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THIS TRUST DEED, madeon . . S My ____, between

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, _ _ ___________,as Grantor,
Dole Coalwell Attorneys . . T , as Trustee, and

WITNESSETH: That Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with.power of sale, the prop-
erty in . Kamath County, Oregon, described as follows (legal description of properiv):

Lot 16 of Tract 1318-Gilchrist Townsite, according to the official
plat therecf on file in the office of the County Clerk of Klamath
County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attachied to or used in con-
nection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of _,581,90_8_:_27 ______

Dotlars, ‘with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

payment of prineipal and interest, if not soaner paid, to be due and payable on ____(_'I_'é’nﬂ_zﬁérﬁl__ZQZ_&______ s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
commit or permit any waste of the propetty.

2, To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaped or destroyed there-
on, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or offices, as well as the cost of all licn searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against joss or damage by fite and other haz-

ards, as the beneficiary may from time to time require, in an amount not less than $__ 141 000 ~_0_0 __________ , written by one or more
companies acceptable Lo the ben-eficiary, with loss payabie to the fatter, All policies of insurance shall be delivered to the beneficiary as scon as issued. If the grantor
shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
date any act done pursutant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any part of such taxes, assessments and other charges becomes past duc or delinguent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof. For such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein deseribed. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attoriey fees actually incurred,

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trusiee; and in any suit, action of pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary™s or trustee’s attomey fees, The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or dectee of the trial court,
grantor further agrees to pay such sum as the appellate court shall adjudge reascnable as the beneficiary’s or trustee’s attorney fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
so elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reasonable
costs, expenses and attomney fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
costs and expenses and attomey fees, both in the trial and appellate courts, necessarily paid or incurred by heneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such

compensation promptly upon beneficiary’s request. (CONTINUED)

NOTE: The Trust Dead Act provides that the trustes hereunder must be either an attorney who is an active member of the Oregon State Bar, a bank, trust company or savings and loan
association authorized to do business under the laws of Oregon or the United States, a title insurance company authorlzed to insure title to real property of this state, its subsidiaries,
affiliates, agents or branches, the Unlted States or any agency thereof, or an escrow agent licensed under ORS 696,506 to 696.585,
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At any time, and from time tn time upon written request of beneficiary, payment of}its fees and presentation of this deed and the note for endorse-

ment (in fase of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustce may

(a) conser

t to the making of any map dr plat of the property; (b) join in granting any easemefit or creating any restriction thereon; (c) join in any subordination or
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ment affecting this deed or the lien or charge thereof, or (d) reconvey, without warranty, all or any part of the property. The grantec in any reconveyance
scribed as the “person or perspns legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness there-

fees for any of the services mentioned in this paragraph shall be not less than $5.

Upon any default by grantor rereunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
t regard to the adequacy of any security for the indebtedness hereby secured, enteér upon and take possession of the property or any part thereof, in its own
pr otherwise collect the rents, lissues and profits, including those past due and unpaid, and apply the same, less costs and expenses of eperation and collec-
ding reasonable attorney fees, upon any indebtedness secured hereby, and in such onder as beneficiary may determine.

The entering upon and taking possession of the property, the collection of such renrs, issues and profits, or the proceeds of firc and other insurance poli-
upensation o awards for any|taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or

notice of dlefault hereunder, or invalidate any act done pursuant to such notice.

—_

2
with respd

Upon default by grantor in payment of any indebtedness secured hereby or in grastof’s performance of any agreement hereunder, time being of the essence
ct to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
to proceed to foreclose this trast deed in equity as a mortgage or direct the trustes to {oreclose this trust deed by advertisement and sale, or may direct the
pursuc any other right or remedy, either at law or in equity, which the beneficiary miay have. In the event the beneficiary elects to foreclose by advertise-

Eaie, the beneficiary or the trustee shall execute and cause to be recorded a written notice of defauit and election to sell the property to satisfy the abliga-

d hereby whereupon the trustee shall fix the time and place of sale, give notice thergof as then required by law and proceed to foreclose this trust deed in
r provided in ORS 86.752 to B6.815. - S T : o

After the trustee has commenced foreclosure by advertisement and sale, and at any| time prior to 5 days before the date the trustee conducts the sale, the
any other person so privileged by ORS 86.778 may cure the default or defaults, If the default consists of a failure to pay, when due, sums secured by the
the default may be curcd by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred,

Any other| default that is capable of beihyg cured may be cured by tendering the performance fequired under the obligation or trust deed. In any case, in addition to

default or defaults, the person effecting the cure shall pay to the beneficiary all costs| and expenses actually incurred in enforcing the obligation of the trust

deed, togdther with trustee and attorney|fees not exceeding the amounts provided by law.

Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
y law. The trustee may sell the property either in on¢ parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for

qble at the time of sale. Trusteg shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant

, express or implied. The recjtals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereol. Any person, excluding the trusiee,
ng the grantor and beneficiary, mav purchase at the sale. ‘

1151 When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to puyment of: (1) the expenses of sale, including the

compensafion of the trustee and a reasosable charge by trustee’s attorney; (2} to the obligation secured by the trust deed; (3) to all persons having rccorded liens sub-
sequent td the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and {4) the surplus, if any, to the prantor, or to any
successor fin interest entitled to such sunplus.

Beneficiary may, from time {o time, appoint a successor or successors to any trustes named herein or to any successor tustee appointed hereunder, Upon
such appogntment, and without conveyafce to the successor trustee, the latter shall be vested. with all title; powers and duties conferred upon any trustee herein named
or appoinfed hereunder. Each such appointment and substitution shall be made by written instriment executed by beneficiary, which, when recorded in the mortgage
records of| the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee,

Trustee accepts this trust whin this deed, duly executed and acknowledged, is made a public record as provided by law. Ttustee is not obligated to notify
any party fereto of pending sale under apy other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee,

e grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the
real propefty and has & valid, unencumbgted title thereto, except as may be set forth in any addéndum or exhibit attached hereto, and that the grantor will warrant and
forever ddfend the same against all persons whomsoever.

ARNING: Unless grantor provides beneficiary with evidence of mmsurance coverage as required by the contract or loan
agreemgnt between them, beneficiary may purchase insurance at granior’s expense to protect beneficiary’s interest. This insurance
may, buif need not, also protect grantor’s interest. If the collateral becomes damaged. the coverage purchased by beneficiary may not
pay any|claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained
property coverage elsewhere. Gtantor is responsible for the cost ot any insurance coverage purchased by beneficiary, which cost may
be addegl to grantor’s contract or loan balance. If it 1s 0 added, the mterest rate on the underlying contract or loan will apply to it
The effgetive date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of cover-
age. coverage beneficiary purchases may be considerably more expensive than insurance granior might otherwise obtain alone
and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applica-
ble law. :

> grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one)*

primarily for grantor’s persopal, family or household purpeses (see Important Notige below).

for an organization, or (even;if grantor is a patural person) are for business or commercial purposes.

is deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors, personal representatives,
successorg and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herejn. ! :

construing this instrument, where the context so requires, the singular includes the plural, and all grammatical changes shall be made so that this instru-
ment shal] apply equally to businesses, pther entities and to individuals. ‘

WITNESS WHEREOF, granior has executed this istrument the date stated above; any signature on behalf of a business
or other|entity is made with the authority of that entity. ‘ ,
*IMPORTANT NOTICE: Delete, by iining out, whichever warranty (a) or
(b) is ingpplicable. If warranty (a}:is applicable and the beneficiary is
a creditor as such word is defined in the Truth-in-Lending Act and A
Regulation Z, the beneficiary MUST comply with the Act and
Regulation by making required disclosures. If compliance with theyi ] i ;

