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TRUST DEED

{Cnge on Sale)

THI5 TRUST DEED, made on Maverber 3, 2017, betwoen Disman €, Hernandez Padills, 5 Sraor
Gregon Corporation, as Trustee, and Chavles L, Summers and Judy L. Summers, hushand and wile, o il
thereof, s Beneficiary,

AmeriTitle, an
s SurYivor

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propery io Kismath County,
Oregon, deseribed as:

Lois 17, 14, 13 and 20, Block DB, Railroad Addition to the City of Malin, aceording 1o the oifieial gt thersofon file
in the office of the Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and apputienances and all other vighis 1y
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all figtures sow o7
used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor borein coniingd snd paviment of the
sum of TWENTY-FIYE THOUSAND DOLLARS AMND NO/106, with interest thereon ancording tarns »'a profotssory
note of even date herewith, payable to beneficiary or prder and made payable by grantor, the final payment of principal sod
interest heveof, if not sooner paid, to be due and payable Drecember 10, 2072,

The date of maturity of the debt secured by this instrument is the date. stated above, on whish the Suaf fnsinll

nent of aaid note
b, agreed to
or approval of the

> urity dates

becomes due and payable. In the event the within described property, or any part therveot, or any inter
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written vons
beneficiary, then, at the beneficiary's option, all obligations secured by thiz instument, irrespeitive of
expressed therein or herein, shall become immediately due and payable.

T protect the security of this trust deed, grantor SEVEES:

To protect, preserve and maintain said property in zood sondition and repair; not to remove or dem
improvement thereon; not to commit or permit any wasie of said property.

1. To corplete or restore promptly and in good workmanlike manner any building or improvement which
damaged or destroyed thereon, and pay when due all costs incurved therefore.

2. To comply with all laws, ordinances, regulations, covenants, sonditions and resteictions affeon
beneficiary so requests, to join in executing sush financing statements pursuant 1o the Uniforn £
beneficiary may require and to pay for filing same in the proper puliic office or offices, a5 well us the st of all Ben searches
saade by filing officers or searching agencies as may be deemed desirable by the beneficiary,

3. Ta provide and continuously maintain insurance on the buildings now or hersafter erected oo S
damage by fire and such other hazards, as the bensficiary may from time o time reguire. fn au
$25.000.00, written by one or more companies acceptable to the beneficiary, with loss payabie to fhe
insurance shall be delivered to the beneficiary as soon as insured. IF grantor shall fail for any
nsurance and to deliver said policies to the beneficiary at least fifisen days prier 1o the expiration of

e propertyy 1f the
2 e

s aert dosa than the
ey, Adl policles of
Jere any such
sof insurance

10w or hereafter placed on said buildings, the benefictary may procure same 4t srantor's 2Rpease 4t eoilecied under
any fire or other insurance policy may be applied by beneliciary upon any indsbiedness seowred he i such order as
beneficiary may determine, or at aption of beneficiary the entire amount 36 eollested, o any partt 2y be released 1o

grantor. Such application o veleass shall not cure or waive any default or notice of defauls
done pursyant to such notice,

4. To keop said premises free from construction lens and to pay all tanes, assessments and ather cha hat vy be levied or
assessed upon or against said property before any part of such taxes, assessments and offisr o wing past due or
delinguent and promptly deliver receipts therefore 1o beneficiary; should the grantor il to ma 1t of any taves.
assessments, insurance premiums, lens or other charges payable by grantor, either by dirsc by providing
beneficiary with funds with whichito make such payment, beneficiary may, at its aption, make herent, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with oblgations dessribed in proagraphs
6 and 7 of this trust deed, shall e added 1o and become 2 part of the debt seeured by this trust 9z
rights arising from breach of any of the covenants hereof and for such payments, with interest o

v mmvalidate any act

waiver of any
1. the property

NOTE: The Trust Deed Act provides that the Trusiee hereunder must be sither an attormey, wio is s active wember of the
Oregon State Bar, a bank, trust company, or savings and lomn association authorized to do Business vnder e |
or the United States, a title insurance company authorized to insure title to real property of this state, i i
agents ar branches, the United Siates or any agency thereof, or an escrow agent licensed under ORS 656 505 10 696 525,




hereinbefors described, as well as the grantor, shall be bound to the sarae sxtent that they are boy
obligation herein deseribed, and all such payments shall be immediately due and payalde withou nog
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed wnmedise
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust deed including the cost of title search as well 38 ths o
of the trustee incurred in connection with or in enforcing this oblivation and trustee’s and attomey's
To appear in and defond any action or proceeding purporting to affsct the security rights or pows
and in any suit, action or proceeding in which the beneficiary or trusiee may appedr, inchiding any 4
this deed, fo pay all costs and expenses, including evidence of title and the beneficiary’s or i aey’s feeg) the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fived by the wrial ¢ i the event of an
appeal from any judgment or decrees of the teial court, grantor further agrees t pay such sum 29 e 2opellats court shall
adjudge reasonable as the beneficiary's or frustee's attorney’s fees on such appeal.

