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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words, are defined in
Sections 3, 11, 13, 18,:20 and21. Certain rules regarding the usage-of words used in this document.are also
provided in Section 16.

{A) "Security Instrument” means this:document, which is-dated MAY 24, 2018, together with all Riders to
this document.

(B) "Borrower" is LOUISE LACASSE-BERNARDO TRUSTEE OF THE LOUISE LACASSE-
BERNARDO TRUST DATED AUGUST 11, 2006, Borrower is the trustor under this Security Instrument.

{C) "Lender" is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SUITE 186, IRVING, TX
750463,

{D) "Trustee" is AMERITITLE, INC. 360 KLAMATH AVENUE KLAMATH FALLS OR 97601.
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(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. iLender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Ridér to this Security Instrument, to be executed by
Borrower, which furthier deseribes the relationship between Lender and MERS, and which is incorporated into
and amends-and supplements this:Security Instrument,

(F) "Note' means the promissory note signed by Borrower and ‘dated MAY 24, 2018. The Note states that
Borrower owes Lender ONE HUNDRED TEN THOUSAND AND 00/100THS Dollars (U.S. $110,080.00)
plus interest. Borrower has promised to-pay this debt in regular Pericdlic Payments and to:pay the debt'in full not
later than JUNE 01, 2048,

{G) "'Property" means the property that is described below under the heading. "Transfer of Rights in the
Property.”

{(H) "Loan" means the debt evidenced by the Noie, plus interest, any prépayment chacges and late charges
due under the Note, and all sums due-under this Security Instrument, plus:interest.

() "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The folfowing
Riders are to be executed by Borrower fcheck box as applicable]:

{1 Adjustable Rate Rider {1 Condominivm Rider [ Second Home Rider

L] Balloon Rider X1 Planned Unit Development Rider [ Biweekly Payment Rider
[J 1-4 Family Rider 0O V.A. Rider 0 Manufactured Home Rider
[ Leaschold Rider X! Revocable Trust Rider MERS Rider

() "Applicable Law" means all controlling applivable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well ag all applicable final, Ton-
appealable judicial ‘opinions.

(K} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges:that are imposed on Borrower or the Property by a condominium association, homeowners-association-or
similar organization.

(L) "Electronic Funds Transfer" means any transfor of funds, other than atransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic: instrument,
computer, or magnetic tape so as te order; instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but isnot limited to, point-of-saletransfers, autornated-teller machine transactions;
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds™ means any‘compensation, settiement, award.of damages,. or proceeds paid by
any third party (other than ifisurance proceeds paid under-the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (jii)
conveyance in lieu of condemnation; or (iv) misrepresentations:-of, or-omissions asto, thewvalue and/or condition
ef the Property.

{0) "Mortgage Insurance" means insurance protecting-Lender against the.-nonpayment of, or defauit on, the
Loan.

(F)  "Periodic Payment" means the regularly scheduled amount due for (i) prineipal and ‘interest under the
Note, plus (ii) any-amountsunder Section 3-of this Seeurity Instrunient.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 W:&C. § 2601 et seq) and its
implementing regulation; Regulation X (12 CFR. Part 1624), as they might be amended from time to time; or
any additional or successor Iegislation or regulation that governs the same subject matter. As used in this
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Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage Joan" even ifithe Loan does not qualify as a "federally related mortgage loan" under

RESPA.
{R) "Successor in Interest of Borrower' means-any party that'has:taken title:to.the Property, whether or not

that party has assumed Borrower's obligations. under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all yrenewals, extensions and
modifications-of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and-the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the ___‘County _ [Type of Recording Jurisdiction]
of _ KLAMATH. . [Nameof Recording Jurisdiction]s '

LEGAL DESCRIPTION ATTACHED-HERETO AND MADE PART HEREOF

which currently has-the address-of 5545 STURDIVANT AVE

[S;ireet]
KLAMATH FALLS 5. Oregon  97603-8166 (“Property Address™):
[City] {Zip €ode]

TOGETHER WITH all the improvements. now or hereafter erected on. the property; and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has the
right to grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of
record. Borrower warrants and will defend generally the title“to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations: by jurisdiction to' constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and'Lender covenantand agree-as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, ang Late Charges. Borrower
shall pay 'when duethe principal of, and:interest on, the debtevidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currengy. However, if any
check or other instrument received by Lender as payment unider the Note-or this Security Instrument isreturned
to Lender unpaid, Lender may require that any or all subsequent payments due under the-Note.and this.Security
Instrument be made in one or more of the following forms, as selected’by Lender: {a) cash; (b) mongy order; (¢}
certified check, bank check,. treasurer's chieck orscashier's check, provided any sich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; ‘or (d) Electronic Funds
Transfer.

Payments are deemed-received by Lender when recéived at the Jocation designated in the Note or at such
other location as may be designated by Lender in accordance with the:notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments. are insuffi¢ient to 'bring the Loan
current. Lender may accept. any paynient ‘or partial payment insufficient to bring the Loan current, without
waiver-of any rights hereunder or prejudice to its rights to réfuse such payment or partial paynvents in the future,
but Lender is not obligated to apply such payments at the'time such paymients dre-accepted. If each Periodic
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Payment is applied as.of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payntentto bring the Loan current. If Borrower does not
do-s0 within a reasonable period of time; Lender shall either apply such funds or return them to Borrower. 1fnet
applied earlier, such funds will be:applied to the outstanding principal balance under the.Note-immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments disg“inder the Note: and this-Security Instrument or petformingthe covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise:described .in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note: {b) principal due under the Note; (cy-amounts dueunder Section 5. Such payments shall be applied to-each
Periodic Payment in the order in which: it became due. -Any remaining amounts shall be applied first to late
charges, second to any -other amounts. due under this Secwrity Instrument, and then to reduce the principal
balance.of the Note.

