2017-010697

Klamath County, Oregon
09/21/2017 09:11:00 AM
Fee: $167.00

Until a change is requested all tax statements

shali he sentlto the foilogamg address.
Guicke 54 ., row Bepl

Recording Return TO:

Title Source ‘
662 Woodward Ave, Detroit M) 48228

After

Tax Account Number
R-2409-C31BB-01801-000
True and Actual Consideration is:

$209,005.00

63453965 ~ 181231 Deed of Trust 3383411467

Mortgage Electronic Registration Systems. Inc. (MERS) is the Grantee of this Securm Instrument

MIN 109039035834114674
VA Ca e e o

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined i
Sections 3, 11, {3, X, 20 and 21. Certain rules regarding the ssage of words wsed in this docoment are
also provided in Scction 16.

(A) "Security Instrument” mcans this docunent, which is dated September 1. 2017 | together
with al! Riders to this document.

B "Borrower*isAllen 0. Putman and Patricia J. Putman, husband and wife

Borrower is the trustor under this Sceurity fnstrument,
(C) "Lender™is (Uicken Loans Inc,

Lenderisy  Lorporation Corporation

orpanized and existing uader the laws of the State of Michigan
4418808480
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Lender's address is 1050 Woodward Ave. Detroit, ML 48226-1906

Lender is the beneficiary under this Scecurity Instrument,

Dy "Trastee™is First American Jitle

(E) "MERS"is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached 2 MERS Rider to this Sceunity Instrinnent, to be
executed by Borrower, which further describes the relationship between Lender and MERS, and
which is incorporated into and amends and supplements this Sceurity Tnstrument.

(F) "Note"means the promissory note signed by Borrower und dated September 1. 2@174 The
Note states that Borrower owes Lender w0 Hundred Nine Thousand and 00/100

Dollars (U.S. 8 209,003.060 } plus interest. Borrower has prormised
to pd\/ thix debt in regular Periodic Payments and to pay the debt in full not later than

September 1. 2047
(GY "Property”means the property that is deseribed below under the heading "Travsfer of Rights in the
Property.”
(H) "Loan"means the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Note, and all sums due uader this Seeurity Instrument, plus interest.

(D) "Riders"mcans all Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

__J Adjustable Rate Rider Lj Condominium Rider L__j Second Home Rider
p Balloon Rider L Planned Unit Development Rider L liar amily Rider
VA Rider L] Biweekly Payment Rider Xxl Other(s) [specify]

Lega: Attached
MERS Rider

() “Applicable Law" moans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(Ky "Community Association Dues. Fees, and Assessments” means all ducs, fecs, assessrments and
other charges that are imposced on Borrower or the Property by a condominivm association,
homeowners association ot similar organization.

(L)} "Electronic Funds Transfer"” means any transfer of funds. other than a trunsaction originated by
check. dratt. or similar paper tnstrument, which is initiated through an electronic terminal, telephonic
nstriment, computer, or rmagaetic tape so as to order, instruct. or suthorize 1 flnancial nstitution to
debit or credit an account. Such term includes, but is not limited 1o, point-of-sale transfers, automarted
teller machine transuctions. transfers initiated by telephone. wire transfers, and automated
clearinghouse transfers.

(M) "EserowItems" mcans those ttens that are described in Section 3.
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(N} "Miseellaneous Proceeds" means uny compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section )
for: (i) damage to, or destruction of. the Property; (it) condemnation or other taking of ali or any part
of the Property: (1ii) conveyance in licn of condermnation; or {iv) misrepresentations of, or omissions
as to. the value and/or condition of the Property.

(0} "Mortgage Insurance” moeans insurance protecting Lender against the nonpayment of, or default on
the Loan.

{(P) "Periodic Payment' means the regularly scheduled amount duc for {i) principal and interest under
- the Note, plus (i1} any amounts under Section 3 of this Sccurity Instrumoent.

(Q) "RESPA"mcans the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
irmplementing regulation, Regulation X (12 C.F.R. Part 1024), a5 they might be amended from time
to titne, or any additional or successor legislation or regulation that governs the same subject matter,
As used in this Security Instrument. "RESPA™ reters to all requiremenis and restrictions that are
imposed i regard to a “federally related mortgage loan” even if the Loan does not qualify as a
"federally refated mortgage loan" under RESPA.

