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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 23, 2018, together with all Riders to this
document. ‘ ’

(B) “Borrower” is IRVIN L. PANKEY Il and COLLEEN K. PANKEY, trustees of THE IRVIN L.
PANKEY I1 AND COLLEEN K. PANKEY REVOCABLE LIVING TRUST DATED MAY 25, 2018. Borrower
is the trustor under this Security Instrument.

{€)  “Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is a
corporation organized and existing unider the laws of CALIFORNIA. Lender's address is 5898 COPLEY
DRIVE, SAN DIEGO, CA 92111, Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is CLEAR RECON CORP.
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(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan. and attached a MERS Rider to this Seeusity Instrumgnt, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated into and
amends and supplements this Security Instrument. ’

{F)  “Note”means the proniissory norg gj;igsied by Borrower and dated July 23, 2018. The Note states that
Barrower owes Lender Two Hundred Twenty Thousand Eight Hundyed and 00/100ths Dollars (U.S.

$220,800.00) plus injerest. Borrower has promised 10 pay this debt in regular Périedic Payments and to pay the debt
in full not later than August 1, 2048,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.” ’

(H) “Loan” means the gt evidenged by the Note. plus interest, any prepayment charges and late charges due
under the Note, and all sums du¢ underihis Security Instrument, plus interest.

(1) “Riders” ‘means all Riders to this Security Insprument that are executed by Borrower. The following
Riders are to be exzeuled by Borrower [check box as applicable}:
[] Adjustable Rate Rider [] Condominium Rider [X] Second Home Rider
] Balloon Rider 7] Planned Unit Development Rider ~ [] Biweekly Payment Rider
£l 14 lv Rider £ Revocable Trust Rider
4 MERS Rider [ Other(s) [specify] Settlor Signature Rider for Security
Instruments, Manufactured Housing: Unit Rider to the Security Instrument (Unit to Become
Affixed)
e)) “Applicable Law” nigans all controlling applicable faderal, state and local statiiies, regulations, ordinances

and administrativee rules and ortlérs (that have the effeet of law) as well as all applicable final, non=appealable
judicial opinions. ) '

(K) “Community Asso‘ci’aﬁqn Dues, Fees, and Assessments” means all dues, lees; assessments #nd other
charges that sre imposed on Barfower or the Property by a condominitem association, hormeowners assogiation or
similar organization. *

(L3 *Electronic Funds Transfer” means any yransfer of funds, other than a transaction originated by checlk,
draft, orsimblar paper instrumient, which is initiated thrbugh s electronic tetminal; teleponie instrument, comptiter,
dr pagrietic tipe 50 a5 Lo order, instruct, oF withorize & fnancial institution to-debit or credit an uecoint. Such term

includes, but s not limited to. poini-of-sale tansfers, automated teller mrachine rransactions; transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. ‘ o

M) “Escrow Items” means those items that are described in Section 3.

ds™ ieans any compénsation, settlement, award of damages, or proceeds paid by
any thivd pasty (athes than msun nee procesds paid under the coverages described in Section 5) for: (1) damage to,
drdestriiction : ndemnation or vther takingof all or any part of thie Property: (iii} conveyance
m lieu 6l condemuations or (v imiisrepresendtions o, o dmissions as to, the value andior condition of the Property.

N} “Miscellanegus Procee
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(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{3 “P&Fi{?ﬁic' Paymeni” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts-under Section 3 6fthis Security Instrument.

Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be atiended from time to time, or any
additional or successor legislation or regulation that governs the same subject maiier. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuiity Iistrument secures to Lender: (i) the tepayment of the Loan. and allrengwals, extensions dnd
modifications of the Nete: and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located in the N

County of KLAMATH:
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ALL THAT PORTION OF THE NE1/4 OF THE SE1/4 OF SECTION 4, TOWNSHIP 34 SOUTH,
RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, LYING
EASTERLY OF THE CENTER THREAD OF SPRING CREEK AND WESTERLY OF HIGHWAY NO.
97. EXCEPTING THEREFROM THE NORTH 900 FEET MEASURED PERPENDICULAR TO THE
NORTH LINE OF THE NE1/4 OF THE SEi/4 OF SAID SECTION 4. ALSO EXCEPTING
THEREFROM THAT PORTION DEEDED TO THE STATE OF OREGON, BY DEED RECORDED
MAY 29, 1946 IN BOOK 190, PAGE 21, DEED RECORDS OF KLAMATH COUNTY, OREGON.
ACCOUNT NO.: R840834
which currently has the address of 46920 HWY 97N
[Street]
CHILOQUIN , Oregon 97624 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is réferrad 1o in this Security Instrumént as the “Property.”

