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DEFINITIONS

Words Used in mulliple sections of this document ars defined below and vther words are defined In Sections 3,41, 13,1
20.and 21, Certain rules regarding the usage of words used in this document are zlso provided in Section 16,

(A} "Security Instrument” means this document, which is dated February 21, 2018, togetherwith
all Riders to this document. ‘

(B "Borrower 15 LORETYA GOOCD.

Borrawer is the trugtor undst this Security Instrument,
() "Lender” s Umpgua Bank,

Lenderis a Siste Chartered Bank, organized and-existing under the jaws of
Oregnn. - Lender's address is 6821 244th Street W,
Mountlake Terrace, WA 58043,

(D} "Trustee”is.  AmeriTitle, Inc..

{E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appoinied MERS ag the romines for
Lender for this Loan, and attached a MERS Riderie this Security Instrument, to te executed by Borower, which furher
describes the ralationship batween Lender and MEZRS, and which is incorporated into and amends and supplements this
Security Instrument. - ‘

{(F} "Note” meansihe promissory nofe signad by Berrower and dated February 21, 2018, The Mote sfates
ihat Borrower pwes Lender FIFTY EIGHT THOUSAND FIVE HURDRED AND Mﬁi'ﬂ Bl Rt SR i D
*ia**)‘***,*#**%a**t&k#wﬂx}.wi**t&x*i**&t**w**w*ﬁx**-ﬂx» DD“EI’S(U $58300@3 j

plis intzrest, Barrower has promised fo pay this dabf in regular Periodic Payments and to pay the dabst in full not later tian
Marchy 1, 2833

(G} “Pmpany“ means the property that s described below ubder the heading "Transfer of Rightsih the Property.”

{H) “Loan” means the debt evidenced by the Mote, plus ifterest, any prepayment charges and Iate charges due under
the MNote, and all sums due unider this Security Enstrumem plus interest,
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- o LOAN #£:8501383807%
' "Riders” means all Riders to this Security Instrument that are exscuted by Sorower. The following Riders ara 16 be
executed by Borrower [ohagk box a5 appﬂ'cabie}

[ Adjustable Rate Rider [ } Condomirium Rider .} Second Home Rider
[ BalloonRider 3 ; Planned Unit Develnpment Rider LRV Rider
(] 1-4 Family Rider o aiwenkiy Fayment Rider

% origage Elecironic Peglsfratmn Systems, Inc. Rider:
L] Otherls) [spaciivi

{J) “Applicable Law” means all controlling applicable Tederal, state and local statites, regulations, ordinances and admin-
igtrative rules and prders (that have the effect of law) as wall as all applicable final. non-appestable judicial oginions.

(K} “Community Association Dues, Fees, and Assessments” means allduss, fess, assessments and othercharges that
argimposed on Borrawer or the Property bye condominium association, homeowners gssociation o similar orgamzation.
{} "Electronic Funds Transfer” means any transfer of funds, other than o transaction originated by check, draft or
ssm;lar paper instrumeant, which is iritiatad throuah an electronic terminal, tefephonic natniment, computer, or magnetic:
tape $0.2% 10 order, instruct, or authonize a financial institution 1o debit or oredit an account. Such term includes, but is nat
limited to, poimt-af-¢ale transfers, automated tefler maching transactions, fransfers intiated by ielephone, wire trarsfers,
and automated clearinghotise transfers,

{M} “Escrow ltems” means those items that zre described in Section 2.

oy "Miswildneczus Proceeds” means any oo wipensation, settierment, sward of damages, or procesds paid by any third
party {other than insurance procesds paid under the coverages described in Section 5) for' () damage 1o, or desinicion
af, the Property; (i) condempation or other taking of all or any part ofthe Property; (i} conveyance i lisg of cendemnation:
ot {iv) misrepresentations of, or omissions zsto, the value andfor condition of the Propaity.

(0} “Mongage Insurance” means Insurance protecting Lender against the nonpayment. of, or detzull on, the Loar,

(P} “Periodic Payment” means the regularly scheduled amount due for () principal and inferest undar the Nate, plus ()
any amourts under Bestion 3 of this Security Instrument,

() "RESPA” meansthe Real Estats Setlement Procedures Act (12 1.8 C. §2601 st sed. and ils implementing regulation,
Regulation X (12 CER. Part 1024), 25 they might be amensed from time to time, or any adidfitional or successor legistation
ur regUlation that governs the same subiect maiter. As used in this Security Instrument, "RESPA” refers 1o al raguirements
and restrictions that are imposed 1o regard to a “federally relaled mortgegs loan” ever if the Loan doss not qualify 2.2
“federally relaled mortgage loan” under RESPA. :

(R} "Successor in Interest of Borrower” means any party thiat has taken tile to the Property, whather or not that party
has assued Borower's obligations under the Note and/or this Security Instrument.

TRANGFER OF RIGHTS IM THE PROPERTY:
The: bennﬁr;ary ofthis Security Instrumentis MERS (solely as nomines for Lender and Lentder's sucessaors and assigns)
and ihe sucoessars and assigns of MERS. This Security Instrument secures to Lender: (i} the repaymient of the Loan,
and 3l renewsls, extensions and modifications af the Note: gnd (i) the performance of Borrower's covenants and
agreements urder this Security Instrument and the Note, Fo: this purpose, Bonowsr iIfevocably grants and conveys
1o Trustee, n trust, with power of sale, the following described property located in the County

[Type of Recording Jdurisdiction]
af Klamath

{Mame of Recording Junstision:

Lot 3, Block 17, Tract No. 1010, FIRST ADDITION 7O FERGUSON MOUNTAIN PINES, according to the official
plat thereof on file in the offics of the County Clerk, Kiamath County, Oregon.
AP #; R297440

. : Circle f:¢
which currently has the address of 48354 8. Packsaddle R, Beatty, ¢
: . . [Sireat! [Cityl
Oregon 87621 {‘Property Address’):
iZip Codel

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easements, appurtsnances,
and fixtures new or hereafier 3 part of s property. All replacements and additions shall also be coversd by this Security
Instrumient. All of the foregoing is referred to inthis Security Instrument as the ‘Property.” Borrower undersiands and sgrees
that MERS helds only legal itle 1o the interasts granted by Borrower in this Security Instrument, but, if necessary o comply
with faw or custom, MERS (as riomines for Lender and Lender's successors and assigns) has the right to exerdise any or
i of thosea inferests; mc!udm@ bul notlimited te, the righite foraclnse and sell the Fropedy; andto take any action required

of Lendear Including, but not limited 1o, releasing znd canceling this Security Instrurment, 7 /
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to grant
ard convey the Proberty and that the Property is Unencurmbared, except for encumibrances of record. Borrower warranms
aradwill defend generally the title to the Propesty against all claios and demands. subject to any encumbrances of record.

