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ASSIGNMENT AND ASSUMPTION OF LEASE

This Assignment and Assumption of Lease (the "Assignment") is made and entered into as
of this &”’day of August, 2017 ("Assignment Date™), by and between GGD Oakdale, LLC, a
California limited liability company ("Assignor"), Yui Cheong Ng and Shuet Yi Ng, Trustees of the
Ng Family Trust Dated August 31, 2015 ("Assignee™), with reference to the following facts.

RECITALS

A, Assignor and Assignee are parties to that certain Purchase and Sale Agreement,
made and entered into as of May 15, 2017 (the "Purchase Agreement"), pursuant to which Assignor
agreed to sell to Assignee, and Assignee agreed to purchase from Assignor that certain improved
real property as described in Exhibit A attached hereto and made a part hereof (the "Real Property™)
together with all (i) improvements, structures and fixtures (other than trade fixtures) (collectively,
the "Improvements") and personal property (the "Personal Property") actually owned by Assignor
(if any) located in, on or about the Real Property or the Improvements and actually used in the
operation of the Improvements, and (ii) easements, appurtenances, rights and privileges actually
belonging thereto (collectively, the "Appurtenances”). The Real Property, the Improvements, the
Personal Property and the Appurtenances are collectively referred to herein as the "Property."

B. Assignor has previously entered into a certain lease of the Property, dated May 26,
2016 (the "Lease") as disclosed by the Declaration of Covenants, Conditions, Restrictions and
Reciprocal Easements recorded August 10, 2017 in 2017-009021m Klamath County Records.

C. Assignor presently has a security deposit from the tenant undér the Lease in the
total amount of NONE (the "Security Deposit").

D. Assignee has acquired fee title to the Property from Assignor on the Assignment
Date. Assignor now desires to assign and transfer to Assignee all of Assignor's rights and interests
in and to, andiobligations under, the Lease and the Security Deposit, and Assignee desires to
assume all of Assignor's rights, title, interests and obligations in, to and under the Lease and the
Security Deposit, as set forth herein.

NOW, THEREFORE, for valuable consideration, the receipt and adequacy of which is
hereby acknowledged, the parties hereto agree as follows:

1. Assignment and Assumption. Effective as of the Assignment Date, Assignor
hereby grants, transfers, conveys, assigns and delegates to Assignee all of the rights, interests and
obligations of Assignor in, to and under the Lease and the Security Deposit. Assignee hereby
accepts such assignment and delegation by Assignor and expressly and unconditionally assumes
and covenants to keep, perform, fulfilt and discharge from and after the date of this Assignment all
of the terms, covenants, conditions and obligations required to be kept, performed, fulfilled and
discharged by Assignor as landlord in and under the Lease and with respect to the Security Deposit
accruing from and after the date of this Assignment.

2. Dispute Costs. In the event of any dispute between Assignor and Assignee arising
out of the obligations of the parties under this Assignment or concerning the meaning or
interpretation of any provision contained herein, the losing party shall pay the prevailing party's
costs and expenses of such dispute, including without limitation, reasonably attorneys' fees and
costs. Any such attorneys’ fees and other expenses incurred by either party in enforcing a judgment




in its favor under this Assignment shall be recoverable separately from and in addition to any other
amount included in such judgment, and such attorneys' fees obligation is intended to be severable
from the other provisions of this Assignment and to survive and not be merged into any such
judgment.

3. Counterparts. This Assignment may be executed in counterparts, each of which
shall be deemed an original, and all of which shall taken together be deemed one document.
Assignor and Assignee hereby acknowledge and agree that facsimile signatures or signatures
transmitted by electronic mail in so-called "pdf" format shall be legal and binding and shall have
the same full force and effect as if an original of this Agreement had been delivered.

4. Survival. This Assignment and the provisions hereof shall inure to the benefit of
and be binding upon the parties to this Assignment and their respective successors, heirs and
permitted assigns.

S. Limited Liability. This Assignment is made without recourse and without any
express or implied representation or warranty of any kind or nature, except as expressly set forth in
the Purchase Agreement. Assignee on its own behalf and on behalf of its agents, members,
partners, employees, representatives, successors and assigns hereby agrees that in no event or
circumstance shall any of the members, partners, employees, representatives, officers, directors,
agents, property management company, affiliated or related entities of Assignor or Assignor's
property management company, have any personal liability under this Assignment, or to any of
Assignee's creditors, or to any other party in connection with the Property.

6. No Third Party Beneficiaries. Except as otherwise expressly set forth herein,
Assignor and Assignee do not infend, and this Assignment shall not be construed; to create a third-
party beneficiary status or interest in, nor give any third-party beneficiary rights or remedies to, any
other person or entity not a party to this Assignment.