(R} "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party hag assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and madifications of the Note; and (i1} the performance of Borrower's covenants and agreements ander
this Seewrity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale. the following described property located inthe
County of Klamath
(Tipe of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF,
SUBJECT TO COVENANTS OF RECCRD.

which currently has the address of

135873 Riverview St : Street)
Crescent (Citv), Oregon 97733-0086 (Zip Cade)

{"Property Address™):
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TOGETHER WITH alf the improvements now or hercafter erected ou the property. and all casements,
appurtenances. and fixtures now or herestter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Sccurity Instrument
as the "Property.”

BORROWER COVENANTS that Borrower i fasvfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of
revord. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vuiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity jnstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal,Interest, Escrow Items, PrepaymentCharges, and Late Charges.
Borrowsr shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments duc under the Note and this Security Instrument shall
be made in U.S. currency. However, it any cheek or other instrument received by Lender as payment
under the Note or this Security Instrument is returncd to Lender unpaid. Lender may require that any
of all subscguent payments due under the Note and this Sceurity Instrument be made in one or more
of the following forms, as sefected by Lender: (a) cash: (b) money order; (¢) certified check, bank
check, treasurer's cheek or cashier's cheek, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality, or catity; or (d) Elcctronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other focation as may be designated by Lender in accordance with the notice provisions in
Scction 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may aceept any payment or partial payinent insutficicnt
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to retase
such payment or partial payments in the futurc, but Lender is not obligated to apply such payments at
the time such payments are aceepted. If cach Periodic Payment is applied as of its scheduled due date,
ther Lender need not pay interest on unapplied tunds. Lender may hold such ynapplied funds until
Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable
period of time. Leader shall either apply such funds or return them to Borrower. I not applied

carhier, such funds will be applied te the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Sceurity Instrument
or performing the covenants and agreements secured by this Sceurity Instrument.

2. Applicationof Payments or Proceeds. Lxcept as otherwise desceribed in this Seetion 2, all
payments accepted and applied by Lender shall be applied in the following order of prionity;
(a) interest du¢ under the Note: (b) principal duc under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in which it became duc. Any
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remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Insirument. and then to reduce the principal balance of the Note,

if Lender recetves a payment from Borrower for a detinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and fo the extent that.
each payment can be paid in full. To the extent thar any excess exists after the payment is applied
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applicd first 1o any prepayment charges and then as deseribed in
the Note.

Any application of payments, msurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Payinents.

Fundsfor Escrow ltems. Barrower shall pay to Lender on the day Penodic Payments are dug
under the Note. until the Note is paid in full, 2 sum (the "Funds™} to provide for payment of amounts
due for: {a) taxes and assessments and other ttems which can zttain priority over this Security
Instrument as a lien or encumbrance on the Proparty; (b) leaschold payments or ground rents on the
Property, if auy: (¢} premiums for any and all insurance required by Lender under Section 5; and

(o) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payrent of Mortgage lnsurance premivms in accordance with the provisions of Section 10. These
items are called "Escrow ltoms." At origination or at any time during the term of the Loan. Lender
may require that Community Association Ducs, Fees, and Asscssments, if any. be escrowed by
Borrower. and such ducs, tees and assessments shall be an Escrow ftem. Borrower shall promptly
furnish to Lender all potices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Tterms unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Itens. Lender may waive Borrower's obligation to pay to Lender Funds for any or alt Escrow
Items at any time. Any such waiver may only be in writing. In the ¢vent of such waiver, Borrower
shall pay direetly, when and where payable. the amounts duc for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evideneing such pavment within such time period as Lender may require. Borrower's obligation to
make such pavments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained (n this Security Instrument, as the phrase “coveaant and agreement” is used in
Section 9. If Borrower s obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may excecise its rights under Section 9 and
pay such amount and Borrower shail then be obligated under Scetion 9 to repay to Leader any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Secrion 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and
in such amounts. that are then required under this Sceetion 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. und (b) not to exeeed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current duta
and reasonable estimates of expenditurces of future Escrow Mems or otherwise in accordance with
Applicable Luw.
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s,