THIS BECURITY INSTRUMENT combings uniform covenants for national use and non-uniforn: covaenants with firmited
variglicns by jurisdiction to constitute a uniform securiy instrument covering resl propery;

UNIFORM COVENANTS. Borfower and Lender coverant and agree as follows:

1. Payment of Principsl, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borower shall pay
when due the pnnctpai of, and interest on, the debt evidencad by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also o pay funds for Escrow lems pursuant fo Saciion 3 Payments dug uinder the Nete.
and this Security Instrument shall be made in U.S, currehcy. Howsver, if any check or other insfrument raceiver by Lender
a5 payment under the Mote or this Se::ur:fy fnatmme:rt g retumned ta Lender urpaid, Lender may requirs that any or alt
subsequent payments due under the Note and this Security Instrument be made in one or maore of the following forms,
ag selected by Lendar: (a) cash; () muney order; (¢} cerified check, bank chesk, treasurer’s chisck or castier's check,
provided any such check is drawn upan an institulion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electranic Funds Transfer,

FPaymenis- are deemed received by Lender when received at the location desigoated indhe Mote or st such other
Incation as may be designated by Lender in accordance with the rotice provisions'in Ssclion 15, Lender may return any-
payment or partial paymentifthe payment or partial payments are insufficient o bring the Loan current. Lender may accent
dny payment or par‘ﬂai pca 'ment msufﬁcxem fo bmng Lhe Laan mrt'ant wr‘cmuf wam:r 0f ;am,a ngt’fs h&reurﬂdaf orprefudice

need not pav mterest on unapnhed funds Lmnaar may 'mfd SUL«h unappi;ed fufid" uﬂtti Bc«rmwer makm paymmt fo brmg
the Loan current. If Borrower doss riot do-so within e reasonable pariod of fime, Lender shall either apply =uch funds ar
retum them to Borrower, If not applied zarliar, such funds will be applied to the gutstandmg priricipal halence under the Note
immediately prior i foreclosure. No offset or claim which Borrower might have now of In the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Insliument or performing tha covenatis and
agresments secured by this Security instrument.

2. Application of Payments or Procends. Except as otherwise describied in this Section &, all paymeants accepted:
and applied by Lender shall be applied in the following ordir of prioriy: (a) interest due under the Note; (15} prircipal dug
under the Nole; () amounts due undar Section 3. Such payments shall be applied to each Perodic Fayman? inthe order
in which it became due. Any remaining amounts shall be applied first © late charges, second to any other amourts dus
ufider this Security instrument. and ther to reduce tha prncipgl balance of the Mok

i Lender raceives & payment from Borower for a delinguent Pedadic Payment whizh includis a sufficient emount to
pay any late charges due, the payment may be applied to 1he delinguent payment and the late charge. If more than one
'ﬁ‘eﬁo‘diczPay mentis outstanding, Lendermay-apily any payment recelved from Borowariothe repayiment oilhe Ferodis
P“aymems it anf:i i:o the extent‘mat r:aCh paym&nt Baﬁ be paud n fdit Ta the extanttnat ary ewcesa ex;sts af*er the r;aymerr.

ex'zsnd or }JOSJE}:!DH* the due daia or ci*anae the amount ef lh@ Periodic Paymems
3. Funds for Escrow llems. Borrower shall bay fo Lender on the day Periadic Payments are dug uider the Note,
untit the Note is paldin fuii & sum(the “F urtdsa"‘s i provide for bayrnent of amounts due for (a) oves and assessmanis ang
othier items which can attain pmonty over this Seeuity Insirument as 2 fien or ancumbrance on the Property; (b} leasshald
payments or ground rents on the Pmperty, if any; fe) premiumsfor any and all insuance fequzred by Lender under Sgc-
tion 5; and (d) Morlgage Insutance pramiums, If any, or any sums payab!e by Borrower 10 Lender in fiew of the payment of
Mgrtyag»w Insuranes premiums i accordance with the provisions.of Section 10. These Rems ars caled ” Escrow Hems. b AL
crigination or.at any time during the term of the Loan, Lender may require that (,ommu“stfy Associgtion Dues, Fees, and
Assesuments, if any, be escrowed by Borrower, and such dues, feesand assessments shall be an Escrow hem. Borrowsr
shall promptly furnish to Lender gl nolices of ampunis to be: pavof undar this Section. Borrower shall pay Lender the Funds:
for Eacrow Hems unless Lender waives Borowar's obligation 1o pay the Funds for any or alf Escrow flems. Lender rmay
walye Borrower's obfigation o pay fo Lender Funds for any or alt Escrow ltems at any time. Any such walver may ordy be in
writing. in the event of such waiver, Barrowse shall pay directly, when and where payaiate the amoums dus for any Esorow
iterns for which payment of Funds has beer waived by Lender and, if Lender requr ag, shall Turnish to Lender receipts.
gvidencing such paymentwithin such tims peﬂod a3 Lender may require. Borrower's oblfigation to maks such payments
and to provide receipts shall for all plrposes be deermed o be a covenantand agreement contained in this Sacurity tnstrue
tment, s the phrase "covenant and agreement’ s used in Section 2. If Borrower is obligated 1o pay Escrow lems dirscily,
pursuant to = weiver, and Borrowar fails 1o pay the amount due for an Escrow ltery, Lender miay exarcise Bs rights under
Section 9 and pay such armount and Borrower shall then be obligated Under Section 31a repay o Lenderany such amount.
Landar ray revoke the walver as i any of all Bscrow ltems at any time by anotics givern in accordance with Seclion 15
and, Upon such revesstion, Borrower shall pay to Lender all Funds, and ip such amounts, that ate than required under this.
Sertion 3.
Lender may, at any tire, coliect and hold Funds in an amount (a) sufficient to permit Lerider to apply the Funds at the
time specified under RESPA, and (b) nutic exceed the maximurm amount a fender can require under RESPA. Lender shall
estimate the armount of Funds due on the basis of current data and reasonabis estimates of expenditures of future Escrow
ii'tems or offerwise in accordance with Applicable Law, ‘ ‘
The Funds shall be haid in an instiiution whose deposits are insured by a tederal aganey, instrum‘enmi'ty or entity
Gncluding Lander, ifLenderis aninstitution whose deposits are soinstred)or nany Federal Home Loan 8ank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specilied under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, ansnually. analyzing the escrow account, or verifving the Escrow ftems. unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is.
made in writing or Applicable Law reguirss interest to be paid on the Funds, Lender shall not be recuired to pay Borrowsr
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LOAN #: 28501388073
any interest o eamsings on the Funds, Borrower andl aﬁder car agree in wratmg however, that interest shall be paid on
the Funds. Lendar shall give 1o Borrower, without charge, an annual actounting of the Funis as requirad: bv RESFA,

Ifthere is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall accountto Borrower for the excess:
funids in accordance with RESPA, If there js 2 shortage of Funds held i escrow s defined under RESPA, Lender shall
rmfafy Barroweras requzred by RESPA, and Bonowar shall pay to Lender the amount necessary {o make up the shioriage

cordance With RES a5 bL’t in nr:s more th?n 1? meutniy paymanfs lf them Is & denr‘;en y of ‘Funds he din asnmw a5
Pece =afy to make up the dammency in acaordanc& mth RGSPA but i o mom than 12 mmtht y paymﬁnts

Upon payment in full of all sums secired by this Security Instrument, Lender shall prosptly refund to Borrower any
Furds beld by Lender. '

4. Charges; Liens, Borower shall pay all taxes, sasessments, charges, fi ings, and impositions sitibutable to the
Property which can attain pritity over this Sacurity Instrument, feasehold payments of ground rents on the Property, if
any, and Ccmmqmiy Associaticn Dues, Fees, and Assessments, if any. To the extent that these items are Escrow tems.
Borrower shall pay- ther inthe manner provided in Section 3.