BORROWER COVENANTS that Borrower is lawflilly s¢ised of the estate heteby conveyed and has the
right to gral-«fid convey the Property ainid that the Property is unenciimbered, except for encumbrances of record
Borrower warraits and will defend generally the title to the Propetty against all cliims und demands, subject o any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Oregon Deed of Trust~Singie Family—Fannie Mae/Freddie Mac Uniform Instrument ] " Form 3038 1/01
MERS Modified
The Compliance Source, Inc. Page3of 16  Modified by Compliance Source 143010R 08/00 Rev. 11/15

E2000:2015, The ﬂ‘umﬁiance Souree, Inc.

WK R I

/]




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumeént shall be made in U.S. currency. However, if any check or
other instrument receivéd by Lender as payment-under the Note or this Security Instrument is returned to Lender
unpald, Lentier muy require that any of all subseguent paynients due under the Note and this Security Instrument be
miade in one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified check,
haitk chack. treasurer’s check or cashier's cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrurmentality, or entity; or (d) Elegtronic Fupds Transfer. .

Payments are deemed réceived by Lanider when réceived at the logation designatzd in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or-partial paymenis are ingufficient to bring the Loan current.
Lender may accept uny payment or partial payment insufficierit to bring the Lioan current, W thaut waiver of any
rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the: future, but Lender is not
obligated to apply Such paymicits at the ting such payments are accepted. I each Periodic Payment is apphied as of
s schieduled due date, thet Lender riced not pay interest on unapplied funds. Lender may hold such unapplied
Tunds unti Boravwer fiakes pavindin o brig the Lown current.  [f Borrower does not-da so within a réasonable
perfod of tinte. Lender shall ¢ither gpply such funds or returm them to Borrower. 1T ot applied earlier, such funds
wilt be applied 1o the sutsianding principal balance under the Note immediately. prior 1o foreclosure. No-oflset or
¢lait which Borrower wight lave now or inthe funire against Lender shall relieve Borrower from making payvmgnts
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument. ) ,

2. Application of Payments or Proceeds. Extept as otierwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the fol lowing order of privrity: (a) interest due under the Note:
ibj principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Périodic
‘Pavment in theorder In which it became dug. Any remaihing amounts shall be applied firstto late churges, sevond
1o any other imounts due undér this Security Instrument, and then to reduce the principal balance of the Note.

11 Lender roceives & payment from Borrower for a delinquent Perodic Payment which ineludes g sufficient.
ampunt 1o pay any late charge dug, the payment inay be applied to the delinquent payment and the Tate charge. T
more thari one Periodie Payment 1§ outstandisig, Lender may apply any ‘payment received from Borrower 16 the
repayment of the Pertodic Payments if, dnd to the extent that, each. payinent ¢an be paid Tn full. “To the extent that
Any excess exists diter the payment is applied to- the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Veluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nofe shall not exiend or postpone the- due date. or ¢hange the amount, of the Periodic Payments.

3. Funds for Eserow Hems. Borrower shall pay to Lender onthe diy Periodic Payments are due under
the Nolie, until the Note'is paid in full, & sum (the*Funds"™) to proyvide forpayment of amounts due for: {2) taxes and
assessments and other items which can. aftain prority over this Security Instruient as‘a lien or encumbrance an the
Property; (b) leasehold payments or ground rents on the Property, if wniy; (¢) premiyms for-dny and all fnsurance -
required by Lender under Section 5; and (d) Mortgage Insurance premitms. if any. or any sums payable by
Borrawer to Lender in lieu of the payment of Mortgage Insurance premiturms in‘accordance with the provisions of
Section ). These items are called “Escrow Jtems:™ At origination or at any time during the term of the Loan,
Lender may require thar Community Association Dues; Fees, and Assessments, if any; be escrowed by Borrower,
and such dues, Tees and assessments shall be an Escrow ltém. Borrower shall promptly furnish to Lender all notices

ot
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of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obliization to'puy to Lender Funds for any or all Escrow lItems at any time. Any such waiver may only be in writing.
Inth event of Such seaiver; Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay. Escrow Items directly, pursuant to a waiver, and-Borrower fails to pay the amount due for an Escrow ltem,
Lehder may gxeicise its rights tnder Section 9 and pay Such amount and Borrower shall then be obligated under
Sction 9 to répay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revoeation, Barrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditiifes of future Eserow ltens or oilierwise in accordance with Applicable Law.

