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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sactions 3. 11, 18,1

20 and 21, Cerlain rules regarding the usage of words bsed in this docurment are alsa providad in Section 18,

{A) "Security Instrument” means this documant, which i3 dated November 24, 2017, together with
all Riders to this document.

(B} "Borrower” is RUSSELL G STEPHENS AND KATHY STEPHENS, AS TENANTS BY THE ENTIRETY,

Borrower 6 the trustor under this Security Instrirmert.
{C) "Lender”is  USA DIRECT FUNDING, NMLE: 3240,

Lendsr iz a Corporation, grganized and existing under the laws of
regorn. . L Lender's address is 4550 Southwest Kruse Way,
Suyite 328, Lake Oswego, OR 97035,

£0) "Trustee” s AmeriTitie.

{E} "MERS” is the Morlgage Electionic Registrati‘on Systems, Inc. Lender has appointed MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to this Security Instrumen, 1o be executed by Borrower, which further
degcribes the relationship between Lender and MERS, and which is incorporated into and amends and supplements this
Security Instrument, ‘ '

{F} “Note” maans the promissory note signed by Bormower and dated November 24, 2047, The Note states
that Borrower owss Lender ONE HUNDRED NINETY TWO THOUSAND AND ?\%O!wﬂ* EEAZRDATAB AR AR R E R Ak
TR !«*#**n%****%*#%ﬁkﬁr**ﬁ*ﬁx FHOH K AR K RN RN W N R N DO“af’S{US $1920@GGQ }
plus interest. Borrower has promised fo pay this debtin regular Perfodic Payments and to pay the debtin full not later than
Becember 1, 2032,

{G} "Property” means the property that Is described below under the heading “Transter of Bights in the Property.”

{#) “Loan’ means the debt evidenced by the Note, plus interest any prepayment charges and late charges due under
fhe Note, ard all sums due under this Security Instrument, pius intereat.
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{ "Riders” means all Riders to this Security Instrumeant that are sxecuted by Borrower. The foll owing Riders are fo be
execufec{ by Borrowericheck boxas ar;phcat:, g}

L Adjustable Rate Rider i Condominium Ridar Second Home Rider
. Balloon Rider %] Planned Unit Development Rider LA, Rider
[ 14 Family Rider Ll Biweekly Payment Rider
(x] | Mortgage Elecironic Registration Systams, Inc. RBider
[2] Other(s) [speciy]
Manufactured Home Rider

£5 “Apphcab e Law” means gll controliing applicable federal, state and local statutes, regulations, ordinances and adrin-
istrativeerilies and orders (that have tha effect of law) a5 well a5 ol gp;f;rabin inzl, non-anpeaiable judicial opinions.

(1K) “Cﬁmmuni’i)’msﬂcmtmn Dusgs, Fees, and Assessments” meansalldues, fess, assessments and other chargesthat
are imposed on Borrower or the Property by 2 condorinium associstion, homeowner@ association or similar mga'nzation
{L} “Electronic Funds Transfer” means any transfer of funds, other than a- transaction niiginated by check, draft or
similar paper instrurment, which is inttiated tn“:n,tgh an elecironic terminzl, telephonic instrument, computet, of magﬁetw.
tape su as 1o order; instruct, or authorize a financial institution to dabit or credit an aceotint. Such term includes, bulis not
tirnited fo, point-cf-sale transfers, autornated teller machine transactions: transfers inflisted by telephionz, wire transfers,
and automated clearinghouse transfera : .

1 “Escrow Hems” meansthose fems that are described in Seclion 3

Ny “Miscellaneous Procesds” means any compensation, sefiement, dward of damages, or procesds paid by any third
party {other then insurance procesds paid under the coverages described in Section 5) for {1) damage to, or destruction
of, the Froparty; (i} condemnation or other taking of al ar any part of the Property; (iil) conveyancs in hf}"U, of condemnation;
or {iv) ) isrepresentalions of, or omissions as 16, the value andlor condition of the Proparty.

(0} “Morigage insurance” mrsa*ns insurance profecting Lender ageinst the. nonpayrment of, or defaulton, the Loan.
P} "Periodic Paymem means the regularly sch eduled amount due for {1y principal ard interest under the Mote, plus {iiy
any amaunts under Seclion % of this Security Instrument.

() “RESPA” meansific Real Estate Settlement Procedures Act [12..8.C. §2601 etsen ) and its implementing requlation,
Regulation X (12 C.RR. Part 1024), as they might be amended from time 1o tme, or any addiional of successor legisiation
or ragulation that goverm the same subject malter. As used in this Security Insfrument, ‘RESPA refers o all reguirements
and restrictions that ars imposed in regard to ‘a “fedsraiiy related mortgage loan” even if the Loan does not gualify 23 2
"federally ralaled moﬁqage loan” under RESP,

(R} "Successor in interest of Borrower” means any party that has taken tile 1o the Property, whather or not that parly
has assumed Borrower's obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Securlly Instrument is MERS (salsly as nomines for Lenderand Lender's successors and assigns)
and the successors and assigns of MERS. This Security Instrurnent securss 1o Lender: (i) the repaymant of the Loan,
and all repewals, extensions and modifications of the Note: and (i) the: performance of Borrowsr's covensnts and
agreements und& this Security Instrument and the Note. For this purpnse, Borower revecably grants and conveys
to Trustes, in frust, with power of sals, the following described propedty !of“area inthe County
{Tyoe of Racarding Jurisdintion]

of Wlarmath

[Nae of Reconting Jurisdiction]:
LOT 8, BLOCK 9, WAGON TRAL ACERAGES NO. 1, SECOND ADDITION, ACCORDING TC THE OFFICIAL PLAT

THEREQF ON FILE IN THE OFFICE OF THE CGUNT”&" CLERK, KLAM%TH COUNTY, OREGON
APNE. R128685

which currently has the address of 152518 Wagon Traill Rd,, La Ping,
' [Sireat] [City]
Oregon 97739 {"Property Address™);
iZip Dadel

TOGETHER WITH all the improvements now or hereafter erected on ihe property, and all easements, appunenances,
and fixures now or hereafter & part of the property. Alf replacements and additions shall also be covered by fhis Security
instrament Ainfthefurega Ny ia referred to in this. Security Instrumentas the "Property” Borrower understands and agrees
that MERS holds only lepal fitle o the inferests granted by Borrower in this Sequrity nstrument, but, i necessary 1o comply
with faw or custom, MERS (28 nominee for Lendzr and Lentier's sucopssors and assigns) has ihe right: fo exercizse any or
all of those interasts, including, but ot Himited . the right o foreclose and selt the Property; and 1o take any aci‘"ﬁ required

of Lender inciuding, but not firmited to, releasing and cancaling this Security instrument, {'/ o o
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BEORROWER COVENANTS that Borrower is lawfully seised of the estate herahy y conveyed and has the right1o grant
and corvey the Prop&riy and that the Progerty is unencummbered, except for 2ncumbrances of secord. Bormower warranis
and will defend generally ihe title to the Property against ol claims and demands, -subject fo any encumbrancas of record.

THIG SECURITY INSTRUMENT combines uniform covenarts for national uss and non-uniform covenants with fimited
varigtions by jurisdiction to constitute & uniform security instrument covering real property,

UMIFORM COVENANTS. Borrowsr and Lender covenant and agres g5 follows:

1. Payment of Pnnupaﬂ imterest, Escrow items, Prepayment Charges, and Late Charges, Bowrower zhall pay
whet: due the principal of and mteta L on, the debt »fdemcsd by the Note and any prepayment charges and late charges
dua under the Mote. Borrower shall also pay funds for Escrow fieme pursuant to Section 3. Payments due under the Note
::md this Security Instrument shall be made in U.8. currency. However, f any check or other instrument recelvad by Lender

as payment under the Note or this Security Instrument is retumed 1t Lender unpaid Lender may reciuire that any or all
subsequent payments due under the Mote and this Secunty Instrument be made in one = morz of the following forms,
as selecied by Lender {ay cash; (b) meney order, (¢} cartified check, bank checl, freasurer’s chack or cashier's check,
provided sny such check is drawn upon an institution whese deposiis are insured by a federal agenc y; instrumantality, or
entity, or (i) Blecltionic Funds Transfer. o

