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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Ssctions 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this docurment are also provided in Section 18.

Ay "Security Instrument” means this document, which is dated December 28, 2017, together with
gll Riders to this document.

(B) "Borrower” is  RYAN JAMES TREASURE AND VELVET NICOLE TREASURE, A5 TENANTS BY THE
ENTIRETY,

Bofrower is the bustor Under this Securlty Instrument.
{C) "Lender” s Rogue Credil Union,

Lenderis a Btate Chartered Cradit Union, ‘organized and existing undsr the laws of
Oragon. Lender's address is 1370 Center ﬁrwe, Medford,
OR 97504,

(D) “Trustee” is  AmeriTitle.

(B} "MERS" is the Morigage Elechronic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to tls Security Instrument, to be executed by Borrower, which further
gescribes the reiahamshlp between Lender and MERS, and which is incorporated ints and amends and subplernents this.
Security Instrument.

{F} “Note” means the premissory note signed by Borrower and dated December 26, 2017, The Note states
that Borrower owes Lender ONE HUNDRED THIRTY THREE THOUSAND SiX HUNDRED AND NOMOp  ## 22 2rx 2 x
ﬂ*'***************k*&*t&%*x*x*x#****«*v*&x*k‘k'k*/‘k*'\-* DD‘SYS{US $1336Qﬂ0@ }
plus interest. Borower has promised io pay this debt inregular Feriodic Payments and 1o pay the debt in full not zter than
February 1, 2048,

(G} "Property” mears.the property that is described below under the heading "Transfer of Rights in the Property.”

{H} "Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss and late charges dus under
the Note, and all sums due under this Security Instrument, plus interest.
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. N o LOAN & 1711002154
) "Riders” means all Riders to this Security Instrument that are executed by Borower, Thie following Riders are to be
execuled by Borrower [check hox as applicable]:

. Adjustable Rate Rider L] Condominiurm Rider ) Second Home Rider
| Balloon Rider L] Plannad Unit Develapmeant Rider L) v A Rider
[} 1-4 Family Rider ] Biweekly Payment Ridsr

[} Mortgage Elactronic Registration Systems, Inc. Rider
L] Other(s) {specify]

(5} “Appiicable Law” means all controliing applicable federal, stete and local statutes. regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) 25 well as all applicable final, non-appeaiable judicial opinions.

K} "Community Association Dues, Fees, and Assessments” means gl duss, fees, assessments and other charges that
are imposed on Borrower of the Property by a condominium association, homeowners sssociation or similar orgenization.
{L} "Electronic Funds Transfer” means any transfer of funds. other than =z transaction anginated by check, draft, or
simiiar paper instrument, which s inifiated through an electronic terminal, telephonic instrurent, computer, or magnetiz
tape e0 as 1o order, Instruct, or authorize 3 financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sale transfers, automated teller maching transactions, ransfers initiated by telephone, wire fransfers
and gutomated clearinghouse transfers.

M} "Escrow ftems” means those ifems that are described in Section 3. ,

N} "Miscellanesus Procesds! maans any eompensation, setfement, award of damages, or proceeds paid by any third:
party {cther than insUrance procesds pald under the coverages described in Section 5) for: (i) damags to, or destruction
of, the Propetty; (i} condemnation ar other taking of all or any part of the Property: (iii; conveyance inlieu of condemnation:
of {iv) misrepresentations of, or omissions as o the value and/or condition of the Property,

{0} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default oo, the Loan.

{7} “Periodic Payment” means the regularly scheduled amount due for () principal and intersst under the Note, plus (i)
any amoiunts under Section 3 ofthis Security Instrument: : :

{Q) "RESPA" means the Real Estate Seftferrent Procadures Act (12 U, $.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ER. Part 1024), a5 they might be amended from time to time, or any additional or successor legisiation
or regulation that gaverns the same subjsct matter As used in thia Security Instriment, "RESPA” refers to all requiremsnts
and restnctions that are imposed in regard to & federally related mortgage loan” even if the Loan doss not qualify as 2
“tederally related mortgage Inan” under RESPA '

Ry "Successor in Interest of Borrower” means.any party that has taken title to the Property, wiether or not that pady
has assumed Borrowsr’s obligations under the Mote and/or this Security fnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY ,
The beneficiary of this Security Instrument is MERS {solely as nominee for Lender and Lender’s sUccessore and assigns!
and the successors and assigns of MERS. This Sscurity Instrument secures o Lender 1) the repayment of the Loan,
and all renewsls, extensions end modifications of the Note: and (i} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrawer irrevocably grants and Conveys
to Trustes, in trust, with powar of sale, the following described property tozated in the County

[Type vf Reoording Jursdictizn]

of Kiamath

= [Nameof Recerding Jurisdicion?

