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All Obligations

SUBORDINATION AGREEMENT

THIS AGREEMENT made as of the 28t day of April, 2018, between WALKER
BROTHERS, aka Tally Ho Farms an Oregon general partnership (hereinafter referred to
as the "Undersigned"), and RABO AGRIFINANCE LLC., a Delaware Ilimited liability
company having- its principal place of business at 14767 N Outer Rd., Suite 400,
Chesterfield, MO 63017, (hereinafter referred to as the "Lender").

WITNESSETH:

WHEREAS, JW FARMING, LLC has applied to the Lender for a loan, to be
evidenced by a Note and secured by a mortgage, deed of trust or security deed
(hereinafter referred to as the "Mortgage") covering the following premises situate in
KLAMATH COUNTY, OREGON:

80 ACRES LOCATED IN KLAMATH COUNTY, OREGON —-*“SUTY RD FIELDS”
and

144 ACRES LOCATED IN KLAMATH COUNTY, OREGON - “JOHNSON PIVOT

FIELD”

WHEREAS, the Undersigned is the holder of the following mortgage, lease,
contract of sale, judgment or other encumbrance (hereinafter referred to as the
"Encumbrance"): ‘

Lease of Real Property dated FEBRUARY 2, 2017, by and between JW
FARMING, LLC, Lessor and WALKER BROTHERS, as Lessee

WHEREAS, to induce the Lender to make said loan, the Undersigned has
agreed with the Lender to subordinate to the lien of the Mortgage all right, title and
interest of the Undersigned, including the Encumbrance, in and to all or any part of said
premises;

NOW, THEREFORE, in consideration of the premises and of the sum of One
Dollar ($1.00) paid by the Lender to the Undersigned at or before delivery of this
Agreement, the receipt of which is hereby acknowledged, the Undersigned hereby
covenants and agrees with the Lender that the Encumbrance and any and all of the
rights, options, liens and charges therein contained or created thereunder or thereby
and all other right, title and interest of the Undersigned in said premises shall be and
shall continue to be subject and subordinate in lien to the lien of the Mortgage and to
any extensions, renewals and modifications thereof, to the extent of said amount,
whether heretofore or hereafter advanced, and to all sums which may be advanced for




the payment of taxes, assessments, insurance premiums and otherwise as

contemplated by the terms of the Mortgage, together with interest as provided by the
Mortgage.

This agreement may not be changed or terminated orally and shall bind and
insure to the benefit of the Lender and the Undersigned and their respective heirs,
personal representatives, successors and assigns.

IN WITNESS WHEREOF, the Undersigned has duly executed this Agreement as
of the date and year first above written.

WALKER BROTHERS, aka Tally Ho Farms an Oregon general partnership
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STATEOF A )

) S8.
COUNTY OF A /it )

Before me, the undersigned, a Notary Public, in and for said County and State,
on this_ L7 day of 2227 , 2018, personally appeared

T8 Pprie M/ ’ , to me known to be the identical
persons who subscribed the name of the maker thereof to the foregoing instrument as
its _f#Bviner , and acknowledged to me that he executed the same
as his free and voluntary act and deed and as the free and voluntary act and deed of
such partnership, for the uses and purposes therein set forth.

Given under my hand and seal of office the day and year last above written.

‘OFFICIAL STAMP %74 )wa /A

DEBORAH ANNE SINNOCK otary Public
NOTARY PUBLIC- OREGON
j COMMISSION NO. 866738

(SEAL)
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Y COMMISSION EXPIRES AUGUST 30, 2021

My commission expires:




RABO AGRIFINANCE LLC, a Delaware limited liability company

By:()/&‘o WC":
Comr e oa o

Vice President

STATE OF @I@Q:DI\K )

) SS.
COUNTY OF MMDN )
Before me, the undersigned, a Notary Public, in and for said County and State,
on__this i day of \/\b&/\ , 2018, personally appeared
T \ , to me known to be the identical

persons Who subscribed the name of the maker thereof to the foregoing instrument as
its VICE PRESIDENT, and acknowledged to me that he executed the same as his free
and voluntary act and deed and as the free and voluntary act and deed of such
partnership, for the uses and purposes therein set forth.

Given under my hand and seal of office the day and year last above written.

SED DL Lsun qWN

Notary Public

OFFICIAL STAMP
DEEANN JACKSON
NOTARY PUBLIC-OREGON
s COMMISSION NO. 930566
MY COMMISSION EXPIRES JULY 17, 2018

My commission expires:




EXHIBIT A

80 Acres located Farm Unit “M” According to the Farm Unit Plat, or Lots
9 and 16 of Section 13, Township 41 South, Range 11 East of the
Willamette Meridian, and the N1/2 of Lots 5 and 23, and Lots 17 and 22
Section 19, Tﬂwnsth 41 South, Range 12 East of 1‘he Willamette
Meridian, Kiamath County Omgon

(Commonly known as the “Suty Rd Fields,” Klamath County, Oregon)

144.00 Acres locate in Parcel 1 of Land Partition 21-02, situated in the
‘S]/Z NE Y and N1/2 SE1/4 of Section 14, T415, RI12E of the Willamette
Meridian, Klamath. County, Oregon,

{Commonly known as the “Johnson Pivot Field,”™)