 the nonpayment

v insurred.
wary or ustee;
s forediosure of

It is mutually agreed that

7

15

. At any time and from time 1o time upon written request of beneficiary, payment of its fees and

- Upou default by grantor in payment of any indebtedness sseured hereby or in his performancs of v,

. Otherwise, the sale shall be held on the date and at the time and place designared in the notice of ke

in the event that any portion or all of said property shall be taken under the right of eniinen
beneficiary shall have the right. if it 50 elects, o vequire that all or any portivn of the nronies 7
such taking, which are in excess of the amount required 1o pay all reasonable sosts, expenses and sior
paid or incurred by grantor in such procesdings, shall be paid to beneficiary and applied by it firat
costs and expenses and uttorney’s fees, both in the trial and appellate courts, nevessarily paid o
such proceedings, and the balance applied upon the indebiedness secured hereby; and grantor s
take such actions and execute such instruments as shall be necessary in obtaining such oo
beneficiary's request,

in or conderonation,
wympensation for
s necessarily
et reasonable
& By beneficiary in
AW BEpense; 1o
opromptly upon

sseiation of this deed and
! vperson for the
}ioin i goanting.

vis deed orthe
CORVEVaNce may
st facts shall be
sypagrapdy shall be not

g

the note for endorsement (in case of full reconveyances, for cancellation). without affecting the
payment of the indebtedness, trustes may (a) consent ta the making of any roap or platof said p
any easement or creating any restriction thercon; (¢} join in any subordination or other agraement %
lien or charge thereof; (d) recanvey, without warranty, all or any part of the property. The granise
be described as the "person or persons legally entitled thereto,” and the recitals thersin of ;
conclusive proof of the truthfslness thereof. Trustes's fees for any of the services mentionsd in e
less than $5.

Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by ¢
10 be appointed by a court, and without regard to the adequacy of any security for the indebtodns
upon and take possession of sald property or any part thereof, in its own name sue o otherwise ¢
profits, including those past due and unpaid, and apply the same, less costs and expenses of one
including reasonable atforney’s fues upon any indebtedness secured hereby, and in such order 95 beae
The entering upon and taking possession of said property, the collection of such rents, issues and 7o
fire and other insurance policies or compensation or awards for any taking or damage of the prog
release thereof as aforesaid, shall not cure or waive any default or notice of defanlt hereunder oy
purstiant ta such notice.

“areceiver
ured, enter
s, issues and

i oollection

apresinnnt hereunder,
2 54) surns secured
s this trust deed
it the trustee 1o
i beneficiary

timme being of the essence with respect 1o such payment and/or performance, the beneficiary ng
hereby immiediately due and pavable. In such an event the heneficiaey st his election My procest
in equity as a mortgage or direct the trusiee to foreclose this trust deed by advertisement and sale,

pursve any other right or remedy, either at Jaw or in equity, which the beneficisry may have. In? ;
slects to foreclose by advertisement and sale, the beneficiary or the trustee shall exesute and causs 9 e recordsd his written
notice of default and his election to sell the said described real property to satiefy the ohligation semrsd bureby whereupon
the trustee shall [ix the time and place of sale, give notice thereof as then required by lavw and prooeed o forectose this trust
deed in the manner provided in ORS %6.752 to 86.815.

After the trustes has commenced foreclosure by advertisement and sale, and at any time prior o
trustee conducts the sale, the grantor or any other person so privileged by ORS 26,778, may cure
the default consists of a failure to pay, when due, sums secured by the trust deed, the default may
etitire amount due at the time of the cure other than such portion as would not then be dus had u 42
ather default that is capable of being cured may he cured by tendering the performance required
deed. In any case, ju addition to curing the default or defaulls, the person sffecting the cure she
costs and expenses actually incurred in enforcing the obdigation of the trust deed togather with trustes’s sud st
exceeding the amounts provided by law,

v defaults, M
paving the
ed. Any
sHigution or trust

she tivne to which
parate parcels
e shall deliver
VAR DT WALamy,
thereof. Any

said sale may be postponed as provided by law. The trustee may sell said property either in one §
and shall sell the parcel or parcels at austion to the highest bidder for cash, pavabie at the time of
to the purchaser its deed in form as required by law conveying the property so sobd but without s
express or implisd. The recitals in the deed of any matters of fact shall be conclusive proof of the
person, excluding the rustee, but fncluding the grantor and beneficiary, may purchass af ths sale,
When trustee sells pursuant to the powsrs provided herein, trustes shall apply the procesds of 2aie
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atiom
secured by the trust deed, (3] to all persons having recorded Hens subsequent to the interest of the | :
their interests may appear in the order of their priovity and (4} the surplus, if any, 1o the granior o fo bz @
entitled o such surplus.
Beneticiary may from time to time appoint 4 sUCcessor or successors (o any trustee named herein or
appointed hereunder. Upon such appointment, and without convevance to the suscessor s
with alf title, powers and duties conferred upon any trusice herein named or appainted hereun
and substitution shall be made by written instrument executed by beneficiary, which, when recors
of the county or counties in which the property is situated, shall he conclusive praot of proper ;
fristes.