If Lender receives o payiment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrent may be applied to the delinquent payment and the late
charge. [If more than one Periodic Payment is outstanding, Lender may apply any payment-received from
Borrower to-the repayment of the Periodic Payments if, and to the-extent that, each payment can be-paid in-full.
Tothe extent that any excess exists after the payment is applied to the. full payment of one.or more Periodic
Payrents, such excess may be applied to any late charges due. Voluntary prepayments shall be.applied first to
any prepayment charges and thenas described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall oot extend orpostpone the duedate, orchangethe-amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day:Periodic Payments are due under
the Note, wntil the Note is paidiih full, a-sum (the *Funds") to provide for payment.of amounts due for: (a) taxes
and-assessments and other iterns which can attain priority over this.Security Instrument.as a lien or encumbrance
on the Property; (b) leaschold payments or ground rents on the Property, if:any; (¢} premiums for any and all
insurance required by Lender under Section 3;-and (d) Mortgage Insurarice premiums, if any, or any sums
payable by Borrower to Lender in leu of the payment of Mortgage Insurance: premiums:in accordance with the
provisions of Section 10. These items are called "Escrow Items." At originationy or at any time during the term
of the Loan, Lendermay require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompitly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lenderwaives Borrower's obligation to;pay the Funds for anyorall Escrow [tems. Lender
may waive Borrower's obligation topay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such -waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has'beeri waived by Lender and,
if Lender requires, shall furnish to-Lender receipts-evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement comtdined in ‘this Security Instriment, as the phrase "covenant and
agreement” is used in Section §. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the anount due for an Escrow ltem, Lender may-exercise its:rights under-Section 9 and pay
sach amount and Borrower-shall then be-obligated under Section to-repay:to Lender any:such-amount. Lender
may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance:with Section 15
and, upon such revocdtion, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
ander this Section 3.

Lender may, at airy tinte, collect and hold Punds in an amount (a) sufficient to permit. Lender to apply the
Funds-at the time specified under RESPA, and (b)not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonableestimates of
expenditures of future Escrow Htems or otherwise in accordance with -Applicable Law.
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The Funds shall be'held in an institution whose deposits are insared bya federal agency, instrumentality,
or entity {including Lender, if Lender is an institition whose deposits are so #nsured) or inany Federal Home
L.oan Bank. Lender shall apply the Funds to pay the Escrow: Items no later than the time specified under
RESPA. Lender shall notcharge Borrower for holding and-applying the Fands, anmually-anilyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Barrower interest on the Funds-and Applicable.Law
permits Lender to make such a charge. Unless an agreement is- made in: writing or Applicable.L.aw requires
interest to ‘be paid on the Funds, Lender shall not be required to pay Borrower any interest.or edtnings on the
Funds. Borrawer and Lender-can agree in writing, however, that interest shail be paid on the Funds. Lender
shall give to Borrower, without charge, an-annuaal accounting'ofthe Fuids asrequired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA: [fthere is a shortage of Funds held'in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12. monthly payments. If
there is.a deficiency of Funds held.in escrow, as defined under RESPA, Lendér shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in vio tiorethan 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaséhold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and. Assessments, if any. To the extent that these
items are Escrow.Items, Borrower shall pay‘thein.in the mannerprovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation: secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b):contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinien operate to prevent the
enforcement of the lien while those proceedings 4re pending, but only until siich proceedings are concluded; or
{c) secures from the holder of thelien an agreement satisfactory to Lender subordinating the lien toithis Security
Instrument. If Lender determines that'ainy'pirt of the Property is ‘'subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a:notice identifying the lien. Within 10 days of the date on
which that notice is given, Bortower shall satisfy the lien or-take one ormore of the actions set forth abeve in
this Sectiorn 4.

Lender may require Borrower ‘o pay -a one-time charge for a real estate fax verification and/or reporting
service used by Lender in connection with/this Loan.

5. Property Insurance. Borrower shall keep the improvenents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage;” and any other
hazards including; but not-limited to; earthquakes and floods; for which Lender requires insurance. This
insurance shall be maintained in: the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant’to the preceding sentences can .change during ‘the term. of the Loan.
The ‘insurance catrier providing the insufdnce shall bé ¢losen by Borrdwer subject to Lender's right fo
disapprove Borrower's choice; which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in-comnection with this Loan, either: (a)a one-time charge for flood zone-determination, certification -and
tracking services; or (b) a-one-tiime charge-for flood zone determination-and certification services-and subsequent
charges each time remappings or- similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment.ofany fees imposed by the Federal Emergency
Management Agency'in connection with the review of anyflood zone.determiination resuiting from an objection
by Borrower.

If Borrower fails to: maintain -any of the coverages described : above, Lender may «obtain insurance
coverage, at Lender's option and Borrower's expense:  Liender is under no-obligation to purchase any particular
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type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property,. or the:contents of the Property; against any risk; hazard-or Hability
and might provide greater or lesser-coverage-than was previously ineffect. Borrower-acknowledges that the.cost
of the insurance coverage so obtained -might significantly exceed the cost of insurance that Borrower couid have
obtained. :Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument  These amournts shall bear interest at the Note rate“from the date of
disbursement and shall be payable, with such interest, upon sotice from Lender to Borrower requesting payrrient.

All insurance poligies required by Lender and renewals of such policies shall be subject-to' Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right-to hold the policies and renewal certificates. If
Lender requives, Borrower: shall gromptly give to Lender:all receipts of paid premiums and renewal-notices. If
Borrower: obtains any form .of insurance coverage, not otherwise requited by Lender, for damage fo; or
destruction of, the Property, such palicy shall include.a standard mertgage clause and shall name. Lender as
mortgagee and/or as.an additional oss payee.