Lot 4 in Block 18, Buena Vista Addition, to the City of Klamath Fails, according o the official plat thereof on
file in the office of the County Clerk, Klamath County, Oregon,

APN #: RA3EZ244 '

which currently has the address of 2545 California Avenue, Kiamath Falls,
[Bteel [City]
Dregon 97601 {"Property Address’y:
[Zin Conel

TOGETHER WITH all the improvements now or heraafer srected on the proparty, and all easamants, appurtenances,
and fixtisres now or hereafler a part of the propery. All replacerments and additions shall alsc be coverad ny this Security
instrument. All of the foragoing is refarred to in this Security Instrument as the "Property.” Bomrower understands and agrees
that MERS halds only legal title 1o the intersats granted by Borrowsr in this Security Instrurbent, but, if necessary to comply
with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: o exercise any or
all of those interasts, including, but netlimited to, the right to forecinse and sell the Property: and fo take any action required
of Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencunriberad, except for encumbrances of resord. Bormower warrants.
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of tecord,

THIS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows: “

1. Paymentof Principal, Interest, Escrow ltiems, Prepayment Charges, and Late Charges. Borrower shall pay
wher due the principal of, and interest on, the debi evidenced by the Mote and any prepayment charges and late charges
dug Under the Nots. Borrower shall also pay funds for Escrow ltems pursuzant fo Section 3. Payments dug trderthe Note
and this Security Instrument shall be made in U8, currency: However, if any check or other instrument received by Lender
as pgyment under the Note or this Security Instrument is returnad o Lender unpaid, Lender may require that any or ail
subsequent payments due under the Note and this Security Instnimeant be made in one or more of the following forms,
as selecled by Lender () cash; () money order;, (c) certified check, bank cherk, treasurer's check oy castier’s chetk,
provided any such cheek is drawn upen ar institution whoss deposits are insured by & faderal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer. :

Payments sre desmed received by Lender whan reneived at e Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or parfial payment if the payrent or partial payments are insufficiant io bring the Loan current. Lender may sooept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or preiudice
to ita rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are acozpted. If sach Perlodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unappfied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within 2 reasanable period of ime, Lender shall either apply such funds or
return them to Borower, If not appliad earlier, auch finds will be applied 1o the outstanding principal balance under the Note
immediately pricr to foreclosure. No offset or claim which Borrower might have now or in the flure against Lender shall
reliave Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreetnents secured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Except as ofherwise described in this Section 2, all paymertis accepted
and applied by Lender shall be applied in the following order of priafty: (a) interest due under the Note; (b} principat dus

under the Note; (¢) amounts dus under Section 3. Such payments shall be applied to each Perodic Payment in the order
inwhich it besame dus. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security instrument, and then to reduce the principal balancs of the Note.

If Lender recelves & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount ta
pay any late charge due, the payment may be applisd fo the delinguent payment and the iate charge, If more than one
Perindic Payrent is outstanding, Lender may apply any bayment received from Borresver to the repayment of the Periodic
Payments if, and to the extent that, each payment tan be paid in full. To the sxtant that any excess exists after the paymznt
is applied 1o the full payment of one or more Periodic Payments, such excess may be applied fo any late charges due.
Veluntary prepayments shall be apnlied first o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Mote shall not
extend or postpons the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall pay fo Lender on the day Periodic Payments are dus under the Mote,
until the Note is paid in full, 2 sum (the "Funds’) to provids for payment of amounts due for: (2] taxzs and assessments and
other iterns which can attain pristity over this Security Instrurient 25 a lien or encumbrance on the Praperty; {b) leasehold
payments o ground rents on the Praperly, if any, (¢ premiums for any and all insurance required by Lender under Sec-
tion 5, and (d) Morigage insurance premiums, if any, or any sums payable by Borrower to Letider in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These iterns are called *Sscrow ltems.” At
arigination or at any time during the ferm of the Loan, Lender may require that Community Association D es Fees, and
Assessments, if any, be sserowed by Bormower, and such duss, fees and aszessments shall be an Escrow lter, Borower
shall promptly furnish to Lender all notices of amounts to be paid undsr this Section. Borrower shall pay Lendar the Funds.
for Escrow items unless Lender waives Borrower's obfigation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrawer's obligation to pay to Lender Funds for any or alf Escrow lems at any time. Any such walver roay only be in
wiiting. In the event of such waiver, Borrower shall pay directly, when and where payasble, the amounts due for any Escrow
items for which payment of Funds has been waived by Lender and, If Lander reguires, shall furnish 1o Lender recalpts
evidencing such payment within such time period as Lender rmay require. Borrower's obligation fo make such payments
and to provide receipts shall for all purposas be deemed to be 3 covanant and agreement contained in this Security Instru-
ment, as the phrase “Covenant and agreement’ is used in Section 9. If Borrower is obligated to pay Escrow flems directly,
purstant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under
Section  end pay such amount and Borrowar shall then be obligated under Section 8 to repay to Lendar any such amount.
Lendar may revoke the walver as to any or all Escrow liems at any dme by a nofice given in accordance with Section 15
and, Upon such revocation, Borrower shall pay o Lender all Funds, and in such amounts, that are then required-under this
Section 3. :

Lender may, atany time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds atihe
tirne specified under RESPA, and (b) notto excesd the maximum amount a lender can require under RESPA, Lender shall
eslimate the amount of Funds due onthe basls of current data and reasonable estimates of expenditures of future Escrow
ftems or otherwise in acoordances with Applicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality. or antity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Feteral Home Loan Bank. Lendér shall
apply the Funds to pay the Escrow ftems no later than the fime specified under RESPA, Lender shall not charge Borrowsr
for twlding and applying the Funds, annually anaglyzing the escrow account, or verifying the Esorow Hems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lendar to make such a chargs. Unless an agreement is
made in writing or Applicable Law requires interest to be paid o6 the Funds, Lender shall not be raquirad to pay Borowsr

