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LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. DEFAULT ON
PAYMENTS MAY RESULT IN THE LOSS OF YOUR HOME.

THIS DEED OF TRUST is given on: 22 December, 2017
By: LarryJ. Ott

hereinafter referred to as (“Borrower” or “Grantor”), to the Trustee, AmeriTitle, Inc ("Trustee”), whose address is
300 Kiamath Avenus, Klamath Falls, OR 97601 , for the benefil of First Community Credit Union

as beneficiary, a corporation organized and existing under the laws of the United States, whose address is 200 N. Adams Street, Coquille, OR
97423 (“Lender" or “Grantee”).

Borrower does hereby irrevocably grant and convey to Trustee, in trust, with power of sale, the following described property (or the leasehold
estate if this Deed of Trust is on a leasehold) located in the County of Klamath State of Oregon:

Legal Description; See Attached Exhibit A

Assessor's Property Tax Parcel or Account No.: R440632

which has the street address of - 1851 OLD FORT RD, KLAMATH FALLS, OR 97601-9417 ; together with (i) all
improvements, buildings or siructures of any nature whatsoever, now or hereafter erected on the property, (i) all fixtures, including all
plumbing, heating, air conditioning and ventilating equipment, now or hereafter located under, on or above the property, (iii) all rights,
privileges, rents, royalties, mineral, oil and ‘gas rights and profits, tenements, hereditaments, rights-of-way, easements, appendages,
appurtenances, or riparian fights now or hereafter belonging or in-any way appertaining to the property, and (iv) all of Borrower's right, title and
interest in and to any streets, rights-of-way, alleys or strips of land now or hereafter adjoining thereto, including any replacements and additions
to any of the foregaing. All of the foregoing is collectively referred to in this Deed. of Trust as the "Property.” Lender has agreed to make
advances fo Bomower under the terms of the Plan, which advances will be of a revolving nature and may be made, repaid, and remade from
time to time. Borrower and Lender contemplate 2 sefies of advances to be secured by this Deed of Trust. The total outstanding principal
balance (excluding finance charges, fees, taxes, and other additional amounts) owing at any one time under the Plan shall not exceed
Sixty Thousand and 00/100 (__$60,000.00 ) ("Maximum Principal
Balance" or "Credit Limit"). This deed of trust is intended to and shall be valid and have priority over all subsequent liens and encumbrances,
including statutory liens, excepting taxes and assessments levied on the Property not yet due and payable, to the extent of the maximum
amount secured hereby. The unpaid balance of the revolving credit ioan may at certain times be zero. A zero balance does not terminate the
revolving credit loan or Lender's obligation to advance funds to Borrower. Therefore, the lien of this Deed of Trust will remain in full force and
effect notwithstanding a zero balance. On the Maturity Date, or Final Payment Date, 40 years from the date of this Deed of
Trust, the entire Debt under the Plan, if not paid earlier, is due and payable.
Tax statements shall be sent to; 1851 OLD FORT RD, KLAMATH FALLS, OR 97601-9417

This Deed of Trust is given to secure to Lende:r the following:

1. The repayment of all indebtedness, including principal, finance charges at a rate which may vary from time to time, taxes, special
assessments, insurance, late fees, and any other charges and collection costs due and to become due ("Debt") under the terms and conditions
of the Home Equity Open-end Credit Plan, Truth in Lending Disclosure Statement and Credit Agreement made by Borrower and dated the
same day as this Deed of Trust, including any and all modifications, amendments, extensions and renewals thereof ("Plan”).

2. The payment of all other sums advanced in accordance therswith to protect the Property, with finance charges thereon at a rate which may
vary as described in the Plan;

3. The performance of Borrower's covenants and agreements under this Deed of Trust and under the Plan.
Complete if Applicable:

The Property is part of a condominium project known as .
The Property includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.
The Property is in a Planned Unit Development known as
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DEED OF RUST (continuad)

A. REPRESEN rArlons o R T
Borrower nereby re'\resr nts to Lender as follows C
1. Vahdtty of Socunty Documents (a) The executlon de'lvery aned peformance by Borrower of the Agreement, this Deed of Trust and all
other documeénts' and instrurhents nbw or hereafter furnished to Yorrower 0 evidencs ‘of secure payment of the Dett (the "Security
Documerits"), ard the bcrrowmg ev'denr“ed hy the Agraeraent, Wili rfiot violsie any provrslen of law, any order of- any court or other agency of
government; or-any deec’ of t"'ust lndenture tlust aqreement orothek instrument:e which Rorrower is a'party ‘or by witich Borrower or'any of
Borrower's property is bound or be'in’ conflict with et wrtl resiilf i & Haterial l)reaLh oFer constitute: (With: dure notice and/er lapse of time) a
default unc'et any such- deed of trust, mdenture trust aqre-err ent orolher inctr urrent, nrgesultin tive creation or imposition.of:any fisn,-charge
or. encum.ranre of any: natu'e wnatsoevcr po_n any of Rorrower's r‘ronert/ or assets, except_as contelnprated by the provisions of the
S -u.y ...cub.n. . : ; . .
(b) lhe Set.uuty rJocument S, ns ano when @ ecutou and deuven—o b, uormwt,r mnst-tute the lecal valid and binding obligations of