The Funds.shall {1 an-institution whose deposits are insured by a federal ageney. i strumentality, or
entity (ineluding Lender. il Lender is an institution whose deposits “gre so insured]or i any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lems no later thari the time specified under RESPA. Lender
shall ot charge Botrower for Holding and applying the Funds, anhuslly analyzing the escrow account, or verifying
the Escrow lterms, untess Lender pays Borrower interest on the Funds and Applicible Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them inthe manngr provided in Section 3.

Borrower shall promptly discharge any lien which has priohty over: seurity - Instriment. unless

Borrower: (a) agrees in writing to the payment of the abligation se by the lien ina mannﬁrm&{:ﬁ&p‘mblgm

Lender, but only so long as Borrower is performing such agréement: (b contests the lien in good faith by, of defends
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement

of the lien while those proceedings #re pending, buf only until such proveedings are-concluded: or (¢) secures from
the holder of the lien an agreement satisfactory to Lende subordinating the lign o this Security [nstrument. i
lender determines that any part of the Property is subject to a lien which can attain priority over this Security
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Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
lias had an opporlunity 1o inspect such Property 16 ensure the work has been completed to Lender’s satisfaction,
provided thar such irispection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resioration in & single payment or in-a series of progress payments as the work is completed. Unless an agreement is
made in-wiiting or Applicable Liaw requires interest 16 be paid on such insurance proceeds, Lender shall not be
requiired 1o pay Borrower any interest or edrnings on such proceeds. Fees for public adjusters, or other third parties,
retsingd by Borrower shall not be paid ouvof the insurance proceeds and shall be the sale obligation of Borrower. If
the restoration or tepuir s not economically feasible or Lender’s securily swould be lessened, the insurance progesds.
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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1F Borrower abandons the Property, Lender may file. negotiale an | settle any available insurance claim and
related matters. 1 Borrower does not respond within 30 days to a notice from Lender thai the insurance carrier has
offered 1o sertle s clafin, then Lender may negotiaré and seule thie ¢laim. The 30-day period will begin ‘when the
either event, or if Lender acquires the Property under-Section 22 or othgrwise, Buirower hereby
&) Borrower's Fishts 1o any insufance procesds in an wmount not to exceed the amounts unpaid
51 this Security Instrumient, and (BYany other of Borrower’s rights (other than the right to any refund
reminns paid by Borfower) under 41} Insuranice policies covering the Praperty, insofér as such rights
are applicable to the coverage ol the Property. Lender nisy use the insurance prokieeds ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
‘farther deterioration or damage. 1T lsurance or condémnation proceeds are paid in connection with damage to, or
e qaking of the Property. Bombwer shall be responsible for repairing ot festoring the Propirty only if Lendsr hag
released proceeds far such purpises,  Lender may disburse proceeds for the repairs and restoration i o single
paynient of in 4 Series of progress pavinents g the work is completed. 17 the insurance or condem nation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with smigterial information) in connection with the Loan, Material representations include, but are not limited to,
represértations congerning Borrower’s oceupaticy of the Property bs Borrower’s principal vesidence,

9, Protection of Lender's Interest n the Property and Righits Under this Secyrity Instrument. 1f
(a) Bevower fnils to-perform the coverants and agrecments contined in this Security Instrument (b) there is a legal
proceeding that “might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{¢} paving reasonable ‘attoreys” fees to ‘protéct ifs inferest in the Property and/or rights under this Security
Instrument, meluding ils. seoured position in-a bankrupley proceeding. Seturing the Property includes, but is not
Innited 1o, erlering the Property to make vepairs; change locks, replace or bow - windews: drain water
from pipes, eliminate building or other code violations or dangerous conditions. and hiave ueilities turmed on.or off:
Although Lender may take action under this Section 9, Lender does not have to-do so and is not under any duty or
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obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

'Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secufily Instrument. “These amounts shall bear intéfest at the Note rate froih the date of disbursement and
shall be payabie, with such intérest; upon notice from Lender'to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merier in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a gondition of making the Loan,
Borrtiwer shall pay thé premiums required to maintain the Morigage Insurance in ¢ffect. . If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent
Mortgage [nsdrance coverage is not available; Berrower shall continue to pay to Lender the amount of the separately
designated pavivents thisl were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retgin fhese puyinents as § non-rélundably loss reserve i lieu of Monigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
lhese agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,

o
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to have the Meortgage Insurance terminated automatically, and/or to receive a refund of any Mertgage
Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the vestoration or repair s gcotiomically feasible and Lender’s security is not lessened. During such
repair-and restoration period. L.ender shall have the right 16 hold such Miscellaneous Proceeds until Lender has had
‘an opporiunily 1o inspect such Property ‘to ensure the work has been completed to Lender’s satisfaction, provided