The Fonds shall be held in an institation whose deposits are insured by 2 federal agency,
instrumentality, or 2ntity (ncluding Lender, i Leader is an fustitution whose deposits are so tnsured)
or in any Federal Home Loan Bank. Lender shall apply the Fuads w pay the Escrow Items no later
than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shail not be reguired to pay Borrower sny inferest or camings on the Funds. Borrower and Leader
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA. Leoder shatl notify Borrowaer as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in 00 more than 12 monthly payments. If there is a deficiency of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall
pay to Lender the amount necessary to make up the dg,tluuu,y in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in fuff of all sums sceured by this Sceurity Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxcs, assessments. charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
puyments or ground rents on the Property. i any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Tiems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any liea which has priority over this Security Instrument ualess
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner
acceotable to Lender, but only so long as Borrower is performing such agreement: (b) contests the
lien 1u good faith by, or defends againgt enforcement of the lien in, legal proceedings which
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but oaly until such proceedings are concluded: or (L) ‘secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lies to this Security Instrument. 1f Lender determines that
any past of the Property is subject to a lien which'can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the Hen. Within 10 days of the date on which that
notice is given, Borrower shall satisty the lien or take onc or more of the actions set forth above in
this Section 4.

Lender may reguire Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean.

Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the
Property insured against Joss by firc. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires
msurance. This insurance shall be mamntained in the amounts (including deductible Tevels) and for the
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periods that Lender requires. What Leader requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower sabject to Lender's right to disapprove Borrower's choice, which right shalf not be
excreised unrcasonably. Lender may require Borrower to pay. in conncetion with this Loan, ¢ither:
(1) a onc-time charge for flood 7one determination, certification and tracking services; or (b) a
one-time charge for tlood 7one determunation and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or
cerlification. Borrower shall alse be responsible for the payment of any fees tmposed by the Federal
Emergency Management Agency in conncction with the review of any flood 7one determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity w the Property, or the contents of the Property.
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 3 shall become additional debt of Borrower secured by this Security
Tastrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All tnsurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clavse. and shall name Londer as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o bold the policics and
renewal certificates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss puyee.

In the event of koss, Borrower shall give prompt notice to the ingurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing. any insurance proceeds. whether or not the underlying tasurance was requised by
Lender, shall be applied to restoration or repair of the Property, if the restoration of tepair is
ceonomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the night to hold such insurance proceeds until Leader bas had an
opportunity to inspect such Property to casure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proveeds for the
repairs and restoration in a single paymesnt ot in‘a series of progress payments as the work is
completed. Unless an agreement is made in writing or Apphicable Law requires interest 1o be paid on
such insurance. proceeds, Lender shall not be required o pay Borrowsr any futerest or carnings on
such proceeds. Fees for public adjusters. or other third parties. retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair
is not cconomically feasible or Lender's security would be lessencd. the insurance proceeds shall be
applied to the sums sceured by this Seeurity [nstrument, whether or not then due, with the excess.

i any, paid to Borrower. Such msurance proceeds shall be applied w the order provided for in
Section 2,
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If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
claim and relaied matiers. I Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice 1s given. In either event, or of Lender acquires the Property
under Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any
insyrance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covening the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Sccurity fnstrument, whether
or not then due.

Occupancy. Borrower shall occupy, ostablish, and use the Proporty as Borrower's pringipal
residence within 60 days after the execution of this Security Insteument aod shall continue to occupy
the Property as Borrower's principal residence for at least one year affer the date of occupancy, unless
Lender otherwise agrees in writing, which consent shatl sot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrower's control.

Preservation,Maintenanceand Protectionof the Property; Inspections.Borrower shall not
destroy, daemage or impair the Property, allow the Property to deteriorate or commt waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property
i order to prevent the Property tfrom deterierating or decrcasing in value doe to its condition, Unless
it is determined pursuant to Section 3 that repair or restoration is not cconomically teasible, Borrower
shatl promptly repair the Property it damaged to avoid further deterioration or damage. 1 insurance
or condemnation procecds are paid in conncetion with damage to. or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a singic
payment o in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is pot relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and iaspections of the Property. If'it has
reasonable cause, Lender may imspeet the interior of the improvements on the Property, Lender shali
give Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable
cause.

Borrower's Loan Application.Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge
or conscat gave matcrially false, misleading, or inaccurate information or statements to Lender {or
fatled to provide Lender with material information) in conngetion with the Loan. Material
representations include, but are not limited to. representations concerning Borrower's oceupaney of
the Property as Borrower's principal residence.

