2017-012865

Klamath County, Oregon
11/07/2017 03:32:00 PM
Fee: $152.00

&fer Recording Reven To: Uiyl Further Hinioe, Sond Al Tax Searernears 7o

FIRST AMERICAY WORTGAGE SOLUTIONS  FIRST AMERICAHN MORTGAGE SOLITIONS
ONBEHLIY OV CALIBER WIME LDAYE QHBEH%%QFCMEE BOMEL LGAYS
1795 BNTERRATH N AL WAY TS TR AT RN AL W AY

ARG itALsLb,, il st 0] PrapO FALLS T 33402

$8pace Above Thin Line For Racordiag Datal -
o 1 oom Mamber 7559576205
MRRE 'I‘szzwr VT e e o

DEED OF TRURT

DEFTITIONS
Wards used in multivle seciiens of this dovument sre. defined below and other wiwds are dofined ip

Sectons 3,11, 13, 12, 20and 20, Cérinin rofes rogarding the usage of words tned in this dovumed are alse
provided i Section 16,

&)  VSecarity Insorament” means dis Aocoment, which is deted WOVEMEERE 03, 2817, topeilioe with 2l
Riders o thiz dociment.

(B Burcowsr” iz AMNE PELLETIER;. Borower is the wustor under this Secardty Trstrument

3 Piender s CALIBER HOME 10 ANE, IRD,. Lender is 2 UDRPORATION erganized mﬁ‘mmﬁg‘
undés the fows of DELAWARE. Lender's address is 3701 REGENT BLVD., SUITE 180 VNG, 7
TEYE.

] HPrustes’ to AMERITITLE, TN 300 K2 A TH AYINUE LA ATH FHLLE OR Y150

& "HERST s the Mordange Blectronic Reginration Sysioms, foe. Londer has sppeinted WERS 25 e
fiominee for Lanuder for ids Loan; apd zunched & MERS Rider to '-‘}u& Secunty nvmament, 10.be mcnted ¢ &y

OREGON. Ainsie P amibyFanne MarlFroddie Mas UMIFUR N TS TRUMENY Faem J035. 2000 fpag 1 of 14 poges)
%EE?%E@%g}iﬁij@%@[}%@%@@%_ %%%@%ﬁ%é%%%é L %ﬁ%ﬁ%@@ﬁ@léﬁ? :




Borrower, which further describes the relationship between Lender and MERS, znd which is incorporated mto
and amends and supplements this Security Instrument.

(F} "Note" means the promissory note signed by Borrower and dated NOVEMBER 3, 2017. The Note
states that Borrower owes Lender THREE HUNDRED SEVEN THOUSAND FIVE HUNDRED AND
00/100THS Doilars (U.S. $307,500.00) plus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than PECEMBER 01, 2047,

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H} "Loan" means the debt evidenced by the Note, phus interest, any prepayment charges and late charges
due under the Note, and 21l sums due under this Security [nstrument, plus interest.

(D "Riders" meaos all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider LI Second Home Rider

8 Baloon Rider Planned Unit Development Rider [ Biweekly Payment Rider
3 1-4 Family Rider CIV.A. Rider 1 Mamufuctured Home Rider
[ Leasehold Rider [J Revocable Trust Rider MERS Rider

$ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final, non-
appealable judicial apinions.

(K) "Community Asseciation Dues, Fees, and Assessments” means alt dues, fees, assessments and other
charges that are imposed on Bosrower or the Property by 2 condominium association, homeowners association of
similar organization. :

(L) "Electropic Funds Trapsfer" means any wansfer of fiunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instroment,
computer, or magnetic tape so as to order, instruct, or authorize a financial mstitation to debit or aredit an
account. Such term imcludes, but is not limited to, point-of-sale transfers, avtomated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items® meaps those items that are described in Section 3.

(N} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the caverages described in Section 5) for: (i} damage
to, or destruction of, the Property; (ii) condemnation or other taking of zil or any part of the Property; {iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiens as to, the value and/or condition
of the Property.

(0) "Mortgage Fnsurance” means jnsurance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

{(f) “Periodic Payment"” means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) "“RESPA" means the Real Estate Settlement Procedures Act (12 UL8.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Iastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o 2
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“federally related mortgage foan" even if the Loan does not qualify as a "federally related mortgage loan™ vnder
RESPA.

