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AR

R THIS TRUST DERR, madeon lia{;f} i{ g?‘z}?&\. i 5 ? {?ii ! netwess Treecte Laron Nash, « Grantos AmeriTithe, ax
*“'g;s Orepon Corporation, a6 Tristes, and Dang MeClaughry, as Bunsticiary,

S WITNESSETH:
N Grutor irvevacably grants, bargains, sells and coaveys to bustes in trust, with power of sale, the prmpsdy fn Klamath County,
L\ Crepon, deacribed oy

Late 3, 4, 5 and 8 in Block 6 of Tract No. 1023, Klamath Country, secording to the ¢ ficial plat thereof on file tn the office
of the County Clerk of Klamath Coanty, Oragon.

together with ol wad singular the lnements, hereditaments 208G Sppurenanes and all other vighty Gersnste beloaging or @

anywise now or heresfler appertabning, and the rents, Issues and profits thevent and ol fsturss pow or hersafer attached W or

wsed It ounuection with the progeny.

POR THR PURPOSE OF RRCURING PERFORMANCE of each agreement of grantor heveln oomtained and payment of the
sum of Fifty Thousand Five Hyndred Doltars and No Cents, with Interest therson ateording to the terms of & provissory
note of even date herowith, paveble 1o beneBelury or order and reade pryable by grantar, the final payment of principal and
{ntevest hersof, 1 not sconer puid, o bedus sod payeble Qotober 5, 3037,

Tha date of matirite of the debt sesured by this instrument s the date, siated above, on which the fingl fnstallment of said note
becomes due and paysble.

To protoct the sevurity of this trust deod, granior agrees:

To protect, prescrve snd malntaie seid proparty Ty good eondition and repair; abl 10 rumave o demalish say building or

srovement Srereon; ol 1 commit or parmit ary waste of swid propenty.

L. Ta copplote or restore promptly sad in good workimay] fke manner any Seilding or inprovement which sy e conutracind,
Jamaged or destrayed Grereon, sod pay when dee all costs incurred thersfore,

2, To comply with all Jaws, orcdinances, regulutions, covenants, conditions and restrictions aifecting the propertyy it the
betieticiary su requests, to join In sxecuting such firancing satements purssant - the Unifbrm Comercial Code as the
hensficiary may require and te pay for filing seme in the propee public office or oifices, s well as the cost of all Hen sesrohes
made by fillhg offfcers o searching ageacies as may be desmed desivabiy by the baneficlary:

3. To provide and contineousty maintaln insarance on the buitdings now or hereafter erocted on said premises againet o3 oF
damage by fre and auch ooy bazards, as the Benshiviary ray fom thme to thee regudre, 0 3u amount not tosy than the
$50,300.00, weitten by et o more companies acceptable to the henefiviary, with loss payable to e htter. Al policies of
inenrsnoe shall be defivered to the beosfiolary a3 soon w8 Insured. 1 graster shall fail for amy reason o procure any such
lasursnce nd to deliver said policies to the banoficlary at loast fifteen duys prior 0 the expiration of suy policy of fasweance
now or hersafier plaved oo suid buildings, the bensficlany MRy procans semeat grantor's SXponse, Vhe anomrsoliveted uader
any five or other lnsurancs policy may be applied by heneficlary upow any indebtedness securad fevely and in such nrder a8
beveficlary may determing, or at option of beneficiary the sl amount go collccied, or any part thereof, may b released to
gracior. Such application or release shall not sure of wajve any defeult or notice of default hereunder or Invalidute aay sct
done purstant to suck noties

4, To keep said promises foe from construction fans and t0 pay il taxes, aesoscatants and other cherges (hat ay be levied o
sssessed upon or againet said propenty befors any pan of such taxes, assessments and offer oharges become past due or
delinguent and preanptly deliver recaipls therefore to boneficiary; should the grontor il to make payment of sy taxes,
assessmients, suranes prerajums, Hens or other charges payable by grantor, either by diveet payment of by providing
boneficiary with funds with which to make such payment, beneficiary by, 8t e option, make paywent thureof snd the
amount so paisd, with hrferest at the rwde sut forth o the note securesd hereby, tgetinr with obligations deseribed i paragraphs
& and 7 of this rost dovd, shall be sdded to tnd becane w part of the deld seouredt by this st deed, without watver of sy
rights arising from breach of any of the cavenants tereal and for such paynends, swith intersst as aforesaid, the propucty
hereintefors described, as well as the gramtor, shall be bound t the sang axwnd that they sre bound Tor the payment of the
shilgstion hereir deseribed, and ull such paymenis shall be immedinisly due snd payable without aoties, and the nonpsymant

NOTE: The Trust Deed Act provides that the Trustes bereunder wust be vither an atterney, wha I wn gotive menther of the
Oregon Riate Bar, o bank, Fust sompany, or savings sod Joan asseoiation antharized to do husieess under the laws of Orggon
o tha United Stutes, 2 titke ingurapne compary wthorized to Insure tithe 1o red proparty oF this stabe, o subsidiurles, affifias,
spente or branches, the United States or arge agency wersaf, or i saesow agery Boensed vnder TIES 696,305 H05 5835,




thereof shall, at the option of the beneficiary, render all sums secured i i i

oreg oal ot (1 opLon o fhe o Ty, u . by this trust deed immediately due and payable and
To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses
of the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
an'd in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of
this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event (;f an
appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutoally agreed that:

7.

