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AGREEMENT BETWEEN KLAMATH HOUSING AUTHORITY
AND SKY MEADOWS, LLC REGARDING
REVERSIONARY CLAUSE CONTAINED IN

INSTRUMENT NO. 2016-006064, RECORDED
JUNE 9, 2016, KLAMATH COUNTY, OREGON

August 17, 2017

Regarding the Reversionary or forfeiture clause set forth in Instrument No. 2016-006063 and recorded
June 9, 2016, and affecting Parcel 2 of the land to be leased by Klamath Housing Authority to Sky

r r
Meadows, LLC for the purpose of constructing new affordable housing, Klamath Housing Authority
attests that the “public benefit” ianguage used in the Reversionary clause refers to the removal of the

existing blighted building(s) and the replacement of those building(s) with affordable housing for

households earning at or below 60% of Area Median Income (AMI). The term of the County’s
Reversionary clause for this property is 20 years from the date of transfer and will expire on June 7
2036. Klamath Housing Authority {KHA) will be leasing this same property to Sky Meadows, LLC for a

period of 65 years, beginning in 2017 and ending in 2082. Sky Meadows intends to demolish the
existing building{s) and begin construction on the new housing by September 5, 2017

The demolition of the existing substandard buildings will meet the first requirement of “public benefit
and the construction of new housing that will remain affordabie to individuals and families earning 60%
or less of AMI will meet the second requirement, while the lease term of 65 years will assure that the

properties remain affordable far beyond the 20 year expiration of the Reversionary clause
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KLAMATH HOUSING AUTHORITY

SKY MEADOWS, LLC

By: ﬁu&u m. LgtaJZA gligli7

Lisa M. Drayton, Managiﬁg Member Date
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STATE OF OREGON
) 58

County of Klamath }

This instrument was acknowledged before this__ 31 day of Atsnist , 2017 by
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‘%;E*C#fggfgﬂ / NOTARY PUBLIC FOR OREGON
NOTARY PUBLIC - OREGON My Commission Expires: __J¢LLIWdU Mo, 020
COMMISSION NO. 957547 ' *

STATE OF OREGON

County of Deschutes

1% dayof _Oioenpsst ,2017, by

This instrument was acknowledged before this
Line  Draoskon , who is the AM&%KT_MML—_
- of _ S, - Beadons O :

NOTARY PUBLIC FdR OREGON

My Commission Expires: N% (3 2049

OFFICIAL STAMP
MICHAEL WAYNE POWEL),
NOTARY PUBLIC - OREGOMN

COMMISSION NO. 938836
MY COMMFSS!ON EXPIRES MAY 13, 2019

W
Page 3 of 3

AGREEMENT BETWEEN KLAMATH HOUSING AUTHORITY & SKY MEADOWS, LLC




