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HOME EQUITY LINE OF CREDIT DEED OF TRUST

{Securing Fuhwe Advances)

LINE OF CREDIT INSTRUMENT

Maximum Principal ameaunt to be advanced $20,1006.00
Maturity date of loan Agreement
(subject o exercise of extension aoptions, if any): April 15, 2043

NOTICE TO RECORDER: THIS DOCUMENT CONSTITUTES A FIXTURE FILING FOR PURPOSES OF ARTICLE 9 OF
THE UNIFORM COMMERCIAL CODE THAT SHALL HAVE AN EFFECTIVE PERIOD UNTIL THIS DEED OF TRUST
1S RECONVEYED OR SATISFIED OF RECORD OR ITS EFFECTIVENESS OTHERWISE TERMINATES AS 7O THE
REAL PROPERTY.

EBorrower has established a line of credit "Home Equity Line of Credit”} with Lender as evidenced by Borrower's Home
Equity Line of Credit Agreement and Promissory Note {the "Agreement”} dated the same date as this Security Inssrument,
and al renewals, extensions, modifications, replacements and substitutions thereof {collectively, the “Agreement’).
iLender has agreed lo make advances to Borrawer under the terms of the Agreement. Such advances shall be of a
revolving nature and may be made, repaid and remade from time to time. Borrower and Lender contemplate a series of
advances o be securad by this Security Instrument. The total outstanding principal balance owing at any ane ime under
the Agreemem (not including charges and coliection costs which may be owing from time © time, and any advances
made by L ender to protect its security) shalf not exceed (U.S. $20,100.00 } plus inferest thereon (the “Credit Limit"}.
That sum is referred 1o in the Agreement as the Credit Limit. The entire indebtedness under the Agreemenl, if not paid
earlier, is due and payable on April 15, 2043 or on such later date as may ba permitted by Lender in writing, or
at such earlier date in the event such indebtedness is accelerated in accordance with the terms of the Agreement and/
ar this Security Instrument.

This Security Instrumernt shall be effeciive as a UNIFORM COMMERCIAL CODE FINANCING STATEMENT FILED AS
A FIXTURE FILING. For the purposes of this Saecurity Instrument Borrower is deemed to be the "Debtor” and Lander is
deamed to be the “Secured Party™, as defined in the Uniform Commercialt coda.

DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in Sections 3, 108, 12, 17.
18 and 26. Certain rules reganding the usage of words used in this document are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated March 28, 20138 tagether with alt Riders to this
deocument.
(B) "Borrower” is BRIAN CHIPMAN AND AMY J CHIPMAN, AS TENANTS BY THE ENTIRETY.

LENDER: HomeStreet BAnk, a Washington State chartered bank
TRUSTEE: Bmexi¥itke AmeriTitle, Inc.
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LOAN #&: *****5700
whose address(s) isfere: 3814 Mazama Dr, Klamath Falls, OR 97603.

Bormower is the trustor under this Secusity Instrument.
{C) "Lender” is HomeStroot Bank, a Washington State chartered bank.

Lender is a Washington State chartered bank . organized and existing
under the laws of Washington.
Lender's address is 601 Union Street Suite 2000, Seattle, WA 98101-2326.

Lender is the beneficiary under this Secuwrity Instrument.
{D) "Trustee” is Amerititle, Inc., 300 Klamath Ave., Klamath Faills, OR 87601

(E} "Agreement” means the Home Equity Line of Credit Agreement and Promissory Note signed by Borrower and
dated March 28, 2018. The Agreement states that Lender has agreed 1o make advances to Borrower under the
terms of the Agreement, such advancss o be of a revoiving nature. The totat cutstanding principal balance owing at one
time under the Agreement (riot including charges and collection caosts which may be owing from time o time under the
Agreement) shall not exceed the Credit Limik of TWENTY THOUSAND ONE HUNDRED AND NO/MQQ* * * ¥ +v e s v x
EEFARXAAE R A XN NN AR AN S E SO N A AT AR A AT N TR A ANA ATV AN I TR AT R D &N Dd]ars(u_s‘ 520,100.00 )
plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 18, 2043,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Account” means he debt evidenced by the Agreement, plus interest, any prepayment charges and late charges due
under the Agreement, and all surns due under this Security instrument, plus interest.
(H) "Riders” means all Riders to this Security Instrument that are exaecuted by Borrower. The following Riders are 1o be
executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider L] Condominium Rider ] Second Home Rider

