Preservation, Maintenance and Protection of the Property; Inspectlons ‘Borrower'shall
not:destroy, damage or impair the Property, allow:the Property to:deteriorate or commit waste:on:the
‘Praperty. ‘Whether or'not-Borrower is:residing in:the: Property, Borr --;shall mai taln the Property"'n
order to prevent-the Property from: detenoratlng or: decreasrng in v S:it.
determined pursuant to Section 5 that repair or restoration is not economlcally feasible, Borrower shall
promptly ‘repair the: Property if damaged to avoid further deteridration or. damage If insurance or

NNIL IR
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condemnation proceeds:are paid in connection with damage 16, of the taking of; the Property; Borrower
shall be responsiblefor-repairing or restoring the Property only if-Lender has. released proceeds for-such
purposes. Lender may disburse proceeds for the ‘repairs and restoration: in a° :single payment.or in+a
serieszof progress payments as the work-is completed. If the:insurance or condemnation proceeds:-are
not sufficient to repair or restore the Property, Borrower is:not relieved of Borrower's obligation for the
completlon of such repair or-restoration:

Lender or its agent may make reasonable entries: upon and inspections of the: Property. Ifithas
reasonable cause, Lender may-inspect the interior of the improvemenits on the: Property.:Lender shall give
.Borrower notice:atthe’ tlme of-or pnor to such an:interior |nspect|on spectfyln such reasonab!e cause

Lender (or falled 10 provide Lender w1th matenal |nformation) in connect n with the Loan Matenal
representations:include, but-are not limited 16; representations. concernlng ‘Borrower's ‘occupancy of the
_.Property as Borrower's principaliresidence.,

‘9. Protection of Lender's: Interest in the- Property :
[Instrument. If (3) Borrower fails to perform the covenants-and
Instrument, (b) there:is a Iegal proceedlng that:might:significantly affe
andlor nghts under this -Security Instrument (such as a proceedlng '|n bankruptcy,’
.condemnatlon or forfeiture; for enforcement of a Ilen ‘Whigh. '

htsv Under this Security
d in this Secunty

-sums secured by a fien WhICh has prlonty over thls Secunty lnstrume
:(c) paymg reasonable attorneys fees to protect rts mterest in the P

Any amounts dlsbursedv by Lender under thlS Section 9 shall become addmonal debt of‘Borrower.
secured by this Security Instrument. These amounts shall bear interest. at the Note rate from the date of
»dlsbursement and shall be payable, with-such:interest, upon notlce from Lender to Borrower requesting
‘payment.

’ If this Security Instrument is on a leasehold, Borrower shall- ‘comply with all the: provrswns of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title:shall not merge unless
Lender agrees.to-the:merger in writing.

10. Mortgage Insurance. If Lender required Mortgage: | Insbrance as a:condition of makmg
‘the Loan Borrower shall: pay the:premiums requ1red to malntaln the uran eiln effect. lf for

'mortgage lnsurer that-previously: provided:such insurance and Borrower was requnred to make separately
designated payments. toward the: premiums: for-Mortgage: Insurance; Borrower shall pay; the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance:previously-in effect, at a
cost substantially .equivalent to-the cost to Borrower of the Mortgage: Insura previously in effect, from
an- altemate mortgage -insurer ‘selected. by Lender: ‘if substantrally equivalent Mortgage Insurance
coverage is not available, Borrower shall-continué to: pay to Lender thé amotint of the : separately

IR0 AR R i
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designated payments that: were due when the insiirance: caverage ceased to'be in effect. Lender will
aceept, use and retain'these payments as-a non-refundable loss reserve in fieu of Mortgage Insurance.
Such:loss teserve shall be nonzrefundable, notwithstanding the fact that the Eagi:is-ultimately paid in full,
and Lender shall not be required-to pay Borrower any-interest-or earnings: on:such-loss reserve. Lender-
gan:no.longer-require loss reserve payments. if Mertgage Insurance. coverage: (ln the-amount and for the
penod that Lender requires) provrded by an insurer selected by ‘kender: aga _'ecomes ‘available, is
obtained, and: Lender. requires separately desrgnated ‘payments toward the premiums for Mortgage
Insurance If: Lender required Mortgage Insurance as a condition of: making the Loan and Borrower was
requrred to make separately desrgnated payments toward the : premlums for: Mortgage Ihsurance;
offal s

it may lncur if Borrower does not repay the Loan as agree ;
Insurance.. “
Mortgage |nsurers evaluate therr total nsk on alk such”’” ’

(or partles) to7 these agreements “These agreements may- requ1r
payments using:any:source :of funds that the mortgage insurermay.
funds:obtained from Mortgage Insurance premiums)..

