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DEED OF TRUST

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in:Sections 3, 11,
13, 18,20 and 21, Certain rules regardmg the usage of words used in this document are also provided in Section 16.

(A)  “Security Instrument” means this document, which is dated April 26, 2018, fogether with all Riders to
this' document,

(B)  “Borrower” is THOMAS HYDE and LEANNE HYDE,. Borrower is the trustor under this Security
Instrument.

©) “Lender” is Sierra Pacific Mortgage Company; Inc., A California Corporation NMLS: 1788. Lender
is a Corporatior organized and existing under the laws of CALIFORNIA. Lender’s address is 1180 IRON
POINT ROAD» SUITE 200, FOLSOM, CA 95630. Lender is the beneficiary under this Security nstrument.

(D) “Trustee” is AMERITITLE.

{E) “MERS* is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
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1)) “Note” mieans the promissory note signed by Borrower and: dated April 26, 2018. The Note states that
Borrower owes Lender  One Hundred Elghty Four Thousand Seven Hundred Seventy Five and 00/100ths
Dollars (U.S. $184,775.00) plus interest. Borrower has promised to pay this debt:in regular Periodic: Payments arid
to pay the debt in-full not later than May 1, 2048,

G)y “Property™ means the property that is described below under the heading “Transfer of nghts in the
Property.”

(H) “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late chiarges: due
under the Note, and all sums due under this Security Instrument, plus interest.

D “Riders” means all Riders to-this Security Instrument that are executed by Borrower. | The following
Riders are to be executed by Borrower [check box as applicable]:
L] »A'djustable‘ Rate Rider D Condominium Rider L[] Second Home Rider
[[] Balloon Rider [_] Planned Unit Development Rider [:] Biweekly Payment Rider
i1 1-4 Family Rider Ef Revocable Trust Rider
'MERS Rider L1 Other(s) [specify]
8] “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final; non-appealable
judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeawners association of
similar organization,

) “Electronic Finds Transfer” means any. transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument; computer,
or magnetic tape 50 as to order; instiuct, or authorize a financial institution to debitor credit an account. Such térm
inchides, but is-not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Ifems” means those items that are described in Section 3.

(N) “Miscellancous Proceeds™ means any compensatior, settlement, award of damages; or proceeds paid by
any third: party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of; the Property; (u) condemnation: or other takmg of all or any part of the Property; (iii) conveyance
i lieu of coridemnation; or (iv) misrepresentations of; or omissions as to, the value and/or condition of the Property.

0y “Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan, ‘
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(P) “periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q)  “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation: or régulation: that governs the same subject matter. As unsed -in-'this Security
Instrument, “RESPA” refers to-all requirements and restrictions that are imposed in regard to.a “federally ‘related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” mearns any party that has taken title to the Property; whether or not

that party has assuméd Borrower’s obligations under the Note and/or this Security Instrument:

TRANSFER OF RIGHTS IN THE PROPERTY

of sale, the following described property located in the
‘County of KLAMATH:
[Type of Recording Jurisdiction] [IName of Recording Jurisdiction]
LOT 12 IN BLOCK 2 OF TRACT 1121, FIRST ADDITION TO KENO HILLSIDE ACRES,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of 14427 HIGHWAY 66
[Street]
KLAMATH FALLS _, Oregon 97601 {(“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions: shallalso be
covered by this Security Insttument. All of the foregoing is referred to in this Security Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to ary
encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering reai property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of; and interest on, the debt evidenced by the WNote and ary prepayment
charges and late charges due under the Note: Borrower shall also pay funds for Eserow Items pursuant to Section 3.
';ﬁ '*ments due under tﬁe ‘Note and this Security Instéirment shalt beiiade in ULS. earreney. However, if any check or
| by Lender as payment-under the Note or this Security Instrument is returned to Lender
hy o all siibisequeiit payments due under the Note and this Security Instrument be
foriris; as selected by Lender: (a) cash; (b) money arder; (¢) cediified cheek,
s cheek, ;3&'0\‘15%?6 any such check is drawn: upofi an institution whase
strumentsli uyy or smm 3 Ot (d} E!ec:tramc Ptmci:. Trahsfer