Paymenis are desmed received by Lender when recelved gt the location designated in the Note or at such other
iooation 25 may be designated by Lender in accordarue with the notice provisions in Section 15. Lender may retum any
payment or pariial payment if the payrent or parlial payments are insufficient (o bring the Loan current. Lander may accept
any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudics
to ifs rights 10 refuse such payment or partial payments in e future, but Lender is not obligated to apply such payments
at the time such payments are accepied. If each Periodic Payment is applisd as of its scheduled due date, then Lender
need not pay inferest on unapplisd funds. Lender may hold such unappliad furds until Borrower makas payment to bring
the Loan current. if Borrower does not do so within a reasonable period of time, Lander shall either Spply such fundsor
return themito Borrower, i not applied earlier, such funds will be appi, d 1o the cutstanding principal balance under the Note
imm,a_.dla’fai; priot to foreclosyrs. No offsat or claim which Borrower might have now or in the fulure against Lendsr shall
refieve Borrower from making paviments due under the Note and this Sscurity Instrument or performing the covenants and
agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otharwise described in this Section 2, 2ll payments sccepted

and applied by Lender shalt be applied in the following order of priority: (3% inlerest due under the Note: {5 principal dus
under the Note; (¢) smounts due under Section 3. Buch payments shall be applied to sach Perodic Payment in the arder

in which it bacamie due. Any remaining amounts shall be applied firs! 1o lale charges, second o any other amounis due.
: ¥ i

under this Secutity Instrument, 2nd then to redics the orincipal balancs of mc Mot

fienderraceives g ::xdympnt from Borrower for a delinquent Perlodic Payment which includes a suffivient amaunt to
pay any late charge due, the payment may be appiied 1o the delincuent payment and the late charge. if more than ove
Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the repayment of the Perindic
F’aymﬁnta it, and fo the extent that, each payrment can he paid in full. To the exient that any excess exists after the payment

i applied fo the full payrent of one or more Periodic Paymants, such excess may be applied {o any late charges due,

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any B :zplicatzon of payrnents, insurance proceeds, or Miscellaneous Proceeds fo.principal dug under the Mote shall nat
extend or oostpcm& the due date; or changs the amount, of the Perindic Paymants,

3. Funds for Escrow ltems. Borrower shall pay ts Lender on the day Periodic Payroents are dus under the Note,
until the MNote is pah,i in full, 3 sum (the "Funds’) to provide fof paymanit of amounts dus for. (a) taxes and assessmerts and
other items which can attain pricrity cuer this Security Instrurnent as a lien or encumbrance on the Properiy; (b leasehold
payments of ‘g'mnd rents on the Property, if any, {c) premiums for any and all insuranes requ fired by Lerdsr unider Secs

tion 5, and (d) Mortgage Insurance premiums, If any, or any sums payable by Borrower to Lender in leu of the paymant of
Mcﬁgaae Insurance premiums in accordance with the provisions of Section 10, These items are called "Eorrow fems.” At

ofigination or af any fime during the term of the Loan, Lender may require that Comtnunity Assosiation Dues, Fees, and
Assessmants, ifany, be enc‘m‘wed by Borrower, and such dueg, fees and assessments shall he an Escrow em. Rorrowst
'w H promptly fumish 10 Lender 3l notices of amounts 1o be paid under this Section. Earmweer shall pay Lender the Furids
or Escrow Hems unless Ls;nder waives Borrower's obligation to pay the Funds for any or &l Escrow lfems. Lender may

waive Borrowear's obligation to pay to Lender Funids for any or all Escrow lerms ot any ime. Any y such walver may only be in
writing. In the eventof such waiver, Borrower shall pay directly, when and where payabse the amounts due for any Escrow

Iterns for which payment of Funds has besn waived by Lendar 2nd, f Lender requires, shall fumnizh to Lender receints

evidencing such payment within such time period as Lender may require. Borrowar’s obligstion to make such pay 'nmms.

and fo-provide recespt» srizll for all purposes be desmed 1o be a covenant and agreement containad in this Security Instru-
ment, a5 the phrase "covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow lems dirently,

pursuant fo-a walver, and Borrower falls fo pay the amount dus for an Escrow lter, Lender may exercise its rghts under

Section and pay such amount and Borrowss shall then bs ohbligated under Section 8 to repay fo Lender any such anjount,
Lender may revoke the walver as to any of all Escrow lterns at any time by a notice given in accordance with Section 15
and, uponsich iev’(}(}&iti(}ﬂ Borrower shall pay to Lender gl Fundg, and insuch amoum&, that are then required under this
Secton 3.

Lender may, st any time, collect and hold Funds in an amount (3} suffictent to permit Lender to apply the Funds at the
time specified under RESPA, and (5 notto exceed the masimum amount a lender can require under RESPA. Lender shali
estimate the amount of Funds tue on the bagls of current data and resscnable estimates of sxpenditures of future Escrow
lterns or othenwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeantality, or entity

{including Lender, if Lender is an inshitution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lendershall

apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Bomower
for holding and applying the Fu nds, annually anah ,,z;ng the escrow account, or verifying the Escrow ftems, urless Lendar
pay Bmawr nt rest cm *P* urd‘ 4 émd Appﬁcab & Law parriits L.ah:%gr *m mqkh fsuc!“ a chz-roe Uniess an agreempnt is
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LOAN & 171072847
arty interest or samiogs on the Funds. Borrmwer and Lender can agres in writing, however, that interest shall be paid on

the Funds. Lender shall give to Borrower, without charge, an annual eccounting of the Funds as retuired by RESPA,

Hthereds ::»,UFFJ{HS of Funds held in escrow, 85 defined under RESPA, Lender shall accountto Bormower for the excess
funds in gocordance with REBPA. If thera is & shoriage of Furds held in es crow, as defined under RESPA, Lender shal
notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary fo make up the shortags
in.accordance with RESPA, butin no maore than 12 monthly. paymants. If there is = deficiency of Funds ﬁf-“'ki in escrow, 23
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shafl pay fo Lender the amount
necessary to make up the deficiency in accordance with RESPA, bt in no more than 12 mo nihly. payments,

Upon payment in full of ali sums secured by this Securfly Instrument, Lender shall sromptly refund to Borrower any
Funds held by Lender

4. Charges; Liens. Borrowar shall pay all taxes, assessmenis, charges, fines, and impositions attributable 1o the
Proparty which can atiain priodly over this Security In mtmment legsehnld payments of ground rents on the Froperty, if
any; and Community Association Duss, Fees, and Assessments, if any. To the gatent that these fems are Escrow Hemis,
Bonower shall pay them in the manner provided in Section 3.

Borrower shall promptly dis schargeany llenwhich has pricnity overthis Security Instrument unless Borrowsr: (a) agree
inwriting fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bm»
rower s parforming such agresment; (b} contesis the lien in good faith by, or defends agains? snfsreement of the lien in
fegal proceedings which in Lender’s opinion operate to prevent the enforcement of the fien while those proceedings are
panging, but onfy until such proceedings are concluded; or (c} secures from the holder ofthe lien aa agresment satisfactory
to Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject to
afien which can attain priority over this Secunty Instrument, Lender may give Borrower a netics identifying the fien, Within
10 days of the: date on which that notice s given, Borrower shall safisfy the llen-or take ong or more of the actions et forth
above in this Section 4.

Lendgr may require Borrowsr (o pay 8 one-time charge for @ real esiate tax verification andior reporting service used.
by Lender in connection with this Loan,

5. Properiy insurance; Bormower shall kesp the improversents now eye«a’r;ng or hereafter srected on the Propsrty
insured against loss by fire, hazards included within the termt "exiendad coverage,” and any other hazards including, butnot
lirnifed to, sarthguakes and floods, for which Lender renuires insuranze. This insurance shall be maintsined in the amoutts
{including deductible levels) and for the periods that Lender requiras. What Lender requires pursuant to the preceding s&n-
tenges can change during the term of the Loan. The Insurance carier providing the insurance shall be chosen by Bofrower
subject to Lender's right to disapprove Borrower's choice, which right ahfoh r it he exercised unreasonzbly. Lenter may
reguire Borrower to pay, In connection with this Loan, either {8] 8 one-time charge for flood zane determination, cerffica-
tion and tracking services; or (k) 2 one-time charge for flood zone det»;zrmmatia"t and cerhfication services and 5 JQSG‘q‘dF'ﬁt
charges each time rermappings or sirmdlar changes coour which reasenably might affect such determinalion or certification.
Bowrower shall also be responsibie for the payment of any faes | ,JGSIEJ by the Faderal Emergency Manegemen Agancy
in connection with the review of any fiood zore delenminstion rf«%u ting fropt gn chigction by Borrower,