Borrower shall pmmpﬂy dischargeany lien which has priority over this Security Instrument unless Borrawer: (2] agrees
in writing to the payment of the obaigauor zecurad by the len in a manner accepiable to Lander, but oply 54 long as Bor-
rower is performmg such agreement; (b) contests the lien in good falth by, or defends against enforcamant of the lien In,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but arly uati such proceedings are roncluded; or (o) secures from the holder of the lian an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. Iif Lender determines that any part of the Properiy is sublectic
a fien which can sttain priority over this Seourity Instrument, Lender may give Borrower a notica identifying the lien. Within
10 days of the date on which that nolice Is given, Borrower shall satisfy the lien orfake one 6f mors of the actions set forth
shiovein this Section 4,

Lendar may require Borrower o pay & onetime charge for a real esiate tax verification and/or teporting service used
hy Lendar m canr'et:’:.bn w;tn this Lmn
smumd eaamst Inss bv fire. hazards ;nr:,iuded Wuthm tha furm "extanderi cmferage, ana any mher ha,dard mﬁiudmg bm: not'
limited to, adﬁhquakes and floods, for which Lender requires msurance This msurance shall be mzintained in the amounts
(mciudmg deductible tevels) and for tha periods that Lender requires. What Lender requires pursuant 10 the preceding ser-
tences can changs during the terp: ofthe Loan. Theingurancs »:,amer pmwdmg thainsurange shall be choven by Borower
subject to Lender's righl o disapprove Borrower’s chaize, whith right shall not be exercized unreasonably. Lender may
raguire Borrower to Pay, in connection with this Loan, sither (3) 2 che-time tharge for flood zone determingtion, certifica-
ton and tracking services; or (by g onedime charge mrﬂmu zone determination and certification services and subsegient
charges each time remappings or similar changses ocour which reasonably might affzct such determination or certification.
Borrower shall also be respansible for the payrment of any fees imposed by the Federal Emergancy Management Agericy
in connectionrwith thereview of any floed zane determipation resulling from an vtjection by Barrower

W Borrower fails lo malntain any of the coverayes desoribad above, Landsr may abtaininsurence coverage, stlender's
option ant Bormower's exgense, Lender i3 under no ohfigation to purchase gy particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrowsr's equity in the Proparty,
or the contents of the Property, ageinst any risk, hazard or Hability and might arovide greater or lesser coverags than
wag previously in eﬁmc‘r Bormower acknowladges that the cost of the insurante coverage so abtaingd might significantly
exceed the cost of insurance that Barrower could have obtained. Any amolnts disbursed by Lander under this Section 5
shall become additional debt of Barrawer secured by this Security ratrument. Thess amoiints shall bear intersst a the.
Note rate from the date of disbursemant and shall be payable, with suchiinierast, Upon nolce fram Lender to Borrower
reguesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject o Lenders right to disapprave
such pelicies, shall include 8 standard mortgage clause, and shall name Lender 25 mortgagee andfor as an additional loss
payes. Lender shall have the right to hold the policies and renewal serlificaies. If Lender requiras, Borrowsr shall promptly
giveto Lender all recsipis of paid pramiums and renswal naiices If Borrower obtains any form of insurance coverage, not
otherwige reclired by Lendar for damage to, of destruction of, the Property, such policy shall include & standard morigage
clause and shall name Lender as mortgagee ant/or as an additinnal loss payee.

In the event of loss, Barrower shall give prompl ndtice to the insurance carrier and Lander. Lander may make proof of
loss if not made pramptly by Borrower. Unless Lender and Barrower otherwise agres in wiiting, any insurance proceeds,
whethar of not the underying insurance was required by Lender, shall be applied 1o restoration or repair of the Propery, if
the restoration ot repair is econamically feasible and Lender's security is not lessened. During auch repair and restoration
period, Lender shall have the right fo hold such insurance proceeds untll Lender has had an opportunity 16 inspact such
Pr orgarty to enaure the work has been completad to Lender’s satisfaction, provided that such i ;p%tlcn shelt be underiaben
promptly. Lender may disburss proceeds for the repairs and restoration in'a single paymant of ina sedes of progress pay-
mﬁnts as the wmk ES cr;mpieted Umes:s an ag eement is mcade n wrztmg orAppifcab 2] Lm\l‘/ %qmras mtarev{ to bu paid on
pabiic adJUSTEFS or eﬂ"ar th;rd ,*:zame amﬁd by Boraower ahaﬂ not be pasd out af ihn msurance prcceadc and s1ai ba ma
sale obligation of Borrower. If the zevtararmn of repalr Is ot economically feasible or Lendar's security would be lesagned,
the insurance proceeds shall be applied fo the sums secured by this Sesurity Instrument, whether or not then due, with the
excess, i zny, paid to Borrower, Sueh insdrance proceeds snall b applisd in the order provided for in Section 2.

if Borrower sbandons the Propery, Lender may fils, negotiate and settle any avaiiable insurance claim and relatad
malters. If Borrower does nolraspond within 30 days fo a niotice from Lender that the insurance carier has offered o seitle
a2 claim, then Lender ray negotiate and settle the clain. The 30-day period will begin when he nofice is given, In either
event, of if Lander acquires the Prﬂperty under Section 22 or atherwise, Borrawer hereby assigns 1o Lendsr {a) Botrower's
tights to any insurarce proseeds in ar-amount notte sxceed the amounts Onpald. undsr the Mote or this. Secutity Insiru-
mert, and {b) any other of Borrower's rights fotner than the right to any refund of uneamed premiums paid by Borrower)
under ali instrance policies covering the Property, insofar as such vights are applicable to-the coverage qf‘ the F“ropnrty
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} LOAN #:8501358073
Lender may use the insurance procesds either to repair.or restore the Property o fo pay ameiunis unpaid undar the Nats
or this Seeurity Instrument, whether or notthen dus;

5. E}ccupancy Barrower shall occupy, sstablish, and use the Property as Borrower's principal residence within 60
days after the exccution of this Secunty Instrument and shall cantinue te ocoupy the. F‘ropm‘r; a3 Borrower's principal resi-
dence for at least one year after the date of orcupancy, unless Lender otherwise agrees in writing, which consent shaltnot
be unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maimtenance and Protection of the Property; Inspections. Borrower shall not destro: Y, Gamage
orimpair the Propm*y d”.‘JW the Property to deterorate or cofomit waste onthe Proparty, Whethar or nist Borrowesr is rasid-
mg m the F’mperty Ei'm'oww-r snalF ma’htam tt‘e F‘mperty m order ‘tD prevem the Pmpe:‘ty frem deteraorating ur decmasmg
feas;if'ia Borrower sha!! pmmptig repazr thc F’mpez‘ty i damagﬁd ¥ avo:d fur‘*ba‘—r‘ d‘ﬂ‘wrmraﬁan ar dama:fe if ins urame cr‘
condemnation proceeds are paid in connection with damage to, or the teking of. itie Property, Borrower shall be respon-
siblefor repalring or restoring the Property.only it Lender has released proceeds for such purposes. Lendar may disbursz
proceeds for the repairs and restoration In 2 singla payment or in & series of progress payments as the Wuf“k ie completed.
If the insurance or condemnation procaeds ars not sufficient to repair or restore the Property, Borrower is not relieves of
Botrower’s obligation faor the campletion of such repairor restoration.