A
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, LOAN #. 1711002151
any interest or earnings on the Funds, Borrower and Lender can agree in wiiting, however, that interast shall be paid on
the Funds. Lender shall give o Borrower, without charge, an annual sccounting of the Funds 58 required by RESPA.

i there s 2 surplus of Funds held in escrow, a5 defined under RESPA, Lendsr shall account to Borrower for the sxcass
funds in accordarioe with RESPA. If there is 2 shortage of Funds held in estrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shalf pay o Lender the amount necessary to make up the shortage.
in accordance with RESPA, butin ro mare than 12 monthly payrents. If there is & deficiency of Funds held in eacrow, 8%
defined undar RESPA, Lender shell notify Borrower 2 required by RESPA, and Borrowsr shall pay to Lenderths amount
recessary to make up the deficlency in aconrdance with RESPA, but in no mare than 12 morttily payments.

Upon payment in Al of all sums secured by this Security Instrument, Lender shall oromptly refund to Barrower any
Funds held by Lender, “

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the.
Property which can altzin priority over this Security Instrument. leasehold paymenis or ground rents on the Property, if
aby, and Community Association Dues Fees, and Assessments, if any. To the sxtent that these iterns ars Escrow ems,
Barrower shall pay them in tha marner provided in Section 3. '

Borrower stisll promptly discharge any lien which has priority over this Security instrument unless Borrowar: {a) agrees
in writing to the payment of the obligation secured by the fien in & manner accepiable tn Lendes, but only so long as Bor-
rower is performing such zgreement; (b) contests the fien in good faith by, or defends against enforcement of the fienin,
legal proceedings which in Lender's opinion operate to prevent the enforcerment of the lien while those proceedings are
pending, but only untit such proceedings are concluded: or () secures from the holdar of the llen an agreemeant satisfattony
to Lender subordinating the lien fe this Securty Instrumnent. i Lender determines that any part of the Property is subjectio
a lien which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the len. Within
10 days of the dete.on which that riotice is glven, Borrower shall satisfy the lien or take arie or more of the actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a one-tme charge for @ real estate tax verification andior reporting service used
by Lender in.connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisling or heresfier erscted on the Froperty
insured againstloss by fire, hazards included within the term “extended coverage,” and any other hazards includin 7, butnot
limited 1o, sarthquakes and floads, for which Lender requires insurance. This insurance shall be mzintained in the amounts
{including deductible levels) and for the perinds that Lender requires. YWhat Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurancs carrar providing the insurance shall be chosen by Barrower
subject to Lender’s right to disapprove Borrower's choics, which right shail not be exercised unreasondbly. Lender may
require Borrower io pay, in connection with this Loan, sither: (3) 2 one-time charge for finod zone determination, cartifica-
tion and tracking services; or (b} a onetims charge for flded zone determination and certification sendees and subseduent
eharges each time remappings or similar changes seour which reasenally might affect such deterrmination or certification.
Borrower shall also be responsible for the payment of any fees irmposed by the Federal Emergency Management Agency.
in connection with the review of gny flvod zone determination resulting from an ohiection by Borrower,

K Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, st Lender's
optins and Borrower's expeanse. Lender is under no obfigation to purchase any particular type o amount of coverage,
Therefore, such coverage shall cover Lender, but right or might not protect Borrower, Borrower's sauity in the Property,
or the contents of the Property, against any risk. hazard or liability and might provide greater or lesser coverage than
was pravicusly in effect Borrower acknowledges that the cost of the insurance coverage 5o obtaired might significantly
exceed the cost of insurance that Borrower coudd have obtained. Any amounts dishursed by Lender under this Section §
shall become sdditionat debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Mote rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Barfower
reguesting payment.

Al insurance policias required by Lender and renewals of such policies shall be subjestto Lender's right to disapprove.
such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or a5 an additionst joss.
Rayes. Lender shall have the right to bold the policies and renewal certificates. If Lender requires, Borrower shall prompsly
give to Lender all receipts of paid premiums and renswal notices. If Borrower obiaing any form of insurance caverage, not

therwise required by Lender, for damage to, or destruction of, the Property, such poficy shall include a standard frorgage
clause and shall name Lender a3 mortgagse andior as an additional loss payee,

In the event of loss, Bormowsr shalf give prompt rotice to the insurance carder and Lender Lender may make proof of
loss if not made. promptly by Borrower, Unlzss Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurarice was required by Lender, shall be applied to restoration of repair of the Property, if
the restoration of repair is economically feasible and Lender's security is ot {essened. During such repalr and restoration
period, Lender shall have the right fo hold such insurance proceeds untll Lender has had an-opportunity to nspect such
Froperty 1o ensure the work has heen compigted 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proveeds for the repairs and restoration in-a single payment or in a series of progress pay-
ments as the work is completed. Unless an agraement is made in writing or Applicablz Law requires interast fo be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earmings on such proceeds, Fess for
public adfusters, or other third parties, retained by Borrower shall not be paid out of the insurance progesds and shiall be the
sole obligation of Borrower. If the resioration or repair is not econorically feasible or Lender's security would b lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whethar of not then dise, with the
excess, if any, paid to Borrowar. Buch insurancs procesds shall be applied in the order provided for in Section 2.