] Baloon Rider 1 Planned Unit Developmen Rider 1 1-4 Family Rider

[J Biweekly Payment Rider

1 Other(s) [specify]

{l) “Applicable Law” means all conirolling applicable federal, state and local statutes, regulations, ordinances and
adminisirative ndes and orders (that have the effect of law) as well as all applicable {inal, non-appealable judicial
opinions.

(3} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are impased on Borrower or the Property by a condominium association, homeogwners assaciation or similar
organization.

(X} “Electronic Funds Transfer” means any transfer of funds, ather than a fransaction originated by check, draft, or
similar paper instrument, which is infdated through an electronic terminal. telephonic instrument. computer, or magnetic
tape so as to order, nstruct, or authorize a financial institution to debit or credit an account. Such tenm Includes, but is nof
Himited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wire transfers,
and automated clearinghouse ransfers.

(L} “Escrow tems” means those items that are described in Secfion 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages desgibed in Section 5) for: (i) damage to, or destruction
of, the Property: (i) condemnatian or other taking of all or any part of the Property; (iif) conveyance in lieut of condernnation;
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Praperty.

(N} “Mortgage InsLrance” means insurance protecting Lender against the nonpayment of, or default on, the Laan.

(0} “Periodic Payment” means the regularly schaduled amourt due for (f) principal and interest under the Agreement,
plus {if} any amounts under Section 3 of this Securily Instrument.

(P} "RESPA" means the Real Estate Settternent Procedures Act (12 1.S.G. §2601 et seq.) and ifs implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers ta all requirements
and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not qualify as a
“federally related mortgage lean” under RESFA.

{Q) “Successor in interest of Borrower” means any party that has taken title 10 the Property, whether or not that party
has assumed Bomrower's obligations under the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security insoument secures to Lender: (a) the prompt repayment of the Accournt evidenced by the Agreememnt, and af
renewals, extensions and modifications of the Agraement. with the interest thereon at the rate provided in the Agreement;
(b} the payment of all other sums due under the Agreement, with Interest thereon at the rae provided in the Agreement,
{i) advanced to protect the security of this Security Instrument. (i) incuived by Lender in connection with the enforcement
of its rights under this Security Instrument and/or the Agreement, and/or (i) required 1o be paid as set forth herein or in the
Agreement; and (¢} the performance of Borrower's cavenants and agreements under this Security Instrument and any prior
morigage ordeed of rust, However, this Sectrrity Instrument does not secure any hazardous substances indemnity or guaranty.
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LOAN ¥; 5700
For this purpose, Borrawer irrevocably grants and conveys to Trustee, in rust, with power of sale, the following described
propesty locaied inthe County of Klamath
IType of Recosding unisdiction] [Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “EXHIBIT A",
APN #: RS46742

LOT § (FIVE) BLOCK 3 (THREE) IN MAZAMA GARDENS, ACCORDING TO THE OFFIC
PLAT THEROF ON FILE IN THE OFFICE OF THE COUNTYXEKERK CLERK OF

KLAMATH COUNTY, OREGON

which cusrently has the address of 3814 Mazama Dr {Street], Klamath Falls [City]l. OR [State] 97603 [Zip
Coda] ("Property Address™):

TOGETHER WITH all the imprevemenits now or herealfter erected on the Property, and ail easements, appurtenances,
and fixdures now or hereafter a part of the Property. Al replacements and additions shall also be covered by this Security
Insttument. All of the foragoing is referred {o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants
and will defend generafly the title to the Property against off claims and demands, subject to any encumbrances of record.

Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and interest
on, the deht evidenced by the Agreement and if allowable under Applicable Law, any prepayment charges and late charges
and other charges due under the Agreement. Payments due under the Agreement and this Security Instrument shall be
made in L.5. currency. However, if any chack or other instrument received by Lender as payment under the Agreement or
this Security instrumert is returned o Lender unpaid, Lender may require that any or all subsequent paymenis due under
the Agreement and this Security Insiument be made in ane ar more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c} certified check, bank check, treasuver’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. If your ioan account balance on a payment date is less than the minimum
payment amount, you promise to pay only the loan account balance. You can pay off all or part of what you owe at any time.
However, salong as you owe any amount you must continue to make your periodic minimum payment. The amounts you pay
will be applied firstto finance charges, then to principal, then to escrow (if applicable), and finally to any other charges that you
owe. Your first payment will be due onthe first payment date after you receive your first statement. All other paymenits are due
on the payment dates described above. Your montily payment cannot e made using an access check from the [Ine of credit.

We may. if required or permitied by law, or inthe event you fail to pay taxes or maintain required insurance on the property,
require that you establish and fund on a monthly basis an escrow acsount with us for payment of taxes andfor Insurance.

3. Funds for Escrow tems.

[This section ingentionally omitted]

4. Charges: Liens. Borrower shall perform all of Bomower's cbligations under any mortgage, deed of trust, or other
security agreement with a Renwhich has priority over this Security Instrument. Borrower shallpay whendue, alltaxes, assess-
ments, charges, fines, and impasitions altributable te the Property which can sttain priority over this Sacurlty Instrument,
leasehold payments or ground rents on the Property, Ifany, and Community Assodiation Dues, Fees, and Assessments, ifany.

Barrower shall promptly discharge any lien other than a ben disclosed to Lender in Borower's application or in any tide
report Lender obtained which has priority over this Security Instrument unless Boirower: (a) agrees in writing to the payment
of the abligation secured hy the lien in 2 manner acceplable © Lender, bt only so long as Borrower is pesfanming such
agreement; (b) contasts the lien in good faith by, or defends against erforceimient of the lien in, legal proceedings which in
Lender’s opinion operate to prevert the enforcement of the ken while those proceedings are pending, but only untl such
proceedings are concluded; or (c} secures from the holder of the lien an agreement satisfactory ta Lender subordinating
the lien to this Security Instrument.

5. Property Insurance. Borrower shall keep the improvernents now existing or hercalter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including, but not
limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to the preceding
sermences ¢an change during the tarm of the Agreement. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right to disapprove Borrower's chaice, which right shall not be exercised unreasonably.

if Borrawer fails 1o maintain any of the coverages described ahove, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense, Lenderis under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Bomower, Barrower's equity in the Property. or the conterrs
of the Property, against any risk, hazard or Jiability and might provide grester or lesser coverage than was praviously in effect.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such poficies shall be subject o
Lender’s right to disapprave such paficies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee
end/or as an additional loss payee and Barrower further agrees to generally assign rights to insurance proceeds (o the
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holder of the Agreement and the Account up to the amount of the outstanding Account balance. Lender shall have the right
o hald the poficies and renewal certificates. If Lender requires, Bonrower shall promplly give to Lender all recaipts of paid
premiums and renewal nolices. If Borrower obtains any form of msurance coverage, not othaerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee and Borrower further agree 1o generally assign rights to instrance proceeds
to the holder of the agreement and the Account, up to the amount of the outstanding Account balance.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of
loss if not made prompfly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be appiied to restoration or repair of the Property, if
the restoration or repair is ecanomically feasible and Lender’s security is nof lessened.

If Lender believes that Borrower abandons the Property, Lender may file, negofiate and settle any available insur-
ance clakn and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when
the nofice is given. In either event. or if Lender acquires the Property under Section 21 or otherwise, Borrowes hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Agreement or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearmed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable ta the coverage of the Property. Subject to the rights of any hold of a mortgage, deed of trust or other security
agreement with a lien which has pricrity over this Security Instrument, Lender may use the insurance proceeds either to
repair or restore the Properly or to pay amounts unpaid under the Agreement, the Account or this Security Instrument,
whether or npot then due. ’

6. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destroy, damage
ar impair the Property, allow the Property to dateriorate or cammit wasle on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower shall maintain the Propesty in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged tc avoid further deterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Property, Borrower shall be respon-
sible for repairing or restoring the Property only if Lender has released proceeds for such purpases. Lender may disburse
proceeds for the repairs and restoration in a smgle payment or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair ar restors the Froperty, Borower is not relieved of
Borrower's obligation for the completion of such repsir or restoration.