Lender or fis agent may make reasongble eniries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the Interior of the improvements on the Froperty. Lender shall give Borrower notics at the time of or
pricr 1o such-an Interior inspecton specilving such reasonabie cause;

8. Borrower's Loan Application. Barrower shall be in dafault if, during the Loan application process, Bomower or
any persons or entities aciing at the direction af Borrower or with Borrowsr's knowledge or conzent: gave materially false,
m!sleaamq o; mar‘cuva‘ce mf@rmcat;ori or statemm‘ts ‘zr Lmder {or fa!iﬂd to pmwde Len ;er w;th matanaf ;r formatiam zn
JCCU}’}dﬂE’y cfme Pmperty as acrmwer 3 pmmnal remdenre

8. Protection of Lender’s interest in the Property and Rights Under this Secumy instrasoent. If (2) Borower
fails to perform the covenants and agreements containgd in this Sectrity Instrument, {b) there iz a legal proceeding that

might significantly affect Lender’s interest inthe Property v andior rights under thiz Sacurity lnn’;rumant (stch a2z aproceeding:
el banxmptcy, probate, for condemnation of farfeiture, for enforcement of a lien which may attain pricrty over thiz Security
Instrument or to.anforce faws or regulations), or (5] Borrower has apandonad the Property, then Lender may do anttpay for:
whatever is reasonable or aporogriate to protect Lender's interest in the Property and rights unider ihis Security Instrument,
including protecting and/or aszessingthe value of the Froparty, and secudng andior repairing the Prapeity. Lender's actions
can include, but are not limited 107 () paving any sums secursd by a lien which fias priority over this Berlrity Instrument
(o} apaearmg in court; and (c) paying reasonable aiiomieys fess 1o protect its xmcreai inthe Propar*y and/orrights Under
this Sexurity Instrument, inchiding its secured position in a bankruptey proveeding. Securing the Propery includes, but is
ghs hmtt”‘ﬁ to, entering the Pronerly to make repairs, change locks, rapiace of boerd Uy doors and windows, dram water
from pipes, sliminate building or other code viclations or dangerous conditions, and have ulilitizs turned on or off. Afthough
Lender may $ake action under this Section 8, Lender doss net have to do 80 and is not under any duly or obligation to.de
50. it is agresd that Lendsr incurs ne liability for not taking any or all zctions authorized under this Saction 5.

Any amounis dishursed by Lender underthis Seclion @ shall become additional debl ot Rorrower secired Dy this Serurzty
instrument. These amounts shall bear Interest at the Note rals from the date of disbursemant and shall he payable, with
suchiinterest, upon notice dm Lender to Borrower requesiing payment.

i this Security Instrument is on 2 leasehald, Bortower shall. comply with ail the provigions of the lesse. Borrower shall
rol surrender (e lessehold estate and interests harein conveyed ortermingle of cansel the dround Tease. Borrewer shadl
riof; without the exgress wiithen consert of Lender, alter of amend the ground lease. If Borrower acquires fas tifle to the
Praperty, the leasehold and the fee title shall not merge unless Lender sgreas 1o the merger in writing.

10, Monigage Insurance, I Lender required Marlgage lnsurance as zcondition of meking the Loan, Borrower shall pay
the. memzumb feqmr=d to rra;ntam *he Mortgaga nsurance m effect if for an'y rearson the Mongage Emuranre coverage

was fe’»“{UlFEEi {o make %eparateiy deblgrat»&d paymmta tnward the premxurns far Mortgaga insuranr*e Borrower ﬁhaii pay'
the premiums required o obtain coverage subsiantially equivalent (o the Morigage Insurarce previously in effect, at a.cost
mnstantzally equivalent o the cost to Borrower of the Mortgage Insurance previously i effest, fram an alternate morinags
ingurer selected by Lender, [T substantially equivalent Mordgage Insurance coverage is not avallable, Sorrowsr shall continus
1o pay to Lender the amount of the separately designaled payments that were due when the insurance coverage ceased
10 be in effect. Lender will accept, use and retain these paymenis as a non-refundable loss raserve in lieu of Mortgage
insurance. Such loss reserve shall be nonrefundable, notwithstanding the fact thal the Loan js Ultimately naid in full, znd
Lander shali ol be required 1o pay Borrower any intarest or sarnings ob such loss reserve. Lender san ne longer reguire
joss reserve payments if Mordgags Insurance noverage (in.the arpountand for the period that Lender requires) pravided
by annsurar selectad by Lender again becoroes avallable, s obtained, and Lender requires separately desionated pay-
mients toward the premiums for Morigage Instrance. If Mem‘ez required Mortgage Insurance.zs g condition af making the
Loan and Borrower was reouired to make separately designated payments toward the premiums for Motigage Insurance,
Borrower shall pay the preniiums required 1o maintain Mortgage Ineurance in effect, or 1o provide a nonrefundsble loss
reserve. until Lender’s reguirement for Mortgage Insurance ends in accordance with any written agresment bebwaen Bor-
rower and Lender ;:rowdm for such termination or until termination is required by Applicable Law. Wathing in this Section
10 affacts Borrower's obligation {o pay interest at the rate provided in the Nots.

Mortgage Insurance raimbursas Lender {or any entity that purchases the Mte) for certain losses R may incurif Bor-
rower does not repay the Loan a5 agreed. Borrower is not a party 1o the Morigage Insurance.

