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DEFINITIONS

Words used in multiple sections of this documett are defined below and other words are defined in
Sections 3, [1, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this docwment. which is dated Decenmber 15, 2317 . together
with all Riders to this docutnent.

(B} "Borrower"isUgle L. El1lis Jr. and Karen L. £E11is. husband and wife

Borrower is the trustor uader this Sceurity Instrumgnt.

(C) "Lender™is (Quicken Loans Inc.

Lenderisa Corporation o Corporation
organized and existing under the laws of the State of Michigan
412 2999299
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Lender's addross is 1350 Woodward Ave. Defroit, M1 48226-1306

Lender is the beneficiary under this Security Instruments

(©) "Trastee"is First American Title

(E) "MERS"is the Mortgage Elcctronie Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be
exceuted by Borrower, which further describes the relationship between Lender and MERS, and
which is incorporated into and amends and supploments this Sceurity Instrument.

(F) "Note" means the promissory note signed by Borrower and dated December 15, 2017.The
Note states that Borrower owes Lender £E1ghty Zight Thousand and 00/100

Dollars (U8, § 88,000,800 } plus interest. Borrower has promused
to pay this debt in regular Periodic Payments and to pay the debt in full not tater than
January 1. 2048
(G) "Property”means the property that is d\sxrxbt.d below under the heading "Transfer of Rights in the
Property " .
(H) "Loan" means the debt evidenced by the Note. phus interest, any prepayment charges and late charges
due under the Note, and all sums duc under this Sceurity Instrument, plus interest.

(Iy “Riders” means all Riders to this Security Instrument that are exccuted by Borrower., The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider :j Condominium Rider [__] Second Home Rider
__J Balloon Rider r:j Planned Unit Development Rider [_l14F amily Rndcr
a_J VA Rider ] Riweekly Payment Rider” Otheﬂﬁ) [speci

Legal Attache
MERS Rider

(J) "Applicable Law" means all controlling applicable federal, state and loval statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

-

{K) “Community Association Dues. Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Propcny by a condominium association,
homeowners association or simtlar organization.

#

(L)} "Electronic Funds Transfer' means any Irausfcr of funds, other thar a transaction originated by
check., draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instroment, computer, or magnctic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers. automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

v e
{M) "Escrow Items" mcans those iters that are wiescribed 1 Section 3.
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(N} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the voverages described in Section 5)
for: (i) damage to, of destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property; (il conveyance in licu of condemmation; or {iv) misrepresentations of, or omissions
as to, the vatue and/or condition of the Property.

(0) "Mortgage Insurance” means insurance prot«.utm g Luuder against thu nonpayment of, or default on,
the Loan.

(P) “Periodic Payment™ meavs the regularly scheduled amount duc for {i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Secutity Instrument.

() "RESPA"means the Real Estate Settlement Procedures Act ¢12 US.C. Seetion 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 10249, as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security [nstrument. "RESPA" refers 10 alt requirements and restrictions that are
imposcd in regard to a "federally related mortgage loan” evea if the Loan does not qualify as a
“federally refated mortgage loan” under RESPA.

{R) "Successorin Interest of Borrower' means any party that has taken fitle to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Notc; and (i1} the pcrtorm’mnc of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with powcr of sule, the following described property located in the

County of Klamath
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction}

SEE EXHIBIT "A" ATTACHED HERETO -AND MADE A PART HEREOF.
SUBJECT TO- COVENANTS OF RECORD.