As a result of these agreements Lender, any purchaser of the N

of the premlums pald to the msurer the arrangement 15 often termed captl
(a) Any such agreements. will not affect the. amounts that B eed to pay for
MOrtgage Insurance, or‘any other terms of the Loan Such agreements wrll not mcrease the:

) Y- : nes
rlghts may include the right to recéive certain disclosures; to- reéqliest ard obtain canceltatlon of
the Mortgage Insurance, to have: the Mortgage Insurance terminated automatically, and/or to:
réceive a refund of any-Mortgage: Insurance premiuims: that were unearned at:the time of:such
canceliation ortermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture.. All Miscellaneous Proceeds «are
hereby assigned to and shall be paid to Lender. '

lf the Property is'damaged, such-Miscellaneous Proceeds shail b& applied: toirestoration or repair
of‘the:Property; if the restoration or repair.is economically. feasible:and: tender’s. secdrity-is riot lessened;
Dunng such repalr and restoration period, Lender shall have the right to hoId such Mrscetlaneous

may pay for-the repairs-and restoratlon ina smgle disbursement or in‘a series of progress payments as
the work is.completed. Unless an agreement is made:in writing:or Applicablé: Law réquiresiinterestto be:
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paid on“such. Miscellaneous.Proceeds; Lender shall not-be requiredto pay Barrower any-interest-or
earnings-on such:Miscellaneous Proceeds. If the restoration or:repair isinot ecoromically feasible or
Lender's security:would:be lessened, the Miscellaneous: Proceeds shall be applied to the sums secured
by this-Security Instrument, whether or not then due, with the excess; if any, paid to'Borrower. Such
Miscellaneous Proceeds:shall be applied:in-the orderprovided for in.Section:2..

In the event of-a fotal taking, destruction, or loss in value of the Property, the ‘Miscellaneous
Proceeds shall be applied to the sums secured by this: Security Instrument; whether or not-then due; with
the:excess, if any,.paid to Borrower
value of the Property immediately before the: pamal taklng, destructlon or Ioss |n value is: equal to or
vgreater than the amount of the 'sums secured by this Secunty Instrument: |mmed|ately before the partial
taking, destructlon or loss in value: unless -Borrower and: Lender otherwise -agree in wrmng, the: sums
.secured by thls Secunty lnstrument shall be! reduced by the amount of the: Mlscellaneous ‘Proceeds:

the fairimarket
Iess than the

-action in regard to Mlscellaneous Proceeds

Borrower shall be in default if any action or proceeding;:whether civil-o I
Lenders: Judgment could result in forfeiture of the Property: or other mat ral |mp |rment of Lenders
interestin the Property: or:rights under this Secunty Instrument.. Borrower: can:cure such:a default and; if
‘acceleration has-occurred; reinstate as provided in Section 19, by causing: the action:or:proceeding to be
,drsmlssed wrth a rulrng that in Lenders judgment prec|udes forfelture of the Property ar-other: material

ﬂ
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vany award or: clarm for damages that are attnbutable to the rmpalrment of Lenders mterest inthe Property’
-are-hereby assigned-and shall be paidto Lender.

All:Miscellaneous Proceeds that are not-applied to restoration:or:repair-of the: Property shall be
applied.in the order provided-for‘in-Section 2.

12. Borrower Not Released; Forbearance By Lender Not:a Waiver; Extensron of the time for
"payment or: madification of amortlzatlon of the sums secured by thls Securlty Instrument granted by
»Borrower or.any Successors in Interest of Borrower.. Lender shall not be requrred to commence
proceedings: against: any Successor in Interest of Borrower or to refuse:to-extend time: for payment or
‘otherwise modify amortization of the sums secured by this Security Instrument:by: reason:of. -any-demand
made by the original Borrower-or any. Successors‘in Intérest:of Borrower. Any forbearance by Lender in
exercising any right or. remedy including, without:limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower 6r in‘amotints less-than:the amount then due, shall

:notibe a waiver of orpreclude the exercise of any:right.or.remedy..
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13..Joint and. Several Liability; Co-signers;-Successors and Assigns Bound.. :Borrower
covenants ‘and agrees that:Borrower’s obligations -and:liability shall be joint and several.. However, any
Borrower who co-signs this Security. Instrument but does:not execute the: Note' (& “cossigner”): (a) is:co-
signing this. Security Instrument only: to-mortgage, grant and convey the co-signer's .interest in the
Property under the terms. of this Security Instrument; (b) is not. personaIIy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and: any other Borrower cah agree to
extend; modify, forbear or make any accommodations with: regard to.the terms of this Security Instrument
or.the Note without the co-signer’s consent.