Moertgage insurers evaiuste theirtotal fsk on afl such insurancs in force from time fo.ime, and may emer info agree
mients with other partins that share or modify their risk. arreduce losses, These agreemeants are on termsand condifions
that are safisfactory fo the martgage insurer and the other panly (or parfies) to these agreements. These agraements may,
require the mortgage insurer to make payments using any source of funds that the morigage insurer may have available
which roay include Tunds oblalried from Mortgage Insuranze premiumsa), ;
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As aresult of these agreements, Lander, any purchaser of the Mote, ancther insurer, ary reinsurer, any other entity, ar
any affiliate of any of the foregoing, may recelve (directly or mdii%(:ttyi amaounts that derive from (or might be characierized
a8} a portion of Borrower’s paymeni» for Mmgage Insurance, In exchange for sharing or modifying the morgage insurer's
risk, or reducing lasses. I such agresment pravides that an affma{a of Lender takes a share of the | insurer’s riskin exchange.
for a share of the premiums paid tothe insurer, the arvangament s ofter termed “captive reinsuranze.” Further:

{a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they wiil not entitle Borrower 1o any refund,

{ts} Any such agresments will not affect the rights Borrower has - if any - with respect to the Morigags Insur-
ance under the Homeowners Protection Act of 1838 or any othier [aw. These rights may inclide the rdght ioreceive
certain disclosures, torequest and obtain cancellation of the Mortgage Insurarice, to have the Mortgage Insurance
terminated automatically, andfor to recelve a refund of any Mortgage Insurance premiums that were unearned at
the time of such canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ars heteby assignesto st
shall be paid to Lender,

fihe Dmperﬁy damaged, such Miscellansous Proceeus shall ke apolied to festoration or fng}axr stihe Property, if
e regtorstion or reag,mnr iz ecommmically feasible and Lender's security is not lessensd. During sueh repsin and restoration
periog, Lertder shall have the right fo hald such Wiscellaneous Procesds until Lander has had anapportunity tainspect such.
Property lo ensure the workhas been completed o L ender's satistaction, provided that such inspeciion shall be undartaien
prompily, Lender may payfor the repairs and restoration.in a single disbursementor in a senesof progress payments asthe
wWork is completed. Unless zn agreement ia made o wiilting or Applicable Law reguires interest i be pald on such Miscel
Iareou: Praceeds, Lender shall not be requiredto pay Borrower any interest or eamings on sUch Miscellansous Proceeds.
If the restoratior: of repair i not ecanomically feasible or Lender's security would be lessehed, the Mis seellansous Procesds
shall b2 appliad to the sums secured by this Secunity Instrument, whather or not then due, with the excess, f any, paid 1o

Borrower, Such WMiscellarsous Frocesds shall be applied in the order provided for in Section 2,
Inthe svent of a {olal taking, destruction, or lossin value of the Prcperty, the Miscellansous Praceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the exmess, if 2y faid 1o Barrower,

in the event u‘f a pamal mmng d&stmct:on of 3035 irt vakua af the F’mpprw n wh:ah the fau' marke* va!ue of the | Dmp-

seaw:d, hy, fhia SECUHW Enstrument imm éuateiy hefore the pamai fakmq d»«structmn forg loss in valua Lm!n&a Bormwer
and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneois Proceeds multiplied by the following fraction: (a) the total amount of the sums secured iremediately before
the partial taking, destruction, orloss in value divided by (i) the fair market value of the Property immedintely before the
partial taking, destruction, or loss b value. Any balanoz shall be paid to Berrower,

in the event of 4 partial laking, destruction, orloss in value of the Fropedy in which the falr market velus of the Property
immediately before the partial taking, destruction, or loag in value 15 less than the amount of the sums securad immediataly
befors the parizl taking, ceatruction, or 028 in value, unless Barower and Lender othemiise agres in writing, the Miscel-
lznents Proceeds shall be applied tothe stms secured by this Secusty Instriment whether or notihe sums are than due.

Ii'the Property is abahdoned by Bariower, or if, afler notice by Lender to Borrower that the Oppasing Party (as defined
in tha naxt emanc»s) o’ferﬁ fo make an awarri 0 aettie a c: axm TGT damages Eorrowar faﬂs ia {eaamnd tu Lﬂnawr w#hm
tnsmra*;mn ar repqi.r of the Propeﬁy ar ta‘t,he sums ssc_urec; by thls Saount; lnsirument, whetb ef or mt th,en_ due? ‘.C)ppasmg
Parly” meang he third pady thet owes Borrower Miscellaneous Procesds or the paity against whon Borrower has 2 right
of action in regard 1o Miscellansous Procesds.

Borrower shall bz in default if any actior or procesding, yvhether civif or crimingl, iz Gegun that, in Lender's judgment,
cobild result in forfeiture of the Praperty or other materal | impairmagnt of Lender's interest in the Property of rghts under this
Security Instrument. Bortower can cure such a default and, if avceleration bas occurred, reinstate as provided in Section
18, by vausing the action or pracesding 1o be dicmtsseﬂ with @ rdling fhat, in Lendar's judgment, precludes forfaiture of
the Propaity or ather nialenal impaimment of Lender’s intersst in the Property or rights under this Sacurtty Instrument. The
procesds of apy award or claim for damagas that are aitrfbutable 1o the impaigment of Lander's inferestinths Property are
hereby assigned and shall be paid to Lender: »

Al Wisnellaneous Proceeds that are rot applied 1o restoration or repair of the Property shafl be zpplied in the order
provided for in Section 2, .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pa ymem of modifica-
Hon of amartization of the sums sacured by this Security Instrument granted by Lender 1o Barrower or any Suceessor in
Interest of Borrower shall not operate 1o release the liakility of Borrower or any Successorsin Interest.of Borrower. Lender
shall not be required to commences procesdings against any Successor in-Intersst of Borrower orto refuse 1o extend'time
for payment o otherwise modify amortization of the sumg seclred by this Security Instruntent by reason of any demand.
made by the oiiginal Borower or any Successors in Interest of Borrower, Ary forbearance by Lender in exercising any
ngbt o rermedy nctuding, without Iarm tation, Lender'z acceptance of payments from third persons, enfilies or Siccessors
in interest of Borrowel or ift amouris fess than the amount then due, shall not be 3 waiver of or préchude the exercise of
any rightor remedy,

13. Jointangd Several Liability; Co-signers; Successors and Assigns Bound, Borower covenants and sgrees that
Borrower's obligations and lability shall be gnm‘c and several. However, any Borrower who co-sighs this Security instrument
hut does ot execiste the Note (3 "aossigner’y; (2] is co-sigring this Security Instrimant only to morgage, grant and convay
the.co-signer’s intarest in the Property. under the terms of this Securly Instrument; (o) is ot patsonally obligated to pay
the sums secursd by this Securily Instrument, and (o) agress that Lender and any sther Bofrower: can agree 1o exiend,
modify, forbear or make any accommodations with regard to the terms of this Security lnstrumant or the MNote without the
co-signers-consent, .

Subjact to the provisions of Section 18, any Successor In Inferest of Borrower who assumes Borrower's obligations
under this Security instrumentin writing, and is approved by Lender, shall obstain all of Borrower's rights and banefits under
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this Security Instruntent. Borrowar shali not be released from Borrawer’s obligations and fiability under this Security Instr-
ment urless Lender agrees o such release in writing. The covenarts and agrezments of this Security Instrument shalt bing
{evceptas provided in Section 20) and benefit the successors and aseigns of Lender.