~ which currently hus the address of
3901 Bartlett Ave g (Street)
~Klamath Falls (Cm} Oregon 97603-835% (Zip Code)
{"Property Address”):
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and tixtures now or hereatier a part of the property. All replacements and additions shall
also be covered by this Sceurity Instrument. Al of the toreeomg is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenaats for national use and non-unitform
covenants with limited variations by jurisdiction to constituic 8 umtorm scwrlty mstrumeat covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Paymentof Principal,interest, Escrow ltems, PrepaymentCharges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on. the debt evidenced by the Note and
any prepaymcent charges and late charges duc under the Note, Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or a}l subscquent payments duc under the Note and this Scourity Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
cheek, treasurer's cheek or cashier's cheek, provided any such check is drawn upon an institution
whose deposits are insured by a foderal agcn{,y, instrumentality, or entity: or (d) Elcctronic Funds
Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payraent or partial payments are
insufficient to bring the Loan current. Lender may aecept any payment or partial payment insufficient
to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future: but Lender is not obligated to apply such payments at
the time such payinents are accepted. If euch Periodic Payment is applied as of its scheduled due date,
then Lender necd not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan turrent. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. 1f not applied
earlier, such funds will be applied to the oufstanding principal balance under the Note immediately
prior to forecfosure, No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due uoder the Note and this Sccurity Instrument
or performing the covenants and agreements secured by this Sceurity Instrument.

2. Applicationof Payments or Proceeds.Lxcept as otherwise deseribed in this Section 2, afl
payments accepted and applied by Lender shall be applied in the following order of priority;
{a) interest due vmder the Note, (b) principal due under the Note: (¢) amounts due under Section 3.
Such payments shall be applicd to ¢ach Periodic Payment in the order in which i became doe. Any
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remaining amounts shall be applied first o late charges. second 0 any other amounts due under this
Security Instrument. and then to reduce the principal balance of the Note.

If Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any latc charge dug, the paymept may be applied to the delinquent payment
aud the late charge. Ff more than one Periodic Payment is outstanding, Lender may apply any
paymeat received from Borrower to the repayment of the Poriodic Payments it and fo the extent that,
cach payment can be paid in full. To the extent that aiiy excess exists after the payment is applied to
the full payment of onc or more Periodic Payments. such execss may be applicd to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Bormower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the “Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a licn or cncumbrance on the Property: (b) leaschold payiments or gronnd rents on the
Property, if any. (¢) premiwms for any and all msurance required by Lender under Section 3; and
{d) Mortgage Insurance premivms, if any, of auy sums payable by Borrower to Lender in ticu of the
payment of Mortgage Insurance premiwims in accosdance with the provisions of Section 10. These
iterns arc called "Escrow Itoms." At origination or at any time during the term of the Loan. Lender
may require that Community Association Dues, Fees, abd Assessments, if any. be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
turnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Londer waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may oply be in writing. In the event of such waiver, Borrower
sholl pay dircetly. when and where payable, the amounts due for any Escrow Jtems for which
payment of Funds has been waived by Lender and, if Lender requires, shall turnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipfs shall for all purposes be decmed to be a covenant and
agrcement contained in this Security Instruriient, as the phrase "covenant and agreement” s used in
Section 9. If Borrower is obligated to pay Escrow lterns directly, pursuant to a waiver, and Borrower
fails to pay the amonnt due for an Escrow Men. Lendervnay excreise its rights under Seetion 9 and
pay such amount and Borrower shall then be obligated under Seetion ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ites at any time by 2 notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds af the time specified under RESPA, and (b} not to execed the maximum amount a lender
can requite under RESPA. Lender shall estimite the amount of Funds due on the basis of current data
and reasonable cstimates of expenditures of future Escrow ems or otherwise in accordance with
Applicable Law. ’
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The Fuuds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items oo later
than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or veritying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings.on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Tunds. Lender shall give to
Borrower, without charge, an annual accounting ot the Fund»s as required by RESPA.

If there is a surphus of Funds heid in escrow, as dmmd ynder RESPA, Lender shall account to
Borrower for the exeess fands in accordance with RESPA. If there is a shorlage of Funds held in
escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amouni necessary to make up the shortage in accordance with
RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall
pay to Lender the amount pecessary fo make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments. ’

Upon paymeat in fulf of all sums secured by this Sccurity Instrument, Lender shall promptly refund
to Borrower any Founds held by Lender.