] : {aeq ' fhe.Note er &t such

‘ aI payments are msufﬁmeﬂt to i}rmg ﬂ'&e Loan current
iak { W hmjt waiver of any
its:rtghts 1o refuse such paymer&t ot pamal pa\fments . btit Lender is ndt
{ine :,mh paymentsare ccepted. 1f each Periodic Payment i applied a5 of
] pl ﬁméa Lerider i suv::h mmp?hed

penﬁd of tiie ; | ! Is e

‘will be applied to Ehe autsta balance tnder the Nﬁte in mcdxate_y prio 1o fo ,elasure ‘No offset or
claim which Borrower might have nowor in the fiiture against Lender shall relieve Borrower from making payments
due under the Note and this Secumy Instriiment: or performing the covenants and agresments secured by this
Seeurity Instrument..

2,  Application of Payments or Proceeds. Exceplas otherwise described in this'Section 2, all payments
accepted and applied erider shall be app the foll order of priority: {a) fiterest dus under the Note;
(453 mjmpal due yndey the Note; (c) amounts du% under Section 3. Buch payme :shal}; be wpfled to eazh etmdu::
Payment in the, arder in which it hecame dn& Aﬁy r&mmnmg 'mwms sh ie
to any other amounts dize under this

If L eceives & paym
amcmnt to pay @y k ei chares dug,’ the pa _memt m&v E!% a;aphed to the de

ic Pe Hs cutstan vﬁgs Lender may apply an :

ic avmeﬂt Which mcfucies “ﬁﬁcim
uent pay'nem and the fate charg, i
em rec: ved fmm Eimmwer to the

cany. exTess TRists: xﬁer the pﬁymﬂm is apphed to the f‘uli payment of One of more Penox:iu. Payments -ShT ;’:‘x-@css
iidy, be spplied 1o uny lale charges due. Voltintary prepayments shall be applied first fo any prepayment charges and
then as described in the Note,

Any applica fon of payme
Note:shall not extend or posipone th

3. Funds for Escrow ltems,
thie Note, until the Note s paid in full, a sem (thr: “Funds™) to provide :
assessments and oiber items which can-attain priorin - this Security Indt
Praperty; (b) leaschold payments or gmund rents on the Property, if any; (¢ miums: for any. and all inSux.'anca'
required by Lender under Section :5i and’(d) Mdrgage Insurance prammmg any, or-any sums: psavab}ﬁ b}
Bam\wr to Lender in lieu of the paymént of Morigage [nsurance premiums.ia accordance with the provisi
Section 10. These items are called “Escrow ltems. " AL cmgmamn or-at any time during the temn
Lender may reguire that Corimuiiity Assocmuan ﬂaes, Fees, and Assessments, i any, be escrowed by B@mmer,
and such dues, feey nnid-assessments shall be an Escrow Itent. Borrower shall prompitly furnish fo Lender all notices
of amounts to be paid under- this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender

Hisuraricd proceeds, or Miscellaneous Proceeds to principal due under the
& date, or change the amount, of the Periodic Payments.

Bortower shall pay ‘to.Lender on ﬂle day Peéti sdic Payments are due under

5F payiient of amounts “duie fory a) taxes and

en’r as 8 lienor encumbrance on- the

g
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waives Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive: Borrower’s
obligation to pay to Lender F unds for any or all Escrow Items af any fime. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the arnounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to-provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