y ' inspection shall be undertaken promptly. Lends may pay for the tepairs and' restoration. in 4 single
disbursément or i 2 series of progress payments as the work is completed. - Jnjess an agreement Is made in writing
or Applicable Liw requires interest 1o be paid on such Miscellangous Proceeds, Lender shall not be required to pay
Borrower anv interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in-which the fair market value of
the Praperty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums securéd by this Security Instrument immediately before the partial taking, desirugtion, or foss in value,

urilizss Borrower and Lender otherwise agree: in writing, the sums seeured by this Security Instrumont shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by fhe Tollowing fraction: (1) the total amount ol
thé sums secured immediately before the partial i

; cing; destruction, of loss it value divided by (b) tte Tair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immiediately before the partial takirg, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, gestrugtion, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. )

If the Property is abandoned by Borrower, or if, #ftér niotice by Lender 1o Borrower that the Opposing Parly
{as defined in the next sentence) 6ifers to make an award fo settle a ¢laim for damages, Borrower fails 1o sespond 10
‘Lender within 30 daysafter the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrewer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defatlt if any action or preceeding. whether ¢
Lender’s judgment, could result in forfeiture of the Property o other Jn-ateriatii.‘ irment 6f Lender’s interest i the
Property or rights uider this Segurity Instrument. Borrower can cure such-a default-and, if acceleration has
occurred, reinstate as provided in Sectivn 19, by causing the action or procecding to be dismissed with a ruling thai.
in Lender’s judgment; precludes forfeiture of the Property-or-other material impairment of Lender's inferest inthe
Property or rights under this Seturitg Insirument. The proceeds of any -award or claim for damages that dre
attribiifable to the impairment of L.énder’s intengst in the Propusty are hierehy-dxsigned and shall b paid 1o Lender

All Miscellaneous Proceeds that are not applied to resiciration or repuir 6l the Property shall be appiied in
the order provided for in Section 2 ’

or criminal, is begun that, in
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instritment granted by Lender to Borrower or
any Successor in Interest of Bortower shall not opetdte to release the Jiabllity of Borrower or any Suctessors in
Interest of Botrower. Lender shall not be required t& commerice proceeding; iy of
Borrower or to refuse to extend time for payment or otherwise rmodify ‘amor
Security Instrument by reason of any demand made by the origina

y this
s o Iterest of
o, Lender's

Bound. Borrower cuvetiants and

i J : #y: Borrower who go-signs this
Security Instrument bul doss ot execute the Note (a “co- ey

, . LEWR i:h eurity Instrumentonly to
niortgage, prant dnd convey thece-signer’s nterest in the Property under the tenms ol this Security. (b

it ity Instrumienty (b} is
not personally obligaled to pay the sums seeured by this Security Instrument; and () agrees that Lender and any
other Borrower can dgree to-extend, modify, forbear or make any seaemodations wilk régard to the termis of this
Security Insirument or the Note without the co=signer’s consent. "

Subject to the provisians of Section 18 any Successor in Interest of Borrower who assumes Borrower’s
obligations-under this Security Instrument in writing, and is approved by Lenider, shall dbtain_all of Borrower’s
rights-and benefits under this S Instrument. Borrower shall not be relédsed from Borrswer’s obligations and
l1ability under this Seciirity 1 nent uriless Lender agrees to such release in writing,. The covenanls: and
agrecments 61 this Security Instrintient shall bisd {except-as provided in Section 20) and henefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection- with
Horrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrurient, including, but not limited 19 atforpeys' fees, properly inspection and valuation fees. In regard lo dny
other foes, the abserce alexpress autharity i this Securily Instrument to.charge a specific fee to Borrawer shall not
e consirded a5 a prohibition on the chavging of such fee. Lender may not charge fees that are expressly prohibited
by this Seclifity nstrument or by Applicable Law. o ‘

Ifthe Loar is subject t6 a law which sets maximum loan ¢harges, and that law is finally jiltérpreted so that
the interest ot other loan charges collécted or to be collected in-egimection with the Loan excedd the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded pennitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated: ae a partial prepayment
without any prepayment charge (whether or not a prepaynient gharge provided for under the Note). Borrowet’s
acceptance of any such refund made by direct payment to Barrower wi | constitute a watver ofany right of gction
Borcower might have arising out of such overcharge.