Charges; Liens. Borrower shall pay all taxcs. assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument. leasehold
payments or ground rents on the Property, if any. and Community Association Dues, Fees, and
Assessments, if any. To the extent that these iterms are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (3} agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Leader, but only so long as Borrower is performing such agreement; (b) contests the
Hen in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the Hen while those proceedings are pending,
but only uatil such proceedings are concluded; of {¢) seeures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a licn swhich can attain priovity over this Security Instrument,
Lender may give Borrower a notice identifying the Hen. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lm} or take one of more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-fime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

Property Insurance. Borrower shali keep the improvements now existing or hereatter erected on the
Property insurcd against foss by fire, hazapds tncluded withia the term “extended coverage,” and any
other hazards including. but not limited to, earthquakes and {loods, for which Lender requires
insurance. This insurance shall be nmiuminedlin the amounts (including deductibie levels) and for the
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periods that Lender requires. What Lender reuires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carticr provi iding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
excreised unrcasonably. Lender may require Borrower to pay, in conncction with this Loan, cither:
{a) a one-time charge for flood zone determination, certification and tracking services; or (b)a
one-time charge for flood 7one determination and certification services and subsequent charges each
titne remappings or sinmilar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood 7one determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Leader may obtain insarance
coverage, at Lender's option and Botrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,

against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtaived. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity
Instrument. These umounts shall bear intercdt at the Note rate from the date of disbursement and shall
be payable. with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policics required by Lender grd rencwals of such policics shall be subject to Leader's
right to disapprove such policics, shal wchide a standard mortgage clause. and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to bold the policies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. 11 Borr§wer obtaing any form of insurance coverage, not otherwise
required by Lender. for damage to. or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss it not made promptly by Bofrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds. Whether or not the underlying insurance was required by
Lender, shall be applied to restoration of repair of the Property, if the restoration or repair is
economically feasible and Lender's seeurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold $oe I insurance procceds untif Lender has had an
opportunity to inspect such Property to cnsun. the work has been completed to Lender's satisfaction,
provided that such inspection shall be underwken promptly. Leader may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnimgs on
such proceeds. Fees for public adjusters. or other third parties, retained by Borrower shall not be paid
out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or repair
is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with the excess,

if any, paid to Borrower. Such insurance pronuds shall be applied in the order provided for in

Section 2. A
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If Borrower abandons the Property, Lender may file. acgotiate and settle any available insurance
claim and relaied matters. I Borrower does not respond within 30 days to a notice from Leader that
the insurance carricr has offered to sctile a claim, then Lender may negotiate and scttle the claim. The
30-day period will begin when the notice is given, In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed; the amounts unpaid under the Note or this Secunity
Instrument, and (b) any other of Borrower's tights {other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may use the insarance proceeds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Secarity lnstrument, whether
or not then duc.

6. Occupancy.Borrower shall occupy, establish, and us¢ the Property as Borrower's principal
residence within 60 days affer the execution of this Security Instrument and shall continue to oceupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shail not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenanceand Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless
it is determingd pursuant to Section 5 that repair of restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
ar condemnation proceeds are paid in consleetion with damage to, or the taking of, the Propetty,
Borrower shall be responsible for repairing ot restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbarse proceeds for the repairs and restoration in a single
payment or in 4 series of progress payments gs the work is completed. If the {nsurance or
condemnation proceeds are not sufficient to tepair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of stoh repair or restoration,

Lender or its agent may make reasonable gotrics hpon and iaspections of the Property. if it has
reasonable cause, Lender may inspect the wterior of the improvements o the Property. Lender shall
give Borrower notice at the time of or.prior to’such.an interior inspection specifying such reasonable
cause. :

8. Borrower's Loan Application.Borrower shall be in default if, during the Loan application process,
Borrower or any persons ox entities acting at tht dircetion of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {or
failed to provide Lender with material infarmation) in connection with the Loan. Material
representations include, but arc not limitedfo, representations concerning Borrower's oceupancy of
the Property as Borrower's principal residence.