Lender or its agent may make reasonatde entries upon and inspections of the Preperty. If it has reasonable cause,
Lender may inspect the interior of the impraovements on the Property. Lender shall give Borrowet notice at the time of or
prior to such an interior inspection specifying such reasenable cause.

7. Barrower's Home Equity Line of Credit Appkcation. Borrower shall be in default if, during the home equity line
of credit application process, Borrower or any persons of entities acting at the direction of Borrower or with Bommower's
knowledge or consent gave malerially false, misleading, or inaccurate information or staterments (o Lender (or failed o
provide L ender with material information) in connection with the Loan. Material representations include, but are not limited
to. representations conceming Borrower's occupancy of the Property as Baorrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Secutity instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Ben which has or may attain priority
over this Security Instrument or to enforce laws or regulations), or (c} Lender believes that Borrower has abandoned
the Property, then Lernder may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
sacuring and/or repalring the Property. Lendar's actions can include, but are not limited ta: (3) paying any sums secured
by a lien which has or may attain priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited {a, entering the Property to make
repairs, change locks, repiace or board up doars and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Althcugh Lender may take aclion under this Sec-
tion 8, Lender does not have to do so and is not under any duty or obligation 1o do so. it is agreed that Lender incurs no
Tiability far not taking any or all actions autharized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shail becore additiona) debt of Borrower secured by this Secu-
fity Instrument if allowed under Applicable Law. These amounts shall bear interest at the Agreement rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender tc Borrower requesting payment.

If this Security Instrument is on a leasehold, Bomrower shafl comply with all the provisions of the lease. if Borrower
acquires fee titie fo the Property, the leasehold and the fee tifle shail not merge unless Lender agrees fo the merger in writing.

9. Mongage Insurance. Morigage Insurance reimburses Lender (or any entity that purchases the Agreement) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums required
to maintain the Mortgage Insurance i effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim for
damayes, direct or consequential, in connection with any condemnation or other taking of the Propeny, or part thereof,
or for conveyance in fieu of condemnation, are hereby assigned and shall be paid o Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument.

if the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, tender shall have the right to hokd such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the wark has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbtrsement or in a series of progress payments as the
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waork is completed, Unless an agreement is made In wiiting or Applicable Law requires interest 1o be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Bommower any interest or eamings on such Miscellaneous Proceads.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be appfied to the sums sectred by this Security instrument, whether or nol then due, with the excess, if any, paid to
Borrower, Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

if Lender believes that the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Oppos-
ing Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower falls to respond
to Lender within 30 days after the date the nofice is given, Lender is authorized to coRect and apply the Miscellaneous
Proceeds either t0 restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not
then due. "Opposing Party” means the third party that owes Borrower Miscallansous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgmert,
could result In forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18,
by causing the action or proceeding to be dismissed with & ruling that in Lender's judgment, precludes forfeilure of the
Properly or other material impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are attributabie to the impakment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appked fo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
on of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Barrower shall not operate to reieasa the Kability of Borrower or any Successors in Interest of Bommower. Lender
shall not be reguired to commence proceedings against any Successor in Interest of Borrower of \a refuse 1o extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successoars in Interest of Bonrower. Any forbearance by Lender in axercising any right
or remedy shall nat be a waiver of or preclude the exercise of any righl or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security Instrument
but does not execule the Agreement (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convay the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bermower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Agreement withow
the co-signer's consent.