It Borrower fails ts maintain any of the coverages destribed above, Lender may obizin insurance: coverage, atLender's
option and Borrower's expanse. Lender is under no obfigation to purchase ar my particular type or amount of coverags,
Therefore, such coverage shall cover Lendar, but might or might not protect Borrower, Borrower's equity in ths Property,
or the contents of the Properly. against any risk, hazard or liabifity and might provide grester or lesser soverage than
wag previously in effect. Borrower acknowledges that the cost of the instrance coverags so obtained m ight significantly
exceed the cost of insurance thad Burrowss could have a’aéﬂ_red._ Any armounts disbursed by Lerder undas this Section 5
shiall become additionzl debt of Borrower securad by this Security instriument. These amounts shall bear interest at the
MNote rate fromi the date of distursement and shall be pavabie with such interest, upon notice from Lender to Borrower
feguesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be sublect fo Lender's right fo disapnrove.
such policies, shall includa a standard mortgage clause, znd shall narne Lender as mortgagee andior 2¢ an additional Inss
payee, Lender shall have the right to hold the policies and renewsl rerificates. f Lender requires, Borrower shall promptiy
give to Lender 3l receipts of paid premivums and renewal notices, If Borrower obiains any form o of nsurance coverage. not
atharwiss required by Lender, for damage to, ordesiniction of, the Property, such policy shall include a standard mortgage

clause and shall neme Lender a3 mortgagee angilor as an additonal loss payes.

in the event of lose, Borrower shall give prompt potice to the insurance carrier and Lender. Lender may roake proof of
Joss if net made promptly by Borrower. Unless Lender and Borrower therwise agree in writing, any ingurance proceads,
whether or nof the mde;l"mg imsurance was required by Lendsr shall be spolied ig restaration or repair of the Property, i
the restoration or repair is economically feasitle and Lenders security is not leesened. During such repair and restoration
perm Lender abaii haw the rxgh* ‘co i) J Sum nsmam—* pracew:is unm mﬂdar fies hat’ an. c;\a:aormmty L::a mspact‘ tuch

prompﬂy Lender mav disbwse ﬂmreeczs for tne repalrb az"ti resm?auon t a ﬁnr Gfﬁ mavmenf or ‘ sen:;s of progracs ;JE‘[~
ments as the work is completed. Unless a1 zgreetment is made in witting ompphcabl@ Law mauima intetest to be paid on
such insurance procesds, Lender shall 1ot be réguired o pay Borower any interest or earnings on such proceeds. F ses for
public adiusters, or other third parties, retained by Borrower shall not be paid out of the insurence proveeds and shall be the
sole obligation of Borrower. If the restoration or repair is: not aopnomically feasible or Lender's security would be | sserved
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, i any, paid to Borrower. Buehi insurarice proc‘“eas mit he applied m ihe order pmvmd for irs: uecmn 2

rttars. if Borrowey dcze‘a not fﬁapﬁﬂd mth in ﬁD dayq o} a n otice fmm sznder tnat the surANGE ar ha_u aﬁ’e rea-_ci o s‘e.ttiez
a claim, then Lender may negotiate and seitle the claim. The 30-day pericd will egin when tha notice is given. I sither
event, or if Lender acquires the Froparty under Seatinn 22 or otherwise, Borrower hereby assigns to Lender (8) Bormwer's
fights fo any insurance proceeds inan amount not fo exceed the amounts unpaid undsr the Note o this Security Instru-
ment, and (b} any other of Brrrower's rights (other than the right 1o any refund of unsarned pre smiumis paid by Borrower).
under all insurance policies covering the Property, insofar ag such rights are applicable to the coverage c*f},;/i_ng}’ropmty,
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LOAM # 171078547
Lendar may use the insurance proceeds either to repair or rastore the Property or fo pay amounis unpaid under the tote
or this Security Instrument, whether or noi then due. '

8. Geoupancy. mrmww shall oecupy, establish, and use the Properly as Borrower's principsd residencs within 60
days afier the execdtion of this Security Instrument and shall continue o otcupy the Property as Borrowsr's principal resh
dence tor at least one year sfter the date ofoccupa ncy, unless Lender otherwise agrees in wri ting, which consent shalf not
be unreascrably withheld, or unless extenusting circumsiances exist which are beyond Borower's control,

7. Preservation, Maintenance and Protection of the Properly; Inspections. Bomower shall not destroy, damags
or impair the Proper’fy allow the Property to deferiorate or commit waste on the. Property. Wrsther or rict Borrower is resid-
ing in: the Property; Borrower shall maintain the Property in order io prevent the Property from deteriorating or decreasi ng
inwalue due o its condition. Unless it is detemuned nursuant to Section 5 that repalr of restoration is not economically
feasitle, Borrower shighl promntly repair the Pr operty if damaged to avold further deterioration or damage. If insurarice or
condemnation groceeds are paid in connection with damage fo, or the taking of, the Property, Borrower shall be IESPO-
sible for repairing or mstoring the Property only if Lender has released procesds for such. purposas: Lencer may disburse
pmceeds for the repairs and restoration in 2 single payment or in & serias of prograss payments as the work | is completed.
if the insurance or condemnation proceads are not sufficient i repal or restore the: Pmperty Borrower is not relieved of
Bovrower's obhaaﬁm for the completion of such repair or restoration,

Lender o its agent may make reasonable eniries uprn and inspections of the Proterty. it has reasenable cau
Lender may h«se;em: the interior of the improvemeants on the Property. Lender shall give Borrower notice atthe time af
prier {o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall ba in default it during the Loan application provess, Borrower or
any personhs or enlities: a’*tmq &l the direction of Bormower or with Borrower's knowledge or consent gave materially false,
mzshamrg of inaccurate informoation or statements to Lender (or failed to provide Lender with matarial information) in

conrection with the Loan. Material represeniaucns include, but are nof limited {o, representations concering Borower's
occupancy of the Properly as Borrowet's principal residencs.

9. Proiection of Lender’s Enterest in the Property and Rights Under this Security Instrument. If {a) Borrower
falls to perform the covenanis and agreements containgd in this Secunty Instrument, {b) there is a legal proceeding that
might significantly y alfect Lender's interest in the Property apdforrights under this. uﬁCL«f%W Instrurment (such asa proceading
in barkruptoy. brobste, for condemnation or forfeflure, for enforcement of a lien which may attain prioity over this: Security
Instrument or fo enforce laws of regulations), or (o) Borrower has abandoned the Proparty, then Lender may do and pay for
whalever s ressonable of appropna&ﬂ 15’ pmtaut Lender’s intersst in the Properdy and mghw untarthis Security instrument,
including protecting and/or assessing the value of the Froperty, and securing and/or repaiting the Fropery. Lender's actions
can include, but are net limited to: {a) paying any sums secured by a fen which has priority over this Security Instrument;
(b} appearing in.court and (¢} paying rezeonzble atforneys’ fees to protect its intarest in the Froperty and/or 1 jghts undet
this Sacufity Instrument, mriudwg its secured position in & bankruptoy proceeding. Securing the Property includes, but is
not fimited to entering the Property 1o make repairs, change locks, replace or board. up doors and windows, drain water
from piges, sliminate bullding or other code violations o dangerous sonditions, and have uliliies fumed on er off. Although
Lender.may tae«e action under this Section U, Lender toes not have to do so and is not under any duty or ub igation to do:
50. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section §

Any emounts disbursed by Lender under this Section § shall becors additional debtof Borrower secired | fny this Security
Instrurnent. These amounis shall bear interest at the Nots rate fron the date of disbursemert and shall be pavable, with
such interest, upon notics from Lender to Borrowsr renuesting paynent,

i this Securify Insfrument is on a leasehold, Barrower shall comph y with all the provisions of the lease. Bormower shall
not surrender the legsehold estate and interests herein conveyed or terrinate or cancel the ground leass. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borower acquires fee tide to the
Property, the leaseholid and the fze title shall rot merge urless Lender agrees tothe merger in writing.