9. Protectionof Lender's Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b} there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Sccurity Instrument (such as a procceding in bankruptey, probate. for condemnation
or forfeiturc. for enforcement of a licn which may attain priority over this Security Instrument or to
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. enforce laws or regulations). or (¢ Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but arc not limited to:

() paying any sums secured by a lien whick has priotity,qver this Security Instrument; (b} appearing
in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument, including its sceured position in a bankruptey procceding. Securing
the Property includes, but is not limited to. entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions. and bave utilitics turncd on or off. Although Lender may take
action under thiis Section 9, Lender docs ot have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no hability for not taking any or all actions amhon/cd under
this Seetion 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower
sceurcd by this Sceurity Instrument. These amounts shall bear iaterest at the Note rate from the date
of disbursement and shall be payable, with such interest, upou notice from Lender to Borrower
requesting payment. )

If this Security lnstrument is on a leaschold, Borrower shall comply with all the provisions of the
fease. If Borrower acquires foe title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger inwriting,

10. Mortgage insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases fo be available from the mortgage
insurer that previously provided such insurance and Botrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially eqmva!ent to the Mortgagé Insurance previously in effect, at
a cost substantially equivalcat to the cost t& Borrowér of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue’to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in ficu of Mortgage Insurance,
Such loss reserve shall be non-refundable, ndtwithstanding the fact that the Loan is ultimately paid in
fult, and Lender shall not be required to pay Borrower any intercst or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage lnsurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avaifable. is obtained. and Lender requires separately designated payments toward the preminms for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was iequited to make separately desigriated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's regiirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until fermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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1.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repuy the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from tme to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
pasty (or partics) & these agreements. These agrecments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance prcmiumﬁ)

As a result of these agreements, Lender. any purchaser of ihs, Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts
that derive from (or might be characicrized as) a portion of Borrower's payments for Mortgage
Insurance. in exchange for sharing or modifying fhe mortgage insurer's risk. or reducing losses. If
such agreement provides that an affiliate of Lender takes u share of the insurer's risk in exchange for
a share of the premitms paid to the insurcr, the arrangement is often termed “captive reinsurance.”
Further:

(a) Any such agreements will not affect the amounis thai Borrower has agreed to pay for
Morigage Insurance, or avy other terms of the Loan. Such agreements will net increase the
amount Borrower will owe for ’\iortgag,e lusurance, and they will not entitle Borrower to
any refund,

{b) Any such agreements will not affect the nnhts Rorrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law.
‘These rights may include the right fo'recelve certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage InSurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned st the time of such czmcellamm or termination.

Assighmentof M'sceuaneousProceedS'Forfesture All Miscellancous Proceeds are hereby
assigned to and shalt be paid to Lender.

1f the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not
lessened. During such repair and restoration period. Lender shall have the right to hold such
MisceHaneous Proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender's satisfaefion, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Apphcable
Law requires interest to be paid on such Miscclluncous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscelluneous Proceeds. I the restoration or repair is not
econorically feasible or Lender’s security would be fessened. the Miscellancous Proceeds shall be
applied to the sums sceured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2. .
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12.

In the event of a fotal taking. destruction, or loss in value of the Property, the Miscellancous
Proveeds shail be applied to the sums secured by this Security Instrument, whether or not then due,
with the cxcess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Propcrtv in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately betore the
partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplicd by the following fraction: (3) the total amount of the sums seeured immediately
before the partial taking, destruction, or loss in-value divided by (b) the fair market value of the
Property immediatcly before the partial taking. destruction, of loss in value. Any balance shall be
paid to Borrower. .

In the cvent of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately betore the partial taking, destruction. or loss in value,
unlcss Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applicd
to the sums secured by this Security Instrurnent whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colloct and apply the Misceilancous Procecds either to restoration or repair of
the Property o to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancons Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Procceds.