Trustes aceepts this trust when this deed, duly executed and acknowledged s made 3 public record 23 movided by law,
Trustee is not obligated to notify any party hereto of pending sale under any other deed of frast o of any nbr proceeding
in which grantor, benefisiary or trustes shall be a party unless such action or procesding 1S browshr
covenants and agrees 1o and with the bensficiary and the beneficiary’s suscesaor in fnterest that

t appointinent
riggge records
Be sucoessor

in foe simple of the real property and has » valid, unencumbered title thereto and st the srant;
defend the same against al] persons whomsosver,




WARNING: Unless grantor provides beneficiary with evidence of insurance coverage a3 reguired by the sontract or foan
agreement between them, beneficiavy may purchase insurance at grantor's expense to protest benofizisry’s interest. This
insurance muy, but need not, glso proteet grantor's intersst. I the collatersl Becomss damaged, the ve puychased
by beneficlary may not pay any vlaim made by or against grantor. Grantor wmay later sanee! the 2ovs 2 b y praviding
evidence that grantor has obtained property coverage elsewhere. Grantor s respensible Jor i 1 sy insurance
coverage purchased by beneficiary, which cost may be added b grantor’s conivael or lnan balsnse ‘J ztdded, the
interest vate on the anderlying contract or loan will apply te . The effective date of ¢ soversge miay b thy alii': gramtor's
prior coverage lapsed or the date grantor fatled to provide proof of coverage. The coverage henefinigr 1505 Way be
considerably more expensive than insurance grantor might otherwise obtain alone and ma%’ bt any need for
property damage coverage or any mandatory Hability insurance reguirements imposed by apploah

The grantor warrants that the proceeds of the loan represented by the above-described note and this trust dend ame primarily for
{check one):;

F/ prantor’s personal, faraily, or household purposes.
il [y Hye

O

£ organization, or {even if grantor is a natural person) are for busingss or coramercial purpuses,
Initial:

This deed applies to, inwres to the benefit of and binds a1l parties hereto, their heirs, legatess, ¢ L adminisirators,
exccutors, personal representatives, suceessors, and assigns. The term beneficiary shall mmn ihe iwfi 7 and ovwnern inchuding
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein,

In construing this trust deed, it s understood that the grantor. trustes and/or beneficiary mas ¥ b maoe rerson; that ifthe
sontext so requires, the singular shall be taken to mean and include the plaral and that generally sif pors changes shall be

mads, assumed and imphed to make the provisions hereof apply equally to comorations and @ mrjm, e

IN WITNESS WHEREOV, said grantor has heveunto st his hand the day and yvear flrst above wiitizn,
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Disman O, Hernandez Padilla

ey
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State of  {oblpneys ) ss

County of Z}&Q hergoist

Ontng = 7 day of November, 2017, before me, {;3 i, 5 %/ff«f/,{ Bl #2.7% 5
Public in and for said state, pera onal!'v appeared Disman . Hernandez Padilla, known or identified 1
whose name(s) is/are subseribed to the within Instument and acknowleds zed to me that be/she/they sxe &
IN WITNESS WHEREOF, | hw”'ﬁnrumtu@’a my hand and affixed my official seal the day and vear in 1

Hotary
+the person{s)

ioate et above

writters, o /,/
e
B ff:'//’
A
o /// - /‘,/-"’M’s
77 : // e ”"";;;“ Horees i
ety Public for the State of ¥ 1z f/ﬁw@aﬂ
Desidingat: W 0 g s 1/22 Tl ang

Commission Expires: g 4

REQUEST FOR FULL RECONVEYANCE
(To be used anly when obligations have been paid)

T s Trustee

The undersigned s the legal owner and holder of all indebtedness secured 1 by the foregoing trust deest. Al
teust deed have been fully paid and satisfied. You hereby are divected, on paviment to you of any su
terms of the trust deed or pursuant to statite, o cancel all evidences of indebtadness sevured by ths ¢
delivered to you herewith together with the trust desd) snd to reconves y, without warranty, to the pariies de
of the trust deed the estate now held by you under the same.

anm sectived by the
4y v under te
i fwhich are
s,f, the terms

Mail reconveyanee and documents to:

DATED:

Beneficiary

Do not lose or destroy s Trust Deed or the Note which it SECIres,
Both must be delivered to the Trustee for cancellation before reconveyanes will be mads,