149 Monmge Insurance. If Lender requirsd Mortgage Insurance as 2 contition of making the Loan, Borrower shall Bay
the premiums required {o maintain the: ?u‘lorgage Insurance in effect, if, for any reason, the Mortgage Insurance coverage
required by Lender ceases 1o be available from the morigags insurer that previcust ty provided such insurance and Borrowsr
was reguired to make separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay
the premiums requiret {o obtain coverage substantially equivalent to the Mortpage insurance praviously in sffect, at 2 cost
substantially squivalent to the costto Borrower ofthe MOWQF’QI: irasul anm, prﬂvmusi\f ir FF"‘?@C‘{. fmm an alterrmtm mor‘rgac;e'
insurer selecied by Lender. If substantially eguivalent Me
1o pay 1o Lender the amount of the separataly deszqmtmd pavmant" tnat were du whnn the msuaﬂc& ‘,r_nferage aea,,ed
{6 be in eftect Lender will accept use and retain these payments 85 g nor refundable loss reserve in lisu of Morigage
Insurance. Such loss reserve shall be nonrefundable, notwithsiznding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any intersst or samings on such loss reserve. Lander can no lorger fE?CfUif'Q.
lnes reserve payments If Morigage Insurance coverage {in the amount and for the period that Lendu reguires) provided
by an insurer selacted by Lender again becomes avaiiable, is obtainzd, and Lendsr requiras separately degi ignated pay-
ments toward the premiums for Mongage Insurance. If Lender required Mortgage Insurance as 2 condition of making the.
Loan and Borrawer was required i rmake separaiely designated payments toward the premiums for Mortgage Insurance,
Borrowsr shall pa y the premiums required to naintain Morigags Insurance in effact, or fo provide & non-refundabie loss
reserve, until Lentar's requirernent for Mortgage Insurance endsin accordance with any written agresment betwesn Bor-.
rower and Lender pmvtdmg for such termingtion or until termination s required by Applicable Law, o dhing in this Beclion
10 affects Borrower s abligation o pay interest at the rate provitied in the Mote.

Morigage Insurance reimbirses Lender (or any entity that pu“,ha%«e the Nedel for certain losses it may incur it Bor-
rower dogs not renay the Loan as agreed. Borrower Is not s party jo the Mordgags Insurance.

Mortgage insurers evaluate their tofal risk cn all such insurance in foree from time to fime, and may enter info agres-
ments with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and conditinns
thet are satisiaciony to the mortgage insurer and the other party (or Fparties) tothess agreements. Thess dgreements mray
reguire the mortgage insurer 1o make payments usiny apy source of funds that the mertgage insurer may have available
twhich may inciude funds obiained from Mortgage Inaurance pramiums), di =
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As a result of these agreaments, Lender, any purchaserof the Note, another insurer, sny reinsurer, any other enti iy, or
any affiiate of any of the foregoing, may receive {directly o7 indirecth v} amounts that derive frora (or might be characterized
a»:} a purtian of Borrower’s payments for Mortgage Inaurance, in exchange for sharing or modifying the morigage insurer’s
rigk, or raducing losses If such egreement provides that an affliate of Lender takes a share ofthe | msurer sriskin F’X’Lhdﬂg@

f r 2 share of the premiums paid to the insurer, the arrangementis often termed ‘captive reinsurance.” Further

{8} Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Martgage insurance,
or gny other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrowsr 1o any refund.

b} Anysuch agresmens will not affect the rights Borrower has - if any - with respect o the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right 1o receive.
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically. and/or to receive a refund of any Mortgage Insurance premiurms that were unearned at
ihe tame ot suchcanceliation or leemingtion.

11 Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Prooeeds arz hereby asaigned o ard
shall be pazd o Lender,

if the Property is damaged, suc h Miscelianeous Proceeds shall be applied fo restoration or repair of the Property,
the restoration of repair is sconomically feasible and Lender's security is not lessensad. During such repair and restoration
period, Lender shall have the 7ight to hold such Miscellansous Procesds untl Lender has had an @pmmr ftytoinepect such:
‘?‘ropr:rty f ensure the work fias been compleled to Lender’s satisfaction, providad that such s inspection shall beunderiaken
promptly. Lender may pay for the repairs and restoration in a single dizbu ragment orin 2 series of progress payments as the
work is completed. Unless an agreament is made in wiiting or Applicable Laew requires inferest to be paid on such Miscsl-
lanecus Proceeds, Lender shall nof be required to pay Borrowsr any inlerest or earmings on such Miscellaneous Procesds.
if the restoration of repair is not economically feasible or Lender's senyrity would be lessened, the Miscellapenus Proceeds
shall be applied fo the sums secured by this Securily Ihstrument, whether or not thern due, with the excess, if any, paid to
Borrower Such Miscellaneous Proceeds shall be applisd in. e order provided for in Seciion 2

In the avent of a iotal taking, destruction, or loss in value of the Fropery, the Miscellanenus Frocesds shiail be.applied.
fo the 5ur~15 b"“CU?z:‘d byt "*5 ‘Serumy iﬁsia umenf w'wt; zer or not tm—:ﬂ nue with th@ EY\‘_’;E&Q f mv pm go BOT’O\M&:?

ety zmmaclate y efc»re the parﬁ takmgl des’cru taon, 0F Ioﬁs vaiue ss ﬂ«qua ~o g'wauar tharﬂ fhe amoum 'ﬂf the uma
secured by this Security instrument immediately before the panial taking, destruction, or less in value, unless Borrower
and Lender otherwiae agree in writing, the sums secured by this Becurity Instrument shall be reduced by the anount of the:
Miscellaneous Procesds multiplied by the lollowing fraction: {g] the total amount of the sums secured imreediately bafore
the pariial taking, destruction, or loss in value divided by (b) e fair market value of the Property immediately befors the
partial taking, destruction, or loss in vaiue. Any balence shall be paid o Borrower.

inthe eveni of a partial taking, destruction, of loss in value of the Proper Bdn which the fairmarket value sfthe F‘mper‘oj
immedistely before the partizl taking, destruction, or koss [ value is less than the amountof the sums secured immediataly
before the partial taking, destruciion. orioss in value uniess Borrower and Lender otherwise agree in writing, the Miscel-
lansous Proceeds shall be applizd o the sums secured by this Security Instrument whether or not ihe sums are then dus,

ffthe Property is abandoned by Borrower, or rf after notice by Lender fo Borrowet that the Opposing Party (as defined
in the next sentence) offers o make an award to settle a dlaim for damages, Borrower fails to respond 1o Lender within
30 days after the date the nofice iz given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds sither fo
restorgtion or r2nalr of the Properly oric the sums securad by this Secunty Instrument, whether or not then dus. *Opposing
Party” means the ihird party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 right
af a(:tiifm in f‘e'gard to ?‘fl:s()f,ﬂaﬁd()u” PIOU@@"jo
cold reuuit fri furf-ﬂtu&, o‘tha Frapwiy &r ather mafemi mrsa r*‘nmf <:>f Landﬂrs zrtnr si in th@ Pmpsr‘y or ngrﬁ:a mdea fh@s-
Sacun’zy Instrument. Borrbwer can cure such a default and, i acceleration hes occurred, reinstate as provided in Seclion
18, by causing the action or proceeding to be disntissed with a ruling that, i Lender's judgment, preciudes forfeiture of
the Property or other material impairment of Lender's inierest in the: Froparty or rights undar thiz. ueLU,!ﬁ*/ irﬂsfmrwent The
proceeds of any award or claim for darmages that are atiributable 1o the impalrment of Lender’s interestin the Proterly are.
hershy assigned and shall be paid to Lender.

All Miscellaneous Prooseds that are nof applied to resioration or repair of the: Property shall be applied in the ordaer
provided for in Section 2. ‘

12. Borrowsy Not Released; Forbeagrance By Lender Not s Watver. Extension of the time for payment or modiice-
fion of amottization of the sume secured by this Security Insirument granted by Lender to Borrower or any: Stccessor in
interest of Borrower shall not operate o release the Hability of Borrowsr or any Successors in Inferest of Borrower, Lender
shall nint be required 1o commence proveedings against any Buccssser in Irterest of Borrawer or to rafuse to extend time
far payment or otherwise madify amoerization of the sums secured by this Security Insfrument by reasen of any demand
miads by the original Berrower or any Successors i Interest of Borrower Any forbesrance by Lender in sxercising any
Hght or remedy including, without limitation, Lender's acceptance of payments from third persons, entitiss oo SUK"CQ’:SOE’#
it [nterast of Borrower or In amounts less tan the amount then due, shall not be 2 waiver of or preciude the exercise of
any tight or remedy.