Borrowsr shall be in default if any sction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in iorteuure of the Property or other material impairment of Lender's
intevest in the Property ot rights under this §cumty Instrument. Borrower can cure such a default
and. if acceleration has occurred, ceinstate as provided in Scction 19, by causing the action or
proceeding to be dismissed with 2 ruling that, in Léunder's judgment, precludes torfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or elaim for damages that are attributable to the
impairment of Lendcr'y intercst in the Property are herdby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Sectien 2.

Borrower Not Released;ForbearanceBy LenderNot a Waiver. Extension of the time for
paymaent or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Bosrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any
demand made by the original Borrower or any "Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or rcmcdy including, without limitation, Lendet's acceptance of
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13.

14.

15.

payments from third persons, entifies or Successors in Interest of Borrower or in amounts less than
the amount then due. shall not be a walver of or preclude the exercise of any right or remedy.

Joint and Several Liability;Co-signers;Successorsand Assigns Bound.Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However. avy
Borrower who co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is
co-signing this Security lustrument only to mertgage, grant and convey the co-signer's interest in the
Property under the terms of this Sccurity Instrument; (b is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrecs that Lender and any other Borrower can agree to
extend. modify, forbear or make any accommodations with regord to the terms of this Security
Tnstrument or the Note withont the co-signer's consent.

Subject to the provisions of Section 18, any Saccessor in Interest of Borrower who assumes
Borrower's obligations under this Security Tustrument i writing.-aind is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be
released from Borrower's obligations 2nd Hubility inder this Secunty Instrument uness Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{¢xcept as provided in Section 20) and benefit the successors and assigns of Lender.

L.oan Charges. Lender mav charge Borrowet fues. for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' foes, property inspection and
valuation fees. In regard to any other fees, the abseoce of express authority in this Security
Instrument to charge a speific fee to Borrower shall not be construed as a prohibition on the charging
of such fec. Lender may not charge fees thai arc expressty prohibited by this Security Instroment or
by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collested or 1o be cotleeted in vonnection with the Loan exceed
the permitted limits, then: {2) any such loun charge shall be reduced by the amount necessary to
reduce the charge to the permitted Himit; and (b) any stims already collected from Borrower which
exeeeded permitted limits will be retunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note o by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treatdd as v partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance
of any such refund made by direct paynient to Borrower will constitute a waiver of aay right of action
Borrower might have arising out of such avercharge.

Notices. All notices given by Borrower oriender in connccion with this Sceurity instrument must
be in writing. Any notice to Bomrewer in connecticn with this Secueity Instrument shall be deemed to
have been given to Borrower whea maited by irst class mail of when actualiy delivered to
Borrower's notice address if sent by other means. Notice to auy one Borrower shall constitute notice
to all Borrowers unless Apphicable Law expressly requires othersvise. The notice address shall be the
Property Address unless Borrower has designated o substiiite notice address by notice to Lender.
Borrower shall promptly notify Lender of Bmmwm s change of address. If Lender specifies a
orocedure for reporting Borrower's change 6f address. the Borréwer shall only report a change of
address through that specified procedure. There mav be only onc designated notice address under this

Security lnstrument at any one time. Any noticy to Lender shall be given by delivering it or by
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16.

17.
18.

19.

mailing it by first class mail to Lender’s address stated h;,mn unless Lender has designated another
address by notice to Borrower. Auy nolice in connection with this Security Instrument shall not be
deemed to have been given to Lender unti) ac ctually’ recuw:d by Lender. If any notice required by this
Sceurity Instrument. is also required under Apphmblc Lat, the Applicable Law rcguirement will
satisfy the corresponding requirement under this Security htstrumuu.

Governingl.aw; Severability; Rulesof Construction.This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights
and obligations comtained in this Security Instrument arg subject to any requircments and limitations
of Applicable Law. Applicable Law might &\phﬂtlg/ or 1mp[1utlv allow the partics to agree by
contract or it might be silent, but such. slienue shalt not be construed as a prohibition against
agreement by contract. In the event that any prov {sion of clause of this Sceurity Instrument or the
Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrumeant or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masciline gender shall mean and include
corresponding neuter words or words of the feminine gender,; (b) words in the singular shall mean
and include the plural and vice versa; and (¢) the word "may” gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
g y

Transfer of the Propertyor a Beneficialinterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beancficial interest in the Property, including, but not
limited to, those beneficial interests transferred In'a bon'd for deed. contract for deed. instaliment
sales confract or escrow agreement. the intent of which is thc mmsfer of title by Borrower at a futare
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i3 not a natural person and a beneficial iutr:rcst in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if such exercise is
prohibited by Applicabie Law.