‘Lender may, at any time, collect and hold Funds in-an amount (a) sufficient to permit Lender to apply the
Funds at the time ,speci_ﬁedv imder RESPA, and (b) not to- exceed the: maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items o otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insuréd by a federal agency, instrumentality, or
entity (including Lendes, if Lender T an institution whose deposits are so insured) or in any Federal Home: Loan
Bank. Leénder shall apply the Funds to pay the Escrow Iiems no fater than the time specified under RESPA. Lender-
shall fiot charge Borrower for holding and applying the Funds; anfiually analyzing the escrow account, of verifying:
thie Escrow liems, unless Lender pays Borrower intetest on the Flinds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made il writing or Applicable Law tequires interest to be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however; that interest ‘shall be paid-on the Funds. Lender shall ‘give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess. funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bofrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 ionthly payments. If there is
a deficiency of Furids held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the am6uit nesessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
sttributable to the Property which can attain priofity over this Security Instrument, leasehold payments of ground
rerits on-the Property, if any, and Comimunity Association Dues, Fees, and Assessments, if any. To the extent that
these items #re Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promiptly discharge any lien which fiss priority over this' Security Instrument unless
Barrower (a) Aurees in writing to the payment of the obligation secured: by the lien in & manner acceptable to
Ledider, but only so long as Borrower is perfarming such agreement: (b) Contests the lien in good faith by, ordefends
avainst enforcement of the lien in, legal praceedings which in Lender's opinion-operate to prevent the enforoement
of thie lien while those proceedings are pending, but onlyl until such proceedings are concluded; or (o) secur from
the ‘holder -of the lien =n-agreement satisfactory to Lender subordinati i

the Tien o this Security lnstrument. 1
Lender determines that any part of the Property is subject 10 a lien Which gan attain priority aver this Security
{nstraimient; Lender imay give Borrower a notice fdentifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
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service used by Lender in connection wrth this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property. insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthiquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inclading: deduciible Jevels) and for the periods that Lender requires, What Lender
requrres pursuant to the preceding. sentences: can change durmg the term of the Loan The insurance carrier

erther (a)a one- trme charge for ﬂood zone determmatron certification and trackmg services; or (b)a one-tlme
charge for flood zone determination and certification services and subsequent charges each-time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails t'o maintain any of the coverages. described above, Lender may obt'ai'n insurance coVerage

of coverage Therefore such coverage shal] cover Lender but mrght or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any sk, hazard or liability and might provide greater
orlesser coverage than was prev1ously in effect. Bomower acknowledges that the cost of the insurance coverage s0
obtained might significantly exceed the cost of insurance that. Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 _shall become additional debt of Borrower secured by this Security
Instrument. ‘These armounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such Interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall-include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the rrght to hold the policres and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may.
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
‘or repair of the Property, if thé restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
‘has had an opportunity to inspect such Propeity fo ensure the work has been compleied to Lender’s satisfaction,
provided that such inspection shall’ be underraken promptly Lender may disburse proceeds for the repairs and
made in writing or Applicable Law requrres interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid-out of the insutance proceeds and shall be the sole obhgatron of Barrower: ‘If
the resrorarion Or repair is not ecohomically feasible or’L'ender’s security would be lessened the {insurance: proceeds
paid to Borrower Suchi msurance proceeds shall be apphed in the order provided for in- Secnon 2;

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [T Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may negotrate and settle the claim. The 30-day period will begirr when the
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'under the Note or this Secunty Instrument, and (b) any other of Borrower’s nghts (other than the rlght to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such: rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then- due.