13, Jointand Several Liabiity; Ce—,signefs; Successors and Assigns Bound. Borower coveriants and sgreesthat
Borrower's obligations and h‘abﬂiw shall be joint and several, Howsver, any Borrdwer who co-signe this Security nstrament
but goes notexecute the Note (& co-signer’y. {a) i co-signing this f:;er*unty Instrument only to mortgage, grant and convey
the co-signers nterast i the T:‘.mrz_erty under the tarms of this Secur ity Instrument; (b le not personally obligated to pay
the sums securad by this Security Instrument; and (¢} agress that Lender and sﬂy piher Borrower can agree fo exiend,
maﬁ"iﬁf forbear or make any accommodations with regard o the terms of this Security Instrument or the Note Wlmaut.the.

co-signer’s consent, ‘

Subje t’m the: provisions of Section 18, any - Successor in interest of Borrower who assuimes Borower's obligations
wrider this Secur ity Instrument i wiiting, and is approved by Lender, shall obizin all of Borrower's rights and banefils under

3 / s
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LOAN #: 1?1679547
this Security émirummz Borrower shall not be releasad fror Borrower's obligations and liability under this Security instru-
pienturdess Lendes agrees fosuch relesse inwriting. The covenants and agreements of this Security instrument shali b ;d
fexcept as provided In Bection 20) and benefit the successors and assigns of Lender

14. Loan Charges Lender may charge Borrower fzes for servises performad in r*mnf—r*t ior with Borower’s defgui‘z‘
for the purpose of profecting Lender's inferest in the Property and rights erider this Security natrument, inchuding, but not.
limited to, attorneys fees, property inspection andg valuation fees, Intenard o any other fees, the abzence of express authagr
iy in this Becurlty Instrument to charge a specific fee to Borrower shall not be construed as.a prohibition on the charging
of such fee. Lender may not charge fees that ars expressly prohibited by this Seourity Instruroent or by Applicable Lew,

tf the Loan is subjectfo a law which sels maximum loan charges, and that law s fing iy mt&rprete,d 50 that the inter-
est or pther loan charges collected or 1o be collzcted in connection with the Loan excesd the permitied limits. ther: {a 3
any such loan charge shall be reducet by the amount necéssary o reduze the chargs to the permitted Fmit: and ( (D} any
sums already collected from Borrower witich exceedad permilted limits will be refunded to Borrows:, Lender may ; choose
1o make thig refund by reducing the principal owet unider the Note or by making a direct payment to Borrower. if m*und
reduces principsl, the reduction will be treated as a partial prepayment without any prepeyment charge ’whmher or not &
prepayment char ae s provided for under the Note), Borrower's dczeptanc* of any such refund made bs/ diractpayment t{)
Borrowesr will constitute a wakver of any rght of action B Borrower might bave arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Sscufity Instrument must be in wr n‘mq
Any notice to Botrower in coninection with this Security Instrument shall be deemed 1o havs been given to Bofrower when
mailzd by first dlass mail oo when actually defiversd to Barrower's notios address if sent by ofher means. Notice to any one
Borrowsr shall constituts notice to all Borrowers unfess Applicable Law expressly recuires stherwise. The notize address.
shall bz the Property Address uniess Borrower has designated & substitile notice address by nolice to Lender. Borrower
shall pmmpﬂy natify Lender of Bormower's change of address. If Lender specifies a procedure for réporling Borower's
chznge of address, then Borrower shall only report @ changs of address through that speaified procedure, "hem may be
only one designated notice address under this Seeunty Inslrument at any one time. Arty notice to Lender shall.be given
by delivering it or by mafling it by first class mail to Lender’s eddress stated herelr: unless Lender has designated ancther
addrass by nofice tc: Borrower, Any notice in connection with this Security Instrumant shall not be deered to have been
given to Lender untl actually received by Lender, I any notice required by this Security Instrurment is aiso reguired under
Applicable Law, the Applicable Law requirement wil satisfy the corresponding requirement Under this Securit ¥ Instruroent.

18. Gawemmg Law; Severability; Rules of Construction, This Security Instrumert shall be governead by federal lew
and the law nfthe. jurisdiction in which the Froperty is located, Al rights and obligations contsined in this Security instrument
are subject fo any reguiraments and limitations of Applicable Law. Applicable Law rmight explicity or implicitly allow the.
partizs to agree by conlract or it might be silent, but such silence shall not be construed as a prohibition agains stagresime nt
by contract. Ir: the event that any provision or clause of this Seourity Instrument or the Note confiints with Ppplicatile Law,
suzh conflict shall not affect other provisions of this Security Instrument or thie Note which can be ‘givarreffest withou thev
conflicting provicior*

Az used in this Security

Instrument: (2) words of the mesculine gender shall mean and include corresponding n%ter'
words or words of the faminine gander; (b) words in the singular shall mean and include the plural and vice verss; and t{,)
the word 'may’ gives sole discretion without any obligation o take any action:

17. Borrower's Copy. Borrower shall be given one copy of the Nots and of this Security Instrument, :

8. Transferofthe Property or a Bensficial Intereatin Borrower, As Lsed in this Section 18, Inferestinthe Proper‘v
means any legal or benefizigl interest in the Property, including, but not limifed fo, those benaficial imerests transferred ina
bond fordeed; contract for dee-d instalimeant sales coptract or eacrow agreement, the intent of which is the fransfer of itle
by Borowsr at 2 fulure date to a purchaser. ‘

i.alk or any part of the Property or any Interest in the Property is sold or ?ransmm‘aﬂ (Qr ‘f Bwr‘mw‘af’is ﬂ‘ot ] ha-ﬁur‘af p@r»
son and a beng fm: 2 .ntmest m Bo’rc:wea- s 5oid or transfezrred) watnom Lm" -

Lehd 'E'f“suuh exercise is prczhabrted b"Aerncab e Law

it Lender exerciges this oplion, Lander shall give Borrower notice of scceleration. The nofice shall provide 2 peflud ef‘
not kess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay ai,
sums securad by this Securtty Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lande,
gy invoke sny remedies permitted by this Security Instrurnant without further notice o demand on Bomrower,

‘ 19, Borrower's Right to Reinstate After Acceiemtam,_!f BQFF"{W::,[ meets certain conditions, Borrower shall have the:
right to have enforcement of this Securty Instrurment discontinued at any time prior fo the earliest of: () five days before
sale ofthe Property pursuant to any power of sale contained inthis Security Instrument; (b such ofher period as Applicable
Law might specify for the termination of Borrower's right to reinstats; or (o) entry of 2 judgment enforcing this Security
Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then wolild e due undm this Security
instrument and the Note as.if no acceleration had ocourres: (b) cures any default of an y other covenants or agresmeants;
{e) pays all expenses incurred in enforcing this Security lnstrument, inclugting, but ﬂo’f timited to, reasonable attornays’
feen, property inspection and valuation fees, and other fees incurred for the purpose of oro ‘scting Lenders interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may regsonably renuire to assure
thet Lender’s interast in the Property and rights under this Securlty Instrumant, and Borrowar's obligation o pay the sums.
securaed by this Security Instrument, shall u:mtmue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the Tollowing forms, as selecied by Lender: (&) cash; (Bymoney cider; (¢) Ci:fﬁﬁedf
check, bark check, treasurer's check of cashier's check, provided any such check is drawn upon an institution whose
depasaia ate insured by 2 federal agency, instrumentality or entity, or {c) Etzctronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effzctive as If no acceleration had
ocourred. Howsver, this right o reinstate shall not'apply in the case of azesleration under Section 18,

20. Sale of Note; Lhmge of Loan Servicer; Notice of Grievance. The Note ora partial interastin the Mote (together
with this Security instrument) can be soid one or more times without prior notice to Borrower. A sale might rasult in a changs
in the eniity tknown as-tha "Loan Bervicer’] that cullects Pedodic Payments due underthe Note and ithis Security Instru-
ment and performs. ather morlgage loan senvicing obligations urder the Note, this Security Instrurment, dwﬁt@fpﬁcabge
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Law. There alsu might be one or more changes of the Loan Servicer unrelated to a zale of the Note. i thers is 2 change:
of the Loan Servicer, Borrower will be given written nofice of the change which will siate the name and sddress of the new
Losn Bervicer, the address (o which payments should be mizde and any other information RESPA requires-in connestian
with & notice of tiansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Sarvicer other than
the purchager of the Note, the morlgage loan servicing obligations to Borrower will retain with the Losn Bervicer or be
transferred to g successor Loan Servicer and ane not assumed by the Mote purchiaser unless othenwize provided by the
Naote purchaser.