Protectionof Lender's Interest in the Property and Rights Under this Security Instrument.
1#{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b} there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Sccurity Instrument (such as a procecding in bankruptey, probate, for condetnnation
or forfeiture, for enforcement of o lien which may aftain priority over this Security lnstrument or to
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caforce laws or regulations). or (¢) Borrower has abandosed the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting andior assessing the value of the Property, and
securing and/or ropairing the Property. Lender's actions can include, but arg not imited to:

{(u) paying any sums secured by a lien which has priority over this Security lnstrument; (b) appearing
in court; and () paying reasonable attorneys’ fees 1o protect #s interest in the Property and/or rights
under this Securnty Instrument, including its scoured position in a bankruptey procceding. Scouring
the Property includes, but is not limited to. entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, ¢liminate building or other code
violations or dangerous couditions. and have utilitics turncd on or off. Although Lender may take
action under this Section 9, Leader does not have 1o do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no Hability for not taking uny or ull actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date
of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
fease. If Borrower acquires fee title to the Property, the leaschold and the tee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. lf Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage lnsurance coverage required by Lender ceases {0 be available from the mortgage
insurer that previously provided such insurance and Borrower was roquired o make separately
designated payments toward the premivms for Mortgage Insurance. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at
a cost substantially equivaleat to the cost to Borrower of the Mortgage Insurance previously in cffect,
from an alternate mortgage nsurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue o pay to Lender the amount of the separately
designated payments that were dus when the insurance coverage ceased to be in offect. Lender will
aceept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shal! be non-refunduble, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shail not be required to pay Borrower any mterest or earnings oo such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Tosurance coverage (in the amount
and] for the period that Lender requires) provided by an msurer sclected by Lender again becomes
available. is obtained. and Lender requires separately designated payments toward the preminms for
Mortgage Tnsurance. If Lender required Mortgage Insurance 85 & condition of making the Loan and
Borrower was required to make separarely designated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in effect. or te
provide a non-refundable loss reserve. until Lender’s requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination 1s required by Applicable Law. Nothing in this Section 10 aftects Borrower's
obligation to pay intercst at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain [osses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
{nsurance.

Muortgage msurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satistactory to the mortgage msurer and the other
party (or partics) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have svailable (which may include
funds obtained trom Mortgage Insurance premiums),

As a result of these agreements, Lender. any purchaser of the Note. another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts
that derive from {or might be charscterized as) a portion of Borrower's payments for Mortgage
Insurance. in exchange {or sharing or modifying the mortgage insurer’s risk. or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s visk in exchange for
a share of the premiums paid to the insurer. the arrangement is often termed "captive reinsurance.”
Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect ¢o the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive u refund of any Mortgage Insurance preminms that were
unearned at the time of such cancellation or termination,

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Procecds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sccurity is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has beon completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disburscment or in @ series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intercst 1o be paid on such Miscellancous Procceds, Lender shall not be required to pay
Borrowcer any interest or camings on such Miscellaneous Proceeds. If the restoraiion or repair is not
economically feasible or Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums seeured by this Security Instruinent, whether or not then due, with the excess, if
any. paid to Borrower. Such Miscelluncous Proveeds shall be apphied in the order provided for in

Section 2.
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12

fu the cvent of a total tuking, destruction. or loss in value of the Property, the Misccllancous
Proceeds shall be apphied to the sums secured by this Security Instrument, whether or not then due.
with the excess, if'any, paid 1o Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is equal 10 or
greater than the amount of the sums secured by this Security Instroment immediately betore the
partial tuking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securisy Instrument shall be reduced by the amount of the Misecllancous
Procceds multiplied by the following fraction: (a) the total amount of the suins secured immediately
before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destraction. ot loss in vafue. Any balance shall be
paid to Borrower.

[ the event of a partial taking, destruction. or loss in value of the Property ta which the fair market
value of the Property immediately before the partial tuking, destruction, or loss in value is less than
the amount of the sums secured hmmediately before the partial taking. destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sewtence) offers to make an award to settle a ¢laim for
damages, Borrower fails to respond to Lender within 30 days after the dare the noticc is given,
Lender is authorized ro colleet and apply the Miscellancous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to MisceHancous Provceds.