Subject lo the provisions of Section 17, any Succassar in Interest of Borrower who assumes Borrower's obligatians
under this Securily Instrument in writing. and is approved by Lender, shalt obtain all of Borrower's rights and benefits under
this Security Instrument. Bormowsr shall not be released from Borrower's obligations and Kabllity under this Security Instru-
ment unless Lender agrees o such release in wiiting. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 19) and benefit the suctassors and assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in connection with Borower's default,
for the purpose of pratecting Lender’s interest in the Property and rights under this Security Instrumnent. as aflowed under
Applicable Law., In regard to any other fees, the absence of express authority in this Security Insttument fo charge a spe-
cific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender shall have the authority to
Jmpose additional fees and charges to perform services requested by or on behalf of Borrower, or to otherwise administer
and service the Agreement and the Account. The additional fees arxi charges may include administrative casts incurred
by Lender and/or in reimbursement of payment made by Lender to third parties. Such fees and charges shall be secured
by the Security Instrument up to the amount of the credit Limit and, unless Barrower and Lender agree 1o other terms of
payment. be payable, with interest, immediately following rewritten demarnid from Lender to Borrower requesting payment
thereaf, Lender may not charge fees that are expressiy prohibited by this Security Instrument or by Appitcable Law.

If either the Agreement or the Account is subject 10 a law which sets maximum loan charges, and that jaw is finally
interpretad so that the interest or other foan charges collected or to be collected in conrection with the Agreement and the
Account exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted isnits will
be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed under the Agreement
or by making a direc! payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepay-
ment with any prepayment charge (whether or not a prepayment charge is provided for under the Agreement). Borower's
acceptance of any such refund made by direct payment o Borrower will constitute a waiver of any right of action Borrower
may have arising out of such overcharge.

14. Notices. All nofices given by Borrower or Lender in cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to Bomower when
malled by first class mail or when actually deliverad to Borrower's notice address if sent by other maans. Notice to any one
Barrower shall constitute notice to all Bomowers unless Applcable Law expressly reguires otherwise. The notice address
shail be the Property Address unless Bomower has designaled a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If any nofice reguired by this Security Instument is also
required under Applicatble Law, the Applicable Law requirement will satisfy the corresponding requiremerit under this Security
Instrument. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph. '

15. Governing Law; Severability; Rules of Construction, This Security insirument shall be govermed by federal taw
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly alfow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreemernt
by contract. In the event that any provision or clausa of this Security Instrument or the Agreement confiicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which can be given effect
without the conflicting provision.

As used in this Security Instument: (3} words of the masculine gender shall mean and include corresponding neuter
woreks or words of the feminine gender; (B) words in the singular shalt mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

16. Borrowsr's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any inter-
est in the Property is sold or transferred (or if Borrower Is not a natural person and a beneficiaj interest in Bomower is
sold or transferred) without Lender's prior wrliten consent. Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by { ender if such exercise is prohibited
by Applicable L.aw.

tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not kess than 30 days from the date the notice is given in accordance with Section 14 within which Bomower musi pay all
sums sacured by this Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender
may invoke any remedias permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right 1o Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security instrument discontinued at any time prior to the eadiest of: (a) five days before sale
of the Property pursuant 1o any power of sale contained in this Security Instroment; (b) such other periad as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (¢) antry of a judgment enforcing this Securtty Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
ihe Agreemenl as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred im enforcing this Security instrument, as allowed under Applicable Law; and (d) takes such action as
Lender may reasonably require 10 assure that Lender’s interest in the Property and rights under this Secusity instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall confinue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in ona or mose of the following forms, as selected by Lender:
(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is
drawn upon an institution whose depasits are insured by a federal agency, astrumentality or entity; or {d} Electranic Funds
Transfer. Uponreinstatement by Borrower, this Security iInstrument and obligations secured hereby shall remain fully effactive
as if no accaleration had occurred. However, this right to reinstate shallnot apply in the case of acceleration under Section 17.