Meither Borrowar nor Lender may commencs,; join, or be joined o any judicial action (a6 eitheran individust litigant or
the member of 8 class) that arises from the other party’s actions pursuent to this Sexurlty instrument or that alieges that
the other party has bragched any provision of, or any duty owed by resson of, this Securily Instrument, untit such Borrower
or Lender has notified the other party (with such notice given in compliance with the reguiremerts of Section 15) of sucl
alleged breach and afforded the ”?*E party hereto @ ressonzble period after the giving of such nofics to take corractive
action. if Applicable Law provides s time period which roust elagse before cartain action can be taken, thattire pering wifl
be desmed o be ressonalie for z:eurpx:-r«es of this paragraph. The notice of accaleration and opporiunity to cure given to
Borrower pursuant to Bection 22 and the rotics of agceleration given to Borrower pursuant 1o Saction 18 shall be deemed
o Sa",wfy the notice and cppartunity 1o take corrective action provisions of this Section 20,

. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollufarts, or westss by Environmenial Law and the following substances; gassline,
kergsene, ofher flammable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining ashestos or formaldebyde. and radicactive materials: gb‘ “Environmental Law” means federal laws and laws of
ihe jurisdiction where the Property is located that relate to health, safety or environmental protecfion; (2} "Ervironmenial
Clranup” includes any response action, remedial action, or removal action, a3 defined in Environmentsl Law, and {d} an
“Environmerital Condition” means a condition that can cause, contribute fo, or otherwise trigger an Ervironmeantal Cleanup.

Borrower shizil not cause or permit the presence, use, disposal, slorage; or relegse ol any Hazamious Suhs*anma or
threaten to release any Mazardous Substances, on or in the Propery. Borrowsr shall riot o, 5, nor allow anyone elss to do,
anything effecting the Property {2 that is invioletion of any Environmental Law, () which crestes an Environmental Condi-
fian, or(c) which, due to the presence, use, of refeass of a Hazardous Substance, creates a condition thatadversely affects.
the value of the Property. The precsding wo sentences shall not spply to the presence, use, or storage on the Progerty of
smalf quaniities of Mazardous Substances that are generally recognized fo be appropriate fo normat residential uses and
1o maintenance of the Property (including, but not limited 16, hazardous substances in consumer pmduo

Borrower shiall promptly give Lender wiitten notize of (2] dny investigation, claim, dermand, lawsuit o z:.‘ther' action by
any governmental o reguldtory agenty or private parly mvolum, the Pmperiy and any Hezerdous Substance or Environs
menial Law of which Borower has actusl knowledge, (B} any Environmental Condition, including but not limited o, any

spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, : !’td {cyany cordition caused by the
presence, use o release of 8 Hazardous Substance which adversely affects the valie of the P"operzy if Borrower leams:
or is notified by any governmental or feguietcry anthodty, orany private party, that any removal or other remediation of any
Hazardous Subslance affecting the Froperly is necessary, Bomower shall promplly take all necesss ary remedial actions in
gecordance with Ervironmental Law. Nothing herein shall create any obligation on Lender for an Envirormentst Cleanup.

NON-URIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Horrower's
breach of arvy covenant or agreement in this Security Instrument {but not prior 1o acceleralion under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: (4} the default; (b) the action requiradiocurg
the default; ¢} 2 date, notless than 30 days from the dale the notice i5 given 1o Borrower, by which the default must
be cured; and (<) that failure to cure the default on or before the dale specified in the notice may result in accel-
gration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Bormwer of ’ihe nqm to reinstate after dcceiera‘aan and ihe nght m brmg a court ootmn to asa&n 'che nor: exz sia,m:ez

ﬁaw apecafaw in %he rmime Lanrﬁer at ata ap‘imn may *equzre ammemam paymmt in fuiz m‘ a Esuma s&zzurﬂd by this
Security Instrument without further dermaend and may invoke the power of sale and any other remedies perm;md
by Applicable Law. Lender shall be entitied 1o collect all expenses incured in pursuing the remedies provided in
this Section 22, including, but not limited 1o, reasonable attorneys  fees and costs of title evidence,

if Lender invokes the power of sale, Lender shall executs or cause Trustes (o axecuie a Written notice of the:
occurrence of an event of default and of Lender’s election to causs the Propreity 1o be s0ld and shall catise such
notice to be recorded in each county inwhich any pari ol the Property is Tocaled. Lender or Trusiee shall give notice
of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable
Law. After the time required by Applicable Law, Trusiee, without demand on Borrower, shali sell the Property at
pubiic auction to the highest bidder at the time and place and under the terms designated in the notics of sale in
one or more parcels and in any order Trustee determings. Trustes may postpone sale of all or any parcel of the
Proparty by public snnouncemant at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale,

Trusiee shall delivar to the purchaser Trustes's deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustes's deed shall be prima facie evidence of the jruth of the
statements made therein. Trustes shall apply the proceeds of the sale in the foliowing order: (3} to all expenses.
of the sale, inchuding, but not fimited to, reasonable Trustee’s and atiornays’ fees; () to all sums secured by this
Security Instrument; and (¢} any excess to the person or persons legally entitied o it

23, Reconveyance. Upoh paymant of all sums securad by this Securily Instrument, Lender shall request Trustes to
reconvey the Property and shall surrender this Sscurity Instrument and ail notes evidencing debt secured by this ‘%emwty‘
fnstrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it

3uch cerson or pereans shall pay any reco rdat;on costs, Lender may charge such: person or perseng a feerfor e onveng‘
the Property, butonly fthe feeis paid o third party isuch ax the Truspe} for servicas rendered and the charging of the
fee is permitied undar Applicable Law, gl
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24, Substitute Trusiee, Lender may from tiroe fo fime remave Trustee and appoint a successor frustee fo any Trustes.
appointed hereundsr Witﬁouf conveyance of the Property, the successor trustee shall succesd o ali the fitle, power and
duties conferred upon Trustee herein and by Applicable Law,

25, Atlormneys’ F@es As used in this Security instrument and inthe Note, atlorneys’ fees shall include those awarded
by an appellate court,

2&. Protective Advanges, This Security Instrument secures any advances Lendsr, at its discr et’iun, may make under
Section 9 of this Secutlly Instrument o protect Lender's interest inthe Property and rights under this Security Instrumert,

27. Required Evidence of Property Insurance,

WARNING

Unless you provide us with evidence of the insurance coverage as required by sur contract or loan sgresment,
we ey purchase insuranne at your sxpense fo protect our interest. This insurance may, but need not. also proftect.
your irderest, If the collateral becomes damaged, the coverage we purchase may niof pay any claim vou make or
any cleim made against you. You may later cancel this coverage by providing evidence that you have obtained
progerty coverage slzewhers.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added
to: yoliv confract of foan belance. If the cust is added to your confract or !oa balznce, the intersst rate on the
underying contract o foan will apply to this addad amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you falled to provide proof of soverage.

The coverage we purchase may be considerably more expensive than insurance vou can oblgin on yourowh
and may not satisfy any need for properly damags coverage or any mandatory liability insurance requirements
imposed by Appl cable Law,

EY SIGNING BELOW, Borrower accebts and agreses to ’me e and covenants contained in this Security Instrument
and Ircary Rider sxecuted by Borrower and recorded with

£
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Stute of E/___ ‘

: ‘ ‘ ' ‘ ",-, . sy i ‘?;/v;' v é '; ey //’2
This instrument was acknowledged before me on _{ LA TR g 2 Y by RUSSELLG
STEPHEMS AND KATHY STEPHEMNS.

e n?:

i

SR

v i: o e

R
SN
N

My commission expires;

Lender: USA DIRECT FUNDING, NMLS: 3240
MMLS ID: 3240

Broker: SELCO Community Credit Union
NMLS ID: 402947

Loan Originator: Kari Kellsy Rodman

MMLS 1D 382340
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PLAMNED UNIT DEVELOPMENT RIDER

THIG PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
sovember, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
i USA DIRECT FUNDING, NMLS: 3240

, o o0 (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 152519 Wagon Trall Rd.. La Pine, DR 87739, '

The Property includes, but s not limited to, a parcel of land improved with a dwelling,
logether with other such parcels and centain common areas and facilities, as described
i1 COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).

The Property is a part of a planned unit development known a5 Wagon Trail

{the "PUD"}, The Property also includes Borrower's interest in the homeowners association
o1 equivalent entity owning or managing the common areas and facilities of the PUD
{the "Qwners Association”) and the uses, benefits and proceeds of Borrower's intersst,

PUD COVENANTS. In addition to the covenarts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(i} articles of incorporation, trust instrument of any equivalent document which creates
the Owners Association; and (iil) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents, -

B. Property Insurance. 5o long as the Dwners Association maintaing, with a
generally accepted insurance carrier, a 'master” or "blanket” policy insuring the Property
whictt 6 satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
{o, sarthyuakes and floods, forwhich Lenderrequires insurance, then: (1) Lender waives
the provision in Section 3 for the Perlodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s Gbligation under
Section 5 to mamtain property insurance coverage on the Property is deemed satisfied
1o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy, ‘

in the event of a distribution of property insurance procesds in liew of restoration or
repair following 2 loss o the Proparty, orto common areas and faciliies of the PUD, any
proceeds payableto Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds o the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid 1o Borrower,

€. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains 2 public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender, f &

T e

initials: Lo
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D. Condemnation. The proceeds of any award or claim for damages. direct or
conseguential, payable (o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
o for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums securad by the
Sacurity Instrument as provided In Section 11, , '

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandorment or termination
required by law in the case of substantial destruction by fire or ofher casualty or in the case
of ataking by condernnation or eminent domain; (i) any amendment to any provision of the
‘Constituent Docurents” if the provision is for the express benefit of Lender; (i) fermination
of professionalmanagementand assumption of self-managementofthe OwnersAssociation;
or () any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
mterest from the date of disbursement at the Note rate and shall be payable, with
irterest, upon notice from Lender to Borrower requesting payment, '

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
containkd in this PUD Kiger.