10.

12.

13,

14,

15.

16.

In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for
such taking, which are in excess of the amount required to pay ali reasonable costs, expenses and attorney's fees necessarily
paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any such reasonable
costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in
such proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to

take such actions and execute such instruments as shall be necessary in obtaining such compensation, promptly upen
beneficiary's request.

. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and

the note for endorsemnent (in case of full reconveyances, for cancellation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agrecment affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
be described as the "person or persons legally entitled thereto," and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not
less than $5.

Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of
fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder,

time being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured
hereby immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to
pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written
notice of default and his election to sel] the said described real property to satisfy the obligation secured hereby whereupon
the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.752 to 86.815.

After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.778, may cure the default or defaults. If
the default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would not then be due had no default occurred. Any
other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all
costs and expenses actually incurred in enforcing the obligation of the trust deed together with trustee's and attorney's fees not
exceeding the amounts provided by law.

Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels
and shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver
to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant or warranty,
express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any
person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the frustee and a reasonable charge by frustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

Beneficiary may from time fo time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested
with all title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument exccuted by beneficiary, which, when recorded in the mortgage records
of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor
trustee.

Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by faw.
Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding
in which grantor, beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. The grantor
covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully seized
in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agrecment between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased



by beneliviary may not pay any claim made by or against grantor. Granter way later cancel the covernge by providiog
evidence thatf granter hax oblaived property coversge slsowhere. Gravtor is responsilile for the cost of any nsurance
coverage purchased by benefivlary, which cost may ke added o grantor’s contraet or losy balanes I H B yo added, the
interest rate pr-the wderiying contract o Togn will dpply to It The effective date of coverngy Wity be the date granter's
prior coverage lapsed or the date grantor fuiled to provide proof of coverage, The coverage beneficiary purchases may he
considerably more gxpensive than fusuranes grantor might otherwise obialn alone and gy sot satisfy any ueed for
property damage coversge or apy mandstory Hability insurance reguirements imposed by spplivable law

The grantor warrunts that the proceeds of the luan represented by the above-described note and this trust deed are primadly for
feheck ang) }
L4 grantor’s pa;;amfa Sunily, oy household purpases.

= TR e 8

Infthal ool o -

11 an arganiastion, or (sven if grantor s & peteral person) are for business or commercisl purpuses.
Initial:

This desd applies to, bures o the bernelt of snd binds wlf parties hereto, thefr heirs, lugatees, dovisess, administraturs,
sxecutors, personal repressntatives, sucesssors, and assigrs, The torm beneficiary shall wmean the bolder sad vwney, Irelading
pledeee, of the cortract secured horeby, whether or not nasned ns 8 banafichry hevein.

I constroing this trust doad, # is understood that the grantor, trustse aadéor bensticlary may be mors than ane person; that the
sumtext s requlees, the singudar shall be taken (o mean and jeclode the plaral and that gevesally wll prammaical chenges shall by
trada, sssurned and implied to maks the provisions hersof upply squally w corporations and 1w individuda.

IN WITNESS WHEREOFR, said grastor hag hereante set bis hand theday snd yesy first shove written
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REQUEST FOR FULL RECONVEYANCE
T be used ondy wher obligations have beea paic)

T L Trustes

3 3 = oy Yt ooty i 1 5 3 st Ao, %) seonres hae't
The undersigned 18 the legal owner and holder of &lf jnddebtedness senured by the forsgoing trust dead. Al suins secured ;} ¢ the
g ; St heoh : : SRS T ¢ you under the
trust deed have heen fully paid and sotisfied. You hereby are dzf‘mw, m‘;{aym\m e you of any surss t»? 3“3% 16 you m‘f‘;r h
worms of e trust deed or plreuadt o statds, © cance! afl evidenees of indobledness seeured by the inist deed (which are

delivered to you hevewith wgether with the trast deed) and 1o recamey, without warranty, to the parties designated by the leras
of the trust dood the satate now held by you under the same.

Rl reconveyancs and documents [

EATED: > s ninrneemnnstann: S i i

Beneficiacy

Do not tose or destroy this Trest Desd or the Note which it seenres, ‘
Both st ke delivered to the Trustce for cancelintion before revonveyance witl be made