Bonowe. in accordance with their respectlve terms subject to zppi icable hankruptcy and lnaOIvbn Y laws.
2 "Other’ lnformatlon All o‘her ln:omtatlon ooorts papt,rs and c‘atu givan to Lent.er or to Le’rder‘s Iegal counsel, with respect to Borrower,
the Property, of the ' loan evrdenced by the Securrtv Documents are’ accurare and correct in “all material respects and complete insofar as
completeness may be necessary to give Lender a true-and accurate krowledge of the subject matter.
3. Title. Borrower has good and marketable title in fee simple to the Property free and clear of all encumbrances except for encumbrances of
record as of the date of this Deed of Trust. Borrower will preserve its title to the Property and will forever covenant and defend the same to
Lender and will forever covenant and defsind the validity and Dl‘lull“y of the fien of this Deed of Trust
4. Litigation. There s not now pending or threatened against or affecting the Property, nor, to the knowledge of Borrower, is there
contemplated any action, suit or proceedlng at law arin ¢ qwtl/ or vy o1 before any adrrunlstratlve .agency whichy, if adversely deterrmned
weuld impair or advers ely affect the value or operation ofthe Pr‘,peny i

5. Environmentai Indemnity. Borrower shall indemnify- -and hold Lerder narm'ess aqainst and from- -any and ali-loss, cost, damaga, claim or
expense {including, without lirnitation, any and «) attorney's fees or expenses of litigation) incurred or suffered by Lender on account of (i) the
location on the Prope rtv of any chemlcals matérial, substance, or contaminant {including, withcut limitation, oil, petroleum products, asbestos,
urea, formaldehyde, foam msulation hazardous waste and/or toxic: wasty), the presenca.or storage of which or the exposure to which is
‘ prohibited, limited, or-regulated by any federal, state, county, regienai, or local gevernmental unit, agency.or authority, or which presence,
storage, or-exposure:may pese a hazard to health and, safety. or {ii).the failure by Borrowar or any prior - -owner. or,cccupant of the Property fo
comply with any appllcable federat, state, courrty, reglonal OF; local environmental laws,: regulatrons, and court or administrative orders.

—— e m

B. ADDlTIONAL COVENANTS ST e . W it

Untll the entlre Debt ehall have been pald in full Borrower co nams and aqree a.. follows

»

6. Paymen" of lndel; edness Borrower °hall tsmely pay and dlscharoe the Dsbt or any part tnereot in accordance with terms and condrtlons
of thn Agreerrent thL: Deed of Trt:i and., fhe Qor:ur'ty Documents . .

7. Funds for Taxos &nd Insurancé. Subject,*‘ "ppllcable lavi::Lender; at Lender's optlon raay requrre Borrewer to pay to Lt.nder on the day
monthly payrnents of pnncrpal arid tmance charqes are gayable undér the Credit Agrel.ment uritit ail sums secured by this Deed of Trust are
paid in full, a sunt (herein "Fiinds") équal-to one- twelfth of the yearly taxes and ass essments (includmg condominium and planned unit
development assessments if any) which-may attaln priority over this Deed of Trust, and ground rents on the Property, if any, plus one- twelfth
of yearly premium mstallments for hazard |nsurance and flood insurance, if applicable, all as reasonably estimated initially and from time to
time by Lender on’ the basis- of assessments and - bills and reasonable estimates: thereof. Borrower 'shall-not be obligated to make such
payments of Funds to Lendcr to the extent that Borrower maxes such’ payments tothe holder of a’ prior mortgage or deed of trust if such holder
is an institutional Lender. ' v k- TR '

If Borowier pays Funos to Lender the Funds shall oe held in 4l ingtitution the depos Sits or accounts of which are insured or guaranteed by a
Federal or s*ate an v un udlng Lendes it ._ender is such an"nstltutron) lender ray requrre a “cushion” to be maintained in the account
equal to one “Siith of lhe estimated total cmount o. taxes ‘ins urance, prermums anu other charge ‘that are to be pa!d annua‘ly, or such other
amount as requnred o allowed by law Lender 1all apply the Funds to' pay’ 3aid taxes assessments insurance premlums and ground rents.
Lender may not charge for 50 holdmg and app ving the Funds, aralvzmg sa.d account or venfymg and comprllng said assessments and bilis,
unless Lende. oayo Borrower |nterest on the' Funds and applrcable law p(-.‘ll"llt: Lender to maks= such a rharge Borrower and Lender may
agree in Wntlng ‘At the tlme of executlon of this Deed of Trust thai |\.teresr on the Funds snall be palr‘ to Borrower ard unless such agreernent
is rade or apollcable law requ res such inierest to be '7élld Vender shall not he requlred to pay Eorrower any inerest or earnings on the
Funds Lender shall give to Borrower “without charge an annual accounting of the Funds ehc-wmg credits and debits to the Funds and the
purpose for-which each: debit to the Funds was mac’e The Funds are pledged as additichal security for the sums secured by this Deed of
Trust. ’

[

If the amount of the l-unds held by Lender together wrtn *lﬂe ruture mont Sy In ar mentﬂ of Funds, payable prior to the due dates cof taxes,
ass essments Jinsurance oremrums ard groun* rents, sha" exceed the amount required to be pald and malntalned for said taxes
assessments |nsuran"e premlums and groend lents as tncv fall due, such excoss s’tall be, at Borrower 's option, either promptly repald to
'%orrower or credlted to Borrower on momhly lnstallmen s oF ‘-unec i the amourt of the Funds held by Lender shall not be sufficient {o pay
taxes, assessment msuranc'e prernlurrs and g or grotnd rents s tney feif due, Bo awWer shall pay to Lender any a'nount necess sary to make up
the defnmency |n one ‘'or mor re payments as Lender may require. ’ ‘ . ‘
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by Lender. If under
paragraph 24 hereof the Property is sold or the Property is othcnmse acqmred by Lender, Lender shall apply, no Iater than immediately prior to the

sale of the Property or lts acqmsmon by Lenoer any l‘unds held by Lender at the tlme of appllcatron as a credlt agalnst the sums secured by this
Deed of Trust :