6 Occupancy Borrower shall oceupy, establxsh and use the Property as Borrower’s prmorpa] resrdence

‘wrmng, whrch consent shall not be unreasonably wrthheid ot unless extenuating crrcumstances exist which are
‘beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property, Inspections, Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is resrdmg n the Property, Borrower shal] maintain the Property m order to prevent the Property
reparr or restoratron is S not economlcaily feasrble Borrower shall promptly repalr the Property if darnaged to avord
further deterioration or damage. If insurance or condemnanon proceeds are pard in connection with damage to, or
the taking of; the Property, Borrower shall be responsible for repairing or restoring the Property: only: if Lender has
released proceeds for such purposes. Lender. may dlsburse proceeds for the répairs and restoration in a- smgle
payment or in a series of progress payments as the work is completed If the insurance or condemnation proceeds
are not sufficient to reparr or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Leénder or its agent may make reasonable entries upon and inspections of the Property If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed fo provide Lender
with material information) in-connection with the Loan. Material representations include, but are not limited to,
representations ¢oncerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained i in-this Security Instrument, (b) there is a legal
proceeding that might srgmﬁcantly affect Lender’s interest in_ the Property ‘and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a-lien
which may aftain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has.
abandoned the Property, thern Lender-may do.and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien: which has priority over this Security Instrument; (b) appearing in: court; and
(c) paying reasonable attorneys” fees to protect its interest in the Property and/or rights under this Security
Instrument, including. its secured position in a bankmptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other-code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not takirig any or all actions authorized under this
Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured

by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and: -

shall be payable, with such interest, upon notice from Liender to Borrower requesting payment.

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge uniess Lender agrees to the
merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,:
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided: such insurance and Borrower was Tequired to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Inisurance previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be inl effect. Lender will accept; use and
retain these payments. as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss:reserve shall be
nori-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, ad Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required: to make separately’ designated payments toward the premiums for Mortgage Insurance;
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or'to provide a nion-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any: writen agreement
befween Borrower and Lender providing for'such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendér (or any entity that purchases. the Note) for certain losses it may
inicur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other ‘party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Morfgage Insurance premiurms). '

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may.receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further: ’

(a) Afy such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Rorrower to any refund,

D) Any such agreements. will not affect the rights Borrower has — if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds. are hereby
assigned to and shalt be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the testoration: or repair is economicaily feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have: the right to hold such. Miscellaneous Proceeds until Lender has had
an opportumty to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that-such: mspectlon shall be undertaken promptly. Lender may pay for the repairs and restoration in-a single

dlsbursemem orina senes of progress payments as the work is completed Unless an agreement is made m wntlng

this Secumy Instrument whether or not then due, with the excess, if any, pard to Borrower Such Mrscellaneous
Proceeds shall be: applied in the order provlded for in:Section2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured- by this Security Instrument whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction; or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,

unless Borrower and: Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds mul‘nplred by the fo]lowmg fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the: fair market
value of the Property immiediately before the partial taking, destruction; or loss in value. Any balance shall be paid
1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property. immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partral taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums: secured by this Security Instrument
whethet o riot the sums are: then due.

If the Property is-abandoned by Borrower, or if, after notice by Lendet fo Borrower that the Opposing Parry
(as defined in the next sentence) offers to.make an award to settle a claim for damages, Borrower fails to respond:to
Lender within 30-days after the date the notice is given, Lender is authorized 10 collect and apply the Misceltaneous
Procseds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether.or
not: then due. . “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default'if any ‘action or proceeding; whether civil or ‘criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Securrty Instrument, Borrower can curé such a default and, if acceleration has
occurred, reinstate as provided in Section 19. by causing the action or prOceedmg to be dismissed with a rulmg that,
in Lender’s judgment, precludes forfeiture of the Property or otheér material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proper‘ry shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release: the: liability of Borrower or any Successors in
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Interest of Borrower. Lender shall not be requxred to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend tlme for payment or otherwrse modlfy arnortlzatxon of the Sums secured by thls
Borrower Any forbearance by Lender in exercising any nght or remedy mcludmg, without limitation, Lender’s
acceptance of payments from third persons; entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be.a waiver of or preclude the exércise of any right or remedy.

13. Joint and Several Lrab:]:ty, Co-srgners, Successors and Assigas Bound Borrower covenants and'
Seeurrty Instrument but does not exeeute the Note ,(a “eo s;g‘n‘er”)‘ (a)i xs eo slgmng thrs Seeurxry Instrumcnt only_ to
mortgage, grant and convey the co-signer’s interest in the Property undet the terms of this Security Instrument; (b) is
not personally obhgated to' pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard fo the terms of this
Security Instrument or the Note without the co-signer’s consent.