Borrower shall be i default if any action or proveeding. whether civil or criminal. is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, it acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, procludes forfesture of the
Property or other material impairment of Lender's interest in the Property ot rights under this
Security Instruinent, The proceeds of any award oc claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

Borrower Not Released;ForbearanceBy LehderNot a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by
Lender to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability
of Berrower or any Successors in Interest of Borrower, Lender shall not be required to commencee
proceedings against aey Successor in Iaterest of Borrower or to refuse to extend time for payment or
otherwise modify amornization of the sums sceured by this Sceurity Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persoss, entitics or Successors in Interest of Borrower or in amounts less than
the amount then due. shall not be a waiver of or prechude the exercise of any vight or remedy.

13. Joint and Several Liability;Co-signers;Successorsand AssignsBound.Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However. any
Borrower who co-signs this Secunity lostrument but docs not execute the Note (a "co-signer”): (a} is
co-signing this Sccurity Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terims of this Security Instrument; (b} is not personally obligated to pay the sums
sceured by this Security Instrument: and (¢) agroes that Lender and any other Borrower can agrece to
extend. modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing. and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrmment. Borrower shall not be
refeased from Borrower's obligations and liabality under this Security Instrument onless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shalf bind
{except as provided in Scction 20) and benefit the suceessors and assigns of Lender.

14. LoanCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the pwipose of protecting Lender's interest in the Property and rights under
this Sccurity Instrument, including. but not limited to, attomeys' fees, property inspeetion and
valuation fees. In regard to any other fees, the absence of express authority in this Sccurity
instrument to charge o specific fee 1o Borrower shall not be construed as a prohibition on the char,
ot such fee. Lender may not charge fees that arc expressly prohibited by this Security Instrement or
by Applicable Law. T

If the Loan is subject fo a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other loan charges colloeted or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such ouan charge shall be reduced by the amount necessary o
reduce the charge to the permitted linut; and (b) any sums already collected from Borrower which
exceeded permitted Himits will be retunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. 4 refund
reduces principal. the reduction will be treated as @ partial prepayment without any prepayment
charge (whether or pot 4 prepayment charge is provided tor under the Note). Borrower's aceeptance
of any such refund made by dircet payment to Borrower will constitute a waiver ot any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first elass mail or when actually delivered to
Borrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitate notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address. then Borrower shall only report a change of
address through that specified procedure. There may be only oue designated notice address under this
Security Instrument at any one time. Any notice to Leader shall be given by delivering it or by
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16.

17.
18.

19.

mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in conuection with this Security Tnstrument shall not be
deemed to have been given to Lender until actaally received by Lender. If any notice required by this
Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement uadar this Sceurity Instrument.

GoverningLaw; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is fovated. All rights
and obligations contained in this Seourity Instrumoent arc subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o agree by
contract or it might be silent, but such stience shall not be construed as a prohibition against
agreement by qontract. In the event that any provision or clause of this Security Instrument or the
Notz conflicts with Applicable Law. such conflict shull not affcet other provisions of this Sceurity
Instrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (2) words of the mascualine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singalar shall mean
and include the plural and vice versa: and (¢} the word "may” gives sole discretion without any
obligation o take any action,

Borrower's Copy. Botrower shall be given one copy of the Note and of this Sceurity Instrument.

Transfer of the Property or a Beneficialinterest in Borrower. As uscd in this Seution 18,
“Interest in the Property” means any fegal or beneficial interest in the Property. including. but not
limited to, those beneficial interests transferred in 4 bond for deed. contract for deed. instaliment
sales contract or escrow agreement, the intent of which is the teansfer of title by Borrower at a future
date to a purchaser.

If abl or any purt of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not & natyral person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent. Lender may require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a petiod of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums sceured by this Sceurity lostrumeet. If Borrower thils to
pay these sums prior to the cxpiration of this period. Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

Borrower's Rightto Reinstate After Acceleration.if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any
time prior to the carliest of (@) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify tor the
teritination of Borrower's right to reinstate; of (¢) ontry of a judgment enforcing this Sceurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agrecments: () pays all expenses incurred in enforcing this Security
Instryment, iacluding. but not limited to, reusonable attorieys' fees, property inspection and
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20.