8. Appllcatron of Paymenm Uniess appllcable law provrde.. o*herwuse all payments received by Lender under the Plan and paragraphs 6
and 7 hereof Shali pe appllecl b/ Lender f'rst in paymlent of 1mounts paya bie 1 Lender b/ l?orrower under paragraph 7 hereor second (in'the
order Le"der cl"oeses) to ar.v fsnance charge.,, other charges a—ld .,ollectlon costs ow ng and thrrd to the ps mcroal ba,anre under the Plan
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DEED OF TRUST (zontinued)

9. Hazard Insurance. Borrower hall keen fhe rmp.ovem\.ms now existing .or hereaﬁer erected on the Propeny insured-against loss by fire,
hazards inciuded within.the tar; m; extended o *‘neg‘e‘ " 'tco.,s anu suchi other hiazards.asLender. may require and in such amounts and for
such periods as: Lepder may- ru,urre Un'ess ...EnG""F if-wiiting :equtres '*"ne'wrse. the pohcy ¢hall provide insurance on a raplacement. cost
basis in an amount not less tha* that necessary. to comply with - any ccinsurance, perpentaoe stipulated in the hazard insurance policy, and the
amount of coverage shall be no. less than the Ma)\.mumPn..el saf Balance plus the full amourit of any lien whrch has priority over this Deed of
Trust. : g e : :

The insurance carrier prov1d|ng the rnsurance 'shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonab!y withheld. All. msurqnce polrcne.. and renewals thereof shail be_ in a form acceptable to Lender and shall include a
standard _morfgage clause in favor of and in a rorm am.erla* leto Lender. Lender shall have the right to hold the policies and renewals thereof,
] subject to tne enms of any moiigage, deed of I.TLSL OF Dther et iy agreeient with a jien wh.cn has priority over this Dead o i Trust.

.- In the evenr of l0.¢5 Bonuwer shall grve prompt notlce tr~ the imsurance carrier. and Lcnder Lender may make proof of iosg if not made
prornptiy by Borrower AH n’:surance proce‘» cr. are nerehy assrgned to Lender and shall be pard to Lender to the extent of ali sums secured by
this Deed of Trust subject to the terms of an,' mortgage deed of trust o seurrty er;reement with a lren WhICh has prrorrty over this Deed of
Trust, Unless lLender and Borrower olherwrse agree in wrrtlng, insurance proceeds shall be dppired to restore or repair the Property, if it is
ecor omicarlj feasible 1o doso. - b

f the Property is abandoned by Borrower, or if Borrowe. fails i respond to Lender wuthm 30 days frem the date notice is mailed by
Lender te Borrower that the insurance carrier offers to settle a clzim for insurarce benefrtsx Lerder is authorized to collect and apply the
insurance proceeds at Lender's option either to restaration or repair of the Praperty or to the sums secured by this Deed of Trust.

10. Repatr Borrower shali keep the °roperty in geed order-and condition and make all necessary or appropriate repairs, replacemants and
renewats thereof Borrower agrees not o perm T or a'io'.v any waste of the Property of rnake or permrt to be made any material arteratrons or
additions o ths Hoperty that would have the effect of rx'rnm shing the value therrof or that will in any way increase the risk of any fira or
hazard arising cut of the construstion or opnratron thareof. forrowar agrras not to-alter -or vemove any structure-or fixture in the Property
without:l_ender's pricr written consant. Borrower -sha | prevent any act or thing which might advarsely effect or impair the value cr usefuiness of
the Property. If this-Dead. of Trust:i i@ cendaminium or & planngd .unit develogment, Borrower shall perform zli of Borrower's
obligations-.under the declaration of covene.rts -creating-or governing the -cundominium orplanned: unit development, the .by-laws and
regulations of the condominium:or: plannedrumt c‘evelopment, and the constituent daosuments, : <

11. Restoration Foliowing Uninsured Ca..uauty In the event Gf the happening of any casualty, - of any kind or nature, ordrnary or
extraordinary, foreseen or unforeseen, not covered by any' Insurance Policy resultmg in. damage to or destruction of the Property, Borrower
shall give notice thereof to- Lender and Bor:ower shail promptly at Borrower's sole- cost and expense, commence and diligently continue to
restore, repair, replace, rebuild or alter the, damaged or destroycd Property as nearly as possrble to its value, condition and character
immediately prier to such damage or destructron ‘ S e :

i2. Protection: of Lender s Securrty if Borrower fajls to pe'fo.'m tne covenants and agseements contarned in th|s Deed of Trust or if any action
or proceeding is commenced which matenaily affects Lenders interest in the Property, then Lender, at Lender's option, upon notice to Borrower,

may make such appearances dlsburse suc! SUMS, mcludrng feasonable attornzys' fees, and take’ nch gction as is necessary to protect L.ender's
interest.- Any amounts disbursed: by. Lender pursuant-to this paragraph, with finance charges thereon..at the rate provided in the Plan, shall
become additional indebtedness. of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts. shall be.payable: upon notice from Lender to Borroier requesiing payment thereof. Nothing contained in this paragraph shall require
Lender to incur any expense, or take any aetion hereunder. Any action teken by Lender.under ihis Paragraph shall not cure any breach Borrower
may have committed.of any-covenant or agreement under this Deed of Trust Eorrower agrees that Lender is subrogated to, ali of the rights and
remedies of any pnor lignor, to the.extent of aiy. payment by Lender to such iiznor, -