Sitbject to: the: provisions of Section 18, any Suceessor in Interest of Borrower who assumes Bomrower’s
obligations under this; Security Instrument in writing, -and: is approved by Lender, shall obtain all of Borrower’s
rights-and: benefits under this: Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrumient shall bind (exceptas provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default; for the purpose of protecting Lender’s intérest in the Property and rights under this Security
Instrument, including, but not limited to, altorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construe‘d as a proh’ibition on the charging of 'such fee. Lender may not charge fees that are expressly prohibited

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected: from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to'make this refund by reducing the principal owed under the Note or by making a
direct payment to Barfower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not .a prepayment charge is provided for under the Note). ‘Borrower’s
acceptance of any such refund made by direct payment to. Borrower will eonstitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices, All notices given by Bostower or Lender in conriection with this Security Tnstrument miust be
in writing. Any notice to Botrower in connection with this Security Instrument shall be deemed to have been given
10 Borrower when mailed by first class mail or when actuaily delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower ‘shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated & substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through. that specified. procedure. There.may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first: class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required. by this Security Instrument is also required under Applicable Law, the Appllcable
Law requirement will satisfy the correspondmg requirement under this Security Instrument.
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16.. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in- this' Security Instrument are subject to any reéquitemeénts and limitatioris of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contractor it mrght be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause: of this: Secutity
Instrument or the Note conflicts with Applrcable Liaw, such conflict shall not affect other provisions of this: Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a)words of the masculine gender shall mean and include.
correspondmg neuter words or words of the femmme gender (b) words in the smgular shall mean and mclude the.

]7 Borrower’s Copy Horrower shall be grven one copy of the Note and of this Securrty lnstrument

18. Transfer of the Property or a Beneficial Inferest in Borrower.. As used in this Section 18, “Interest:
in'the Property” means any ]egal or beneficial interest in the: Property, including, but not limited to, those beneficial
interests transferred in a bond: for deed; contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at 4 futire date to a purchaser;

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower issold or transferred) without Lender’s prior written- consent,
Lender may- require immediate -payment: in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohrbrted by Applicable Law.

If Lender exercises this op‘uon, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date-the notice 1s given in accordance with Seetion 13 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afer Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of;
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Bortower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements, (c) pays all expenses mcurred rn enforcmg thrs Secunty Instrument,
mcurred for the purpose of protectmg Lender’s interest in the Properry and rrghts under this Secunty Instrument; and
(d) takes such action as Lender may reascnably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (dy Electronic Funds Transfer. ‘Upon reinstaternent by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply In the case of acceleration under Section 18;

20. Sale of Nete; Change of Loan Sérvicer; Notice of Grievance. The Note o & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under'the
“Note and this Security Instrusment and performs other mortgage loan servicing obligations under the Note; this
Security Instrument, and Applicable Law: There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change

Oregen Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument ‘ " Form 3038 1/01 '
MERS Modified
The Compliance Source, Inc: Page 11.0f16  Modified by Compliance Sonrce 143010R 08/00 Rev. 11/15

S00-2015, The Compliancs Source, Inc

[ s 1




thereaﬁer the Loan is serviced by a Loan Servicer other than the purchaser of the Note; the mortgage loan servicing
obhgatxons to Borrower will remain with the Loan Sérvicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provrded by the Note purchaser:

Nelther Bortower nor Lender may commence, Jom or be joined to any Jud1c1al actlon (as either an

cempllance w1th the requrrements of Sec‘uon 15} of such alleged breach and afforded the other pa.rty hereto a
reasonable period after the giving of such notice to take corrective action, If, Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be'deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and op’porturrity to'cire given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be desmed fo satisfy the notice and
op‘po‘rtumty to take correetive action provisrons of this Secﬁon 20

defi ned as toxnc or hazardous substances, pollutants, or wastes by Envrronmental Law and the followmg substances