If Borower abandons the Property, Lender may file, negotiate and settle any available insurance claim and redated
miiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offersd 1o settis
a elaim, then Lender may negotiate and settls the claim. The 20-day perod will begin when the notice is giver. In either
gvent, of if Lender acquires the Propernty under Section 22 or otherwise, Borrewer herebyy assigns to Lender (a) Burrower's
rights 1o any insurance proceeds in an amount not io exceed the amounis unpaid Under the Nota of this Security Instru-
ment, and {b) any other of Borrower’s rights {other than the right fo any refund of uneamed premiums paid by Berrower)
under all insurance policies covering the Property, insofar as such tights are applicable fo the covarage of the Property.

o £y
)
%

27

DREGON--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2038 1701 Initialg:
Eillie Mg, Ine Paga 4. 0f 10 ORED Q: 031 5

o : _ OREDEED (CL3)
12/21/2017 09,45 AW 8T




: LOAN #: 1711002157
Lender may use the insurance proceeds either to.rapair or restora the Property of to pay amourts unpaid under the Nate
or this Securty Instrument, whether or not then dug.

6. Occupancy. Borrower shall ocolpy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instruraent and shall continue fo cenu py the Property as Borrower's principal resi-
dence for 2t least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent shall not
be unreaschahly withheld, or unless exienuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is resid-
ing in the Proparty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing
in value tue to Its condition. Unless it is determined pursuant to Section 5 that repalr or restoration is not economically.
feasiole, Borrower shali promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condernation proceeds are paid in connection with damage to, or the taking of. the Property, Borower shall be respon-
sible for repalring or restoring the Property only if Lender has relzased praceeds for such purposes. Lender may disburse
nroceeds far the repairs and restoration in a single payment ot in & series of progress payrents as the work is completed.
1f tha insurance or condemnation proceeds are not sufficient to repair or restare the Praperty, Borrower is not relieved of
Barrower’s obligation for the completion of such repair or restoration. ‘

Lender or is agert may make reasunable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lender shall give Borrower notice st the time of or
prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process: Borrower or
any persons or entities acting at the direction of Borrowert ot with Borrower's knowledge or consent gave materally false,
misleading, or inaccurste information or staternents to Lander (or failed to provide Lender with material information} in
connection with the Loan, Material representations include, but are not limited io, representations concerming Borrower's
oecupancy of the Property as Borrower's pringipal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, iIf {8) Borrower
falls 1o perform the covenants and agreements contained in this Securily Instrumant, (b} there 5 2 legal proceeding that
might significantly affect Lander's interest in the Propeny and/or rights under this Szcurity Instrument (such: as a procesding
in bankrdptoy, probate, for condemnation or forfgiture, for enforcement of a lien which mgy atiain priority over this Security
Instrument or to enforce laws or regulstions), or (¢) Borrower has abandoned the Property, then Lender may doand pay for
whatever is regzonable or appropriate to protect Lender's intersst in the Property and rights under this Security Instrument,
including protecting and/or sssessing the value of the Property, snd securing andior repairing the Property. Lender's actions
can inciude, but are not fimitsd to; {a} paying any sums secured by a fien which has priority over this Security Ingtrument:
(b} appzaring in court, and (¢} paying reasonable stormeys’ fess to protect its interestin the Property andfor rights under
this Security Instrument. including its seeured position in a bankruptey proceeding. Securing the Property includes, butis
net limited to, enlering the Property to make repairs, change locks, replace or board Up doors and windows, drain water
from pipes, eliminate bullding or other code vinlations or dangerous conditions, and have utilifies turned on or off. Although
Lendar may take gcfon under this Seclion 8, Lender does not have to do so and is nat under any-duty or obligation to do
so. It is agreed that Lender incurs na liability for not taking any or all acions authorized under this Section 9.

Any amountsdisbursed by Lender underthis Section 9shall become additional debt of Borower secured by this Security
Instrument. These armounts shall bear intersst at the Mote rate from the date of disburserment and shall be payable, with
such interest, upon notive from Lender to Barrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with alt the provisions of the lease. Borrower shail
riot surrender the lzasehold estate and interests hersin conveyed or terminate or cancel the ground lease. Borrower shall
nof, without the exgpress writien consent of Lender, alter or amend the ground lease. If Borower acquires fee title to the
Property; the leasehold and the %ee tifle shall not merge Unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceaszs ta be available fram the morigage insurar that praviously provided such insurance and Borrower
was retiuired 1o make separately designated payments toward the premiums for Morgage Insurancs, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 1o the Mortgans Insurance previously in effect, at acost
substantially equivalent to the costfe Borrower of the Mortgage Insurance previously in sffect, from an alternate morgags
insurer salected by Lender. I substantially eg ulvalent Mongaga insurance coverage is not available, Borrower shall continue
1o pay te Lender the amount of the separafely designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept. use and retain these paymenis as & non-refundable loss reserve in lieu of Mortgage
insurance. Such loss reserve shall be non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained. and Lender requires separately designated pay-
ments foward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maling the
Loan and Borrower was required to make separately designsted payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required o maintain Morlgage Insurance in effect, or to provide a non-refundable loss
resetve, until Lender's requirement for Mertgage Insuranze ends in accordance with any written agreement betwean Bor-
rower and Lender providing for such terminztion or untd termination is required by Applicable Law. Nothing in this Section-
10 affects Borrower's obligation to pay interest at the rate provided in the Note, .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cartain losses it may incur if Bor
rower does not repay the Loan as agreed. Borrowsr is not @ party to the Mortgage lnsurance. '