13. Leasehotds; Assrcnment ‘of Rents. If this Deed of Trust is on d feas ehnld “Borrower shall comply with all provisions ‘of any lease: As
additional security hereunder ‘Borrower’ h;reb/ a8sighs to Lender Hie rants of the Property, providéed that Borrower shali, prro. to atceleratron
or ‘abaridonrent of the Property, have the'right to collect anil retzin siseh rents ¢ as'thiey become-due and payable.” ‘
Upon acceleration or abandonment of the Property, Lerler, ifipErson, by egent of byjudicizlly 2ppointed: receiver shali bz efititlad to enter
u'pon take possession nfand tnana'ge the. Property and: to collact: the rents of the Preperty including those'past due. All rents sollected by
Lender or the receiver shall'be appiied frst i payment of tha costs ot ma aeen“ent of the Property and collection of reats, including, but not
limited to, réceiver's fees, premrums on'réceiver's bends and reasonabie ditcrieys’ fees and then fo the sums secured by this Deed-of Trust.
Lender and the receivar shall be' liable t6: account'only for those raits sctuaily received.

14. Rehabiiifation Loai Agreement"Borrower shall fuifil 2lt of Bormaners obhgat,ons uhdzr any-horne rehabilitation; imprevement, repair, of
other loan agreement which Borrower may enter. |nto ‘with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to
_Lender, in a form acceptable to lender;'ar sSJgnment of‘any rights, claims or defenses whlch Borrower may have agalnst parties who supply
labor, materials or services in connection with improveriients made to'the Property : :

15. Compliance with Laws. Boirower shall promptly and faithfully comply with, conform to and obey or contest b y appropriate proceedings in
good faith all present, ‘and use its best ‘efforts ‘as, fo future tawe, ‘crdinances,, rules, regulations and requirements of every duly constituted
governmerita! authority'or agency ‘and of évery: board of fire tindenwiters having'jurisdiction; or similar body -exercising functions, which may
be applicable to it or to'the Property or t0%vé.use and manner oi uss, oocupdnicy, possession; ‘operation, maintenance or reconstruction of the
Property, whether or not'such law, ordman«,e, rule, arder, tequlation o7 rs.qu rement shall. necessrtate structural changes or rmprovements or
interfere with the use or enjoyment of the Propcr‘ry o : i : :

16. Perfarmance of Other Agreements Borrewer shall duiy and DL’ netusty’ per‘omt all’ covenants and agreernents expressed as binding
upon it undér any agreement of any nature whatsoever that invelves the Property including, without limitztion, all rules and regulations of a
hormeowners or condomlnu.m assocratron rf the’ Prope"ly i3 part of ;"t:on-.romrnmm, cooperatrve, phased development or other hométwners
association. ERRR T : LTI

17. Inspection. Borrower shall permit Lender, and part'es desrgnqtr v By 1-err1er -at ail reascnable t:mes o rnspec,t the Property, provided that
Lender shail give-Borrower notice priot to. ,euch m.,pecuo g  rRascna .e caise therefor rerated to Lender's interest, in-the. Property.

18. Hold Harmless. Berrower shall at- Borrowers sole: c,oot & xf‘ GIEnsa, ave Jindemnify’ and nold the Lender, its officers, directors,
empluyees and.agents, harmiess fromy arny. n;l.') claim;:demand, suit, judgmen, uy=r‘u*|cn liability, debt, damage cr penalty (hereinafter
coliectively referred 1o as "\,Iarms") affecting the Property, ar the vaue of any of the beounty Documents; arrsvng out of, -resulting. from, or
allaged {o arise out of or resuft, from ‘any acdo’ o inaction by. Barrower, oxcept,as may be the direct resylt of Lender's negligesnce. Borrower
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DEED OF TRUST (continued)

shall pay ali eypenses rncurred by the Lenderii: defendrng rfserf wrt‘r reqard o any and all Clarms These expenses shall Include all out-of-
pocket e\rpens._o, such as attorney 'and ﬂ)’perts fees an"' ‘hall also .nc:ude the reafonabte value of «.ny servrces rendered by any
empiovee of Lender - L - '

18. Exoenses Borrowcr chall pay or rermbm Lender for arl reasonaorr. c0sts and expcnses pard or rncurred by Lender in any actron
proceedrng of d'spr-te of any Kind in. whrr~h Lender is, made a party or eppesrs as party, plarntrtf or defendant involving any. of the Security
'Documents Bor ower, or the Property, 'nciudrng, wrthout i'mrtatron to t'1= 1orecrcsure or other. enforcement of this Deed of T rust anyv
condemnatron rnvol»rng the Property, any actron to protect tht. ser.rr.ty ner’of or-any oroceedrng in probate or bankruptcy, and any.such
an"ounts pard or incurred by Borrower sharlI ] treated as Advan S in ac,cordance with Paragraph 20 thereof

20 Advances. In the event. Bor'ower fails to perfom1 any act |v::1“m d (." Borrewer by any of the Securrty Documents or'to.pay when due any
amecunt required to.be pard by any, of the Securrty Documerts Lendar may, but-shall not be obhgated to, make such-payment or:perform such