gasoling, kerosene, other flammable or toxic petroleuni products, toxic’ pestmdes and herbicides, volatile solvents,
materials. containing asbestos or formaldehyde and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where: the Property is.located that relate w0 health, safety or environmental
protection; (¢)“Etivironmental Cleanup™ incliides any response actiom, remedial -action, or removal action, as
defined in Environmental Law; and (d) an “Environmenial Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall: not cause or ‘permit the. presence, use, dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oh or in the Property Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a)that is in violation of any Environmental Law, (b) which
creates. an, Environmenital Conditiori, or (¢). which, due to the presence; use, or release: of a Hazardous Substanice,
credtes a condition that adversely affects the value of the Property. The preceding two sentences shall not-apply to
the presence, use, or storage on the Property of small -quantities of Hazardous: Substances that are generally
recognized fo be appropriate to normal residential uses and fo mamtenance of the Property (including, but not
limited to; hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action:by any governmental or regulatory agency: or private party involving the Property and any Hazardous
Substance or Environmiental Law of which Borrower has actual knowledge, (b) any Environmental’ Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substarnce,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, of is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Bormrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to: Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrament (but not prior to acceleration
under Section 18 unléss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, net Jess than 30 days from the date the notice is given to
Borrower, by ‘which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of

Oregon Deed of Trust—Single Famlly—Fanme Mae/Freddie Mac Unifarm lnstrument ) T Form 3038 1401
MERS Modified
The Compliance Source, Inc. Page 12:0f16 Modified by Compliance Source 143010R 08/00 Rev. 1115

L2000-201F, The Compliance Srmree, Tac.

(!

]ty




the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a- default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice; Lender at its
option 'may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and-any other rémedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
i,n‘c!udmg,'but not Ilmlted to, reasonable attorne'ys’ fees and costs of ﬁtle evidence.

of the occurrence of an event of defauIt and of Lender s electlon to cause the Property to be sold and shall
cauge such. notice to be recorded in each county in. which: any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescrlbed by: Applicable Law. to.Borrower and to other
‘persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
‘on: Borrower, shall sell the Property at public auction to the highest bidder at the time and place and ander
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpo‘ne sale of all or any parcel of the Property by public announcement at the t'ime,and ‘place of any

Trustee shall dehver to the purchaser Trustee’s deed conveymg tlie Property wrthout any covenant or

warranty, expressed or implied. The recitals in the Trustee’s deed shall be ‘prima facie evidénce of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to-all sums
secured by this Secority Instrument, and (e) any excess to the PErson or persons legally entitled to it.
Trustee to reconvey the Property and shall surrender thls Secunty Instrument and all niotes ev1denc1ng debt secured
by this Securrty Instrument to Trustee. Trustee shall reconvey the Property without warranty 'to the personor
persons. legally entitled to:it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee, Lender may from time to tirie remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder Without conveyance of the Property, the successor trustee shall succeed to all the

25, Attorneys’ Fees.. As used.in this Securlty Tnstrument and in the Note, “attorneys” fees” shall include
any attorneys” fees awarded by an appellate court.

26. Protective Advances. This Seécurity Instrument sécures any adVances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this:
Security Instrument.

27. Requrred Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by
our contract or loan agreement, Lender may purchase insurance at Borrower’s éxpenise to protect
Lender’s intergst. This insurance may, but need not, also protect Borrower’s interest. If the
collateral becomes'damaged, the coverage Lender purchases may not pay any claim Borrower
makes ‘or any claim ‘made against Borrower, Borrower may later cancel this coverage by
providing evidence that Borrower has obtained property coverage elsewhere.

Borrower is respon51ble for the cost of any insurance purchased by Lender. The cost of
this ‘insurance may be added to Borrower’s contract or loan balance. If the cost is added to
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to this added amount The effectlve date of coverage may. be the date Borrower’s prior coverage
lapsed or the date Borrower failed to provide proof of coverage.

The coverage- Lender purchases may be consxderably more expensive than-insurance:
BorrOwcr can obtain on Borrower s own and may not satlsfy any need for propelty damage

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument arid in any Rider executed by Borrower: and recorded with it.