(R) “Successor in Interest of Borrower" means any party that has taken ttle to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumert.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {if) the performance of Borrower's covenants and agyeements undet this Security
Instrurnent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the Countv___ [Type of Recording Jurisdiction]
of  KLAMATH _ [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which corrently has the address of 12067 MERGANSER RD

[Street]
KLAMATH FALLS ,Oregon _97601-8645 (“Property Address™):
[City} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"PTOpCrty_"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to ary encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to comstitute a uniferm security imstrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3.
Payments due under the Note and this Security Instument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: () cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instramentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deamed received by Lender when recejved at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insnfficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereander or prejudice 10 its rights to refitse such payment or partial payments in the fiture,
but Lender is not obligated ta apply such payments at the time such payments are accepted. 1f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
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may hold sach unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasenable period of time, Lender shall either apply such funds or refurn them to Borrower. Ifnat
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might bave now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Inswument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o each
Periodic Payment in the order in which it became due. Any remaining amcunts shail be applied first to late
charges, second 1o any other amounts due wnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Rorrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Volantary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are doe under
the Note, unti] the Note is paid in full, 2 sum (the “Funds™) o provide for payment of amounts due for: (a) taxes
and assessnients and other items which can attain priority over this Security Instrument as a tien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if amy; {c) premiums for any and all
insurance required by Lender under Section 5 and (d) Mortgage Insurance premiums, if any, or amy Sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called *Prerow [tems.” At crigination or at any time during the term
of the Loan, Lender may require that Commumity Assoaiation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender 21l notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Barrower's obligation to make such payments and to provide receipts shall for atl purposes be
deemed to be 2 covenant and agreement comiained in this Security Instrument, as the phrase "covenamt and
agreement” is used i Section 9. If Borrower is obligated to pay Escrow Items directly, pursuanttoa watver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section % to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to penmit Lender to apply the
Funds af the time specified under RESPA, and (b} not to exceed the mayimizm amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fisture Eserow Items or otherwise in accordance with Applicable Law.
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The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems ao later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the sscrow
account, or verifying the Escrow Items, unless Lender pays Barrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires:
interest to be paid on the Funds, Lender shall not be reguired to pay Borrower any interest of earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fands in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shal] pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, bat in no more than 12 monthly payments. 1f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Barrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in na more than 12 monthly payments.

Upon payment in full of all sams secured by this Security Insrument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositicns atributable
to the Property which can attain pricrity over this Security Instrument, leasehold payments of ground rents on the
Property, if any, 2nd Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, ntt anly s0 long as Borrower is performing such agreement; (b) cantests the lien in good faith by, or
defends against enforcement of the lien in, legal proceeditigs which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but enly until such proceedings are concluded; or
(o) secures from the holder of the Hen an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject {o 2 lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the ten. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or mare of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or heveafter erscied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and amy other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can chenge during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes ocour which reascnably might affect such determination of
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency int connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn and Borrower’s expense. Lender is under no obligation fo purchase any particular
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type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrawer acknowledges that the cost
of the insuranice coverage 5o obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear imterest at the Note rate from the date of
disbursernent and shall be payable, with such interest, wpan nofice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender al} receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional foss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing,
any insorance progeeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is econamically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shail have the right to hold such insorance
proceeds until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requirss interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or ezmings on such proceeds. Fees for
public adjusters, or other third parties, retaimed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds shall be
applied in the order provided for in Section 2.