In the event of tuss, Borrower shall give'prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisesagreein writing,
any insurance proceeds, whether or not the underlying insurance was reguired by l.ender, shall be applied to
restoration or-repair of the Property, if the:restoration or repair is economically Teasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right o hold such insurance
proeeeds until Lender has-had an opportunity to inspect.such Property to ensure‘the work has been completed to
Lender's satisfaction, providedthat such inspection. shall be-undertaken promptly. Lendermay disburse proceeds
for-the repairs and restoration in a single:payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing ‘or Applicable Law requires interest: to: be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any ‘interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds.-and
shall be the sole obligation of Borrower. If the restoration or repair is not.economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether ornot then due, with the'excess, ifany; paid to'Borrower. Such insurance proceeds shall be
dpplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file; negotiate and ‘settle any available insurance: claim
and related matters. If Borrower does not respond within 30 days to: a notice: from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will
begin when the notice is.given:. In either event, or if Lender acquires'the Property under Section 22 or otherwise,
Borrower hiereby assigns to Lender-(a) Borrower's rights to any insurance:proceeds in an amiount not to exceed
the amounts unpaid underthe Note orthis Security Instrument, and (b) any-other of Borrower's rights (other than
the right to any refund of uneamed premiwms paid by Beorrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds: either to repair or restore the Property or to pay ameunts unpaid under the Note or this Security
Instrument, whether or not:then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as: Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to ‘ocoupy the Property as
Borrower's prineipal residence for at least one year after the date-of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld; or unless: extenuating circumstances exist which
are-beyond Borrower's control.

7. Preservation, Maintenance and Protection-of the Property; Inspections. Borrower shall not destroy,
damage or impair'the Property, allowthe Property-to deteriorate or commit'waste on the Property. Whether or
not Borrower i residing in the Property, Borrower shall mairntain the Property in order to prevent the Property
from deteriorating or decreasing in value dueto its condition., Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
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avoid further deterioration or damage. If insurance or condemnation proceeds are paid in ‘comtection With
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series-of progress.payments:as the work:is completed. It the insurance or
condemnation proceeds are not sufficient to repdir or restore the Property, Borrower is.not relieved of Borrower's
obiligation for the-complétion:of such repdir or restoration.

Lender or its agent may make reasonable entries upon and inspections of‘the Property. If'it has
reasonable canse, Lender may inspect the interior of+the improvements on the Property, Lender shall give
Borrower notice at the time of or priorto-sich an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall ‘be in default if, during the Loan application process,
Borrower or any persons or entities acting at the-direction of Borrower-or with Borrower's knowledge or consent
gave.matefially false; misleading; or inaccurate:information or stateménts to. Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but arenot limited to,
representations concerning Borrower's occupancy of the Property as Bomower's principil residenice.

9. Protection of Lender's Interest:in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreements-contained in-this Security Instrument, (b} there isia legal
proceeding that -might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate; for condemnation or forfeiture, for enforcement of a
lien which may aitain priority over this Security Instrument.or to enforce laws or regulations), or (¢} Borrower
has abandoned the Property; then Lender may do and pay for whatever js reasonable or appropriate to protect
Lender’s interest in the Property and rights under this. Security Instrument, includihg protecting and/or assessing
the valiie ‘of the Property, and securing and/or tépairing the Property. Lender’s dctions can include, but are not
lintited to; (a) paying any-sums secured by a lierewhich has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reasonable attorneys' fees to protect its dnterest:in the Property-andfer rights under this
Security Instrument, inciuding its secured position in a bankruptcy proceeding: Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain. water from pipes, eliminate biilding or other code violations.or dangerous cenditions, and have
utilities tumed on or off. Althotigh Lender'may take action urider this Section 9, Lender:does not have to do so
and is notunder any duty or obligation: to do so. Ttis‘agreed that Leider ineurs no liability for not taking any or
all actions authorized under this:Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear inferest at'the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice-from Lender to‘Borrower requesting payment.

Borrower acquires feg title to the Property, the leasehold and thefee titleshall not'merge unless Lenderagrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ‘making the Loan,
Borrower shall pay the premiums required to maintain the-Mortgage Insurance:in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mertgage insurer ‘that
previously provided such insurance and Borrowet ‘was.required tomake separately designated paymernts toward
the premiums for Morigage Insurance, Borrower shall pay the premiums réquired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
costto Borrower of the Mortgage Tnsurance previously in effect, from an alternate mortgage insurer selected by
Lender. Ifsubstantially equivalent Mortgage Insurance coverage-is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the.insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss resérve in licn of
Morigage Insurance. Such less reserve shill be non<refundable; notwithistanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower -any: interest or eamings on such loss
reserve. Lendercan no longer require loss:reserve:payments if Mortgage Insurance coverage (in the amount and
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for the period that Lender requires) provided by -an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance: [f
Lender required Mortgage Insurance as a condition -of making the Loan and Borrower was required to make
separately designated payments toward the-premiums for Mortgage Insurance, Borrower shali pay the premiums
required to maintain Mortgage Tnsurance in effect, .or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in: dccordance with any written agreemient between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation: to:pay interest-at the-rate provided-in the Note.

Mortgage Insurance reimburses Liender (or any entity: that purchases the Note) for certain losses it may
incur if Borrower :does not repay the Loan as-agreed: Borrower is:not a party tothe-Mortgage Insurance;

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgape insurer and ithe other party (or parties) to these
agreements, These agreements may requirethe mortgage insurer 19 make payments using any source of funds
that the mortgage insurer may have available {which may include fands obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lendér, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate-of any of the foregoing, may receive (directly or indirectly).amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insuranee, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If sich agréement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed-to pay for Mortgage
Insurance, or any-other terms of thie Loan. Such agreements will not inerease the amount Borrower will
owe for Mortgage Inisurance, and they will not entitle Borrower to-any refund.

(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance suder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ‘ebtain cancellation of the Mortgage
Imsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at.the time of such-eancellation or termination.

11. ‘Assignment of Miscellaneous Preceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to-and shall be paidto Lender.

If the Property is damaged; such Miscellaneous Proceeds shall be: applied to restoration or repair of the
Property, if the restoration or repairds ecorioniically feasible aiid Lerider's security is not lessened. During such
repair and-restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction;
provided that such inspection.shall be undertaken promptly. Lender may pay for the repairs.and restoration in a
single disbursement orin a series of progress payments as the werk is.completed. Unless an.agreement is made
in writing or Applicable Law requires interest-to be paid on. such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the resteration or repairis
not economically feasible or Lender's security would be lessened, theMiscellaneous Proceeds:shall be applied:to
the sums secured by this Security Instrument, whether ornot then due, with the excess, if'any, paidto Borrower.
Such Miscellancous:Proceeds shall be-apphied in the:-order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not.then due, with the excess, if any,
paidto Borrower.