‘Subject to-the-provisions of Section 18, any Successor in Interest of Borrower-who assumes:
Borrower's-obligations under this Security Instrument in-writing,: and approved by Lender, shall obtain
all-of Borrower's rights and benefits under.this Security Instrumen rower shall not be released’ from»;
Borrower's obllgattons and liability: under:this Security: Instrument unless:Lende 'su in
‘writing.- The covenants and agreements of this Security - Instrument ghall: bir
‘Section: 20) and benet' t the successors’and assngns of Lender..

‘not: charge fees that are exprassly proh|b|ted by this Secunty Instrument or by Appllcable aw;
If the Loan is: subject to a: Iaw which sets maxrmum loan charges an _that aw‘ is: naIIy_

»»necessary to. reduce the charge to the permrtted IImlt and (b) any sums: already ’ollec’
;whlch exceeded permltted limits will-be refunded: to Borrower Lender rhay ¢ho

reduces prrnmpal the reduction:will be: treated as a partlal prepayme
(whether or not a: prepayment charge'is provuded for under the Note)

.15 Notlces All-notices glven by-Borrower or-Lender in:connection wrth thrs Secunty Instrament
‘must.be:in writing.. Any:-notice to.Borrower in‘connection with this Securlty Instrument shall be deemed:to
have been glven to Borrower when malled by first class ma|| or when, 'ctuaIIy delrvered to Borrowers

y. ddress
'unless Borrower has desrgnated a.substitute notice address by notlce to Lender Borrower shall promptly
notify Lender of Borrower’s change of address. -If Lender: specifies:a procedure for reporting: Borrower's
change:of address, then Borrower shall only report a change of address:through that: spectf 1ed. procedure
There may:be-only one desrgnated nctlce address under thls Secunty Instrument at any on

stated herein unless Lender has designated another address by notlce to Borrower Any notice in
_connection:with this Security Instrument shall not be deemed to-havé: been given‘to’ Lender untlli-actually
received by Lender. If any notice required by -this:Security Instrument is:also:required:under Apphcable
Law; the: Applicable Law requirement will satisfy the corresponding requirement under: this “Security
»Instrument

16: Governing Law; Severability;: Rules of Construction: THis: Securrty Instrument shall-be
governed by federal law and the law of the-jurisdiction in‘ which: the ‘Property is: located: All rrghts and
obligations  contained in this Security Instrument are subject to any requirements and limitations: of
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'or escrow agreement the intent of which i§ the transfer ‘of t[tle by Borrov
-purchaser

Borrower shall have the rrght 1o have. enforcement of: thrs Securrty Inst ;

Applicable Law. Applicable. Law:might-explicitly or implicitly allow the parties toragree by contract.or:it
might be silent; but:such silence shall not be construed as a prohibition against agreement by contract.. In
the event that any provision or clatise’ of this Security: Instrument. or-the: Note conflicts with: Applicable
Law: stich conflict shall not affect ‘other provisions-of this Security Instrument or the Note which.can be
given:effect:without the conflicting provision.

As:used in: this-Security Instrument: (a) words of the masculine gender shall: mean and include
correspondrng neuter words-or. words 6f the feminine gender:: {b) words:in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion: without: any obligation: to
take any action. '

17: Borrower's Copy. Botrower: shall be given:ong copy of-the: Note: and :of -this: Security:
Instrument;

18: Transfer. of the Property or'a Beneficial Interest in Borrower
»"Interest in. the Property means:any Iegal or benef” cral rnterest n the P

s used in‘this Sectron 18,

‘ent sales-_contract
A foture date tosg

If aII orany part: of the Property or-any Interest rn the Property rs sold or trans ,

:wrrtten oonsent Lender may requrre immediate payment in fuII of all sums secured by thrs Securltyv
‘Instrument. However, this option: shall not be exercised: by Lender if stich exercise:is. prohrbrted by

Applrcable Law

fo pay these sums prror fo'the exprratron of thrs perrod Lender may invoke: any remedies: permrtted by this
‘Security Instrument without further notice or demand on BoFrower.