19. Sale of Agreement/Account; Change of Loan Servicer: Notice of Grievance. The Agreement and Account, oF
a partial interesi in the Agreement and the Account (Together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”} that collects
Periodic Paymets due under the Agreement and this Security Instrument and performs other morigage loan sesvicing
obligations under the Agreement, this Security Instrument, and Applicable Law. There also mightbe one or more changes of
the Loan Seivicer unrelated to a sale of the Agreement. ifthere is a change of the Loan Servicer, if required under Applicabie
Law, Borrower will be given written hotice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer af servicing. if the Agreement and the Account is sald and thereafter the L.oan is servicad by a Loan Servicer other
than the purchaser of the Agreement and the Account, the mortgage loan servicing obligations to Barrower will remnain with
the toan Servicer or be transferred o a successar Loan Servicer and are not assumed by the Agreement and the Account
Agrsement purchaser unless otherwise provided by the purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {(as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instument or that alleges that
the other party has breached any provision of, or arny duty owed by reason of, this Security Instument, untif such Borrawer
or Lender has notified the cther party (with such notice given in compliance with the requirements of Section 14) of such
alieged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period wilt
be deemed to be reasonabie for purposes of this section. Tha notice of acceleration and opportunity to cure given {o Bor-
rower pursuant to Section 21 and the notiee of acceleration given o Borrower pursuant ta Section 17 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Secticn 20: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substarnces, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is jocated that refate to health, safety or envirenmental protection; (c} "Environmen-
tal Cleanup” inciudes any response action, remedial action. or removal aclion, as defined in Environmental Law; and
(d) an “Environmental Conditicn” means a condition that can cause, contribute to, or ctherwise trigger an Environmentat
Cleanup.

Barrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) thatis in violation of any Erwironrnental Law, (b) which creates an Environmental Congdi-
tion. or {c) which, due 10 the presence, use, or release of a Hazardous Substance, creates a condition that adversely aflects
the value of the Property. The preceding two sentences shall not apply io the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, ¢laim, demand, lawsuit or otier action by
any governimental or reguistory agency or private party involving the Propesty and any Hazardous Substance or Envi-
ronmental Law of which Borrovwer has actual knowledge, (b) any Environmental Condition, including but not limited o,
any spilling, leaking. discharge, refease or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affacts the value of the Property. If Bor-
rower leams, or is notified by any governmental or regulatory authority, or any private parly, that any removal or other
remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower shall promptly take all necessary
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LOAN #: 5700
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Enviranimental Cleanup.

21. Acceleration; Remedies. Lender shall give notice ta Barmower prior to acceleration Jollowing Borrower’s
breach of any cavanant or agreement in this Security Instrument (but not prior to acceleration under Section 17
urltess Applicable Law provides otherwise). The niotice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is givento Bomrower, by which the default must
ho cured; and (d} that failure to cure the default on or before the data specifiad In the notice may result in accei-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date spacified in the notice, Lender at lis option may reguire immediate payment in full of all sums secured by this
Security Instrument without firther demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided
in this Section 21, including, but nat limited to, reasonable attorneys’ fees and costs of title evidence. The notice
described herein may be given in the form of a statutory notice of default under ORS 86.756.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election 1o cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is bocated. Lender or Trustee shall give natice
of sale in the manner prescribed by Applicahle Law to Borrower and to other persons prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the natice of sale in
one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to alf expenses
of the sale, including, but not limited to, reasonable Trustee’s and atllorneys’ fees; (b) to alf sums secured by this
Secuwrity Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Reconwveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shakk surrender this Security nstrurment and all notes evidencing debt secured by this Security
Instrument to Trustee. Trusiee shall reconvey the Property without warranty to the person or persons kegally entitled to it
Such person or persons shalf pay any recordation cosis. Lender may charge such person or persons a fee for reconveying
the Property. but only if the fee is paid 10 a third party (such as the Trusteg) for services rendered and the charging of the
fee is permitied under Applicable Law.

23. Substiwste Trustee. Lender may from time to ime remove Trustee and 2ppoint a successor rustee o any Trustee
appointed hereunder. Without canveyance of the Property, the successor frustee shall succeed to all the tide, power and
duties conferred upen Trustee herein and by Applicable Law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, atomeys’ faes shall include those awarded
by an appeflate court.