Mortgage insurers evaluate their total risk on all such insurance (n force from time to time, and may enter into agree-
raents with ather parties that share or modify their risk, or reduce ossss. These agreements are on terms and conditions
that are satisfactory o the mortgage insurer and the other party (or parties: to these agreements. These agresments may
require the morigags Insurer to make payments using any source of funds that the mortgage insurer may have availables
{(which rmay indlude furds obtained from Mortgage Insurance premiums).

L
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As aresult of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity; or
any affiliate of any of the foregoing, may receive {dirsctly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in excharnge for sharing or modiying the mortgage insurer’s
risk, or redusing losses. If such agreement provides that an affifiate of Lender takes a share of the insurer's risk in exchange.
for & share of the premiums paid to the insurer, the arangement is often termed ‘captive reinsurance.” Furher

{8} Anysuch agresments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrowsr will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. '

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage nsur-
ance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to receive
certain disclosures, ta request and obtain cancellation of the Mongage Insurance, to have the Mortgage Insurance
terminated automaticaily, andior to receive a refund of any Mortgage Insurance premiums that were unearned 2t
the time of such cancsliiation or srmination. ,

1t Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned fo and
shall be paid to Lender. ‘ ‘

If the Property is damaged, such Miscellaneous Procesds shall be applisd to restoration or repair of the Property, if
the restorafion of repair is economically feasible and Lender's security is not lessensd, Du rng such repair and restorgtion

period, Lender shallhave the rignt to hold such Miscellansous Proceeds until Lenderhas had an opporiunity o inspact such.
Property 1o ensure the work has been completed to Lender's satistaction, provided that such inspection shall be Undsrtaken
promptly. Lender may pay for the repaire and rastoration in a singles disbursement or in 2 series of progress payroentsas the
wark is completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscel-
laneous Proceads, Lender shall ot be renuired to pay Borrower any interest or sarmings on sush Miscellaneous Procseds.
Ifthe restoration or repait is not sconomically feasible or Lender’s security would be lessenad, the Misosliansaus Proceeds
shiall be applied to the sums secured by this Security Instrument, whether or not then due. with the sxcess, ifany, paid o
Borower. Sush Miscellaneous Proceeds shall be applied In the order provided for in Section 2, ‘ ‘

in the event of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid 10 Borrower,

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Prop-
erty immediately befors the partiad taking, destruction, or loss in value is soual to o greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or luss in value, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Security instrument.shall be reduced by the amount of the
Miscellaneous Procesds multiplied by the following fraction: {8} the total amount of the sums szcured immediately before
the partial taking, destruclion, or loss in value divided by (b) the fair market value of the Property Immediziely pefore the
partial taking, destruction, or logs in value. Any balance shall be paid to Borrower,

In the-event of 2 partial taking, destruction, oricss in value of the Property inwhich the fair market valus of the Property
inmediately before the partial taking, destruction, or loss.in value is less than the armount of the sums secursd immediataly
before the partial taking, destruction, or loss in value, unless Borrower and Lander otherwise agree in writing, ths Miscel-
laneous Pracesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

f the Property is abandoned by Borrowsr, or if. after notice by Lender to Borrower that the Ooposing Party tas defined
in the next sentence) offers 1o make an award to settle a claim for damages, Borrower f2ifs to raspond to Lender within
30 cays afler the dale the notice is given, Lender is authorized to oollect ang apply the Miscellaneaus Procesds either fo
restaration or repair of the Property or o the sums secured by this Secu rity Instrument, whather or notthen due. “Opposing
Party’ means the third party that owes Borrower Miscsilaneous Proceseds or the party against whorm Borrowsr has 3 right
of action in regard o Miscellaneous Procesds. ‘ ‘

Borrower shall be in default if any action o proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such 2 default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lenders judgment, precludes forfaiture of
the Property or other material impairment of Lender's intersst in the Property or rights under this Security Instrument. The
procesds of any award or claim for damages that are atiributable to the impairment of Lendsr's interest in the Property are
hereby assigned and shall be paid to Lender,

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the order
nrovided for in Section 2.