1
1f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
13 within which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrwment without further nonice or demand on Borrower.

Borrower's Rightto Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcgment of this Sceurity Instrument discontinued at any
time prior to the earliest of: (a) five days befote sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other peried as Applicable Law might specifv for the
termination of Borrower's right to reinstete: or (¢) cutry of a judgment cnforcing this Security
Tnstrument. Those conditions are that Bi_)rw\ver: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had vccnrred; (b) cures any default
of any other covenants or agreements; (C) pays all expenses incurred in enforeing this Sceurity
lustryment. including, but not limited to. reasonable attorneys' fees, property inspection and
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20.

21,

valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assnre that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall continuc
unchanged. Lender may require that Borrower pay such reinstatement sums and expenscs in one or
more of the following forms. as selected by Lender: {a} cash; (b) money order; {¢) certified check.
bank check, treasurer’s cheek or cashier's cheek, provided any such ¢heek is drawn upon an
institution whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Botrower, this Security Instrament and obligations secured
hereby shall remain fully cffective as if no acccleration had oceurred. However, this right to reinstate
shall not apply in the case of aceeleration under Section 18,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or meore times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loun Servicer”) that collects
Periodic Payments duc under the Note and this Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loun Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of tansfer of servicing. If the Note is sold
and thereafter the Loan is scrviced by o Loan Scrvicer other than the purchaser of the Note, the
mortgage loan servicing obligations 1 Borrowcer will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assuined by the Note purchaser uniess otherwise provided by
the Note purchaser, - *

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of u class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other purty bms breached any provision of, or any duty
owed by reason of, this Security Instrument, gatil such Borrower or Lender has notified the other
party {with such notice given incompliance with the requirements of Scetion 53 of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemid to be reasonable for purposes of this pamg.raph The
notice of acccleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of aceclcration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportanity to take corrective action provistons of this Section 20.

HazardousSubstances.As used in this Section 211 (a) "Hazardous Substances” are those
substanges defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile sotvents, :mterxais containing asbestos or formaldehyde, and
radioactive materials: (b) "EAvironmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action. remedial action. or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition™ means a condition that can cause,
contribute to, or otherwise trigger an Envirommental Cleanup.
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Borrower shall not cause Or permit the presgnee, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not de, nor zilow anyone else to do, anything atfecting the Pmpcrty {2} that is in violation of any
Environmental Law, (b) which creates an Environmentat Condition, or (¢} which, duc to the

presence, use. or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentencés shall not apply to the presence, use, or siorage on the
Property of small guantitics of Hazardons Substances that are gencrally recognized to be appropriate
to normal residential uses and o maintenance of the Propcrtv (lndudmg but not limited to,

hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including but not limued to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely atfects the value of the Propesty. If Borrower
learas, or is potified by any governmental ot regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in ccordance with Environmental Law.
Nothing herein shall create any obligation on Lender tor-an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenunt and agree as foltows:

22. - Acceleration; Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall

“ specify: (a) the default: (b) the action required to cure the default; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acceleration and the right to bring 2
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cared on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If Lender invokes the power of sale. Lender shall execute or cause Trustee to exceute a written
notice of the occurrence of an event of defm}t( and of Lender's election to cause the Property to
be sold and shall cause such notice to be recorded in each county in which aay part of the
Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to other persons prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower. shall sell the Property at
public auction to the highest bidder at the time and place and under the ferms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
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23.

24,

25.

26.