Inthe event of'a partial taking, destruction, or loss in value-of the Property in which the fair market value
of the Property immediately before the partial taking; destruction; or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction; or
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loss in value, unless Borrower and Lender otherwise :agree in writing, the sums secured by this Security
Instrument:shall be reduced by the:amount of the Miscellaneous Proceeds multiptied by the following fraction:
¢) the-total amount of the sums secured immediately before the partial faking, destruction, .or loss in value
divided by (b) the fiir matket valoe of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In'the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value; unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument.-whether-or not the sums-are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the Opposing
Party (as defined in the next sentence) offers to. make an award to settle a claim for damages, Borrower fails 19
respond to Lender within 30 days after the date the notice is given, Lender is authorized to-collect and apply the
Miscellaneous Proceeds either to restoration or repair ‘of the Property or to the sums secured by: this Security
Instrument, whether or not then due.  "Opposing Party” means the third party-that owes Borrower Miscellaneous
Proceeds or the party-against whom Borrower has a right:of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal, Jis begun that, in
Lender's judgment, could resultin forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights dnder-this Security Instrument. Borrower can cure such a default-and, #f acceleration has
cccuired, reinstate as provided in.Section 19, by causingthe action or proceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture ofthe Property or other materia) impairment ‘of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award: or claim for damages that
are attributable to-the impairment of Lender's interest in the.Property are hereby assigned and shall be paid to
Lender.

All-Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied.in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the time for payraent
or modification of amortization of the sums secured bythis Security Instrument granted by Lender to Borrower
or any Successor i Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence.proceedings.against.any Successor in Interest
of Borrower or to refuse to:extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrament by reason of any'demand made by-the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right orremedy-including, without limitation, Lender's
acceptance of payments ffom third persons, entities or Suecessors: in Interest of Borrower or in amounts less-than
the amount then due; shall not be a waiver of or preclude the.exercise-of any right-or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lfability shall bejoint and several. However, any Borrower who co-signs
this Security Instrument but does not éxecute the Note (a "co-signer™): (@) is co-sigiiing this Security Instrument
only to mortgage, grant and convey the co-signer's interest iii the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms-of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Snccessor in Interest of Borrower who assumes Borrower's
obligations under ‘this Security Instrumentin writing, and is approved. by Lender, shall obtain :all of Borrower's
rights and benefits underthis Secarity lstrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (exeept-as provided in Section 20) and benefit-the successors
and assigns of Lender.

OREGON--Single Family=Fannie Mae/Freddie Mac UNIFORM:INSTRUMENT Form:3038 101 (page ? of J5 pages)



14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoese of protecting Lender's interest in the Property and.rights under this Security
Instrament, including, butnot limited to, attorneys' fees, property inspection and vdlnation fees. In.regardto any
othier fees, theabsence of express authority in this Segurity Instrument-to'charge a specific fee to Berrower shail
niot be construed :as a probibition: on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrurient or by Applicable Law.

If the Loan is subject to a law which sets. maximum: loan charges, and that law is finally interpreted so-that
the interest or other loan charges collecied or to be collected in connection with ithe.l.oan exceed the permitted
limits, then: () amy such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded -permiitted limits will be
refunded to Borrower. Lender may chioose tomakethis refund by reducinigthe principal owed underthe Note or
by making a direct;payment te Borrower. If a refund reduces prncipal, the-reduction will be treated as a partial
prepayment without any prepayment charge (whether or not-a prepayment charge is provided: for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute.a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice:address if'sent
by other means. Notice to any one Borrower shall constitute netice to: all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice-address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies:a procedure for reporting Borrower's change of address, then ‘Borrower shall only
report a change of address through that specified procedure. There:may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice Tn connection: witly this Security Instrument shall not be deemed to have been
given to. Lender until actually received by Lender. If any motice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rufes of Construction, This Security Instruiment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and ‘obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expliciily or implicitly allow the parties to.agree:-by contract:or it might'be silent; but such
silence shall not be construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such.conflict shall not affect.other
provisions of this-Security [ristrument or the Note-which can'be given effeet withioutthe coiiflicting provision.

As used in this Security Instrument: (a} words of the masculine gender: shall mean and include
corresponding neuter words or words of the feminine gender; {b) werds in the singular shall'mean and include
the plural and vice-versa; and (c).the word "may” gives sole discretion without-any obligation to take any.action.

17. Borrower’s Copy. Borrower shall be given one copy 6f'the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As uséd in this. Section I8, "Interest
inr the Property” means any legal or beneficial interest in the Property, iticluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,. installmerit sales contract or escrow
agreement, the intent-of which is thetransfer-of title by Borrower at a future dateto a purchaser.

if all or any part of the Property or-any Interest ih the-Property:is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this-option shall'not be exercised by Lender if such exercise s prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide aperiod of not less than 30 days from the:date thesnotice {5 given in accordance with Section }5-within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower f3ils 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this: Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower
shall have thé right'tc have enforcermient of'this Security Instrutnént discontinued at aty time priorto the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Tnstrument;
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or{c)
entry of a judgment enforcing this Security Instrument. These-conditions-are that Borrower: (2} pays Lender af}
sums which then would be-due under this Security Instrument and-the Note as if no acceleration had occurred;
{b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but.not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees inicirred for the purpose of protecting Lender's interest in thé Property and rights under this
Security Instrument; and (d) takes such action-as Lender may reasonably-require to assure that, Lender's interest
in the Property-and rights-under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument; shall continue unchanged. Lender-may require that Borrower :;pay such reinstatement
sums and-expenses in:one or more of the following forms, as selected by Liender: () cash; (b)money order; (c)
certified check, bank check, treasurer's: check or cashier's. check, provided any such check is drawn upon an
institution whose deposits are ‘insured by a federal agency; inStrumentality or enfity; .or (@) Electronic Funds
Transfer. Uponreinstatement by Borrower, this Security Instrupment and obligations secured hereby shall remain
fully effective as if o acceleration had occurred. However, this ¥ight to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold.one or moretimes without prior notice to-Borrower: A
sale might result in a change in ‘the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgdge loan servicing obligations under the
Note, this Security Instrument, and Applicable Law: There also might be one ‘or more changes of the Loan
Servicer unrelated to'a sale of the Note. If there is'a changeof the:Lioan Servicer, Borrower will be given written
notice of the change which will state the name-and address of the new Loan Servicer; the address to which
payments should be made and any other information RESPA requires in connection with a notice-of transfer-of
servicing. If'the Wote is.sold and thereafter the.Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Seivicer and wre not assurned by thie WNote purchaser-unless othierwise provided
by the Note purchaser:

Neither Borrower nor Lender may commence, join; or be joined to any judicial action (as either an
individual litigant or the member of a &lass) that arises fom. the other party!s actions pursuant to this Security
Instrument-or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bomrower or Lender has notified the other party (with. such notice given in
compliance with the requirements of*Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. Jf Applicable Law provides a time
period which must-elapse before certain action can betaken, that time period will be'deemed to bereasonable for
purposes of this paragraph. The notice of acceleration and oppormnity to cure given: to Borrower pursuant to
Section: 22 and the'notice of aceeleration given to Borrower pursuant to-Section 18:shall be deemed to satisfy the
notice and opportunity to take.corrective-action provisions of this Section.20.

21. Hazardous:Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances
defined as toxic or hazardeus ‘substances, pollutants, or wastes by Environmental Law and the following
substances: gasolineg; kerosene; other flammabie or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive: materials; (b) "Environmental
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Law" means federal laws and laws ofthe jurisdiction where'the Property is located-that relateto health, safety or
environmental protection; (¢) "Bnvironniental Cleanup” includes any response -action, remedial action, or
removal action, as defined in Environmental Law; and (d)-an "Envirenmental Condition" means:a condition that
can cause, contribute to, orotherwise trigger an: Envirenmental Cleanup.

Borrower shall not .cause or permit the presence, use, disposal, storage; or release of any Hazardous
Substances, or threaten to rélease any Hazardous Substances; :on or in the Property. Borrower shall not do, nor
allow anyone else o do, anything affecting the Property (4] that'is in viclation of any Environmental Law, (b)
which creates an Eavironmental Condition, or (¢) which, due to the presence, use, ‘or release of ‘a Hazardous
Substance, creates a condition that -adversely: affects the value-of the Property. The preceding two sentences
shall niot apply to the presence; use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate’ to' normal residential uses and to maintenance of the Property
{including; but not fimited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender written netice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower lias actual lmowledge, (b) any Environmental
Condition, including but not limited to, ‘any spilling, leaking, discharge, release or' threat of release of any
Hazardous Substance; and {¢) any condition caused by the presence, use or release of a Hazardeus Substance
which adversely affects the value of the Property. If Bortower leamns; or is notified by any governmental or
regulatory -authority, or: any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower: shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-LINIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

22. Acceleration; Remedigs. Lender shill give wotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice:shall specify: (a) the default; (b)
the action required o core the default; (c) a-date, not less than 30 days.from the date the notice is-given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall: further inform Borrower of the right to-reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower toaceeleration and sale. If the default is.not cured on or before the date specified in the notice,
Lender at its option imay require immediate payment in full of all sums secured ‘by this Security
Instrument without further demand-and may invoke the power ofsale and any other remedies permitted
by Applicable Law. Lender shall be entitled to.collect all expenses incorved in pursuing the remedies
provided in this Section 22, including, but-not limited to, réasonable :attorneys' fees anwd costs of fitle
evidence.

if Liender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property:is located.
Lender or Trustee shall give notice of sale in the. manner prescribed by Applicable Law to Borrower and
to other persons prescribed by Applieable Law, After the titne véquired by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in-any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at thie time and place of any previously scheduled sale. Lender or ifs designee may
purchase the Property at.any sale.

Trustee shall deliver to the pirchaser Tristée's déed conveying the Property ‘Without any ¢covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shal} be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in thefollowing order:
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(4) to all expenses of the sale, including; but not limited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any exXcess to the'person or persons legally entitled to
it.

23. Reconveyance. Upon payment-of all sums secured by this Security Instrament, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trostee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such
as the Trustee) for services rendéred and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lendermay from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hersunder. Without conveyarnce of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon Trustee herein and by Applicable Law.

5. Attorneys' Fees. As used in this Security Instrument and in the Note, agorrieys' fees shall include
those awarded by anappellate court.

26. Protective Advances. This Security Instrument secures. any advances Lender, at its discretion, may
make under.Section:9 ofthis Security Instrument to protect. Lender's-interest in the Property‘and-rights under-this
Security Instrument.

27. Required Evidence of Property Insuranee.

WARNING

Unless you provide us with evidence of the ihsurance:coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our inferest. This insurance may, but need not,
also protect your interest. If the collateral becomes. damaged, the.coverage we purchase may not pay any claim
you make or any claim made against you. You may later cancel this coverage by providing ‘evidence that you
have obtained property coverage elsewhere.

You are responsible for: the: cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance: If the cost is added to your contract-or loan: balance, the interest-rate-on
the underlying contract or loan will apply to this added amount. The effective date of coverage may be the date
your pricr coverage lapsed-or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtdin on your
own and may not satisfy any need for property damage coveérageé or any mandatory Hability insurance
requirements:imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the:termms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with. it
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Witnesses:

Witness -

Witness ~
%W FHocsail K‘{ogfﬂ/wéé)’ (Seal)

Borrofver - LOUISE LACASSE-BERNARDO, AS TRUSTEE OF THE. LOVISE
LACASSE-BERNARDO TRUST DATED AUGUST 11, 2006, UNDER THE
TRUST INSTRUMENT DATED AUGUST 11, 2006, FOR THE BENEFIT OF
LOUISE LACASSE-BERNARDC

BY SIGNING BELOW, the undersigned, Settlor(s) of THE LOUISE LACASSE-

BERNARDO TRUST DATED AUGUST 11, 2006 under:trust instrument dated

AUGUST 11, 2006, for the benefit of LOUISE LACASSE-BERNARDO,

acknow]edges all of the terms-and covenants coiitained in this Security Instroment
and any rj er(s) thereto and agrees to be bound thereby.