15 Notiees: All notites given by Borrewer or Lender in connection with this Security Instrument must be
I seriting. Any nutice to Borrower it conriection with this Securily Instrument shall bie deemed 1o have besn given
1 Bomrower when mailed by first class mail or when actuslly: lelivered o Barrower's notice addiess if sent by other
means, Notice 1o any one Borrower shall constitie notive (o all Bomowers. unless Applicable Law expressly
requires othierwise. The notice address shall be the Property Address unless Borrawer has designated. s substitute
notice address by notice to Lender. Borrower shall promptly tiofify Lender of Borrower's change of address. 1T
Liender specifies a procedure for reporting Boower hange of address, then Borrower shall only report a change
of address through that specified procedure, There may be only one designated notice address under this Security
Insiviment atany one time. -Ariy notice to Lender shall be givern by delivering it-or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any foticein
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connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is loeated. <All vights and obligations containgd
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Luw
might explicitly or implicitly allow the parties to agree by contract-or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculingé gender shall mean and include
correspanding neuter words or wods of the feminine gender; (b) words in the singular shall ‘mean atid include the
plural iid vice versa; and (c) the werd “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propefty ora Beneficial Iuterest in Borrower. As used in this Section 18, “Interest
in the Property™ means any legal or berfeficial interest in the Property, including, but not fimited to, those beneficizl
interests transferred i a bond for déed. coniract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ini the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applitabile Lw.

If Lunider exercises this optiot. Lender shall give Borrower notice of éeeleration. The notice shall provide
a period of not léss than 30 days {rom the date the nalige is given in accordanee with Section 15 within which
Borrower must pay all sums secured by this Seeurity Instrument. 1f Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

'19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgrent enforcing this Secarify Tnstrumient. Those conditions are that Borrower: (a) pays Lender all sums which
Then would be due under this Security nstrument and the Note as if no acceleration had occurred, (b) cures any

- detuilt of any other covenarity or Agreemanis; [¢) pays all expenses ingured i enforcing this Security Instrument;
meliding. but sot limited 10, reasonable attorneys’ Tees. property inspettion and valuation fees, and other fees
ieurred for the purpese of protecting Lenders interess in the Property and rights under this Security Instruments and
tad) 1akes such action as Lender may reasarably require o assure thal Lender’s interest i the Property and rights
under this Security Instrument. and Borrowar’s obligation to pay the sums secured by this Security Instrument, shali
continug anchanged: Lender may require that Borrower pay such reinstatement sums and ekpenses iy one or more
of the fullowing forms. as selected by Lender: (a)cash; (b) money order; (£) centified check, bank check. fredsurer’s
chieck of cashier's check, provided any such cheek is drawn upon an institution whose deposils are insured by o
{ederal ageney, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower: this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. Asale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
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Note and this Security Instrument and performs other -mortggge loan serviging obligations unier the Note, this
Security Instrument, and Applicable Law. There also might be orie-or more changes of the Loan Servicer unrelated
10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other infarmation RESPA requires in-connection with a notice of transfer of servicing. 1f the'Note is sold and
thereafter the [:9af is $érviced by a Loan Servicer other than the purchaser of the Nite, the morigage Joan servicing
obligations to Borrawer will témfain with the Liodn Servicer or be transferred toia sueessor Laan Serviger and are
not assumed by the Note purchaser-unless otherwise provided by the Note purehaser.

Neither Borrower nor Lender may commence, join, or bé joined to any judicial sction (as either an
individual litigant or the member of a class) that arises from: the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security ‘Instrument, until such Borrower or Lender has notified the other party (with sueh notice given i
compliance with the requirenvents of Séction 13) of such alleged breach and afforded the other party hereto a
reasonable period aficr the givinig of such notice o {ake corrective action. If Applicable Law provides a time period
which miust elapse before cortain actien can be taken that time period will be deemed to bereasonable for purposes
of this paragraph. The notice of acceleration and upportunity o clre given fo Borrower pursuant. to Segtion 22 and
the notice of acceleration given 16 Borrower pursuant to: Section 18 shall be deemed to satisfy the rotice aid
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirpnmental Law and the following substances:
gasuline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides; valatile solvents,
materials contgining asbestos or formaldehyde, and radioactive inaterials: (b) “Environmental Law™ means federal
Taws and. laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
«defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise irigeer an Environmental Cleanup. o L

ﬁa@{»&iﬁ‘ shall o1 cause or permit the presence, use, disposal, storage, or release of any Hagzardous
Substances, o threaten to release any [azardous Substances, on or in the Propenty. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to_the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Praperty.. Thepreceding two senikonces shall.not apply to
the presence, use, or storage on the Property of small guantities of b ¢ Substances that are geperally
recognized to be appropriaie to normal residential uses-and to mainfenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written- notice of (a) any investigation, claim, demand, lawsuit or
other attion by ‘any govermnental or regulatory agency or private party ifvolving the Pragerty-and any Hazardous.