1 act. Such payment or performance by Lender ‘shall not have the efiect.of . uring any Event of Default oriof exiending the time for making any
payment.due hersungder.or under the: Agreement Al ameunts 53 paid by Lender; tooether with all -expensesincurred in connection:therewith,

| shall be deemed advances’ (“Advances") under thrs Deed of Truct.and the A vyreemant, shait be‘,rmmedrately due and payable and shall be
addad to the-Debt. Advances shaii Bear intene rom thé du'e e 'nerdec‘ af the rate spcr,med in the Agreement and shall be secured by this |
Deed of Trust as though orrqrnalty a part of the principal amount of the D2kt :

21. Use Violations. Borrower sn=ll rot use the Property or allow the sams 10 oe t.sed or azcpied for any unlawiul purpose or in viclation cf
any permit or certificate, or any law, ordin 1ance, reguiation or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer
any act to be done or any condition to exist on the Property or any artrcle to ke brought thereon, that may be dangerous unless safeguarded
as required by law, or that may, in law, constitute a nursence puhlic or ‘private,

22 Taxes, Liens. Borrower shall pay ali taxes, asses sments charges fines, leasehold payments or ground rents, and impositions
attributable to the Property. To.the extent these are escrow items , ey shall be paid-in accordance with the “Funds for Taxes and insurance”

paragraph. Borrower shali not, without the prror wriften consent of Lender, create or permit to be created or to remain, any mortgage, pledge,

lian, encumbrance or charge on; securit ty rnferest in, or cond.trona! saie of or other title retention agreement on (whether prior or subordinate
to the ligns of the Security Dcr‘urrents) the F‘roperty or incame thersfrom otier than the Security Documents (“Liens"). in the evanl Borrower
fails to. prompt!v drsrhdrge any | such Liens, Lender may, but shall not be oblrgaterj to, do so .and any amounts paid or incurred oy Lender
(rncludrng reasonabre =ttorney's tees in connectron therewrtht shall e, fres ated as onances in acco'dance with Paragraph 20 hereof

23. rransfer of the Property. Borrower sharl not sell,-conve Y. transfer or assi ign. the Property orany beneficial inlerest therein: or. any part
thereof, whether by-operation of taw or otherwis e, wrthout the prior-rolice and he prior written consent of Lender, In the event of such a sale,
conveyance, transfer or assignment, Lende* may, atits optron require immediate payment in full of aII sums secured by this Deed of Trust
However, this, , option shall not be exercised by Lender if eXercise is prohivited by anplrcablc law as. ofthe date of this Deed of Trust. ]

i Lender exercises, Lenders ‘option to redu're |rrme rrat» gayment in full lender h.:-rll grve Borrower notrce of acceleration. The nctice
shaII provrde a per-od of not !ess tl"an 30 da/s from tne date the, notice is deli vered or marled wrthrn whrch Borrowcr rnust pay aII sums
secured by thrs Deed of Trust 'Borrow T fallS to pay tnese sun ,on or to tHe cxprratror of this oerrod Lender may invoke any. remedies
permrtted by thrs Deed 0£ T"Us out t-_rrlher nouce or demarm 5
Even if Borrower transters the P ,{~erty, Borr will COor; trnue {6 be rte:‘ errder the P:an and Ihb Deed of .rust unless i ender re'ease
Borrower in wrrtlng A 'a co drtrun to Lende s consent t any prcrrc:oa tran., feror as a condition to the reléase of Borrower, Lender may
requrre that the person to whcrr‘ the Property rs transferred =rcn an: -:s:u'nptrcn ar'reement satrsfactory to Lender and Lender may rrnpose an
assumptron fee. T ho assumptron agreement wiil hot entrtle tne p: rscrr srgn ing rt o1 ecerve adva'rces under the Plan: Y
24. Default Termrnatron arrd Acceleratron Remeores If Borrows: brcarhes any covenant or agreement in this Deed of Trust or the
Plan, then prior tc exercrsrng any right or remcdy provided for in this Déed of Trust and prior to acceleratron Lender shall give
notice as provrded in the Notice paragra"h contained lerern and as requrred by applicable law. The notice shall specify: (a) the
event of default; (b) the action requrred to.cure the event of default; {c) a date, not less than thirty. days (or any longer period
required by applicable law) fromi the date the notice'is’ given'tc Borrower by which the event of default must be cured; (d) that
failure to cure the event of déefault on'or. before the date spacitied in the hotice may result in acceleration of the sums secured by
this Deed of Trusl and sale of the Property; and {e) any other information rec,urred by applrcable faw. The notice shall further inform
Botrower of thé right to reinstate after. aceeleration, if. apnr-cabtc, and the rrght 1o bring a court action to-assert the ronexistence of
an“event of default of any cther defense of, rJorrower fo aceeleration and sale. If the event of default is not cured on-or before the
date specified in'the nntice, Lender, at Lenders option; without firiheér notrce or demand miay declare:default, ‘may declare all sums
secured by this Deed of. Trust to be |mmedrately due amnd payabie, and: rnay invoke theé. POWER' OF SALE and any other remedies
permitted by applicabie law. Lender-shall. be entitled to colloct. all expenses incurred in pursuing-the remedies provided in this
paragragh, including; but not limited to, reasonab!e altorneys’ fees and costs of title avidence. r
if Lender invokes the power of sale, Lender sha‘r execute. ar ¢ause Trustee tg execute a-written notrce of the occurrence.of an event
of default and of Lender's election to cause the Propcr‘y tobe sold and shail cause such notice to be-recorded in each county in
which any part of the Property is located Lender or-fru -stee -.nast give.notice of sale in. the manner prescribad by applicable law.
Trustee, without. demand on Borrowe., shalt sell. the Property at public t.Lf:trr,n to the hrghest bidder at the time and place and under
the terms de srgnoted in thc no’frce of sa’e in.ong o ove parsels ant in anv orde T Trustee determrnes Trustee may postpone sale
of.all or any .parcel of the: Prop« 1 ' by pu announseinan l'. at the ’*rrne anJ )t ar‘e of any prevrouslv scheduled sale. Lender or.ifs
desrgnee ma; purc“ra se the Properly at urw ‘sale..: : e . B . Lo
Trustee shall deliver to the purchaser Trustees der,d coTWeYing trrc Pronerty wrth.,ut any covenant.or warranty, expressed or
implied. The recitals i the Trustee's deed shatt ke prima fagie. errrdenw of the truth cf the statements made therein. Trustee shall
apply the proceeds..of the saie in the foi Iowrng order: {a) to all swpe enses of the sale, including; but not limited to, reasonable
trustee’s and attorney's fees; (b) to'all sums secured by this Deed of Tru -.t and (c) any excess.to the person(s) legally entitied to it.
25. Borrower's Rights to Reinstate. If Bor:rower meets: cerfarn co..duron Borrower shalj have the-right to have enforcemant of this Deed of
Trust discontinued-al any time prior to the ear,,rer o occur “of- M) the- *xfth day berore sale of the Property pursuant to any power of sale
contained in this Deed of Trust or (i) entry of a judqment ranforr:-no this Dead of- Trust Those conditions are that Borrower: (a) pays Lender all
sums which would then be due under this Deed' of Trust and {tis Credi /-‘o'ecment had no acceleration occurred; (b) cures all other events of
default Under this Deed of Trust and the Credrt Aorecment (c).pays all- exoenses inclirred in enro cing this Deed of Trust, including, but not