12. Barrower Not Relzased; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Buccessor in
Interest of Borrower shall not operate to release the liability of Borrower or any. Successors.in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time.
for paymant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the anginal Borrower or any Successors it Interest of Borrower. Any forbearance by Lander in exercising any:
right or remedy including, without limitation, Lender's acceptance of paymernits from third psrsons, entities or SUCressors.
in {nterest of Borrower of in amounts less than the amourt then due, shalf not be & walver of or preclude the exercise of
any nghtor remedy, : : ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bofrower covenants and agrees that
Bomower's obligations and liability shall be joint and several. However, any Borrowsrwho co-signs this Security Instrument
hut does not execute the Note (8 “co-signer’}. (3] is co-signing this Security Instrument on ly to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sscurity Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend,
madify, forbizar or make any accommaodations with regard to the terms of this Security Instrument or the Note without the
Co-gigner's consent,

Subject to the provisions of Section 18, any Successor i Intevest of Borrower who assumies Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowar's rights and henefits under

.
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this Security Instrument. Borrower shall not be released from Borrower’s shiigations and liability under this Security Instru-
ment utiless Lendsr agraes to such release in writing, Tha covenarts and agreements of this Security Instrument shall bind
{(axcept as provided in Bection 20) and henefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul
for the purpose of protecting Lender's imersst in the Property and rights under this Security Instrument, including, but net
limited to, altorneys’ fees, property inspection and valuation fess. In regard to any other fees, the absence oiexpress author-
ity i this Szcurity Instrument to charge a specific fee to Borower shall not be construed a3 3 prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrurrient or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the inter-
est or other loan charges collected or to be collzcted in connection with the Luan excesd the permitied fimits. then: {a)
any such loan charge shall be reduced by the amount necessary io reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which excesded permitied limits will be refunded to Borrower. Lender rmay choose:
taumake this refund by reducing the princips! owed under the Nate or by making a direct payment to Borrower. i3 refund
reduces principal, the reduction will be freater as 3 partial prepayment without any prepayment charge (whether or niot 3
prepayment charge is provided for under the Mote), Borrower's acceptance of any such refund mads by direct paymentfo
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower o Lender in connection with this Securily Instrument must bs in writing.
Any notice to Borrower in connection with this Security Instrumernt shall be deemed io have been given to Borrower when
maifed by firat class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any ons
Borrower shall constitule notice fo all Borrowers unless Applicable Law expressly requires otherwise. The notive address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lendsr. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowser's
change of address, then Borrower shall only report & change of address through thet specified procedurs. There may be.
enly ane designated nofice address under this Security Instrument a1 any one fime. Any notice to Lender shall be given
by delivering it or by malling it by first clase mail to Lender’s address stated herein unless Lender has designated ariother
address by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have heen
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirerment will satisfy the corresponding requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction, This Security instrument shall be governed by federal law
and the faw of the Jurisdiction inwhich the Propenty is located. All rights and obligations contained in th is Beeurity Instrument
are subject fo any requirements and limitations of Applicabile Law. Applicable Law might expdlicitly or implicitly allow the
parties to agres by coniract or i might be silent, but such sifence shall not be construsad @s a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with Applicable Law,
such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect without the
canfiicting provision, ‘ :

As used In this Security Instrument: (2) words of the masculine gender shall mean and include corresponding neutar
words or words of the feminine gender: (b} words in the singular shall mean and Include the plural and vice versa: and (c)
the word "may” glves sole discretion without any obligation to take any action, o

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interastin the Property”
means any legal or beneficial interest in the Properiy, including, but not limited to, those beneficial interests transferred in 2
bond for deed, contract for deed, instaliment sales confract or esorow. agreement, tha intent of which is the transfer of {itlz
fy Borrower at & fulure date fo a purchaser

I all or any part of the Property or any Interestin the Property is sold or transferred {or if Borrower is not a natural per-
son and a baneficial interest in Borrower is seld or transferred) without Lender’s pricr writterr consent, Lender may reguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accardance with Section 15 within which Borrower must pay all
summs secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender
rmay invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

149, Borrower's Right io Reinstate After Acceleration. f Borrower mzets certain conditions, Borrower shafl have the:
right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Securty Instrument; (b such other period as Applicable
Law might specify for the termination of Borrower's fight to reinstate; or {¢} entry of a judgment enforcing this Becurity
instrument. Those conditions are that Borower: (a) pays Lendsr all sums which then would be dus under this Sectrity
Instrument and the Note a3 if nio acceleration bad octurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incutred for the purpose of protecting Lender's interest in the
Property and rights under this Sscurity Instrument, and (d) takes such gotion as Lender may reasonably require o assure
that Lender’s inferest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums.
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrowsr pay such reinstatement
sums and expenses in ane or more of the following forms, &3 selected by Lender, (2) cash; (b) money order: (¢) cerffied
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instiution whose
deposits are insured by 4 faderal agency, instrumentality or entity; or (d) Electronle Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain Rully effective as if no acceleration had
accurred. However, this right o reinstate shall not apply in the case of aceeleration under Section 18-

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note {together
with this Seourty instrument) can be sold one or rore times withoot pricr notice to Borrower, Asale mightresult in a change.
int the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
rrent and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
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Law. There also might be one or mare changes of the Loan Senvicer wrirelatad to 3 sale of the Note. fthere is g change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Lozn Bervicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of sarvicing. |f the Nots is sold and thereafter the Loan is serviced by a loan Bervicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Barmower will remain with the Loan Servicar or be
transferred fo a successor Loan Servicer and are not assumed by the Note nurchaser unless stherwise provided by the
Note purchaser, ‘ '