/ L S ARSI i / .
: ; ’ f;,_,_"' {‘ ///;’ /*4’ ﬂ_,,”ﬂ””””” / gfff»-f//)j/ /(/ / - {593%}
RUSSELL G STEPHENS 7 ' e DATE

5o

27
S :
4/)% e
] flns

B .
KETHY STEPH??/@,%

2
4

g

DATE

s /’ /S {Seal)

. . . . . initials:
MULTISTATE PUD RIDER--Single Family--Fanniz Mag/Freddie Mac UNIFORM INSTRUMENT Form 3150 101
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MORTGAGE E&ECTRG%%C REQ S’%‘RA’E‘ ON SYSTEMS, INC. RIDER

~ THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider”} is made this 21st day of November, 2017, and fs
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument’) of the: samx, date given by the undersigned (the "Borrower,” whether there

arg one or more persons undersigned) (o secure Borrower's Note to
USA DIRECT Fi Nm%G MMLS 3240

{"Lender”) of the same date and covering the Property descriped in the Security
instrument, which is Incated at: F
152519 Wagon Trall Rd., La Pine, OR 97735,

frr addition o the covenants and agreements made in the Security Instrument, Borrower
andLenderfurther covenantand agreathatthe Security Instrumentis amendedas follows:

5. DEFINITIONS
1. The Definitions section of the Security Insirument is amended as follows:

Lenderis  a Corporation organized and existing
under the laws of Oregon. Lender's address is
4550 Southwest Kruse Way, Sulle 325, Lake Oswego, OR 97035,

Lend‘er is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Elecironic Regibiratior] Systems, Inc. MERS (s a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS s
organized and existing under the laws of Delaware, and has an address and telephone
number of PO, Box 2026, Fiint, MI 48501-2025, tel. (888) B79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreciosing or directing Trustes 1o institute foreclosure of this Security Instrument,
or taking such other aCt!Oi’}S as Lender may deem necessary or agpmprmte urider
this Security instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, Its successors and assigns,
as well as Lender, untl MERS' Nomingee interest is terminated.

2. The Definitions section of the Security Instrument is further amended fo add
the following definition: -

“Mominee” means one designated to act for another a5 its represeritative for
a limited purpnse, :

Fya
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended 0 read as follows:

This Security Instrument secures to Lender. (i) the repayment of the Loan, and
ali renewals, exiensions and modifications of the Note: and (i} the :Jurfc»rmame of
Borrower's covenarnts and agreements under this Security instrument and the Note.
For this purpose, Borrower irrevocably granis and conveys o Trustee, in trust, with
power of sale, the following described promrty located in the
County [Type of Recording Jurisdiction] of
Klamath [Mame of Rpwm;ng Jurisdiction]:

LOT 8, BLOCK 8, WAGON TRAIL ACERAGES NO. 1, SECOND ADDITION,
ACCORDING TO THE OFFICIAL PLAT THEREOF OMFILE iN THE OFFICE OF
THE COUNTY CLERK, KLAMATH COUNTY, CREGON

APH #: R128655

which cuirently has the address of 152518 Wagon Trail Rd., La Pine,

[Strest][City]
OR 97739 » {"Property Address”};
[State] [Zip Codg]

 TOGETHERWITH alithet zmprovemonts now ot hereafter erected onthe prapﬁr’i’y
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by v this Security instrument. All of
the foregoing is referred 1o in this Security Instrument as the Pmperty :

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not fimited fo, the right to foreclose and sell the r’roperty
and to take any action required of Lender inciodi ing, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended 10 read as follows:
15. Motices. All notices given by Borrower or Lender in connection with this
Security instrument must be in writing. Any notice to Borrower in connection with this

‘r .
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LOAN & 171075547
Security Instrurnent shall be deemed to have been given to Borrower when mailed
by first class mail or when actually deliverad to erower s notice address if sent
by other means. Motice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. he notice address shall be
the Property Address unless B@rrower has designated a substitute notice address
by notice 1o Lender. Borrower shall pmmpt y ﬁutzfy Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's charsge of address,
then Borrower shall only remr’z a change of address through that specified procedure.
There may be only one designated notice address under this Security Instument at
any ong time. Any nofice to Lender shall be given by delivering it or by mailing it by first
class mall to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower, Borrower ackngwiedges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender untl
MERS Nominee interestis termmated Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS unt
actually received by MERS. Any notice in connection with this Sacurﬁy Instrument
shall not be deemed o have been giverito Lender until actuall y received by Lender. if
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

. S8ALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument s amended to read as follows:
20.5ale of Mote; Change of Loan Bervicer; Nolice of Grievance. The Note
or a partial interest in the Note (togﬂt 1er with this Security Instrument) can be sold
ong or more times without prior notice to Borrower. Lender acm*zowier:ﬁges that until it
directs MERS 1o assign MERS's Nominee interest in this Security Instrumertt, MERS
remains the Nominee for Lender, with the authority to exercise the ragns of Lender, A
sale might result in a change in the entity (known as the "Loan Servicer’) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obli gataon under the Note, this Security instrument,
and Applicable Law. There also might be one or more changes of the Loan Serviger
urrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the narme and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain
wnti‘z the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise prowdpd by the Note purchaser,
Neither Borrower nor Lender may commence, jam or be joined to any judicial
action (as either an individual mgani of the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
narty has breached any provision of, or dny duty owed by reason of, this Security
Instrurnent, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 1o
take coprective action, If Applicable Law provides a time period which must elapse
pefore certain action can be taken, that ime period will be deemed 1o be reasonabile
for purposes of this pardggaf}h The notice of acceleration and opportunity to cure qweﬁ
to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo take
rorrect:ve action provisions of this Section 20,

;‘ ./;z’»: } '
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LOAN # 171078547
E. SUBSTITUTE TRUSTEER

Section 24 of the Security Instrument is amended 1o read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimetotime appoint astccessorrusiestnan y Trustee appeinted hereunderwho has
cea,,eu to act. Without conveyance of the Property, the successor trustes shall succeed
to all the: title, power and duties conferred upon Trustee herein and by Applicable Law

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants’
contained in this MERS Rider.

7
/

/

/ 2

IE4 /17 (semy

;/' ¢ DATE

oy ’; i 7 <

;o owter Dig oLl (Beal)

DATE

: Zﬁ g
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MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 21st day of Movember, 2017  and is incorporated
intg and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
indenture or Other Security Instrument (the "Security Instrument™ of the same date
given by the undersigned %’”i(} "Borrower") to secure Borrower's Note to USA
DIRECT FUNDING, NMLS: 3240

| . | {the *Note Holder")
of the same date (the "Note”) and covering the properly described in the Security

Instrument and located at 152519 Wagon Trail Rd., La Pine, OR 97739 '

{Property Address)

LEGAL DESCRIPTION: .
LOT 8, BLOCK 9, WAGON TRAIL ACERAGES NO. 1, SECOND ADDITION,
ACCORDING TO THE OFFICIAL PLAT THERECF ON FILE IN THE OFFICE OF
THE COUNTY CLERK, KLAMATH COUNTY, CREGON

APN #: R128695

MODIFICATIONS: In addition to the covenants and agreements made in the Security
instrument, Borrowers and Note Holder further covenant and agree as follows:

A. PROPERTY:
Property, as the term is defined herein, shall also sncompass the following
manufactured home (the "Manufactured Home'): o - ,

New x  Used, Year 2047 length 56 Width 27
Manufacturer/Make Palm Harbor

Model Nameor Model No. Mietelius

Serial No. 31040G-400-285624, e
Serial No. . . L L
Saerial Noo

Serial No, .
Ceddificate of Tille Murmber

@ No Certificate of Title
has been issued,

B. ADDITIONAL COVENANTS OF BORROWER: .

{a] Borrower({s) covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home 1o the real
property described herein including, but notlimited fo, surrsndering the Certificate
of Title (f required} and obtaining the requisite governmental approval and
execuling any documentation necessary fo classify the Manufactured Home as

real property under state and local law. Lo e
Enitiai P ;——--——--.,,,‘,,,_____,"’ ; ""», o '»,

Ellis Mae, Inc, Page 107 2
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(b} Thatthe Manufactured Home described abuve shall be, at all imes, and for all pur-
poses, permanently affixed to and partofthe real properiy legally described herein,

{c) Borrower(s) covenant that affixing the Manufactured Home o the real property
legallydescribed herein does notviolate any zoning laws or other local requirements
applicableto manufactured homes and further covenanthat the Manufaciured Home
has been delivered and installed 1o their satisfaction and is free from all defects.