27.

sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the foHowing order: (a) (o all expenses of the sale, including, but nof limited to,
reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrament;
and (¢) any exeess to the person or persons legally entitled to it.

Reconveyance.Upon payment of all sums sccured by this Security lostrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrament and all notes ovidencing
debt secured by this Security Instrament 1 Trustee. Trustee shall reconvey the Property without
wartanty to the person or persons legally entitled to it. Such person or persoas shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third party {such as the Trustee) for services rendered and the charging of
the fee is permitted under Applicable Law

Substitute Trustee. Lender may from time to time remove Trustee and appoint a suceessor trustee
to any Trustce appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conterred upon Trustee herein and by Applicable Law,

Attorneys' Fees. As used in this Security Tnstrument and in the Note, attorneys' fues shall include
those awarded by an appcliate court.

Protective Advances. This Sceurity Instrument secures any advances Lender, at its discretion, may
muke under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Sccurity Instrument.

Required Evidence of Property Insurance,
WARZ\ING

Unless you provide us with evidenee of the surance coverage as required by our contract or
loan agrecment, we may purchase insurance at your expense fo protect our intercst. This
insucance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elscwhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or joan bajance. If the cost is added fo your contract or loan
balanee, the interest ratc on the underlying contract or loan wiil apply to this addcd amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more gxpensive than insurance you can obtain

ont your own and may not satisfy any nced for property damage coverage or any mandatory
liability nsurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-Borrower

g. ,%Z/M : 12157017 (Seal)
‘ Dale L. ‘ﬁy‘s. Jr. E

fown P s

1215 2817 fSeal)

Karen L. E171s -Borrower
fyeal)

-Borrower

{Seals

-Borrower

(] Refer to the attached Signature Addeadum for additional parties and signatures.

OREGON-Singte FamiyF ansie MasfFredds Mac UNIFORM INSTRUMENT with MERI Fomn 3038 1401
Bankars Systems ™7 VMP i AMPBAOR] £1402).00

T AN LR o
q‘3337!!70634 0233 592 3

92 171



Acknowledgment
State of Oregon
County of Klamath

This instrument was acknowledged betore me on December 15, 2017 vy Dale Lo El1Tis Jr.

and Karen L. E1lis. hushand and wife

) OFFICIAL STAMP
jF|/MARLA MICHELE HANLON-ABEITA
NOTARY PUBLIC-OREGON
COMMISSION NO. 937810
MY COMMISSION EXPIRES MARCH 30, 2019

;Vatary Public

marn
My commission expires: 3 (3 s(79

Loan Origination OrganizationJuicken Loans Inc.
NMLS 1D: 3030

Loan OriginatorSaral M BermudezWhite

NMLS ID: 1455400 .
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3377670634

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
this 15th day of December, 2017, and is incorporated into and amends and supplements the Deed of
Trust (the "Security Instrument™) of the same date given by the undersigned (the "Borrower.”™ whcth%thcre
are one or mote persons undersigned) to secure Borrower's Note to Qa ehew [gpns ZaiC.

(*Lender”) of the same date and covering the Property dcss.nbcid i the Security [ostrument, which is located
at: 3901 Bartletl f-\ve ~
Kiamath Fails. OR 91, 03-8359

(Property dddress)

In addition to the covenants and agrecments made in the Security Instrument, Borrower and Leader further
covenant and agree that the Security Instrument is amended as Tollows:

A. DEFINITIONS
I The Definitions section of the Scumty lnstmmcnt is umended as follows:
"Lender™is Quicken Loans Inc. '

Lender isa Corperation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave
Betroit, MI 48226-1906 . Lender is the beneficiary

under this Sccurity Instrument. The term "Lender” mdudu any successors and assigns of Leader.