Neither Borrower nor Lander may commence, join, or be joined o any judicial sction (as either an individual liigantcor
the roerber of a class) that arises from the other party's actions pursuant to this Security Instriment or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hereto a reasonable pariod after the giving of such naotice to take corrective
action. If Applicable Law provides a time perind which must elapse before cerlain action can be taken, that tirme pericd will
be desmed to be reasoriable for purposes of this paragraph. The notice of acceleration and opportunity to cure given {o
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purauznt to Section 18 shall be deemed
to satisfy the notice and oppoertunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (2) “Hazardous Substances’ are those substances definad
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline,
keruserz, other flammable or toxic petroleum products, toxic pesticides and herbicidas, volatile solvents, materials con-
teiring asbestos of formaldehyde, and radioastive materials; (b} “Environmental Law” means federal laws and laws of
the jurisdiction where the Property s located that relate to health, safety or environmental protection: (¢) ‘Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Enviconmental Law: a2nd {ghan.
“Envirommental Condition” means a condition that can cause, contribute to, or atherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shaill riot do, nor aliow anyone else todp,
anything affecting the Property (a) that is in vielation of any Environmental Law, (b3 which creates an Environmental Condi-
tion, or {¢) which, dus to the preserce, use, or release of a Hazardous Substance, creates a condiion that adversely affects
tha value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o be appropriate toonormal residential uses and
to maintenance of the Propery (including, but nict limited to, hazardous substances in consumer products). ‘

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agercy or private party invalving the Property and any Hazardous Substance or Envirar-
mental Law of which Borrower Ras actual knowledge, (&) any Environmental Condition, including but not limited to, arny
spilling, lesking. discharge, refease or threat of release of any Hazardous Substance, and (c) any cohdition caused by ihe
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or s notified by any governmental or reguiatory auth arity, or arty brivate party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necsssary, Borrower shafl promptly teke all necessary remedial actiong in
accordance with Envirconmental Law. Mothing herein shall create any obligation on Lender for an Environmental Clean up.

NON-UNIFORM COVENANTS. Borrower and Lender further coveniant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borowsr prior {o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The niotice shall specify: {a) the default: () the action required to cure
the default; (¢} & date, not less than 30 days from the date the notice is given o Borrower, by which the default must
be cured; and {d) that fallure 1o cure the default on or hefore the date specified in the notice may result in accel
eration of the sums secured by this Secwrity Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after scceleration and the right to bring a court action to asser the non-existence
of a defaull or any other defense of Borrower o acceleration and sale, if the default is not cured on or before the
date specified In the notice, Lender st its option may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may invake the power of sals and any wther remedies permitied
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

If Lender invokes the power of sale, Lender shall exacute or cause Trustee 1o execute @ written notice of the
occurrence of an pvent of default and of Lender’s election to cause the Property to be soid and shall cause such
m:a.tif;em Berecorded in gach county inwhich any pant ofthe Property is located. Lender or Trustes shall giva notice.
of sale in the manner prescribed by Applicable Law to Borrower and @ ather persons prescribed by Applicable
Law. After the time required by Applicable Law, Trusies, without demand on Borrower, shall sell the Property at
public auction t the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustes determines. Trustee may postpone sale of all er any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designes
may purchase the Property at any sale, '

Trustee shall defiver to the purchaser Trustes's deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee's deed shall he prima facie svidence of the truth of the
staterments made therein. Trustee shall apply the proceeds of the sale in the following order; {a) 1o 21 expenses
of the sale, including, but not limited 1o, reasonable Trusiee’s and attorneys’ fees; () 1o all sums secured by this
Security Instrument; and (c) any excess 1o the person or persons fegally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument Lender shall request Trugtee to
recorvey the Property and shall surrender this Security Instrument and all notes gvidencing debt secured by this Secority
Instrument to Truslee. Trustee shall reconvey the Broperty without warranty 1o the person of persons legally entitled to it
3uch person of persons shall pay any recordation costs. Lender may charge such person or persons a fes for regonveying
the Propery, but only if the fee is paid 1o @ third parly (such as the Trustes) for services renderad and the charging of the
fee is permitted under Applicable Law.
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24. Substitute Trustees, Lender may from time to fime remove Trustes and appoint @ succeasor trustea to sny Trustee
appointed hereunder, Without conveyance of the Properiy, the successor trustee shall succesd to all thetitle, power ang’
dutias conferred upon Trustes harein and by Applicable Law, o
25, Attorneys’ Fees, As used in this Sscurity Instrument and in the Note, afiorneys’ fees shall include those awarded
by an anpeliate court.
26. Protective Advances. This Security Instrument secures any advances Lender, atits discretion, gy make under
Szction 2 of this Sacurity Instrument to protect Lender's interest in the Property and rights under this Sscurity Instrument.
27. Required Evidence of Property insurance, '

WARNING

Unless you provide us with evidence of the insuranne coverage as required by our contract or loan agreement,
we ray purchase insurance at your sypense to protect our interest. This insurance may, but need not, alse protect
your interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cance! this coverage by praviding evidence that you have ohigined
property coverage elsewhere: : :

ou ars responsible Jor the cost of any insurance purchased by us. The cost of this insurance may he added
1o your sontract of loan balance. If the cost is added to your contract or loan balance, the inferest rate on the
undertying contract or loan will apply to this added amount. The effective date of coverage may be the date your
prior covarage lapsed or the date you failed:to provide proof of coverage. '
 The coverage we purchase may be considerably more expensive than insurance you can obtain on your own
and may not satisfy any reed for property darmage coverage or any mandatory lisbility insurance requirements
imposed by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security nstrument
and in any Rider executed by Borrower and recorded with it.