21.

catuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security lastrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by thig Sccurity Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement suims and expenscs in one or
more of the following forms, as sclected by Lender: (a) cash; (b} money order; {¢) certified check,
baank check, treasurer's cheek or cashier's cheek. provided any such cheek is drawn upon an
mstitution whose deposits are insured by a federal agency. mstrumentahity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hercby shall remain fully effective as if no aceeleration had occurred. However. this right to reinstate
shall not applyin the case of aceeleration under Section 18,

Sale of Note; Changeof Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Insirument) can be sold one or more times without prior notice
to Borrower. A sale wight result in a change in the entity (knewn as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address fo which payments shoulkd be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortguge loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Servicer and arg not assumied by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, unti! such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Scotion 15) of such alleged
breach and afforded thx other party bercto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The
uotice of zeceleration and opportunity 1o cure given to Borrower pussuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the natice and
opportuniry to take corrective action provisions of this Section 20

HazardousSubstances. As used in ihis Section 21; (9) "Hazardous Substances™ are those
substances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radivactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where
the Property is located that relaie to health, safety or environmental protection; {¢) "Environmental
Cleanup” includes any response action, remedial action. or removal action, as defined in
Environmental Law: and (d) an "Enviromuental Condition” means 4 condition that can cause,
contribute to. or otherwise trigger an Envirenmental Cleavup.
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Borrower shall not cause or permit the presence, use. dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Huzardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone zlse to do. anything atfecting the Property (a) that is in violation of any
Environmenial Law, (b) which creates an Environmental Condition, or {¢) which. due to the

presence, use, or release of a Hazardous Substance, creates a condition that adverscly affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate
to normal residential vses and to maintenance of the Property (including. but not imited to.

hazardeus substances in consumer products}.

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand., lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition. Including but not limited to, any spilling, leaking. discharge, release or
threat of release of uny Hazardous Substance. and (¢} any condition caused by the presence, use or
refease of a Hazardous Substance which adversely affects the value of the Property, It Borrower
learns, or 1s notified by any governmental or regulatory anthority, or any private party, that any
removal ot other remediation of any Hazardous Substance aftecting the Property is necessary,
Borrower shall promptly take all necessary ramedial actions in sccordance with Environmental Law.
Nothing herein shail create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and
() that failure to cure the default on or before the date specified in the votice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicahle Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorueys’ fees and costs of title evidence, ‘.

If Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written
notice of the occurrence of an event of default and of Lender's efection to cause the Property to
be sold and shall cause such notice to be recorded in each county in which any part of the
Property is tocated. Lender or Trustee shali give notice of sale in the manner prescribed by
Applicable Law to Borrower and to other persons prescribed by Applicable Law. After the time
required by Applicable Law. Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time und place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
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23.

24,

25.

26.

27.

sale of all or any parcel of the Property by public ansouncement at the time and place of any
previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty. expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements mude therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale. including. but not limited to.
reasonable Trustee's and attorneys’ fees: (b) to all sums secured by this Security Instrument;
and (¢} any excess to the person or persons legally entitled to it.

Reconveyante.Upon payment of all sums sccurcd by this Security Instrument. Lender shall request
Trustee to reconvey the Property and shall surrcnder this Sceurity Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitied to it. Such person or persons shall pay any
recordation vosts. Lender may charge such person or persous a fee for reconveying the Property. but
onty it the fee is paid to a third party (such us the Trustee) for services rendered and the charging of
the foe is permitted under Apphicable Law.

Substitute Trustee, Lender may trom time 1o time remove Trustee and appoint a suceessor frustee
to any Trostee appointed hercunder. Without conveyance of the Property. the successor trustee shail
suceeed to all the ttle, power and duties conterred upon Trustee herein and by Applicable Law.

Attorneys' Fees. As used in this Scourity Tostrument and in the Note, attormeys’ fees shall include
those awarded by an appeliate court

Protective Advances. This Sccurity Instrument secures any advances Lender, at its diseretion, may
make under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument.

Reguired Evidence of Property Insurance.
WARNING

Unless you provide us with cvidenee of the insurance coverage as required by our contract or
loan agreement, we wmay purchase insuratee al your expeasc fo protect our inferest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or joan balance. If the cost is added to yonr contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage muy be the date your prior ¢coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain
on your own aund may not satisfy any nced for property damage coverage or any mandatory
Hiability insurance requirements imposed by Applicable Law,
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BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenants contained in this Seeurity
Instrurnent and in any Rider executed by Borrower and recorded with it

% Q%’;’ﬂ; v ls (Seali

Allen T. Putman -Borrower

/?DXEQ L@ \i‘i‘f\m 05215 {Seal)