25. Protaective Advances. This Security inseument secures any advances Lender, at its discretion, may make under
Section 9 of this Securily Instrument to protect Lender's interest in the Property and rights under this Security instrument.

26. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or koan agreement, we
may purchase insurance at your expense to protect our interest. This insurance may, but need net, also protect your
interest. If the coliateral becomes damaged, the coverage we purchase may not pay any ckiim you rmake or any claim
made against you. You may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsibie for the cost of any insurance purchased by us. The cost of this insurance may be added to your
contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on 1he urderlying contract
or ioan will apply o this added amount. The effective date of coverage may be the date your prior coverage lapsed or the
date you failed to provide proof of covarage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satisfy any need for property damage coverage or any marudatory liability insurance requirements imposed by
Applicable Law.

27. Warning Required by ORS 93.040.

THE PROPERTY DESCRIBED IN THIS INSTRUMENT MAY NOT BE WITHIN A FIRE PROTECTION DISTRICT
PROTECTING STRUCTURES. THE PROPERTY IS SUBJECT TO LAND USE LAWS AND REGULATIONS THAT, IN
FARM OR FOREST ZONES, MAY NOTAUTHORIZE CONSTRUCTION OR SITING OF ARESIDENCE AND THAT LIMET
LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 30.830, IN ALL ZONES. BEFORE
SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE SHOULD INQUIRE
ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS
5TO 11, CHAPTER 424, OREGON |LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009,
AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010, BEFORE SIGNING OR ACCEPTING THIS INSTRU-
MENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED IS A
LAWFULLY ESTABLISHED LOT OF PARCEL. AS DEFINED IN ORS 92.10 OR 215.010, TO VERIFY THE APPROVED
USES OF THE LOT OR PARCEL, TO VERIFY THE EXISTENCE OF FIRE PROTECTION FOR STRUCTURES AND TO
INQUIRE ABOUT THE RIGHTS OF NEIGHBCRING PROPERTY OWNERS, IF ANY, UNDER ORS 185.300, 195.301
AND 185.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007. SECTIONS 2 TO § AND
17. CHAPTER 855, OREGON LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of frust or ather encumbrance with 2 lien which has priority
over this Security Instrument 10 give Natice to Lender. at Lender’s address set forth on page two of this Security Instrumet,
of any default under the superior encumbrance and of any sale or other foreciosure action.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED, YOU MAY CHANGE THE TERMS OF
THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

NOTICE TO CONSUMER

1. Do not sign this paper befora you read it.
2. You are entitled to a copy of this paper.
3. Youmay prepay the unpaid balance at any ime without penalty eand may be entitled to receive a refund of uneamed

charges In accordance with the Jaw.

UNDER OREGON LAW MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY LENDER CONCERNING
LOANSAND OTHER CREDIT EXTENSIONS WHICHARE NOTFOR PERSONAL, FAMILY, ORHOUSEHOLD PURPQOSES.
OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION,
AND BE SIGNED BY THE LENDER TO BE ENFORCEABLE.

BY SIGNING BELQW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider e:jew Borriwer and seforded with &

L 30 Mo &

DATE

\QOVOUL 330 {§oen
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State of%%g n

County of £} A -~

This instrument was acknowledged before me on m IQQG# -%(9 ;(D / g by BRIAN
CHIPMAN AND AMY J CHIPMAN. H N
Ll Lt
4 [ -

6;5 ture of Notarial Officer

Mo ypret?
KOTARY PUBLIC- ORE
%~ COMMISSION NO. 9?5‘37 T (and Raplo
MY COMMIESION EXPIRES JANUARY 30, 2021 My commission expires: [~ D5 . 2/

Lender: HomeStreet Bank

NMLS ID: 417396

Loan Originator; Rachelle Thomas
NNLS ID: 1059276

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes sacured by this Deed of Trust. Said note or notes, together
with all other indebtodness secured by the Deed of Trust, have been paid in full. You are hereby directed to
cancel said note or notes and this Deed of Trest which are delivered hereby, and to reconvey, without
warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitted
thereto.

Date:

-
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