14. Loan Charges. Lender may charge Bczrrower fees for services performadiio connestion with Borrower's default.
for ihe purpose of nmtect;ng Lender'sinterest In the Properly and rights under this Security Instrument, including, but not
limited to,  attornays'fees, property inspection and valuation fees. In regard to any.other fees, the abserce of 2 exprass author-
ity-in this. S&mnty tnstrument to charge 2 spesific fes to Borrower shall nat be constnied as 2 proniition on the charging:
of such fee. Lender may not chiatge faes that are exprassly probibited by this Security instrument or by Applicable Law,

If the Loan is subject to a law which ssts mmaximum loan charges, and that law is finally interpreted 5o that the inter-
exst or other joan charges. callzcted or fo be collscted in connection with the Loan excesd the parmitted nits, thert (@)
any such loan charge shall be reducad by the amount necessary to reduce the ch.arge 10 the permitted Bmit. and () any
sums zlready coliected from Borrower which exceeded permitted lirits will be refunded to Borrower. Lender may choose
o meke this refund by reducing the princiosl owed undar the KNotsor by miaking a direct paymant to Borrower. If & rafunid
reduces principat, the reduction will be treated s 2 parlisl prepayment withaut any prepayment charge (whether or not &
prepayment charga is provided for under the Mote). Borrower's acceptance of sny sush rafund made by direct payment o
Bortawer will constifute a waiver of any right of action Borrower might have ariging out of such avercharge.

15. Notices. All notices given by Borrower or Lender in eonrizction with this Security !nstrumen‘i must be in writing.
Ay tiotice to Borrower irt cannection with this Security Instrument shall be deemed o havg been given to Borrower whan
mailed by first class mail or when actuslly deliverad to Borrower’s notice address if sent by cther means. Notice to any one
Borrower shall constitute notice to alf Borrowsrs unless Applicable Law expressly requires otherwise. The notice address
shall be the Properly Address unless Borrower has designated 2 substitule notice address by notise 10 Lender. Borower
shall promplly notify Lender of Borawer's change of address. If Lender specifies a procedure for repating Bomower's
chiangs of address, then Borrower shall only report a change of address through that speaifiad procedure. There may be
unly one designated notice: address under this Securit ty Instmmen? at any ane lime. &ny nofice fo Lender shall be given
by delivering it or by maifing it by first class rozil to Lender's address siated herein unlesa Lender has designated another
address by notice to Barrower, Any nolice in connecticn wuth this Security instrument shall not ke deemed to liave been
given to Lender until actually recatwd by Lender. If any notice required by this Secuity instrument is also required undsr
Applicable Law, the Applicable Law reguirement will satisfy the corfasponding raqu;r»»ment tnder this Security Instiument.

18, vaemmg Lave: Severability; Rules of Constructinn. This Security Instrument shall be governed by federal law
andthe lawof the jurisdiction inwhich the Property is lazaied. Al nghts and obligations contained in this.B acdnty tnatrument
are subject to any requirements and fimitations of Applicable Law. Apphcc_mle Law might =xpfn,r'c y o implicity allow the
parties to agree by confract or it might be aifent. but such silence shall not be consfiued as a prohibition against agresmant
by contract. In the event that any provision or dause of fis Security Instrumant or the Note conflicts with Applicable Law,
sush conflict shialf not affect other provisions of this Szcurity Instrument or the Note which can be given sffect without the
conflicting privvisicn.

Ag used o this Securily Instrument: (a) words of the masculine gender shall mean and include corrasponding neuter
Words or wcrds ofthe feminine gander, (b) words in the slngular shall mean and include the plural and vice versa: and (o
the ward “may" gives sole distration witha: it any abligation io take any action, ‘

17. Borrower's Copy, Borrower shall be given ene copy of the Mote and of this Secunty Instrument.

18, Transferofthe Property ora Bensficial Interest in Borrowern As usadin this Section 18, Mnterestinthe Property?
mieans any legal or beneficial nterest in the Property, including, but riot limited 16, thase beneficial intsrasts ransfsrred in 2.
bond for deed, contract fof desd, inslaliment sales cantract of escrow agreement, the intent of which is the transfer of titis
by Borrower at a future date jo a purchaser, :

It alior any part of the Property or any interest in the Property s sold or tensferred (of If Borrower is not a natural per-
son gnd 2 beneficial interest in Borrower is sold or transferred; withaut Lender's prior written consent, Lender may require
imitiediate payment in full of all Sums secured by tils Secunty Insitument. Howaver, this cption shall not ba exercised by
Lender if such exercize is prohibited By Applicabls Law

if Lender exarcises this option, Lender shall give Borrower notice of acoaleration. The notice shall provide a pedod of
notless than 30 days fiom the date the notice 15 givenin aceordance with Seclion 15 within which Borrower must pay all
sums securad by his Sacurity Instrament; ¥ Borrowar falls 1o pay these sums prior 1o the expirgtion of this period, Lender
may invoke any remediss parnitted by this Security Instument without further notice or demand on Borrower.

?9 Bormwer 5. Rig ht m Remstate Mter Ancei eramn if Borrowez‘ mﬁe'ts r;ertam candibons Barrcw er ahaif have t!w

sale Jf the property pursuamm aﬁy power of sale vantamc,d in ‘chzs Seuunty nstmmem (b; su ch other penod 85 Appkz,able
Law might specify for the termination of Borrower’s right to relnstate; or Io) entry of & Judgment enforcing this Securty
Instrumnent. Thase conditions are that Bomowsr, (8} pays Lender all sums which then would be due under this Sscuriy
Instrument and the Note as if no acceleration had onourred; (o) sures any dafault.of any other covenants or agresments;
{c} pays all expenses incurred in enforcing this Security Instrument; including, but not limited fo, reasonable attorneys’
faes, propnrty inapection and valuation fees, and other faes incurred for the purpose of profeciing Lender’s inferest in the
Pmpefiy and rights under this Security Instrument; and {d) takes such aiction as Lendar may reasonably reguirs i assire
that Lender's interest in the Property and rigtits under this Security Instrument, and Borrower's obligation te pay the sums.
szcured by thiz Secunity Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemant
sums and expenses in one or more of the fallowing forms, as selected by Lender: (a) cash: () maoney order; (c) certified
check, bank check, freasirer’s check or cashier’s check, provided any such chesk is drawn upen an nstiution whose
deposits are insured by » federal agency, instrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrurnent and obligations secured hereby shall remain fully effective as if no acceleration had.
coourred. However, this right to reinstate shall not spply inthe case of asceleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievancs, The Note or g partial infersst in the Note (together
with this Security Instrument) can be sold one ot mare imes without pdtrnotice to Borrowsr. A sale might rewuﬁ g change
inihe entity tknown as the “Loar Senicer’) that collects Petiodic Payments dues onder the Note and this Ssourity trstru—
fent andd paforms other morigage logn servicing chiigations under the Mote, this Security Instniment, a :d f}ppiwab e

OREGON-Single Family—Fanais MaslFreddie Mac UNIEQRM INSTRUMENT Form 3038 1/01 initials; ..
Ellis ¥ee, Inc, Page 7 of 10 QR’ ;