Substinte ‘br Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditlon,
including but not limited to, any spilling, leaking, dischargg, release or threat of reledse of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substarice which adversely affucts the
value of the Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Botrawer shall promptly take all necessary remedial actions in a¢eordance with Envirenmental Law. Nothing hereinr
shall create any obligation on Lender for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
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action required to cure the default; (c) a date, not less than 30 days from the date the mnotice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Seeuvity Instryment and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
fiarther demand and may ifivoke the powerof ale. and any other remedies permitted by Applicable Law.

Lender shafl be entitled tovolicet 4]l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be récorded i esch county in which any part of the Property is located. Lender or
Trustee §hall give notice of sale in the manner prescribed by Applicable Law to- Borrower and to pthier
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demanid
on Borrower, shall sell the Property at public suction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trusies fo reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by ihis Security Instrument 1o Trusiee. Trustee shall réconvey the Property withoul warranily to-the person or
persofis legally entiled 1o it. Such person of persons shall pay any recordation costs, Lender may charge such
person or porsons 2 fee for reconveving the Property, bui bnly if the fes i i third party (such as the Trustee)
for serviges rendered and the chatging of the fee is permitied untder App J

24. Substitute Trustee. Lender may from time to-time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunider. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties tonferred upon Trustee iergin and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instruinent and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by
our contract or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interest. This insurance may, but need not, also protect Borrower’s interest. If the
collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower
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makes or any claim made against Borrower. Borrower may later cance! this coverage by
providing evidence that Borrower has obtained praperty caverage elsewhere.

Borrower is responsible for the cost of any insuranct purchased by Lender. The cost of
this insurance may be added to Borrower’s contract or loan balance. If the cost is added to
Borrower’s contract or loan balance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage may be the date Borrower’s prior coverage
lapsed or the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance
Borrower can obtain on Borrower’s own and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Jx/%% Jagbe _ (Sea)

IRVIN L. PAN 1, Trostee -Borrower

el ﬁ«% Juitie e

COLLEEN K. PANKE -Borrower

of the IRVIN L. PANKEY 11 [Printed Name] Trustee of the IRVIN L. [Printed Name]
AND COLLEEN K. PANKEY PANKEY 11 AND COLLEEN K.
REVOCABLE LIVING TRUST PANKEY REVOCABLE
under trust instrument dated LIVING TRUST under trust
5/25/2018 instrument dated 5/25/2018
(Seal) : e o (Seal)
- -Borrower R -Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

State of CI&/// “@ (ﬂ / bl/ g

w0 [ARE §

FHERMARILYN J. PETERSONY

808 COMM. # 2215191
Aol NOTARY PUBLIC - CALIFoRNiA )

il LV LLLL ,4/..44
jgyature ofNBta

\bw ULARE COUNTY () LIRRilyp) RS eg&QN .
’ Printgd Name ({% .

itle (and Rank)

{Seal, if any) My Commission Exﬁires: / O _// ﬁ ,(;O;L(

Oregon Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument o Form 3038 1/01
MERS Modified
The Compliance Source, Inc.




ACKNOWLEDGMENT

State of Q)l f—%rﬂ iOL g

County of (m(}re §

This instrument was acknowledged before me on r,' 3 ({/Vzolg by COLLEEN K. PANKEY:

~MARILYN J, PETERSON 7 jﬂ @“I/Q P
\  COMM, # 2215191} Z O RR{ WA S Lo l\L i
RoF e it pic ocaﬂ;q\;mmg Prified Name  'o——
“‘ A5 ComM. EXPIRES OCT. 19, 2021 3 Ai(‘)ﬁ}r\/ 1C b((C‘

Tifle (and Rank) - SN
(Seal, if any) My Commission Expires: /0 // ?( OQD :) {

Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: CANDICE LOUISE RENN, NMLSR 1D: 1050563
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: CANDICE LOUISE RENN, NMLSR ID: 1050563
‘ Loan No.: 956-1000084

MIN: 100019995610000844
SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 23rd day of July, 2018 . and is'inicorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrawer,” whethier there-are one or more persons uridersigned) to