ﬂd&c{uﬂ MJ&" (Seal)

Trast’ Sett] or- LOUISE LACASSE-BFRNARDO SETTLOR OF THE LOUISE
LACASSE-BERNARDO TRUST DATER AUGUST 11, 2006

OREGON-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form'3038 Y01 (page 14'0f 13 pages)




State of OREGON
County of

This instrument was acknowledged before me on / ’\ -
. by LOUISE LACASSE-BERNARDO, AS PR Ll OF THE LOUISE LACASSE-
BERNARDO TRUST DATED AUGUST 11,(@)06, UND ST INSTRUMENT DATED

AUGUST 11, 2606, FOR THE BENEFIT OF ARDO.

(Seal, if any)

v xgnan!fyf notarial officer)
‘r\ kY

Title (and Rank)

My Commission Expires:

/

Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originator: SHARON SWANSON

NMLS ID: 508447
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CALIFORNIA ALL-PURPOSE CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of California
County of Orange
On May__24 _, 2018 before me, William E. Zinn, Notary Public

personally appeared LOUISE LACASSE-BARNARDO-Bz ¢ nacdo 8

who proved to me on the basis of satisfactory evidence to be the person{s} whose
name(sy is/aré subscribed to the within instrument and acknowledged to me that
hefshelthey executed the same in his/her/their authorized capacity(ies), and that by
Jxlgherltpe‘ﬁ' signature(sy on the instrument the person(s}, or the entity upon behalf of
which the person{sjacted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal. LR WILLIAM E. ZINN 3;
- frorzid  COMM...2121281 A

=i <Y NOTARY PUBLIC-CALIFORNIA —§

Ay ORANGE COUNTY ('9

Signw Pt ssss” My Term Exp. August 25, 2019

W

DESCRIPTION OF THE ATTACHED DOCUMENT ~ CAPACITY CLAIMED BY THE SIGNER

O Individual (s)

[0 Corporate Officer
Number of Pages __ Document Date O Partners

O Trustees

O Other




Loan Number: 9737163551

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of MAY, 2018, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) ‘of the same date; given by the undersigned (the "Borrower") to secure
Borrower's Note to CALIBER HOME LOANS, INC. {the "Lender") of the same date and covering the
Property-described invthie Seeurity Instrument and located at:

5545 STURDIVANT AVE, KLAMATH FALLS, OREGON 976038166
{Property-Address]

The Property includes, but is not limited to, a parcel of land improved with a dweling, together with
other

such parcels and certain common areas and facilities, as deseribed in
COVENANTS, CONDITIONS; AND RESTRICTIONS OF RECORD

{the "Declaration"}. The Property is a part ofa planned unit deveiopmcnt known as
LAUREN ESTATES

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or .equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. Inadditionto the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent: Documents.  The "Constituent Documents” are the: (i) Declaration; (i)
articles of incorporation, trust instrumient or any equivalent document which creates the Owners
Association; and (iil) any by-laws or :other rules or regulations of the Owners Association.
Borrower shall promptly -pay, when due, ali dues and assessaients iimposed pursuant to the
Constituent Docaments.
B. Property Insurance. So long as the Owners Association maintaing;, with a
generally accepted insurance carrier, a "raaster” or "blanket" policy insuring the Property which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not Hmited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly-premium installments for property insurarce on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to-the extent that the required coverage is provided
by the Owners Association policy.
What Lender reguires as a condition of this waiver can change during the term of the
loan.
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Bomrewer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the.Property, or to common areas and fajlitiés of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument; whether ‘or not then ‘due, with the
excess, if any, paid.to Borrower.

C. Pablic Liability Insurance. Borrower shall take such actions. as ymay be reasonable .
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, -and.extent of coverageto Lender.

D. Condemmnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lexider fo the sums seeured by the Security Instriimernit as provided
in.Section 11.

E. Lender's Prior Consent. Borrower shall fot, except.after notice to Lender and-with
Lender's prier weitten consent, ither partition or subdivide.the Property of consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire. or other casnalty or in. thie case of'a taking by
condemnation or eminent domain; (i) any amerdmert to any provision of*the "Constituent
Documents™ if the provision is for the express benefit. of Lender; (iif) termination ‘of
professional management and. assuniption of self~-management of the Owners Assogiation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by‘the Owners Association unacceptableto Lender.

F.  Remedies. If Borrower does niot pay PUD dies and assessmients when due, then
Lender may pay them. Any amounts disbursed by Lender under.this paragraph F shall become
additional debt of Borrower secured by the Security Instrument.. Usiless Borrower and Lender
agree to other terms ‘of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from: Lender to Bomower
requesting payment.
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BY SIGNING BELOW, Borfowsr accépts and agrees to the térms and covenants contained in this PUD
Rider.

\ /ji,obéb@ % (Seal)

Borrdwer - LOUISE LACASSE-BERNARD' AS TRUSTEE OF THE LOUISE
LACASSE-BERNARDO TRUST DATED CUST 11,2006, UNDER THE
TRUST INSTRUMENT I)ATED AUGUST 11, 2006, FOR THE BENEFIT OF

LOUISE LACASSE-BERN
L, Q@W ___(Seal)

Bon'ower -

BY SIGNING BELOW, the undersigned, Settlor(s) of THE LOUISE LACASSE-
BERNARDO TRUST DATED AUGUST 11, 2006 under trust instrument dated
AUGUST 11, 2006, for the benefit.of LOUISE LACASSE-BERNARDO,
acknowledges all of the terms and covenants confained.in this Security Instrument

and any rider(s) thereto and agrees to'be bound thereby.
/%%COW-) ( jﬁﬂd/«b&b ' W—/ (Seal)
Truét Settlor - LOUISE LACASSE-BERNARDO, SETTLOR OF THE LOUISE

LACASSE-BERNARDO TRUST DATED-AUGUST 11, 2006
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Loan:Number:97371633551

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER {(“MERS Rider”) is
made this 24TH day of MAY, 2018, and is incorporated into and amends and supplements the Deed of Trust
(the“Security Imtrument”) of the same date given bythe'undersigned (the “Borrower,” whether there are one or
more persons undersigned) to secure Borrower’s Note to CALIBER HOME LOANS, INC. (“Lender™) of the
same date and coverinig the Property desciibed in the Security Instrument, which is Tfocated at:

STURDIVANT AVE, KLAMATH FALLS, OREGON 97603-8166
[Property Address]

in addition to the covenants .and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amendedias follows:

A. DEFINITIONS:

1. The Definitions section ofthe Security Instruntent is amended as follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and
existing under the laws of DELAWARE. Lender’s address is 3701 'REGENT BLVD., SUITE 184,
IRVING, TX 75063, Lender is the beneficiary under this' Security Instrument. ‘Theterm “Lender” includes
any successors-and assigns of Lender. ‘

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is-a separate corporation that s the
Nominee for Lender and is acting selely for Lender. MERS is -organized and existing under the laws of
Delaware, and has an address and télephone nuniber of P.O. Box 2026, Flint, Ml 48501-2026, tdl. (888) 679-
MERS. MERS is appointed as.the Nominee for Lender to exercise therights, duties and obligations-of Lender as
Lender may from time to time direct, including but not timited to appointing a successor trustee, assigning, ot
releasing, in whole of in part this Security Instrument, foreclosing or-directing Trustee to institute foreclosure 6f
this Security Instrument, or taking such other actions ‘as Lender-may deem necessary or ‘appropriate under this
Security Instrurnent. The term “MERS? includes any suceessors and assigns of MERS. This appointment shall
inure to and bind MERS; its successors and assigns, as well as Lender; until MERS” Nominee interest is
terminated.

2. The Definitions section of the: Security Instrument:is further amended to add: the following
definition:

“Nominee” means one designated toact for another as-its representative fora limited purpoese.
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B: TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in thie'Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures to Liender: (i) the repayment of the Lioan, and-all renewals, extensions
and modifications of the Note; and {ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose; Borrower irrevocably grants and.conveys to Trustee, in trust,
with power of sale, the following described property located in the County [Type of Recording
Jurisdiction] of KLAMATH [NameofRecording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which.currently has the.address.of 5545 STURDIVANT AVE.

[Street]
KLAMATH FALLS - OREGON 976038166 (“Property Address™):
[City] T T [State] [Zip Code] ‘

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred fo in this Security Instrument as the
“Property.”

Lender, as the beneficiary under this SecurityInstroment, designates MERS as-the Nominee for Lender,
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or allinterests granted by Borrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and to-take any action required of Lender including,
but not [imited to, assigning and releasing this Security Instrument, and substituting a successor frustee.

C. NOTICES
Seetion 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument miust
be In writing. Any notice to.Borrower in. connection with this Secarity Instrument shallibe deemed'to liave been
given to Borrower when mailed by first class mail or when actually delivered fo Borrower’s:notice address if
sent by-other mieans. Notice to-any one Borrower:shall constitutenotice to-all Borrowers uniess Applicable Law
expressly requires otherwise. Themnofice address:shall be thie Property Address unless:Borrower has-designated-a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrewer’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address; tHen Borrower shall only
report a change of ‘address through. that specified procedure. There may be only ‘one designated notice address
under this Security Instrufent at any one time. Any notice to Lender: shall be given by delivering it or by
mailing it by first-class mail to Lender’s address stated herein unless Lender has designated another-address by
notice to Borrower. Borrower acknowledges that-any notice Borrower provides to Lender must also be provided
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to MERS as Nominee for Lender-until MERS® Nominee interest is terminated. Any notice provided by Borrower
in connection with this Security Instroment will not be deemed to have been given to MERS until actually
received by MERS. Any notice in connestion with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. 1f any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will: satisfy the corresponding requirement
under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN'SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended toread as-follows:

20. Sale of Note; Change of Lozn Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior netice to Borrower.
Lender acknowledges that uritil it:directs MERS to assign MERS’s Nomiirice interest in this Security Instrument,
MERS rémains the Nominee for Lerider, with the authority to exercisethe rights of Lender. A sale might result
in a change in the entity (known as the “Loan Servicer™) thatcollects Periodic-Payments-due under the Note and
this Security: Instrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, andsApplicable Law. There alse:might be-one or more changes of the Loan Servicer unrelated to-a
sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wiitten notice: of the change
which will state the name and address of the new Loan Servicer, the.address fo which. payments should be made
and any other information RESPA.requires in connection with: a notice of transfer of-servicing. 1f'the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other thian theipurchaser of the Note, the mortgage
foan servicing obligations to Borrower will remain with the Loan: Servicer-or be transferred to:a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence, join, 'or be joined to any judicial action (as either an
individual Iitigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any-provision of, or any duty-owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (Wwith such wotice given in
compliance with the requirements of Section 15) of such aileged breach and afforded the other party hereto a
reasonable period dfter the giving of-such notice to take corrective action. If Applicable Law provides a time
period which mist elapse before certain action can betaken, that time period-wiil be deenied to bereasonable for
purposes of this paragraph. The notice of dceeleration and ‘opportinity to ‘cire given: te Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant-to-Section 18:shall be deemed to satisfy the
notice and opportunity to take corrective:action, provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read.as follows:

24. Substitute Trustee: In accordance with Applicable Law, Lender or MERS may drom time to'time
appoint a suceessor trustee to any Trustee appointed hereunder who'has ceased to act. Without conveyance of
the: Property, the successor trustes shall succeed fo all the title, power and duties conferred upon Trustee herein
and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

m Q%WM (\Z(A/ww% (Seal)

Borréwer - LOUISE LACASSE-BERNARDO, AS TRUSTEE OF THE: LOUISE
LACASSE-BERNARDO TRUST DATED AUGUST 11,2006, UNDER THE
TRUST INSTRUMENT DATED AUGUST i1, 2006, FOR'THE BENEFIT OF
LOUISE LACASSE-BERNARDQ

\’jfuuul-i) %M»Mw OXM/MﬂW_,. _(Seal)

Bosrower -
/

BY:-SIGNING BELOW, the undersigned, Settlor(s).of THE LOUISE LACASSE-
BERNARDO TRUST DATED AUGUST 11, 2006 andextrust instrument dated
AUGUST 11, 2006, for the benefit of LOUISE LACASSE-BERNARDO,
acknowledges all of the terms and covenants contained in this Security Instrument
and-any rider(s) thereto and agrees:to be bound thereby.