‘ , ghiiay; , ﬁRE;DEED 'c )
y 0212320081 0:05 A PST




LOAN #: 3501358072
Law, There also might be ane or more. changm of the Loan Serviver unreiated to 2 sale of tha Mote, fthars is. a chahge

of the Loan Servicer, Borrower will be given written notice of the zhange which will state the name and address ofthe e
Loan Servicar, the address to which payments should ba made and any other information RESPA requires in . sennection
with a nofice of ransfer of servicing. ifthe Note is ¢old and therealter the Loan Is serviced by a Loan Servicer thar than
the purchaser of the Notz, the morigage loah servicing obligations o Borrawsr will rermain with tha | Loan Servicer or be
transferred 1o a successar Loan Servicer and are not agsumed by the Mote purchaser unless stherwise provided by the
Mote purchasar. :

Neither Borrower bor Lerider ray commence, joln, ot be joined to any judicial action (a3 aither an individuat ligant or
s merher of 3 class) that arises from tha other party'a actions pursuant 1o this Security Instrument or that alleges that
ths other party has braached any. pravision of, of any duty owed by reason of, tids Security Instrument, until such Borrowsr
or Lender hag riotified the other party {with. sueh notica given in compliance with the requirernents:of Bection 18} of such
alleged breach and afiorded the other party hereto a reasonable pariod alter the giving of such notice to take comactive
act;an Efﬁpphcabiﬂ Law pmvadms & ’rzme perzod wmch must eiapse z:reforn cei‘tam & ?mn cam ba ta'mn tn& um@ z:»*n&d it

.....

Borfmwer pur%anr o Secucm 22 shd the natice of ar'ceiaratzon gwen m Borrmwr pursuant tm Seutaon 18 sh'ai! be deem:fd’
1o satisfy the rotics and: apporturity 10 tat/a corfﬁctwe actlon ‘brovisions of this Section 20,

21, Hazardous Subsiances, As used in this Section 21 (2} "Hazardous Substances” are those substances defined
25 lovic or hazardous substances, poliulanis, or wasies by Enwranmﬁn‘ta! Law and the following sUbstances: gasoling,
kerosene, other flemmabie orioxe pa‘tmieum products, toxiz pesticides and herbicides, volatile solvents, materials con-
taining askestos or formeldehyde, and radicaclive materials; (b) “Environmental Law” msans federal faws and laws of
the jurisdiction wiiers the Property is located that relate to hea»’rﬂ safety or environmental protection; (e} “Environmental
Cleanup” includes any response action, remedial action, or. removal action, as defined in Environmenial Law, and (i gn
"Enviranmental Condition” maans 2 condition that can cause, contribute to, or othenvise tigger an Environmental !aanup

Borrfower shall not catise or pereit the presencs, uss, dzspa;ai storggs, o release of any Mazardous Substances, or
threaten to releass any Hazardous Substarices, on or in the Propery, Borrower shall not do, nor allow anyone glseto do,
anything atfecting the Propery () that is i viclation of any Envirarurentzl Law, (b) which creates an Envirormental Cor’d i
tion, or {z) which, due to the prasance, uss, of release of a Hazardous Substanes, creates a condition that adversely affac
the value of tha Property, The preceding two sentences shall not apply to th2 presence, Use, or starage on the Property of:
smalf quantitizs of Hazardous Sobstances thet are generally recagnized 1o be sppropriste 1o riormal residential uses and
to maintenancs of the Pro ::ertg (acluding. butnot fimited o, hazardous substances I consumer praducts).

Rorrower shall promptly give Lender written notice of (a& a0y investigation, claim, gdemand, lawsuit or siher action hy
any gavernmenia{ ar mguiatory aqem or mvate party zmmi»mg ’(‘@e Propertg and any Ha;.ardoua Subc‘tam:e or Ehvimn~'
splltmg, ieakmg, dmcnarge re!ease or thret of rc:ieasa of. any Ha..arda% Substance and tc;} .my mnamon caused i:w the
presence, use or release of 3 Hazardous Substanes witich adv&rseij afiects the value of the Propeity. If Borower leams,
of is nistified by any govermmental or regulatory authorily or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propeity is nacessary, Bomower shall pramptly take al necessary remedial actions in
mocordance with Environmental Law, MNothing heteln shall creste any obligation on Lender for an Enviranmental Cleanup.

MONUNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as faliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior lo aceeleration following Borrower’s
breach of any covenant of agreement i this Security Instrument {but not Brior o acceleration undéar Section 18
unless Applicable Law provides otherwise], The notice shall specify: (3 the default; (b) the action required 1o cure
the default; (o) a date, not lass than 30 days from the date the notica is given to Borrower, Iy which the default must
be cured; and (i) that fajlure to cure the dofault on or before the date specifisd in the notice may resultin accel
sration of the suros secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right o reinsiate after acceleration and the right to bring a court action to assect the non-existencs.
of a default or any othier defense of Borrower 1o accelaration and sale. If the default is not cured on or before the.
date specified in the nofice, Lender at its option may require immediste payment in fuil of all sums. 5ecumd by this
Security Instrument without further demand and may invoke the power of sale and any othier remedies permztted‘
by Applicable Law. Lender shall be entitied 1o coliect all expenses incurred in pursuing the remedies provided in
this Section 24, inchuding, but not limited to, reasonable aitorneys’ fees and costs of title evidence,

If Lender invokes the power 0f sale, Lendes shall exsciie or cause Trustee to execute a wiitten notice of the
ocrurrence of an event of default and of Lender’s elettion 1o cause the Property to be sold and shall cause such:
notice to be recorded in each county inwhich any part of the Property is located. Lenfer or Trustee shall give notice.
of sale in the marmer prescribed by Applicabie Law to Borrower angd to other persons preseribed by Applicable
Law. After the time required by Applicabls Law, Trustee, without demand on Borrower, shall sell the Property at
public auction 1o the higheat bidder at the time and place and under the terms designated in the niotice of sale in
Ofe o more. parceis am;i i any erder Trustee detezmmeg Trus:taﬂ may pma‘pcme sale of all ar any parcei af the
may purchase the Pmp&rty at am Y =5 Uafe

Trustee shalf deliver 1o the purchaser Trustee's deed sonveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
staternents made therein. Trustee shall apply the procesds of the. sa{e in the following order: {a) to all expenses
of the sale, znc!udam;, but not imited to, reasonablz Trustee's and attrrieys’ fees,. {hito alt sums mcured by thzs
Security Instrument; and (¢} any excess to the person or persons legally entitled to it

23, Reconveyance. Upon payment of all sums secured by this Security lnsgrumem Lendet shell renuest Trustee 1o
reconvey the Property and shall surrender this Security lnstrument and il notes evidencing debt secured by this Sesurity
lnvtmmeﬂt io Trustes. Trustee shall reconvey the Property without warranty ta the person or persons legal lty entitled 1o it.
Such person orpersons shall pay any recordation costs, Lender may charge such person or persons a fes for reconveying
the Property, but.only Fihe feeis paidto athird party {such as the Trustee) for services rendersd and the charging of the
fee iz permitted under Applicable Law,
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24, Substitute Truster. Lender may from tme to time remove Trustes and sopoint 2 successerfrustee to- any Trustee
appomted her«sunder Wihout EQ?‘WF‘YaI’!CE mr ihe Pmmen’y ‘:he successor frustee shall succeed to all the title, power and
ZSV Atwmeys Fe.@s.As._ us=d in *hw. $f::cw[ty !r.sﬁtmment and in tha Mote, alfomeys’ fees shall include those awarded
by an appeliate court,
28. Protective Advances This Secdity Instrumant secures. anyadvances Lendear, at its discretion, may make under
Bection ¢ of this Secutity Instrument 16 profect Lender's interest In the Property and r;ghts undarthis Becurity Insfrunent
27. Required Evidence of Property Insurance,

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agréerent,
we may pumhaae insurance at your expense to protect our interest. This Insurance may, but need not; also protect
your imtarest, If the coltaleral becomes damaged, the coverage we purchase may not pay any caim you make or
any claim riade against you. You may later canceﬁ this coverage by providing evidence that you havs gbtained
property coverage glsewhare.