T—tHhC o (Sl 7  (Seal)
THOMAS HYDE -Borrower ¥y EANNE HYDE -Borrower
[Printed Name] [Printed Name]
{Seal) : N (Seal)
~Borrower o ’ -Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

State of H G GA
County of ,"<aNLQJ

won W wn

* This instrument was acknowledged before me on \{ I)_E)} ’ 8 by LEANNE HYDE.

\\\\\\Illl HI//,, ature ‘of Notarial Ofﬁcer
\\\\‘\«p.‘ﬁ‘"sﬂ_({_/\//c %, S fan L/ 7’5()
§\ Qf’-’ - <A qu ,’g Prmted Name ,P
Saf Ltk =
S §¢?5_\56° L X2 Notary Fub h o
ER AN SN Title (and Rghk)
% O T S
(Seal, if anji)«, ‘qTE'"(')'g Ny \\\\\\ My Commission Expires: L“// 2@ / / 9

’////Imu\\\\

Lender Company: SIERRA PACIFIC MORTGAGE COMPANY; INC., NMLSR ID: 1788

Originator Company: BCK CAPITAL INC DBA ALL SEASONS MORTGAGE SERVICES GROUP,
NMLSR 1D: 226699

Origiuadt¥!Ntiiny; Karlie Chronister, NMLSK ID: 1040082

S<PN Sy, 7,
D ersnen, 2
$ Q‘é 0'7 2 Docibate: /21 L// A® IIS# Psqes
S .-"éo"A.nP "X = Name: 5@% Circmt
i%15.156, i~ = poc. Description: ed OoF
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//’/ e OF \,\V‘\\\\\ Notary Signature Date
Lt NOTARY CERTIFICATION
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ACKNOWLEDGMENT
State of ‘I"] OO o | §
. §
County of KQMQJ 8§

This instrument was acknowledged before me on L/ l a9 , | 6 by THOMAS HYDE.

WHI, ’ .
! Iy, _ .
e AN S0, 7,
POTTTIIT I @ ///
’ RN o 7

. , i
S iy Z Signature of Notarial Officer
S ia0TAR, Y = i ’
S*iT15.056 (4= rirdow) el g oo
Z 0L PR @i S “Printed Name T
Z AW VBV S S ;
% «7,\'---61.;-\-;;\‘:\\\\\ otanis Hab)io
%,,C OF AP Tie v
Dt Tigfy(and Ranll/ |
(Seal, if any) My Comimission Expires: L'/ } 2«(-0 / / 9
Wiy,
\\\\\\ /[//
SN Sy, %, v -
S\\\f}{o """ y /G_‘;”g Doc. Date:(‘//zgl /9 # Pages: 1%
= ;";OTAR PR Name: Kristan Suniga Circuit
SHi 15156 (k= Doc. Description: e/ OF Frid
ZorPupn s S '

* & Z
., o v' J s
Tyl NS Ahraton fligzo TE]R8//8
,”/, 72: OF \_\P‘\\\\l‘\ Notary Signature Dale 8/
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U NOTARY CERTIFICATION
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Lender Company: SIERRA PACIFIC MORTGAGE COMPANY, INC., NMLSR ID: 1788

Originator Company: BCK CAPITAL INC DBA ALL SEASONS MORTGAGE SERVICES GROUP,
NMLSR ID: 226699

Originator Name; Karlie Chronister, NMLSR ID: 1040082

MIN.: 100070300011272173

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS; INC. RIDER (*MERS Rider”) is made
this 26th day of April, 2018, and is incorporated into and amends and supplements the Deed of Trust (the “Security
lnstrument”) of the same date glven by the undersrgned (the “Borrower ” whether there are one of miore persons
NMLS 1788 (“Lender”) of the same davte'end ebijerrng the Property deseribed in the Securlty Instrument, which is
located at:

14427 HIGHWAY 66, KLAMATH FALLS, OR 97601
[Property Address]

In addition to the covenants and agreements made in the Security lnstrument, Borrower and Lender further covenant
and agree that the Security [nstrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrumient is amernded as follows:

“Lender” is Sierra Pacific Mortgage Company, Inc., A Califoruia Corporation NMLS: 1788, Lender
is'a Corporation organized and existingunder the laws of CALIFORNIA. Lendet’s address is 1180 IRON POINT
ROAD, SUITE 200, FOLSOM, CA 95630 Lender is the beneficiary under this Security Instrument.. The term
“Lender” includes any successors and assigns of Lender.

“MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as Lender may from
time to-time direct; including but not limited to appointing a successor trustee, assigning, or releasing, in-whole or in
part this Security Instrument, foreclosing or directing Trustee 10 institute foreclosure of this Security Instrument, or
taking such other actions ds Lender may deem necessary or appropriate under this Security Instrument. -The term
“MERS” includes any successors and assigns of MERS. This appomtment shall ‘inure to and bind MERS, is
successors and assigns, as well as Lender, until MERS® Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
definition:
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“Nominee” means one designated to act for another as its representative for a limited purpose:
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

Instrument and the Note For thls purpose, Borrower 1rrevocably grants and conveys to Trustee, in trust with power
of sale, the following descrlbed property located in the:

County of KLAMATH:
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
LOT 12 IN BLOCK 2 OF TRACT 1121, FIRST ADDITION TO KENO HILLSIDE ACRES,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY

which currently has the address of 14427 HIGHWAY 66
[Street]
KLAMATH FALLS, Oregon 97601 (“Property Address”):
[City] [State] [Zip Code]

TOGETHER WITH alt the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

Lendet, as the beneficiary under this Security Instrument, designates MERS as the Nominge for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on MERS
as the designated Nominee for Lender. Borrower understands and agrees that MERS,; as the designated Nominee for
Lender, bas the right to exercise any or all inierests granted by Borrower to-Lender, including, but not limited to, the
right to foreclose and sell: the Property; and to take any action required of Lender including, but not limited to,
assigning and releasing this Security Instrument; and substituting 4 successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailéd by first class mail or when actually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice: address shall be the Property Address unless Borrower has: designated a substitute
notice address by notice to' Lender. Borrower shall promptly notify Lender of Borrower’s change of address. [f
Lender specifies a procedure for reporting Botrowet’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
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Instrument at any one time. Any notice to Lender shall be- given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Borrower

acknowledges that any notice Borrower provides to Lender must-also be provided to MERS as Nominee for Lender
until MERS® Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any notice in
connection with this Security [nstrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding reéquirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partial interest in the
Note (together with this Security Instrument) can be sold one of more times without prior notice ta Borrower.
Lender acknowledges that until it directs MERS to assign MERS’s Nominee interest in-this Security Instrument,
MERS remains the Nominee for Lender, with the authority to exercisethe rights of Lender. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due- under the Note and this
Security instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one of more changes of the Loan Servicer unrelated to a sale
of the Nete.. If there is a change of the Loan Servicer; Borrower will be given writien notice of the change which
will state the naime and address of the new Loan Servicer, the address to which payments should be made and. any
other ‘information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless-otherwise provided by the Note purchaser.

Neither Borrowsr nor Lénder may commence, join, ot be joined to any judicial action. (as either: an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant {0 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of; this
Security Instrument, until such Borrower or Lender has notified the other party (with such' notice giverr in
complignee with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving ‘of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be desmed 10 be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity tg cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed fo satisfy the notice and
‘opportunity to take corrective action provisions of this Section 20.

E.. SUBSTITUTE TRUSTEE
Section 24 of the Security Istrument is amended to read as follows:
24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustée herein and by
Applicable Law. ‘
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this MERS

Rider:
Y :

—H sead) (A4 4 iy (Seal)
THOMAS HYDE ‘ -Borrower  KEANNE I -Borrower
(Seal) _(Seal)

-Borrower -Borrower
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