‘
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- DEED OL TRUST (t;ontr'rruod)

'rrrrted to reaeonaolo aito*nrys fees and rd) tal«es L‘uf‘h act.on Lrs i erroer rnav re'r onnbly requrre to assure that the Iren of this Deed cf Truet

as rf ng a':relerarrc-rr had cc"' arc leralron Jnder pa'aqraph

Ul the l=‘roperty, or lor mvoyance rn lreu of
Jor app roatron on the l‘.‘ebt rrovided that no such
i ult o. r::aondrr-g lhe trme for making 2ny payment due

<
her un:ler or undc,r the Agrecmem

27 Prror Deed of Trust. If this l')eed of l‘rust is suhreﬂ lo aprior cleu* ofnr 198, Ll e lr..n wf mhrrh is superior to the fien of this Deed-of Trust,
Borrower sgrees 1o pay each rnstallmen of the -clebt sec.t,re the prior dend of trust wheri'

S due whether by acceleration cr otherwise.

/Borrower aiso agrees to. pay and perform all other oblrgatrons or the L_ender.under the prior deed of trust.” Borrower agrees to provide Lender

with proof of payment or pe'formance under the prior deed of trust \“henever Lender requests i Borrower fails to'pay any installment of
principai orinterest when i 15 due or if. Borrowerf s to pay or perioire any other obligation urrcler the prior deed of trust; Lender has the right,
but not the obligation,.to pay the instaliment ar to pay or perferm such other obligation on Borrowers behaif.; Any amounts Le gnder spends in
performing Borrower's obligatiens will become o:r" of the Debt, payabla by Burrower on Lender's demand and will bear interest at the same
rate as'the Debt bmrs from time: to time. Lander may rely upon any written nctice of default under the prior deed of trust that. L ender reczives
from the holder of the prior deed of trust even though Borrower que strorﬁ ot dunies-the exrster\ce extent, or nature of the default. Borrower
shall not rensw, extend or modify the prior deed ¢f trust, and shai notincrease the debt secured by the prior deed of trust, withoul Lender's
prior written consent. ' ‘ ' ‘ R , ‘,

28. Survival of Warranties and Covenants. The warran 0§, rzpresentations, covenants and agreements set forlh in the Security
Docurienis shall survive the Making of tha 1nzn ard the exccutron =nL. delively of the Plan, and skali continué in full forde ard effect until the

Debt shall have been paid in full. _ o ,

29.Further, Assurances. Borrower shall upon the reg ssonable reo' izt of Lcr*de. e"eoute, acknowledge and deliver such erlher rr*slruments
(including. without limitation, a, declaration of ne, st -ofi) and do ¢ uoh furlnar acts as may. be ngcessary, desirable.or proper ta carry cut more

effectively the puroSs, of the Becurity Decuinénts and to suhject (o the. ’n,n thorea‘ any propcrtv rntended Dy.the tlerms therenf, to be
covered, therelrv rnd any renewal:». ad "ans .,ubstlluuons repla::e, i o uetle'mcnls thcrero

20. Recorclrsu and Filing. Borrower shall Gadperats wrtl‘ kender to savse lr\ooo Securi; yDocu.ments Yor \l\rl"ICh constructive_notics must be
given to nroleot Lender (and -all surpler'rems tl~rereto) lo be at ?ll lrme< recoiied und filed, and re~reco-"ded and-re-filed, in such manner.and in
such places" as Lender shall |easo’1ably requesl ‘arid dorrower shall pr.rv it such recorqu, filing. re~ recorrlrng, re-filing taxes, fees and other
charues to th,r— maxrmum ement permrtreo by tne 'aws of the Sta* £ i which ¢ re lcr,ul’dlpg or .rlrrrg takes place ‘