Act is ngt required, disregard this notice. Pl \
STATE OF OREGON, County of _Dm.ﬁ\a.i ________________ ) 8.
;  This record was acknowledged before mg on ,5[&,‘1[@,,,,,,,,,,,,,,,,,,,,E ______________________ .
by ent dkicsren Ok _o}_ud__\jfmmk_kﬁbmxsg_ﬁgmmmc __________________
¢ This record was acknowledged heforemeon . ,
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OFFICIAL STAMP
\ BRAND! ANNE GOODMAN & ——= S et e
] NOTARY F-*UB\! COOSETG‘SE Public for Oregon
COMRMISSION NO. s : q/g/ 1
MY GOMMISSION EXPIRES OCTORER 86, 202 My commission expires £ 3 -
e m-\:\_m‘m"m\- e
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.}
TO: SV SN - — , Trustee
THe undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid
and satisfed. You hereby are directed, ¢n payment to you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel all evidences
of indebiejdness secured by the trust degd (which are delivered to you herewith together with the trust deed) and to rcconvey, without warranty, to the parties desig-
nated by|the terms of the trust deed, the e;stace now held by you under the same. Mail the reconveyance and documentsto _______ . ____
e _ N
parep| ) L, S
Do not|lose or destroy this Trust Deed OR THE NOTE which it
secures] Both should be delivered to the trustee for cancellation e - e
before reconveyance is made. ‘ Beneficiary




$58,008.77 March 2 2018

PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned jointly and severally promises to pay
in lawful money of the United States of America, to Kent C. Oakley and Kirsten V. Qakley,
whose address s 12703 Driver Valley Road, Oakland, Oregon 97462, the sum of FIFTY EIGHT
THOUSAND, 08/100 DOLLARS and 77/100 CENTS USD ($58,008.77), together with interest
thereon at the rate of three percent (3%) per annum from March 21, 2018, until paid, payable in
installments at dates and in amounts as follows:

1) The sum of $443.47 shall be paid on or before the 1 day of April, 2018,
and a like sum paid on or before the 1 day of each subsequent month, to
and including the 1% day of April, 2028, at which time the entire principal
balance, together with_all interest, late charges, costs and attorney fees
accrued under the terms hereof shall. if not seoner paid, be fully due and
payable.

2) Interest shall be paid at the time of the payment of each installment and is
included in the payments herein required and which interest shall continue
until this note; principal and interest is fully paid.

3 The prineipal balance may be prepaid in wholé or in part at any time, but
partial prépayments shall not excuse thel timely payment of monthly
instaliment payments due hereunder.

It is hereby expressly agreed that the principal sum plus all accrued interest, late
charges, costs and attornéy fees evidenced by or described in this Promissory Note shall become
immediately due and payable at the option of the holder if this note is not paid according to its
terms or if there is any default in performance under the Deed of Trust. If the balance of principal,
interest, late charges, costs and attorney fees is not paid to the holder within 15 days after the
holder gives the undersigned notice in writing of the acceleration of this note, the holder may sue
to collect such balance, foreclose the Deed of Trust and obtain any other remedy against the
undersigned that is available under applicable law.

" If the undersigned fails to make when due any payment provided for herein, or if
there is any default under the Deed of Trust, and if the holder retains an attorney to make demand
or otherwise enforce this note, the undersigned agrees to pay the holder’s reasonable attorney fees
and collection costs, whether or not a lawsuit is filed, including but not limited to: (1) any costs
and attorney fees incurred at trial or on appeal; any attorney fees and costs incurred in bankruptcy
proceedings (including but not limited to fees and costs incurred in attending creditors” meetings
and hearings, in making efforts to modify or vacate any automatic stay or injunction or action
regarding a proposed bankruptcy plan and in defending against any preference claim); and any

PROMISSORY NOTE - Page 1
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costs and fees incurred in post-judgment collection activities. All such costs and fees shall be
payable even if the holder has previously accepted late payments or excused defaults in the
performance of obligations set forth in the Deed of Trust. All such fees and costs shall be
immediately due and payable when incurred by the holder, shall bear interest at the rate first set
forth above from the date incurred by the holder until paid, and shall be paid in full with interest
by the undersigned within 15 days after the holder gives the undersigned written demand for the
payment of the same. The failure of the undersigned to pay said costs and fees when due shall

constitute a material default on this note, entitling the holder to exercige any or all of the remedies

provided for herein or under applicable law.

‘This Promissory Note shall be governed by th

Alarold D. Bachmeier

Dehise L. Bachmeier
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