7. Indemnification. Assignor hereby agrees to indemnify, defend and save Assignee
harmless from and against any and all claims, suits, actions,; damages, charges, liabilities, costs
and expenses (including, without limitation, reasonable attorneys' fees, costs of suit and
disbursements) that Assignee may sustain by reason of Assignor's failure to observe or perform
any of the terms; covenants or conditions to be performed under the Lease arising or accruing
prior to the Assignment Date.
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IN WITNESS WHEREOF, the parties hereto have executed this Assignment as of the
Assignment Date.

ASSIGNOR:

GGD OAKDALE, LLC
a California limited liability company

by &

Sanjiv Chopra, Manager

ASSIGNEE:

Yui Cheong Ng and Shuet Yi Ng, Trustees of the Ng Family Trust dated August 31, 2015

By:

Shuet Yi, Trustee

By:

Yui Cheong Ng, Trustee




California All Purpose Acknowledgement 2015 Government Code 1189 compliant

A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of California :
County of ‘P“/F“‘H\,E' O e

On @{’Zﬁ)lﬂ before me, M&SE DQNFE'ZI N.CWK&\{WBUL

(here insert name and title of the officer)

personally appeared SeaSiv ¢ Horea

who proved to me on the basis of satisfactory evidence to be the person(;d whose name(g)
isla;é subscribed to the within instrument and acknowledged to me that he/sife/thgy executed
the same in his/hgr/thir authorized capacity(ig6), and that by his/hgf/thgir signature(g} on the
instrument the person(gf, or the entity upon behalf of which the person(gf acted, executed the
instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

e -~ -
DENISE DRAPER t
174

R Notary Public. California R
Stanisfaus County
Comm. Expires Jun 22,2021

v eT———

-—-—

OPTIONAL INFORMATION

Law does not require the information below. This information could be‘of great value to any person(s) relyingr on
this document and could prevent fraudulent and/or the reattachment of this documeént to an unauthorized
document(s)

DESCRIPTION OF ATTACHED DOCUMENT

Title or Type of Document: -P§S( &M MENMT P~ MM"“’P i ond LF Lense
Document Date: Number of Pages: 3

Signer(s) if Different Than Above:
Other Information: ..

CAPACITY(IES) CLAIMED BY SIGNER(S)
Signer's Name(s):

[ Individual
[ Corporate Officer

(Title(s))
O Partner
O Attorney-in-Fact
O Trustee
O Guardian/Conservator
[ Other:

SIGNER IS REPRESENTING: Name of Person or Entity

© 2015 Notary Public Seminars www.notarypublicseminars.com




IN WITNESS WHEREOF, the parties hereto have executed this Assignment as of the
Assignment Date.

ASSIGNOR:

GGD OAKDALE, LLC
a California limited liability company

By:

Sanjiv Chopra, Manager

ASSIGNEE:

Yui Cheong Ng and Shuet Yi Ng, Trustees of the Nig Family Trust dated August 31, 2015

Shﬁet Yi, Truétee SH“GT \/ VNG
By: b"\~ L@"““)ﬁ‘m

Yui Cheong Ng, Trustee <




CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
County of __{ 2122 7‘&’4 4.2 2-/-5 — )
On ?’/2?//7 beforeme, gnnlé [/(j‘ AKHD/JJ A/o')laﬂ./) pu—é/l C/

Date . Here Insert Name and Title of the Offic
personally appeared ; ‘/l e + ("‘ { N a__an q/
Nam}s(s) of Signer(s)

(/fl/(/\. C/\neona f\l 9.

who proved to me Olg the basis of satlsfactory evidence to be the person(s) whose name(s) /are
subscribed to the within instrument and acknowledged to me that ke/she/they executed the same in
tsATer/their authorized capacity(ies), and that by kis/er/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify=under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal.

Signature gw w Wo/

Signature of Notary Public

i

. o OO O OWWw W

BONNIE W. ARNOLD
Commission # 2139031
Notary Public = « California
/ Contra Costa County

My Comm. Expires Jan 15, 2020

LYNN PP

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can.deter alteration of the document or
fraudulent reattachment of this form to an ynintended document.

Description of Attached Document ler #7117 € ar

Title or Type of Document: 1N ' Zéa_ﬁ'a Document Date: ?/z 9// 7
Number of Pages: 3 Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Slgner(s)
Signer's Name: S Esgi % i l“ 3, Signer’'s Name:
] Corporate Officer — Title(s):

o8& 9l

[C Corporate Officér — Title(s):
U Partner — O Limited [ General O] Partner — [ Limited [] General
[ Individual 0J Attorney in Fact O Individual (1 Attorney in Fact
A\ rustee [J Guardian or Conservator rustee (-] Guardian or Conservator
[] Other: Other:
Signer Is Representing:- Signer Is Representing:

©2014 Natlonal Notary Assomatlon www. NatlonaINotary org 1 800 US NOTARY (1 800 876 6827) Item #5907