31. Loan Expenses. Bomower shall pay ail. applrcable costs experrsos and fees sct forth.in the Agreement.

32. No Representation by Lender. By aoceptrng ‘or approvrrrg anything- requlred to be observed, performed or fulfilled, or to be given to
Lender, pursuernt to this Deed of Trust, including (butmot limited tc any: officar's: ClPl'l.lf caté, balance sheet, statement of prefit and loss or-other
financiai ‘statetent; survey or appraisai), Lender shall not be dee'rred i0 have arranqed or réprésented the suffi crency, legality, effectiveness
or legai effec: of fre same, or'of. any térm, provision ‘or condition thereof., and suoh acceptance or approval thereof shail nof be- ér constrt.rte
any warlarrtj OF Tapresentation with res; pect thoreto by Lender. | ‘}‘ SR - SRREEE SEARL - PR

33 Borrower Not Released Forbearance By Lender Not & Warver. oxtensron of the time for payment o. mod'f catron hf Amortizati on of
the sums secured by thrs Deed of Trust gra: wed by Lender to any suc essnr rn rnterest of Borrower shall not operale to release in any
manner the r'abllrf‘/ of the orrgrnal Borrower and Bcrrowcrs siictsseors in .nleresl L=-nder shall not be requrred to Comnizhce’ prooeedrngs
aqamst such & successor or refuse to extend timeg for payment or othenwvise modr‘y arr*orlrza'rron of the surs secured by this Deed of Trus! by
reason”of any demand-fade by the: orrgrnal Borrowér and Borowsi's sUSces $SOIS i ﬂtercst Any forbearance by Lender in exercising any
right or rémzdy heraunder; or ot therwise aiforded by applroahle faw, :sn'ul nét, he & viaivar of or precludo the exercise of- any such right or
remedy.” T LL TS ) : r A, :

34, lncorporatron uf Agreernent. Each and every eriv, ,ovenanr and rovrsror-oonlarned in rh l V'is, by f(nls'reference';'ihcorp‘ora‘ted-into
thre Deed off l‘rust as rfrully set fo*th herern R R ‘-.’ ‘ : B ’

U Col [

aha[l be .n wrrtrrrq a'rrl hall be r'eemed properly de.wueu lhree
cerlified or first olass Unrte :tafes Marl poé.tace prepald audre‘
may be de:.l]llaf‘-’f’l by not ce as provrcled hereia. '

‘ nv maln or br'rnc‘r Urrr‘ed tatzs Post Offi ice,
1201 Lar,h r,<lrrys addres.. as lrsted on page 1, or at such oihef addréss as

v

37. (‘ovenant, Runnrng Wrth the Land. All-covenants contained | m lhrs Deed of Trust shall run With the Land.

38 ".chcessors and Ase rgns All of the terins of tms Deed of l’rusr -hall aoply to ano be brndrng upon anol rnure to the benefit of, the
successors and a>srons of Borrower and ‘Lender, respeotl\.ely and: n“ Dersons clarmmg under or through them’ provrdeo that nothlng in this
Pa agraoh shall ‘oo cnn tr ued to perrnrt a lransrer onvevance of &@s rgr.mr-'nt other tha'r as expre nIy per'nrtted bv thrs Deed of Trust.

69 Multrple Brrrlower Borrowers covenants and agree,mems hc.reu. der xhall bo rcrnt several and prrmary Any Borrower who co-srgns this
Deed of Trust bul. does nol execute the. /-\greement (a) e co-s rgnrng this Deed of Trust only to deed of trust, qrant and cenvey the Property,
(b) is not per"onal ob.roatefl to pay ther_rDebt u..d (c) aureec that Len(‘er and any other Borruwer may agree to exlend 'T'lOdlfV forebear or
make any au_ommodatlone with regarcl to the terms of “’lla Deed of Tru"* o ‘llo }greement wii hout that Borrowers oonsent

40 GOVH‘I’ll rg Law- Sevcrab .rfy Tne sfate arr Iot.al i w* app.r atrle e “\L} Decd
Properly is located., l'he forecrorno sentence shall not lrrr.yl ne.eopro_zb lity
or C!nUSE of ! hrs Deecl of Trust or the Plan ronfrrct ; >

,’Lst shall l;r> the lawe of the jurredrctron in whrch the
Feoe al lawt hrs .Jeed of Trust m lhe even! that any provrsror
‘ & taw such ror all nat af ect. other Jprovisions o this l‘:eed nfTrus
the Plan whr';h can be given affect wrthout T conl’l sl run" anr* ic thr nd the provisions of this Deed of Trust and ths Plan are
de lared to be se\rerable As u“ec' he.rern "cost " rr‘ '*llome\ foag” includs all suims to the extent not prohibited by applicable
law or Irmlteu herain. o o RO e e e o
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DEED OF TRUSY {sentinued)

41. Modification. This Deed of Trust may not be changed Wwaived, discharged or termrnated orally, but only by an rnstrument or instruments
in writing, signed by the party against which enforcement of the change Wa,ver dischz rge or termrnatron is asserted

42. Reconveyance Thls Deed of Trust secures a revolvrng line of credit and advances may be rr‘ade repald and remade from trme to time,
urider the terms of the Plan. When accordmg to the terms of the Pian, no more advances ‘will be made and Borrower has paid all sums
secured by this Degd of Trust {or earliér if required’ by applrcwla law), Lender shall* réguest Trustee to- reconvey the Property and ‘'shalf
surrender this Déed of Trust and all notes: evidencing debt secured hereunder. Trustée shall’ recornivey the’ Prbperty without’ warranty to the

| person(s) legaily-entitled to’it. To the extent’ pe'mrtted by lav; Le nder may charge Eorrovler a fee .o. such reconveyance and' discharge and
require Borfower to'pay costs ot recordatmn if. any B ‘ R