Patricia J. Puthan -Borrower

(Seal)
-Borrower

{Sealy
-Borrower
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Acknowledgment

State of Oregon

County of Klamath

This instrument was acknowledued before me on Septenper 1, 2017 by Allen 2. Putman and
Patricia J. Putman, hustand and wife

) OFFICIAL STAMP

MARLA MiCHELE HANLON-ABEITA
NOTARY PUBLIC-OREGON
COMMISSION NO. 937810
MY COMMISSION EXPIRES MARCH 30, 2019

bne -
MAaQges MN/‘MEL& HANLDW™ Mlzl<7ﬂ,d\[d4ﬂ~] Pub/u_

My commission expiref: 3 / ? o / 2019

Loan Origination OrganizatiorlJuicken Loans Inc.
NMLS 1D: 3030

Loan OriginatorJJoseph B Kate
NMLS 1D: 1461204

Notary Public

Form 3038 14!
VMPEAIOR} (1804100
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MERS MIN 100039033834114674 3383411467
A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

YA Case Numhﬁr 48-4860443493

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHQUT THE APPROVAL OF THE DEPARTMENT

gEE}‘:I’]ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 18t dayof

September, 2017 , and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein "Security
instrument”) dated of even date herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Note to Juicken Loans Inc,

{nerein "Lender"} and covering the Property described in the Security Instrument and located
at
135873 Riverview St
Crescent, OR 97733-0086
[Property Address]

VA GUARANTEED LCAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

{f the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Titie or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant o
Covenant 18 of the Security Instrument, are hereby amended or negated fo the axtent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof fo cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eiigible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits,” the Morigagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption”) of the property shall alsc be subject o additional
covenants and agreements as set forth below:

{2) ASSUMPTION FUNDING FEE A fee equal to

0. 5(1%) of the balance of this loan as of the date of transfer of the property

shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate hersin provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 US.C.
3729 ().

(b} MPTi PROCESSI HARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved fransfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
ioan to which Section 37 14 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments  creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

L
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iN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumptlon
Policy Rider.

Aller b. Putman -Borrower Patricia J. Putman Borrower

-Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3383411467

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) is made
this 181 day of September, 2017, and is incorporated into snd amends and supplements the Deed of
Trust (the "Security Instrument”} of the same date given by the undersigned (the "Borrower.” whether there
are one or more persons undersigned) to secure Borrower's Note to QU«A’ ém Loan S ‘ nc
(“Lender') of the same date and covering the Property described in the Security Instrument, which is located
at: 135873 Riverview St

Crescert, OR 97733-0086

(Propery Address)

In addition to the covenants und agreernents made in the Security Instrument, Borrower and Leader further
covenant and agree that the Security Instrument is amended us follows:

A. DEFINITIONS .
i, The Definitions section of the Sceurity Instrument is amended as follows:

"Lender™is Quicken Loans [nc.

Lender isa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 050 Woodward Ave
Detroit, WMI 48226-1906 . Lender is the beneficiary

under this Sccurity Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systemns. Ine. MERS is a scparate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1
48301-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee tor Lender to exereise the
rights, dutics and obligations of Lender as Lender may from time to time direet, including but not
timited to appointing a successor trustee, assigning, or releasing, in whele or in part this Sccurity
Tnstrament, forcelosing or directing Trastee to institute foreclosure of this Sceurity Instrument, or
raking such otlier actions as Lender may deern neecssary or appropriate under this Security
Tustrument. The term "MERS™ includes any successors and assigns of MERS. This appomtment
shall inure 10 and bind MERS, its successors and assigns, as well as Lender. uatit MERS
Nomince interest is terminated.

13

The Definitions scetion of the Sceurity Tnstrument is further amended to add the following
definition:

"Nominee" means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Sccurity Lostrument sceures to Lender: (i) the repayment of the Loan, and all renewals, oxtensions
and modifications of the Note: and {i1) the performance of Borrower's covenants and agreements under
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this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee. in trust, with power of sale, the following deseribed property located in the

County of Klamath
(Tvpe of Recording Jurisdiction) (Name of Recording Jurisdiction)

which currently has the address of 135873 Riverview St

(Steevt)
Crescent , Oregen 97733-D086
(City) (Staee) (Zip Code}

("Property Address™y:

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referved to in this Sccurity Instrument
as the "Property.”