"MERS"is Mortgage Elcctronic Registration Systems. Inc. MERS is a separate corporation that
is the Nomiaee for Lender and is cu.tmg$ solely for Lender. MERS is organized and existing under
the laws of Delaware. and has an address and telephooe number of P.O. Box 2026, Flint, Ml
48301-2026, tel. (8%8) 679-MERS. MERS is appointed as the Nomince for Leader to oxercise the
rights, dutics and obligations of Lender as Lender may from time 1o time direct, including but not
limited to appointing a successor trustee. assigning, or releasing, in whole or in part this Security
fnstrament, toreclosing or directing Trustee to institate foreelosure of this Sceurity Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This appointment
shall inure to and bind MERS, its snceossors and assigns. as well as Lender, until MERS!
Nomince interest is terminated.

ro

The Definitions scetion of the Seeurity Tristrument i xs further amended to add the following
definition:

2
*"Nominee" means one designated to act for another _;iS its represeatative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Secyrity Instrument is amended to read as follows:

This Sceurity Instrument secures to Lender: (i) the repavmdnt of the Loan, and all rencwals, extensions
and modifications of the Note; and (it) the performance of Bomower's covenants and agreements under
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S,

this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trast, with power of sale, the following deseribed property located in the
County ‘ of - . Klamath
(Type of Recording Jurisdiction) . (Name of Recording Jurisdiction)

-

which currently has the address of 3901 Bartlett Ave

(Sweet)
Klamath Falls , . Oregen 97603-8359
(City) (State) (Zip Code)

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all eascments,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shafl
also be covered by this Security Instrument. Al of the foregoing is referred to 4n this Security Instrument
as the "Property.”

Lender. as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applivable Law or this Sceurity Instrument to be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as
the designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to
Leuder, including, but not linited to, the right to foreclose and sell the Property; and to take any action
required of Lender including. but not limited to, assigning and releasing this Security Instrument, and
substituting a successor trustee. :

NOTICES -

Section 15 of the Sccurity Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirument must
be in writing. Any notice to Borrower in connection with this Security lastrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's_notice address if sent by othér means. Notice to apy vne Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by potice to Leader.
Borrower shall prompily notify Lender of Borrowet's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specificd procedure. There may be only one designated notice address under
this Sceurity Instrument at any ong time. Any notice to Lender shall be given by delivering it or by
manling it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrowsr acknowledges that any notice Borrower provides to

%
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Lender must also be provided to MERS as Nominee for Lender untit MERS' Nominee interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS wntil actually received by MERS. Any notice in connection
with this Security Instrument shall not be deomed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law mquxrcmcnt wm satisfy the corresponding requirement under
this Sceurity Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVECER NOTICE OF GRIEVANCE
Section 20 of the Security lastrument is amended to read as follows:

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. Lender acknowledges that uatil it directs MERS to assign MERS' Nominee
interest in this Security Instrument, MERS remains the Nominee for Lender, with the authority to
exercise the rights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer”) that collects Periodic Payments due under the Note und this Secunity Instrument ang
performs other mortgage loan servicing obligations under the Notg, this Security Instrament, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 & sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the naine and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of scrvicing, If the Note is sold and thereafier the Loan is scrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferréd o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coménence, join, or be joined to any judicial action (as cither an
individual litigont or the member of a tlass) that arises from the other party's actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, ot any
duty owed by reason of, this Security Instrument, until such Borcower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 13) of such

~ alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must clapse before certain
action can be taken, that time period will be deemed 1o be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section
22 and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read, as follows:

24. Substitute Trustee. In sccordance With Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
vonveyance of the Property. the successor trustee Shalt succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
Rider.

[aun. -l

G617 tSeal)

~Borrowér

1010ttty fSeal)

Karen L. E1lis

-Borrower

L. (Seal)

" -Borrower

{Seal)

L1 Refer to the attached Signature Addendum for additional parties and signatures.

-Borrower
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): R-3908-015AA-03800-0 |

Land Situated in the City of Klamath Falls in the County of Klamath in the State of OR

LOT 19, IN BLOCK 2 OF FIRST ADDITION TO KELENE GARDENS, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON .
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,

Parcel ID: R-3508-015AA-03800-0
Commonly known as: 3901 Bartlett Ave, Klamath Falls, OR 97603-8359

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES

A