43. strict Perfonidnce. Anyfaiiure by Lender ta msrst vpon st lct nerfonmnt.e by Borrr\Wer of any ‘of the rerms ‘and provnsmns of this Deed
of Trust orany of the Security Doeuments shall not be deemed‘w be a'waiver of-any of the terms or provrslons of ‘ms ut.::d i Trust or any of ‘
the Seciirity Documetits; and' Lender shall have t‘le nght tht,reaﬂer winsist’ upon s*nc‘t per‘omance by Borrower of any ‘and a’l of them

44 Substitute l'ru;tee Lender at |ts optlon may f on'. tune LO tima rcmove l'rustee an‘ apoomt a successo. tru stee to any Trustee
apporntéd hereund or! Without conveyance of-the °rope.tv thé sucdessor trrr"fee_ sha' succeod to Zll'the trtle, power and duties conferred
upon T rLs‘ee heréin and by applicable taw, =

45. Borrower's Copy. Borrower shall he fum.she'l a co,)'u of the Plan &nd of this Deed crf Trust at the time of execution or after recordation
hereof.

46. Headings, The heudmgs and the section w; 1 paragraph entitiements herzof are .nserted for convenience of references only, and shall in
no way alter or inodify the text of such pa*agrapha seetlcns and :.unsu,llons

.47. Riders. If one cr mare riders are attached to and niade a part of this Deed of T rust, the covenants and agreements for each such rider |

shall be incorporated into and shall armend and sopplemert iha.coveénants and agreemaents of this Deed of Trust.

48, Warver of “tatutes of Limrtatlon To the extenl psrmrtted by law Bor ower hereny waives statutes of limitation as a defense to any
dermnd or obhgatnon secured by thrs Deed ¢ Trust.

49, Merger There shail be no merger of the |n erest or estate crt—‘-ated by this Deed of Trust with any other rnterest or estate in the Property at
any time held by or for the beneﬂt of Lender in any capac-ty, wrthout the written consent of Lender

50. Attorney s Fees.-As used in this Deed of Tru st apd-the Plan, attorney's fees shall include those awarded, by an appellate court.

(REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST) |

Borrowe| and Lender reque st the holder of any mortgags, desd &f trust or o‘her encumbrance with a lien whlch hag pricrity over this
Desd of Trist to give Notice to Lender, at Lender's address et forih on paga one of this Deed of Trust of any default under the superior
encumbrance and:of any sale or other foreclosure action., ‘

: ' ' o SIGNATURES AND ACKNOWLEDGEMENT :

BY SIGNING BELOW, Bérrower accepts and agreeé fo the terms and covenants contarneu in this Deed of Trust and in any rider(s)
executed by Borrower-and recorded with it. .

(Seal

| o , e (Seal)ﬂr
..MMI orr / -

e

Non- Sorrower Owner(.,)l .pouse BY SIGNING Bl‘LuW mor Eunomer au,,pts and agrees tn the terms ard covenants contained in this
Deed of Trust and in any rider(s) executed by Non-Borrowerand recorded with it; which'means you can: lose.your.home. if Borfower defaults.
However, Non-Borrower is not personally. obligated to repay the Debt contemplated in this Deed of Trust.

X X
STATE OF Oregon e Kiamath County ss:
Onthis - _22nd " gayof ' - Detémber 7. . before",me_'p‘efrsonally appeéarad,
LARRY J. OTT S e T e R, SRR

and acknquiedged the foregeing to be histher free aict and deed. -

2, OFFICIAL SEAL
.; 3 COLTON DEAN SARGENT
/ NOTARY PUBLIC-OREGON

| S TV iotarv Public 7.
COMMISSION NO. 935030 ' , v " Notary Public
MY COMMISSION EXP|HES JANUAHY 01, 2019 o ) L My .(‘{ommj‘ssiqn EXF‘EFESZ 01/01/2019

REQUEST FOR FULL L”‘“(‘C_W\IVEW"\I\C)E
{TO R U .»LD GNL Y_\” {EN LOAN HAS BEEN FULLY PAID)

TO TRUSTEE:

The undersigned is the nelder nFthe Plan i cu.ea Dj fiig: l“ex,d of l'rtrr.t Said Flan, together viih ali other indebtedness secured by this
Deed of Trust, have been paid int full. You ars "k,l‘uby difedtad (o carn s &n and thrs Desd of Trust, which are deliversd hereby, and to
rcronvay without, w'vrremy, ali tne estate now neld oy yeu under tis Leg Lret o the person or persons legaly entitlzd tharetp.

Date

v
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EXHIBIT “A”
LEGAL DESCRIPTION

A tract of real bfoperty in the West half of the Southeast quarter of Section 22, Township 38 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at a point, marked with a one-half inch steel rod, on the Easterly right of way boundary of Old Fort
Road, this date existing which point bears North 32.72 feet and East 287.01 feet from the South one-sixteenth
corner of Section 22, Township 38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon;
thence along said Easterly right of way boundary of Old Fort Road, North 50 degrees 34' East, 96.88 feet and
North 23 degrees 00" East, 229.12 feet to a one-half inch iron pipe; thence leaving said right of way boundary, at
right angles, bearing South 67 degrees 00" East 676.62 feet to a one-half inch iron pipe; thence South 18 degrees
05' west, 316.12 feet to a one-half inch iron pipe; thence North 67 degrees 00' West, 735.41 feet to a one-half inch
iron pipe on existing fence line; thence continuing North 67 degrees 00' West, 12.78 feet, more or less, to the
point of beginning.