Lender, as the beneticiary under this Security Instroment, designates MERS as the Nominee for Lender.
Any notice required by Applieable Law or this Security Instrument to be served on Lender must be
served on MERS as ihe designated Nominee for Lender. Borrower understands and agrees that MERS, ax
the designated Nominee for Lender, has the vight to exercise any or all interests granted by Borrower to
Lender, including, but not limited to, the right to forcclose and sell the Property; and to take any action
required of Lender including, but sot limited 1o, assigning and releasing this Security Instrument, and
substituting a suvcessor rustee.

NOTICES

Section 13 of the Security Instrument is amended to rcad as follows:

15.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
¢ in writing, Any notice o Borrower in conncetion with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class muil or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specificd procedure. There may be only one designated notice address under
this Sceurity Instrument at any one tume. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowlcdges that any notice Borrower provides to
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Lender must also be provided to MERS as Nominee for Lender until MERS' Nowminee interest is
termuinated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any notice in connection
with this Sécunty Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Sceurity Instrument 1s also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under
this Scecurity Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Seetion 20 of the Sceurity lnstrument 15 amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Sccurity Instrument) can be sold one or more times without prior
notice to Borrower. Lender acknowledges that uatil it directs MERS to assign MERS' Nominee
interest in this Secyrity lostrument. MERS remains the Nominee for Lender, with the authority to
excreise the rights of Lender. A sale might result in o change in the cotity (known as the "Loan
Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Sccurity Instrament. and
Applicable Law. There also might be one or more changes of the Loan Servieer unrelated to a sale
of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in conaection with a notice of
transfer of serviving. If the Note 1s sold and thereafter the Loan is scrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transterred o a successor Loan Servicer and arc pot assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Bogrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of. or any
duty owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the
other party (with such notice given in compliance with the requirements of Section 15) of such
alieged breach and aftorded the other party hereto a reasonable period after the giving of such notice
to take corroetive action. 1f Applicable Law provides a time period which must elapse before certain
action can be taken, that tine period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity & cure given to Borrower pursuant to Scetion
2 and the notice of acceleration given ro Borrower pursuant to Section 1¥ shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Sceurity Hustrument is ainended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint & stevessor frustee to any Trustee appointed hereunder who has veased to act. Without
conveyance of the Property. the successor trustee shalf succeed to all the nitle, power and duties
conferred upon Trustee herein and by Applicable Law,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
Rider.

gro2017 fSeal)
Alter D. Putman “Borrower

(D (Seal)

Patricia J. Putman -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

i Refer to the attached Signature Addendum for additional parties and signatures.

MERS RIDER-Single Famil Ix-rar‘rxe MaelFreddie Mac UNIFORM iNSTRUMENT

Foetn 3 47
Baskers Systems’™ VMP IME3Y it
Wotters Kluwer Finsrcial Sewxces "l!!l!l[ll 3 !I DI I“ !!J ({Il Il“ll"[l“ lil Pag»stafa




EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): R863024, R-2409-031BB-01801-000

Land situated in the Township of Crescent in the County of Klamath in the State of OR

A Parcel of land situated in the NW1/4 NW1/4 of Section 31, Township 24 South, Range 9 East of the
Willamette meridian, Klamath County, Oregon, and more particularly described as follows:

Beginning at apoint, a #5 steel rod set along the West line of Section 31, from which the Northwest
corner of Section 31 bears North 0000543" East 579.36 feet;thence along aline at aright angleto U.S.
Highway 97 South 64 43'17" East 239.81 feet to a #5 X 30" rod; thence along a line parallel with said
highway and 337.64 feet from the centerline thereof South 25°1643" West 300.00 feet to a #5 X 30"
steel rod;thence along aline at aright angle to said highway North 6443'17" West 98.75 feet to a #5
steel rod set along the West line of Section 31;thence along the West line of Section 31 North 00905'43"
East 331.51 feet to the point of beginning.

Subject to adriveway easement for an existing 12' wide driveway through tax lot 1500 for the purpose
of ingress and egressto grant access for tax lot 1800 to the nearest public road.

NOTE: The Company isprohibited from insuring the area or quantity of the land. The Company does
not represent that any acreage or footage calculations are correct. References to quantity are for
identification purposesonly.

Commonly known as: 135873 Riverview &, Crescent, OR97733-0086

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