If Borrower sbandans the Property, Lender may file, negotiate and scitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hersby assigns to Lender (a) Borrower's rights to ary insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refond of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or resiore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Qccupancy, Borrower shall occupy, establish, and use the Property as Berrower's principal residence
within 60 days after the exeoution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Barrower is residing in the Property, Borrower shall maintain the Property in crder to prevent the Property
from deteriorating or decreasing in vatue due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o
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avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments a3 the work is completed. If the insurance or
condemnation proceeds are not sufficient w repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agemt may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor inspection specifying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ar with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Materia representations include, but are not firnited to,
representations concerning Borrower's occupancy of the Property as Borrawer's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security lnstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/cr rights under this Security
Instrument {sach as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of &
lien which may attain pricrity over this Security Instrument or to enforce laws or regilations), ar (c} Borrower
has abandaned the Property, then Lender may do and pay for whatever is reasenable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (2) paying my sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {c) paying reasonable attomeys' fees to protect jts interest in the Property and/or nights under this
Security Instrument, including its secured position in a barkruptey proceeding. Securing the Property includes,
but is not limjted to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. 1tis agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts chall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on 3 leasehold, Borrower shali comply with all the provisions of the lease. If
Bormrower acuires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insorance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate martgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continne to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
1o be in effect. Lender will accept, nse and retain these payments as a non-refundable loss reserve in fieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage (in the amount and
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for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
. obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a conditian of making the Loan and Borrower was required o make
separately designated payments toward the premiwns for Mortgage Insurance, Barrower shall pay the premiums
required to maintzin Mortgage Insurance in effect, or to provide a non-refundable lass reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender praviding for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incar if Borrower does not repay the Loan a5 agreed. Borrower is not a party to the Mortgage Instrance.

Mortgage insuress evaluate their total risk on all such insurance in force from time fo time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agresments are on
terms and conditions that are satisfactory to the mortgage insurer and the ather party {ar parties) to these
agreements. These agreemerts may require the mortgage insurer to make payments using agy source of finds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premimms).

As z result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from
{or might be characterized 25) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amovnts that Borrewer has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will got affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obain cancellation of the Mortgage
Fasurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were nnearned at the time of such eancellation or termination.

11. Assipnment of Miscellanegus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repalr is economically feasible and Lender's security is not lessened. During such
repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to easure the work has been completed to Lender's satisfaction,
provided that sach inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in 2 series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender shali not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sumes secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellansous Proceeds shall be applied in the arder provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Instrument, whether ar not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the pardal taking, destruction, or loss in value is equal to or greater than the

amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
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less in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shatl be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a} the total amount of the sums secured immediately before the partial taking, destruction, or loss in vajue
divided by (b) the fair market valus of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or Joss in vahue is less than the amount of the
sums secured immediately before the partial taking, destruction, or foss in value, unless Barrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secared by this Security
Instrument whether or not the sums are then due.

If the Property is zbandoned by Borrower, or if, afier notice by Lender to Bosrower that the Qpposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneots Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” reans the third party that owes Borrower Miscellaneous
Praceeds or the party against whom Borrower has 2 right of action in regard to Miscelfaneous Proceeds.

Borrower shall be in default if any action ar proceeding, whether civil or aiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materfal impairtnent of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has
ocenrred, reinstate as provided in Section 19, by causing the action or procesding to be dismissed with a rling
that, in Lender's judgment, precludes forfeiture of the Property or other material impatrment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be appHed in
the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not 2 ‘Waiver. Extension of the time for payment
or modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commesce proceedings against any Successor in Interest
of Borrower or to refuse to exiend time for payment or ctherwise modify amortization of the sums secured by
this Seourity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any tight or remedy including, without limitation, Lender's
acoeptance of payments from third persons, entities or Successors in Interest of Borrower of in amounts less than
the amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obiigations and Jiability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the tesms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrament or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attameys’ fees, property inspection and vatuation fees. Inregard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed ag a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security [nstrument of by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collecied in connection with the Loan exceed the permitied
Fimits, then: {z) any such loan charge <hall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refimded to Borrower. Lender may choose to make this refimd by reducing the principal owed under the Note or
by making a direct payment o Borrower. If a refind reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether of not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refand made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrowes when mailed by first class mail or when actually delivered to Borrower's natice address if sent
by other means. Notice to any one Borrower shall constitute notice to alf Borrowers unless Applicable Law
expressly requires otherwise. The aotice address shall be the Property Address unless Borrower has desigoated a
substitute notice address by notice to Lender. Bomrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies 2 procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be anly one designated notice address
under this Security Instrument at any one time. Asy natice to Lender shall be given by delivering it or by
mailing it by first class rmail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Constroction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silemt, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inclode
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Bormower shall be given one ¢Opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" pieans any legal or beneficial imerest in the Property, inchuding, but not Jimited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intemt of which is the transfer of title by Borrower at a fature date to a purchaser.

ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a patural person and a beneficial imterest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums
prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
without firther notice or demand on Borrower.

19. Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earljest
of (a) five days before sale of the Property pursuant 10 auy power of sale contained in this Security Instroment;
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢
entry of & judgment enforcing this Security Instrument. Those conditions are that Berrower: (a} pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred;
{b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; znd (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Praperty and rights under this Security Instrument, and Borrower's obligation to pay the sams secured by
this Security Fnstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c)
certified check, bank check, treasurer's check or cashier's check, provided any such check js drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Szle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or maore times without prior notice to Borrower. A
sale might result i a change in the entity tknown as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs ather mortgage Joan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer marelated to 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and ay other information RESPA. requires in connection with 2 notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will Temain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neijther Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party's actions pursuant o this Security
Tnstrument or that atleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable perind after the giving of such notice to take cotrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period witl be deerned to be reasopable for
purposes of this paragraph. The notice of acceleration and opporfunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardoss Substanees. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile sofvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
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Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) “Environmental Cleanup® includes any response action, remedial action, or
removal zction, as defined in Environmental Law; and {d) an "Environmental Condition® means a condition that
can cause, cantribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
altow anyane else to do, anything affecting the Property (a) that is in violation of any Environmentat Law, (b}
which creates an Environmental Condition, or (¢) which, due to the presence, nse, or release of @ Hazardous
Substance, creates 2 condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally reconized to be appropriate to narmal residential uses and to maintenance of the Property
(including, but not limited to, hazardons substances in consumer products).

Borrower shall promptly give Lender writien notice of () any investigation, claim, demand, lawsuit or
other action by any governmertal or regulafory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c} any condition caused by the preseace, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
resulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions i accordance
with Environmenta Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Bourrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b)
the action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given teo
Borrower, by which the defanlt most be cured; and (d) that failure to cure the defrult on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall forther inform Borrower of the right to reinstate after acceleration
and the right to bring 2 court action to assert the non-existence of z defanlt or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender af its option may require immediate payment in full of all sums secured by this Security
Instrument without forther demand and may inveke the power of sale and any cther remedies permitted
by Applicable Law. Lender shail be entitled to collect all expenses incwrred in purssing the remedies
provided in this Section 22, including, but not Hmited to, reasonable attorneys’ fees and costs of tifle
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
Rotice of the accurrence of an event of default and of Lender's election to cause the Property to be seld
and shall cause sech notice to be recorded in each county in which any part of the Property is located.
Lsnder or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and
to other persons prescribed by Applicable Law. Afier the time required by Applicable Law, Trustee,
without demand on Borrewer, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and ip any order
Trustee defermines. Trustee may postpone sale of all or any parcel of the Property by public
apnouncement at the time and place of any previousiy scheduled sale. Lemder or its designee may
purchase the Property at any sale. _

Trustee shall deliver to the purchaser Trustee's deed conveying the Froperty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be primaz facie evidence of the
truth of the statements made therein. Trustee shalt apply the proceeds of the sale in the following erder:
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1.zan Number 73393762058

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3RD day of NOVEMBER, 2017, and
is incorporated into and sball be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower”} to
secure Borrower’s Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering
the Property described in the Security Instrument and lecated at:

12067 MERGANSER RD, KLAMATH FALLS, OREGON 97601-8645
[Property Address]

The Property includes, but is not Jimited to, a parcel of land improved with 2 dweiling, together with
other
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declératim"). The Proper’;y is a part of a planned unit development known as