You are responsible for the cogt of any insurance purchased by us. The cost of this insurance may be added
ta your contract or loan balance. If the cost is added fo your contract or lean balance, the interest rate on the
underlying corfract or loan will apply to this added amourtt, The effective date of coverage may be the date your
prigr covenage lapsed o the dale vou failed to provide proot of Coveradge.

The coverage we purchase may be considerably more expensive than insurancs you can ebiain on your own
and may not safisfy ahy need for propery damage coverage or any mandatory Hahility insurance requiremants.
tnposad by Applicable Law.

BYSHGMiNC B;Lc:éw ‘Barmwe»r aCce:p’(;e and ‘a‘g;‘ee tothe terms and covenants contained in this Securlty Instrument

ey

)‘f

BEETTA GOOD ' DATE
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Elfe Mag, ine. Page $.0i 10




LOAN #: 8501355073

Siate of

County of KLAMATH

This instrument was acknowledged before me on Gl 2

GOOD.

st g A e
Signature of Motasial Officer

GrEn e
A 5
e fta

Lender: Umpqua Bank

MNMLS 1D 401867

Loan Originator: Mark Legyget
NMLS |D: 487485

i
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WM 1000458-1000219364-4

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rider”) is made this 21st day of February, 2018, and is
incorporated into and amends and supplements the Deed of Trust {the "Security
instrument”) of the sarme date given by the undersigned (the "Borrower,“ whether thers
are one or more persons undersigned) w secure Borrower's Mote 1o
Umpruaz Bank, a State Chartered Bank

("Lender’) of the same date and covering the Property described n the Security
Instrument, which s located at: L
49354 8. Packsaddle B4, Beatty, OR 87624,

Cizcle ;
i
In addition to the covenanis and agreements made i the Secutity Instrument, Borrowey
andLenderfurther covenantandagreethatthie Security nstrumentis amended as follows;

A. DEFINITIONS ,
1. The Definitions section of the Security instrument is amended as follows:
"Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank organized and existing
undet the laws of Oregon, Lender's address.is
6021 244th Slreet 8W, Mountiake Terrace, WA 20043,

Lender iz the beneficiary under this Security insliument. The term ‘Lender” includes
ary successors and assigns of Lender, ‘ o

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 3 separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M| 48501-2028, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender (0 exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not fimited to appointing 3
SUCCESSOT trustee, assigning. of releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee 1o institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition: ,

“Nominee” means one designated to act for another as its representative for
a limited purpose.

Form 2158 042014 Initizis: £ -
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LOAN #: 8501358873
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument i

amended 1o read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note: and (i} the performance of
Borrowet's covenants and agreements undsr this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust, with
power of sale, the following described property located In the
County [Type of Recording Jurisdiction] of
Klamath {Name of Recording Jurisdiction]:

Lot 3, Block 17, Tract No. 1010, FIRST ADDITION TO FERGUSON MOUNTAIN
PINES, acmrdmg 1o the official plat thereof on file in the office of the County
Clerk, Kiamath County, Oregon,

APN #: R287440 '

dhs
Cdrele 7

which currently has the address of 49354 S. Packsaddie R, Beatty,

_ ‘ [Street)[Ciy]
OR 87621 (‘Property Address’):
{State} [Zip Codel

TOGETHER WITH allthe | improvements now or hereafter erected onithe property,
and all ezsaments, appurtenances, and fixtlires now or hereafter a pari of the property.
All replacements and additions shall alsa be covered by this Security Instrument, All of
the foregoing is referred to in this Securiny instrument as the *Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
a5 the Nominee for Lender. Any notice requ;red by Appl icable Law or this Security
instrument to be served on Lender must be served an MERS as the d%@na‘fed'
Nominee for Lender, Borrower understands and agreeﬂ that MERS, as the designat
Nominee for Lender, has the right to exerciss any or all interests granted by Bormwer
to Lender, mc&udmg, but not limited to, the right to foreclose and sell the Praperty
and to take any action required of Lender inc luding, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor frusiee,

C. NOTICES
Section 15 of the Security Instrument is amended 1o read as follows:
158 Notices. All notices given by Borrewer or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

7

{
/
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LOAN #: 8501358073
becumy Instrument shall be deemed to have been given 1o Borrower when mailed
by first class mail or when actually delivered to Borrowsr's notice address if sent
by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers
uniess Anplicable Law expmssiv requires otherwise, The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Levder of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security ¥ Instrument at
any one fime. Any notice to Lender shall be given by delivering it or by malling it by first
class mail 1o Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledt ges that any natice Borower
provides to Lender must also be provided to MERS as Nominee for Lender unti
MERS' Nominee interest is terminated. Any notice provided by Borrowet i connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender und actually received Dy Lender: I
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding reguirement under this
Secumty Instrument.

0. BALE OF NOTE; CHANGE OF LOAN SERVICER, NOTICE OF GRIEVANCE
Section 20 of the Security Instrumerit is smended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
ang or more imes without prior notice (o Borrower. Lender acknowledges that uni it
directs MERS to assign MERS's Nominee interest in this Security Instiufent, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in 2 change in the entity (known as the "Loan Servider”) that collacls
Periodic Payments due under the Note and this Securlty Instrument and performs
other morgage loan senvicing obligations under the Note, this S«ecumy Instiument,
and Applicabie Law. Thete also might be one or more changes of the Loan Servicer
unr@iated to a saie of the Note Hthereis a cn'mc;e of fhe L oan Semcer Borrower wai!
new Laan ‘Spmcer the address o wh;c:h paymams shouicﬁ be madfn Emd any cher
nformation RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (a5 either an individual | mgant or the member of a class) that arises from the
other par‘ry 5 actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party ( wth such notice
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable periad after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time perind will be deemed (o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
ta Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
Rursuant to Section 18 shall be deemed to satisly the notice and opportunity 1o take
corrective action provisions of this Section 20.

MERS RIDER ~ Single Fernily - Fannie Mas/Ereddie Mac URIFORM INSTRUMERT oo
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o ‘ LOAN #: 8501358073
E. SUBSTITUTE TRUSTEE “

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimetotime appoint a successor rusiee to any Trustee appointed hereunder who has
ceased to-act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
contained in this MERS Rider.
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