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be responsible for any improvemants made or to be
rade, or for thelr completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or parly providing or
effecting such improvements. ‘ ‘ ‘ '

0. INVALID PROVISIONS: ,
{Fany provision of this Security Instrument is declared invalid, iegat or unenforceable
by a court of competent jurisgiction, then such invalid. illegal or unenforceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Seclrity Instrument,

By signing this, Borroer(s) agree to all of the above.
oy o

'8

N
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THIS INSTRUMENT PREPARED BY;
This document was prepared by:
USA DIRECT FUNDING, NMLES: 3240
4550 Bouthwest Kruse Way, Suite 325
Lake Oswego, OR 97035
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MAMNUFACTURED HOWE AFFIDAVIT OF AFFIXATION

STATEOF GR

COUNTY OF Klamath

This Manufactured Home Affidavi of Affixation Is made this 21st dayof
Movember, 2017  and is incorporated into and shall be deemed to supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower” or "Homeowner") to secure Borrower's Note to.
USA DIRECT FUNDING, NMLS: 3240

{(‘Lendar”).
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently sttached 1o and part of the real property, and that it be regarded
ag an immovable fixiure thereto and not as personal property.
"Homeowner” being duly sworn, on his, her or their oath state(s) as follows:
1. Homeowner owns the manufactured home (“Home”) described as follows:

New ¥ sed __Year 20147 Length 56 Width 27

Manufaciurer/Make  Paim Harbor

Model Name or Model No. Metolius

Serial No. 3104G-400-285624,

Serial No.

Serial No,

HUD Label Number(s) ORE 536805, ORE 536806

Cettificate of Title Number

described herein andisto befiled for record in the records whete conveyancas of real estata are ragorded, . .
o e H S o
Initiale: L 7 7t
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. - o  LOAN #: 171078547
. The Home was bullt In compliance with the federal Manufaciured Home Construn-
tion and Safety Standards Act,

]

3. Itthe Homeowner is the first retail buyer of the Home, Homeowner is in receipt of (i)
the manufacturer’s warranty for the Home, (i) the consumer manual for the Home,
{fil) the Insulation Disclosure for the Home, and (iv) the formaldehyds health notice
for the Home.,

4. ”E’h&:«‘queowaer isinreceiptofmanufaciurer's recommended maintenance prog ram
regarding the carpets and manufacturer's warranties covering the heating/cooling
system, hot water hester, range, eic.

5. The Home is or will be located at the following ‘Property Address”:
182518 Wagon Trall Bd., La Pine

o {(Street of Rouls, City)
Klamath, OR 97738 (Couinty) (State, Zip Cade)

6. The legal description of the Property Addrass ("Land”} is typed below or please ses
altached legal description. 7 i -
LOT 8, BLOCK 8, WAGON TRAIL ACERAGES NO. 1, SECOND ADDITION,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IM THE OFFICE OF
THE COUNTY CLERK, KLAMATH COUNTY, OREGON

7. The Homeowner is the owner of the Land or, if nol the owner of the Land is in pos-
session of the real property pursuantio a lease in recordable form, and the consent

of the lessor is alfached to this Affidavit.

8. The Home is or shall be anchored fo the Land by attachment to a permanent foun-
dation, constructed in accordence with applicable state and local building codes
and manufacturer’s specifications in a manner sufficient to validate any applicable
manutacturer’s warranty, and permanently connected to appropriate residential utili-
fies (e.g., walsr, gas, electricity, sewer) ("Fermanently Affixed”). The Homeowner
infends that the Home be an immoveable fixture and a permanent improvement to
the Land.

4. The Home shall be assessed and taxed a5 an improvement to the Land. The
Homeowner understands that if the Lender doss not escrow for these taxes, that
the Homesowner will be responsible for payment of such taxes,

ATTENTION COUNTY CLERK: This instrument covers goods that are or 2ré 10 become fixdurss on the Land
describied heteinand is fo befiled for record inthe records where conveyanzes of rea) estate glerecorded.
‘ ‘ : e g o":’ M/ /‘-";5 /'.
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10. The Home is subject to the following security interests {sach, a "Security Interest’);

Name of Lienholder T Name of Lienholder

Address: Address;

Original Principal Original Principal
Amount Secured: §  Amount Secured: $

11. Homeowner agrees that as of today, or it the Home is not yet lncated at the Property
Address, upon the delivery of the Home to the Property Address: '

(8) All permits required by governmental authorities have been obtained:
_ 4 ; ,

{b} The foundation system for the Home was designed by an engineer to meet the
soil conditions of the Land. All foundations are constructed in accordancs with
applicable state and local building codes, and manufactursr’s specifications in

a manner sufficient to validate any applicable manufacturer's warranty;

{c) if piers are used for the Home, they will be placed where recormmended by the
 Home manufacturer;

{d} The wheels, axles, towbar or hitch were remaved when the Home was placed
on the Property Address; and

(2} The Home is (i) Permanently Affixed 1o a foundation, (i) has the characteristics
of site-built housing, and (i) is parf of the Land.

12.1f the Homeowner is the owner of the Land, any conveyance or financing of the

Home and the Land shall be a single transaction under applicable state law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any
other claim, lien or encumbrance affecting the Home, (i) any facts or information
knowr o the Homeowner that could reasonably affect the validity of the tille of the
Home or the existence or non-existence of security interests in it

14. The Homeowner hereby initials one of the following choices, as it applies to title to

the Hame:

LA The Home is not covered by a certificate of title. The original manufacturer’s
certificate of origin, duly endorsed 1o the Homeowner, is attached to this Affi-
davit, or previcusly was recarded in the real properly records of the jurisdiction
where the Home i3 to be located.

71 B. The Home s not covered by a certificate oftitls. After diligentsearch and inquiry,
the Homeownsr is unable to produce the original manufacturer’s certificate of
origin :

£ C. The manufacturer’s certificate of origin and/or certificate of title to the Home
X shallbe [lhasbeen eliminated as required by applicable law,

1 D. The Home shall be coverad by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to spplicable state law,

ATTENTION COUNTY CLERK; This instrument covers goods that are or ars 1o become fixtures onthe Land
described herein and isto be Fled forrecord inthe records where conveyances of real a-s*tatg,qze;:;ecard ed, .
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LOAN #: 171079547

INWITNESS WHEREOF, Lender, being duly sworn on oath, intends that the Home be and remain
Permanently Affixed 1o the Land and that the Home Be an immoveable fixture and not a5 personal
property.

LISA DIRECT FUNDING, NMLS:324D

/"‘ 7 g 117 %z‘f'z/r 5%, R 9,

A . Py Ellen Sanneman
By &dﬁherﬁz&ﬁﬁmfmtufﬁ”’” g

i y *.%

"4.‘_\".;’/2

STATE OF: |
S } 88,
COUNTY OF: > )

before me, the undersigned a Notary

2% ,,.'/.‘; oo

.. personally known fo me or proved fo me on the basis
of satisfactory evidence © be the individual{s} whose name(s) is(are} subscribed to the within
instrument and acknowledged to me that halshe/they exesuted the same in hisfheriiheir
capamty{zes} and that by hisftherltheir signature{s) on the instrument, the individual(s), or the
persom/én be alf of whach the individualls} acted, sxecuted the instrument,

Dficial Seat:

OFFICIAL STAHP

o CHEIBTOPHER SLOTT FREAUY

WOTARY PUBLDRERN

G GOMMIBSION O, 9555144, !
faﬁ"‘ EPWM!SS}GN EZF‘E?ES QW“BER 1%, 2308

N',:o‘ﬁ‘ary* P‘rf.nte‘d‘ Nam&

Motary Public; State of
Gualitied in the Qaunty oF
My Commission expires: |
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