RUNNING Y RESORT

" [Name of Planned Unit Development]
{the "PUD"). The Property also inclades Borrower's interest in the homeowners assaciation or equivalent
entity owning or managing the comimon areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender firther covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documnents” are the: (i} Declaration; (i)
articles of incorporation, frust nstrament or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Crwners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constifuent Documents.
B. Property Insurance. So Jong as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” pelicy suring the Property which
is satisfactory to Lender and which provides insurance coverage in the amounts (inchiding
deductible levels), for the periods, and against loss by fire, hazards included within the term
nextended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provisien in Section 3
for the Periodic Payment to Lender of the yearly premiwn installments for property insurance on
the Property; and (i} Borrower's obligation under Section 3 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided

by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the
loan.
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Borrower shall give Lender prompt notice of any lapse required property Insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to commen areas and facilities of the PUD, any proceads
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secwred by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public lability insuranee policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Barrower in connection with any condempation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for amy
conveyance in lizu of condemmnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sams secured by the Security Istrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writien consent, cither partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandomment ar termination required by
law in the case of substantia} destroction by fire or other casualty or in the case of a taldng by
condemnation or eminent domain; (if) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public lizbility insurance coverage
maintamed by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrament. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Loan Number 7332376205

MORTGAGE ELECIRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this 3RD day of NGVEMBER, 2017, and is incorporated into 2nd amends and supplements the Deed of
Trust {the “Security Instrument”} of the same date given by the undersigned (the “Borrower,” whether theve are
one or more persons undersigned) to secure Borrower’s Note to CALIBER HOME LOANS, INC.
(“Lendes™) of the same date and covering the Property described in the Security Instrument, which is lecated at:

12067 MERGANSER RD, KLAMATH FALLS, OREGON 97601-8645
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“f ender” is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION organized and
existing uader the laws of DELAWARE. Lender’s address is 3701 REGENT BLVD., SUITE 18D,
IRVING, TX 75063. Lender is the beneficiary under this Security Jnstrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate carporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flin, MI 48501-2026, tel. {888) 679~
MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as
Lender may from time to time direct, including but not Hmited to appointing a snccessor truster, agsipning, or
releasing, in whole or in part this Security Instrument, foreclosing or divecting Trustee to institute foreclosure of
this Security Instrument, or taking such other actions as Lender may deem necessary or appropriate under this
Security Instrument. The term “MERS” includes any successors and assigns of MERS. This appointment shall
inure to and bind MERS, e successors and assigns, as well as Lender, wmtil MERS’ Nominee ingerest is
terminated.

2. The Definitions section of the Security Instrument is firther amended to add the following
definition:

“Nominee” means one designated o act for another as i#s representative for a limired purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Nate. For this purpose, Borrower imevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property locaied in the County [Type of Recording
Jorisdiction] of KLAMATH [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE PART HEREOF

which currently bas the address of 12067 MERGANSER RB

[Street]
KLAMATH FALLS ., OREGON ©7601-8645 {“Property Address™):
[City] fState] {Zip Cede]

TOGETHER WITH all the iinprovements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

“Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any netice required by Applicable Law or this Security Instrament to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower ynderstands and agyees that MERS, as the designated
MNomines for Lender, has the right to exercise any or all interests granted by Barrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, assigning and releasing this Security Instrument, and substituting a successor frustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice tc Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrawer’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to att Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by natice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be cnly one designated notice address
under this Security Instument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated hersin umless Lender has designated another address by
notice to Borrower, Borrower acknowledges that any notice Borrower provides to Lender must also be provided
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t0 MERS as Norinee for Lender until MERS® Neminee interest is terminated. Any notice provided by Borrower
in connection with this Security Instrument will not be desmed te have been given to MERS until actually
received by MERS. Any notice in connection with this Security Instrument shall not be deemed to have been
siven to Lender unti] actually recefved by Lender. If any notice required by this Security Tnstrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Lender acknowledges that until it directs MERS to assign MERS’s Nominee interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority to exercise the rights of Lender. A sale might result
in a change in the entity (known as the “Loan Servicer™) that caliects Periodic Payments due under the Note and
this Security Instrament and performs other mortgage loan servicing ohligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to &
sale of the Nate, Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with 2 notice of transfer of servicing. If the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisien of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lemder has notified the other party {with sach notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take comective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower mursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity te take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee, In accordance with Applicable Law, Lender or MERS may from time to tme
appoint a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.
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LOAN NO.: 7339376265
Loan Name: ANNE PELLETIER;
Property Address: 12067 MERGANSER RD, KLAMATH FALLS, OREGON 976018645

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE £EXHIBIT ‘A’ ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN
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EXHIBIT “A”

Lot 134 Running Y Resort, Phase 2, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.