19; Borrower's Right to- Reinstate Aftar-Acceleration: tf Barrower meets gert

Borrowers rrght to rernstate or {c) entry of a judgment enforcmg thrs Securrty Elnstrument Those
‘conditions are that Borrower: (a) pays.Lender all siirvis which then would be:due under-this Securlty
lnstrument and the Note:as if no acceleratron had occurred (b) eures any default of anyother covenants

‘the purpose of protectrng Lender's rnterest in‘thie Property and nghts under thrs Secunty tnstrument and

(d) takes such action as Lender may reasonably require to assure that ‘Lender's interest in the Property
and rights tnder this Security Instrument; and Borrower's. obligation:to pay the:sums:secured by this.
Seeurity Instrument, shall continue unchanged. Etender ‘may: require that: Borrower: pay such
reinstatement: sums and expenses-in one or more of-the followrng forms, as selected by Lende (a);cash

(b) money order: (c) certified check, bank check, treasurer's check of cashrers check provided:any such

-check is: drawn upon an-institution whose deposits are insured by a federal ‘agency; instrumentality or

entrty. or:(d)‘Electronic Funds Transfer. Upon reinstatement: by Borrower:this Security: Instrument and
obligatiohs secured hereby shall remain fully effective as if no:acceleration had oceurred. However, this
rightto-reinstate:shall not apply.in.the:case of acceleration-under:Section:18,

20, Sale:of Note; Change of Loan Servicer; Notice of Grrevance The Noteior a partiak:
interest |nv the-Note (together-with this Security Instrument)_ can be 'sold one or more times: wrthoutvprror
notice to Borrower. A sale might result in a’change:in-the entity (khown asthe "Loan Servicer’) that
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collects Periodic Payments.due under-the Note and- this-Security Instrument and performs other mortgage
loan:servicing obligations under the-Note, this. Security Instrument; and-Applicable Law: There also might
besone:or-more changes-of the Loan-Servicer-unrelatedto:a sale-of the:Note. If there isa change.of the
Loan-Servicer, Borrower will be. given written notice of the change which will state the name and address
of the new Loan: Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note'is-sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note; the mortgage loan servicing
ob'ligations to:Borrower will remain with the:Loan Servicer or. be transferred to a suceessor Loan Servicer

Nerther Borrower:nor-Lender may commence; join;:or be Jorned to any jUdICIal actlon (as eitheran
vrndl\ndual Iltlgant or the member ofa class) that anses from the other partys actlons pursuant to this
Secu -Or any:duty owed
other party: (wrth

'the other party hereto a reasonable period after the: glvrng of: such not
e Law prowdes a time penod whrch must elapse before certar

Borrower pursuant (a7 Sectron 18 shall be deemed tor satrsfy the notrce and opportunrty to take correctrve
‘action: provrsrons of this: Section:20.

; nmental Condrtron means a condrtron that. can cau
;Envrronmental Cleanup
Bortower shall not cause or permit: the presence, use; d|sposal ‘storage;‘or release of any
‘Hazardous: Substances; or threaten to'release any-Hazardous: Substances, on or i the Property
Borrower shall not-do, nor allow anyone else:to:do, anythrng affectrng'the Property (a) that s in:viola

'presenc ‘use or release of a Hazardois Substance, creates a condrllon that adversely affects the valtie
‘of the Property _The'preceding two sentences shall not apply to the présence; use; or storage onthe
Property ofvsmall quantities:of Hazardous Substances that:are generally récognized to:be appropriate to
-normal residential uses and“to maintenance of the Property: (including; but not: limited to, hazardous
ssubstances: in.consumer products).

‘Borrower shall promptly give Lender written notice of (a) any investigation; claim; demand, lawsuit

‘or other action by any governmental or regulatory agency or private:party; rnvolvrng the Property and:any
Hazardous Substance or Environmental Law of which Borrower has :actual knowiedge,. (b): any

‘Environmental Condition,. including but:not limited:to; any- spilling, leaking; discharge; release orthreat: of

xelease of any:-Hazardous: Substance, and (c) any: condition: caused by: the: presence, use or rele -of‘a
Hazardous Substance which adversely affects the value of the Property. :If Borrower learns;:or titied
by: any governmental.or regulatory authority, or any private partythat any rémoval or other remediation of
‘any Hazardous Substance affecting the Property is necessary; Borrower shall promptly take all necessary

remedral actions in accordance with Environmental Law. Nothing:herein shall create any obligation:on
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NON-UNIFORM-COVENANTS: Borrower-and:Lender further covenant and agree:as follows:

22. Acceleration; Remedies. Lender shall give‘notice 'to Borrower prior to acceleration
following ‘Borrower's breach of any covenant or agreément:in:this Se¢urity Instrument: (but not
‘prior to-acceleration under Section 18 unless Apphcable Law provides otherwr’se) The notice
shall: spemfy {a) the default; (b) the action ‘required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the: default must be cured; and (d)‘
that failure to cure the default on or before the date specified in the notice may result in
,acceleratlon of the sums secured by thls Secunty Instrument and sale of the PrOp rty. The notice

court ‘action to assert the' non: exnstence of a default or any other defense‘of Borroyyer to
acceleratlon and sale If-the default is not cured on or before the: date specnf‘ ied in the notlce,

the remedies prowded in thls Sectlon 22 mcludmg, buit:not: hmrted to, féasonable attc neys’ foes
randrcosts oftitle evidenge.
lf Lender mvokes the power “of sale Lender shall execute or: caus

e and ‘place of. any
prevrously scheduled sale Lender or: |ts desrgnee may purchase the Property at any sale..

(e) any excess to the person or persons legally entitled:to'it..
23. Réconveyance. Upon payment of all sums séciired by this Securlty nstrument; Lender shall
request-Trustee to reconvey ‘the Property-and shall surrender this Security Instrument and allunotes

evidencing: debt:secured by this Security- Instrument to- Trustee:. Trustee shall reconvey: the Propedy‘
without warranty to:the person-or persons. legally -entitied 1o lt Such person or persons shall:pay:-any
b

on[y if the fee is pald toa thlrd party (such-as the Trustee) for servnces renvdere_d_ a_nd_ the,c,h ¢
fee is permitted under Applicable Law. o

24 Substitute Trustee. Lender may from time to time remove: Trustee and appoint a successor
trustee to-any Trustee appointed hereunder.  Without conveyanceof the. Property the. ‘sccessor trustee:
shall succeed to all the title, power and duties conferred upon Trustee herein and by Appllcable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note; attorheys’ fees shall
in¢lude those awarded by: an-appellate court. ,

26.. Protective Advances. This Security Instrument secures any advances: Lender, at its
discretion; -may ‘make under Section 9 of ‘this Security Instrument to protect Lender's: interest in the

Property-and rights under this Security Instrument.
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FICIAL STAMP
: THERESE ADDINGTON

Y PUBLIC- OREGON
3SION NO. 956412

 HOVEMBER 08, 2020

27. Required Evidence of Property Insurance.

v WARNING

Unless you provide us:with evidence of the insurance coverage as'required by our cantract or
loan agreement, we may:purchase insurance-at:your expense to protect our-interest. This. insurance:may,
but'need not,;also protect your-interest. If the collateral becomes damaged, the coverage we: purchase
may-not pay any claim you make or any claim made against you: You may-later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere:

You are responsible for the cost of any instirance purchased by us.-The cost’ of this instrance
may be added-to your contract orloan balance: If the cost is added'to yotir:contract orloan: balance, the

Interest rate-on the:underlying contract or-loan will apply to: this: added amount.. “The: effective date of
‘coverage may-be: the date:your prior-coverage lapsed:or the date your failed to: provrde proof of coverage

The_coverage we purchase may be considerably more expensive. than insurance you can obtain

‘on iyour own ‘and may not satisfy any need for property damage coverage or.any méndatory Ilabrlrty;
linsurance ’reqwrements |mposed by:Applicable Law: '

, BY SIGNING BELOW, :Borrower-accepts:and -agrees’to:the terms:and: covenants contained in
this Secunty Instrument and in-any Rider executed by: Borrower and. recorded wrth it
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.
.

[Space Below.This Line for. Acknowledgment]

State of Oregon

County of _f= ‘

This instrument was acknowledged before-me on (Date).... S e 2T 2017

BY .vANO\ 5 TOveman

jhature:of notarial officer)

_‘_ZZZO‘)‘CUP‘U ?L{_}JMJ «QM (OAp%%

(Title orrank)-"

My Commission expires:....[ /-2~ 202y,

Origination Company;:Bank of the Cascades . OFFICIAL STAMP

NMLSR ID: 630979 25808 ESE ADDINGTON
Originator; Antonio Giancarlo Gatto 4 “Aﬁhﬁ‘wg&;ﬁ OREGON
NMLSR ID: 475357 ] cOMMISSION NO. 856412

(453

MY GONMISSION EXPIRES HOVEMBER 08, 2020
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