RPORATION (the
“Iender”) of the same date and covering the Property describied it the Security lnsteurment (the*Property ™), which is
located at’ '

secure Barrower's Note to GUILD MORTGAGE COMPANY, A CALIFORNIA

46920 HWY 97 N, CHILOQUIN, OR 97624
[Property Address]

In addition to the covenants and agreements mads in the Security Instrument, Borrower and Lender further
covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the following:

6. Oceuprancy. Borrower shall octupy; and shall only use, the Property as Borrower's sgeond
home. Borrosver shall keep the Property available for Borrower’s exclusive use and enjoynient at
all times, and shall not subject the Property to arny timesharing of other shaved ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the Property
or give a management firm or any ather person any cantrol nver the occupanty or use of the
Property. '

8. Borrower's Losu Applicition. Borrower shall be in default if, during the Loan application
proess, Borrower oF ny persons. or eitities acting at the direction of Bomower or with
Herrosverly dlodge oF consent gave materially false, misleading, or insceurate infarmation or
srstements 1o Liender (o failed to provide Lénder with material inforination). in gorinection’ with
the Loan. Material representations include, but are not limited to, representations conceming
Borrower’s occupancy of the Property as Borrower’s second home.

2

!_‘S'Jgﬂaﬂws on Following Page]

Multistate Second Home Rider—Single Family—Fannie Mae/Freddie Mac Uniform Instrument T Form 3890 1/01
The Compliance Source, Inc. ‘ Page 1 of 2 . 14504MU 08/00 Rev. 02/07
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second
Home Rider.

J/% Py Wx . (Seal) / %@«7{&% /Wu (Seal)

IRVIN L. PAKKEY {1, Trustee of the -Borrower COLLEEN K. PANKEA \Trustee of the  -Borrower
IRVIN L. PANKEY It AND IRVIN L, PANKEY Il AND COLLEEN
COLLEEN K. PANKEY K. PANKEY REVOCABLE LIVING
REVOCABLE LIVING TRUST under TRUST under trust instrument dated
trust instrument dated 5/25/2018 51252018
(Seal) : , s e (Seal)
-Borrower o -Borrower
[Sign Original Only]
'Multistat‘e‘ Second Home Rider—Single‘li‘amilyllf‘énnie Maé/F‘r‘eddie”Mac Uniform blhsl'rul;lent‘ T Foi-lh 3890 01/01 »
The Compliance Source, Inc. Page 2 of 2 14504MU 08/00 Rev. 062/07
www,compliancesource.com o L ) . ©Eﬂﬁ7 FheCin ’li‘%lm’;evﬁml:‘e, Ine.
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: CANDICE LOUISE RENN, NMLSR ID: 1050563
Loan No.: 956-1000084

(Attach to Security Instrument)

MANUFACTURED HOUSING UNIT RIDER TO THE
MORTGAGE / DEED OF TRUST / SECURITY

INSTRUMENT
(Manufactured Housing Unit to Become Affixed)

THIS RIDER is made this 23rd day of July, 2018; and is incorporated jnto and shall be deemed 1o amend
and supplefient the Mortgage/Deed of Trust/Security Instrumeit {the “Security Instrument™) of the same date given.
by the undersigned (the *Berrower”) to seeure Borrower's ‘Note: to GUILD MORTGAGE COMPANY, A
CALIFORNIA CORPORATION (the “Note Holder”) of the same date (the “Note) and covering the land
described in the Security Instrument as:

ALL THAT PORTION OF THE NE1/4 OF THE SE1/4 OF SECTION 4, TOWNSHIP 34 SOUTH, RANGE 7
EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, LYING EASTERLY OF
THE CENTER THREAD OF SPRING CREEK AND WESTERLY OF HIGHWAY NO. 97. EXCEPTING

THEREFROM THE NORTH 900 FEET MEASURED PERPENDICULAR TO THE NORTH LINE OF THE
NE1/4 OF THE SE1/4 OF SAID SECTION 4, ALSO EXCEPTING THEREFROM THAT PORTION
DEEDED TO THE STATE OF OREGON, BY DEED RECORDED MAY 29, 1946 IN BOOK 190, PAGE 21,
DEED RECORDS OF KLAMATH COUNTY, OREGON. ACCOUNT NO.: R840834
[Legal Description)

which currently has the address of:
46920 HWY 97 N, CHILOQUIN, OR 97624
[Property Address]

together with the Manufactured Housing Unit described as follows which shall be a part of the real property:
Make: GOLDEN WEST
Model WH 52003F

Manufactored Housing Unit Rider to the Moftgage/Deed of Trus't'/‘mslééilrity Instrument
(Manufactured Housing Ynit to Become Affixed) (Multistate)
—THE COMPLIANCE SOURCE, INC.— Page 1 of 3 04901MU 10/01 Rev. 09/05
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Year: 1999

Vehicle Identification

and/or Serial Number(s): GWPR23N21325
Width & Length: 27X 54

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower(s)
further covenant and agree as follows, for themselves, their heirs and assigns to the Note Holder:

A. Property:

“Property” shall encompass the Manufactured Housing Unit described above that is or that will become
affixed to the land legally described herein.