{Seal)
Trust Settlor - LOUISE LACASSE-BE ARDO SETTLOR OF THE.LOUISE
LACASSE-BERNARDO TRUST DATED AUGUST 11,2006
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INTER VIVOS REVOCABLE TRUST RIDER

Lioan Number 9737163551

DEFINITTIONS USED IN THISRIDER.

(A) "Revocable Trust." THE LOUISE LACASSE-BERNARDO TRUST DATED: AUGUST 11, 2006 created
urider trust instrument dated AUGUST 11, 2006, for the benefit of LOUISE LACASSE-BERNARDO.

(B} "Revocabie TrustFrustee(s).” LOUISE LACASSE-BERNARDO, trusteg(s) of the Revocable Trust.

{€) "Revocable Trust Settlor(s)." LOUISE LACASSE-BERNARDO, settlor(s) of the Revocable Trust
signing below.

(D) "Lender." CALIBER HGME LOANS, INC.

(E)  "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same
date as this Rider given to secure the Note to the Lender of the same date made by the Revecable Trust, the
Revocable Trust Trustee(s) and the Revoeable Trust Settlor(s) and any other natural person signing such Note and
covering the Property(as defined below).

{F)  "Property." The property described in the Security Instrument andlocated at:

5545 STURDIVANT AVE, KLAMATH FALLS, OREGON 97603-8166
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 24TH .day of MAY,2018, and {5 incorporated
into.and shail be deemed'to amend and supplement the Security Instruiment.

ADDITIONAL-:COVENANTS. In addition to the:covenants-and agreements made in the:Security Instrument; the
Revocable Trust Trustee(s), and the Revocable Trust Setflor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REVOCABLE TRUSY.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S):

The Revocable Trust Trustee(s) certify to the Lender that the Revocable-Trust is an inter vives revocable trost
for which the Revocable Trust Trustee(s) are holding full title tothe Property as trastee(s).

The Revocable Trust Trustee(s) wairants to the Lender that'(i) the Revocable Trust.is validly created under the
laws of the State.of CALIFORNIA; (it) the trust instrument’.creating e Révocable Trust is in full force and .efféct
and there are no amendments or other modifications to the frust instrivneént affecting ‘the revocability of the
Revocable Trost; (ifi) the Property is locsted in the State of OREGON; (iv) the Revocable Trust Trustee(s) have-full
pewer and authority astrustee(s) tniderthe trust instrument creating the Revocable Trustand:under applicable lawto
execute the Security Instrument, including this Rider; {v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behaifof the Revocable Trust; (Vi) the Revoeable Trust Settlor(s) have executed
the Security Instrument, including this Rider, acknowledging all .of the tenms and conditions contained therein and
agreeing to'be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustes(s) mayhold
any power-of direction: over the Revocable Trust; (viji) only the Revocable Trust Settior(s) hiold:the powerto direct
the Trustee(s) in the management of the Property; (ix) only: the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) havenot been notified of the existence
or assertion of any Hen, encumbrance-or claim against any ‘beneficial interest in, or transfer of all or any portion of
any beneficial interest in or powers of-direetion over ‘the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power ofrevocation over the Revocable Trust.
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2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER REVOCABLE
TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST
TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF

BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timély:notice to the Lender promptly upon notice.or knowledge.of
any revocation or termination of the Revocable Trust,-er of any changeiin thetholders of the:powers of direction over
the Revocable Trust Trustee(s) ar the Revocable Trust, as the case may be, or of any change ih ithe holders of the
power of revocation over the Revocable Trust, or both, or of any: charge in the trustes(s) of the Revocable Trust
(whether such change istemporary or permanent), or-of any change in‘the'ocoupancy of the Property; or of any sale;
transfer, assignment or-other disposition (whethier-by operation of law-or otherwise) ofany beneficial interest:in the
Revocable Trust.

B ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocible Trast: Settlor(s), jointly: and severally. Each party signing this Rider below
{whether by .accepting and -agreeing: to the terms. and covenants contained herein or by acknowledging all of the
terms and covenants contained herein and agreeing to'be bound thereby, or both) covenants and agrees that, whether
or not such parfy'is named as "Borrower" on the first page of the Security Instrument, each covenant.and agreement
and undertaking of tiie "Borrower" in the Security Instrument shall be such party’s coveéiiant and agreément and
undertaking as "Borrower" and shall be‘enforceable by the Lender-as if such party-were named as "Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is.amended to read as.follows:
Transfer of the Property ora Beneficial Interest in Revocable Trust,

If, without the Lender's prior written consent, ¢i) all or any part of the. Property or any interest in the Property is
soid or transferred or (i) there is a sale, transfer, assignment or.other disposition of any beneficial interest in. the
Revocable Trust, Lender may, at its option, require immediate payment.in.full of all sums secured by this Security
Instrument. However, this option shalinot be exercised by Lienderif exercisesis prohibited by Applicable Law.

If Lender exercises this option; Lender-shall give the Borrower notice of'acceleration. The notice shall provide a
period of not less than: 30 days from the date the notice is given in accordance with Secton: 15 within which
Borrower must pay all sums secured-by this Security Instrument. If the Borrower fails to pay these.sums prior to the
expiration of this period, Lender piay irivoke any remedies permitted by this Security Instrument: without further
notice:or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees'to theterms and covenants
contained in this Inter Vives Revocable Trust Rider.

X -
LOUISE L ACASSE-BERNARDO, Trustee of THE LOUISE LACASSE-
BERNARDO TRUST DATED AUGUST 11, 2006 under trost instrament dated
AUGUST 1, 2606 for the bmleof LOUISE LACASSE-BERNARDO

[
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
convenants contained in this Inter Vivos Revocable Trust Rider and:agrees to be 'bound thereby.

X /% LAl L W (Sealy

Revogable Trust Settlor - LOUISE LACASSEEERNARDO
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EXHIBIT “A”

Lot 1, Tract 1412 - LAUREN ESTATES, according to the official plat thereof on
file in the office of the County Clerk, Klamath County, Oregon.