. /:"5}
e o
SR T s e

TREASURE

3 . i
VETVET

{’; ' % ”A/'i' Yen
Yot s i - Pk

RYAN JAWIES TREASURE
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State of OREGON

County of KLAMATH

b,
e,

7 by VELVET

This instrument was acknowledged before me on.
NICOLE TREASBURE AND RYAN JAMES TREASURE.

s was O AR
&

3

Lender: Bogus Credit Union
NMLEB ID: 776623

Loan Originator: Sylvain Lacasse
NMLS D1 1428698

P S sod) ,/
nitigls: 1L B
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MORTCGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rider").is made this 28th day of December, 2017, and is
incorporated into and amends and supplements the Deed of Trust {the "Security
instrument”} of the same date given by the undersigned (the "Borrower,” whether there
are one of more persons undersigned) to secure Borrower’s Note 1o
Rogue Credit Union, a State Chartered Credit Union

("Lender”} of the same date and covering the Property described in the Security
lnstrument, which is located at
2545 California Avenue, Klamath Falls, OR 97801.

in addition o the covenanis and agreements made in thaSecu‘fi’ity Instrumert, Borrower
andlenderfurther covenantand agreethatthe Security Instrumentis amended as foliows:

A. DEFINITIONS ‘ , .
1. The Definitions section of the Security instrument is amended as follows:
“Lender” is Rogue Credit Union,

Lenderis z State Chartersd Credit Union organized and existing
under the laws of Oregon. o Lender's address is
1370 Center Drive, Medford, OR 87501,

Lender is the beneficiary under this Security Instrument, The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of PO, Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS, MERS is
appointed as the Norinee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
sUCcessor rustee, assigring, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument, The term "MERS” includes any successors and assigns of
MERS. This appointrnent shall inure to and bind MERS, its successors and assigns,
as well gs Lender, until MERS' Nominee interest is terminated.

2. The Definilions saction of the Security Instrument is further amended to add
the following definition: ‘
"Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Farmily - Fannie MaeFraddie Mac UNIFORM INSTRUMENT e g
Form 3156 0412014 nftiale: HL i
Eiile Mas, Ing. Page 1 of4 FR158RDY- 0417
, FI1E8RLUCLE)
LT A5 AR PET




s LOAN #: 1711002151
B. TRANSFER OF RIGHTS IN THE PROPERTY ‘

The Transfer of Rights in the Property section of the Security Instrument is
amended 1o read as follows:

This Security [nstrument secures 1o Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Klamath - , - [Name of Recording Jurisdiction]: ‘

Lot 4 in Block 16, Buena Vists Addition, to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk, Klamath '
County, Qregon.
APN #: R438244

which currently has the address of 2545 California Avenue, Klamath Falls,

01 L [Street][City]
OR 97601 {"Property Address’);
[State] [Zip Cadel]

TOGETHERWITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.” ,

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nomineg for Lender, Any notice requited by Applicable Law or this Security
instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender, Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not fimited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor frustee.

C. NOTICES
Section 15 of the Securily Instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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LOAN #: 1711002151
Security Instrument shsll be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shaill be
the Froperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. If Lender specifies 3 procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mall o Lender's address stated herein unless Lender has designated another
address by notice to Borrower, Borrower acknowledges that any notice Borrower
provides to Lender must alse be provided to MERS as Nominee for Lender until
MERS' Nominee interestis terminated. Any notice provided by Borrower in connaction

with this Security Instrument will not be deemed to have been given to MERS until
acluslly received by MERS, Any notice in connection with this Security Instrument
shall not be deeried to have been given to Lender until actually received by Lender. if
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

D. BALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instriment is amended to read as follows:
20.5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more imes without prior notice to Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymenis due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notize of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as etther an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untit such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time pericd which must elapse
before certain action can be taken, that time period will be deemed o be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity to cure given
1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
comective action provisions of this Section 20.
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LOAN #: 1711002151
E. SUBSTITUTE TRUSTEE |

Section 24 of the Security Instrument is amended to read as follows;

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from time totime appointa successor rustee to any Trustee appointed hersunderwho has
ceased o act. Without conveyance of the Property, the successor trustee shall succeed
to ali the title, power and duties conferred upon Trustee herein and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants
contained in this MERS Rider.

! # ‘4/- - 4 ""/-'3 o
VELVET MIC ASURE
Wk e N G b . Yoa g jfﬂx’* {Seal}
RYAK JANES TREASURE BETE
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