Additional Covenanis of Borréwer(s):

(a) Borrower(s) covenant and agree that Borrower(s) will comply with all State and local laws and
regulations regarding the affixation of the Manufactured Housing Unit to the land described herein
including, but not limited to, surrendering the Certificate of Title (if required) and obtaining the
requisite governmental approval and accompanying documentation necessary to classify the
Manufactured Housing Unit as real property under State and local law.

(b) Borrower(s) covenant and agree that the Manufactured Housing Unit described above shall be, at
all times, and for all purposes, permanently affixed to and part of the land legally described herein
and shall not be removed from said land.

(c) Borrower(s) covenant and agree that affixing the Manufactured Housing Unit to the land legally
described herein does not violate any zoning laws or other local requirements applicable to
manufactured homes

(d) In the event state or local law does not provide for a surrender of title, Borrower grants Lender a
security interest in the Manufactured Housing Unit and shall execute such documents as Lender
may request to evidence Lender’s security interest therein.

Manufactured Housing Unit Rider to the Mortgage/Deed of Trust/Security Instrument
(Manufactured Housing Unit to Become Affixed) (Multistate)
—THE COMPLIANCE SOURCE, INC.—

www compliancesource com
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(Manufactured Housing Unit to Become Affixed) (Multistate)
~-TiE COMPLIANCE SOURCE. INC.—-

BY SIGNING THIS, Borrower(s) agree to all of the above.

e

e
NS A A e Fagere . (Seal)
IRVIN L. PANKEY 11/ Trustee of the  -Borrower
IRVIN L. PANKEY 11 AND

COLLEEN K. PANKEY REVO

(Seal)

" -Borrower

M@‘f{ /ﬂ«yé% jllﬂf& _(Seal)

COLLEEN K. PANKE)Y, Trustee of

lrris
the IRVIN L. PANKEY Il AND
COLLEEN K. PANKEY REVOC
_(Seal)
-Barrower

Manufactured Housing Unit Rider to the Mertgage/Deed of Trust/Security Instrument

Page 3 of 3
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Loan No.: 956-1000084

Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: CANDICE LOUISE RENN, NMLSR ID: 1050563
MIN.: 100019995610000844

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is made
this 23rd day of July. 2018, and is incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower,” whether there are one or more persons
undersigned) to secure Borrower’s Note to GUILD MORTGAGE COMPANY, A CALIFORNIA
CORPORATION (“Lender”) of the same date and covering the Property described in the Security Instrument,
which is located at:

46920 HWY 97 N, CHILOQUIN, OR 97624
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is 2
corporation organized and existing under the laws of CALIFORNIA. Lender’s address is 5898 COPLEY DRIVE,
SAN DIEGO, CA 92111. Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as Lender may from
time to time direct, including but not limited to appointing a successor trustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security Instrument. The term
“MERS” includes any successors and assigns of MERS. This appointment shall inure to and bind MERS, its
successors and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

2, The Definitions section of the Security Instrument is further amended to add the following
defnition:

“Nominee” means one designated to act for another as its representative for a limited purpose.

MERS RIDER - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT ’ T Form 3158 0472014
The Compliance Souree, Inc, Page 1 of 4 v 31863MU 06/14 Rev.:11/15
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located in the

County of KLAMATH:
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ALL THAT PORTION OF THE NE1/4 OF THE SE1/4 OF SECTION 4, TOWNSHIP 34 SOUTH, RANGE
7 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, LYING EASTERLY
OF THE CENTER THREAD OF SPRING CREEK AND WESTERLY OF HIGHWAY NO. 97.
EXCEPTING THEREFROM THE NORTH 900 FEET MEASURED PERPENDICULAR TO THE
NORTH LINE OF THE NE1/4 OF THE SE1/4 OF SAID SECTION 4. ALSO EXCEPTING
THEREFROM THAT PORTION DEEDED TO THE STATE OF OREGON, BY DEED RECORDED
MAY 29, 1946 IN BOOK 190, PAGE 21, DEED RECORDS OF KLAMATH COUNTY, OREGON.
ACCOUNT NO.: R840834
which currently has the address of 46920 HWY 97 N
[Street]
CHILOQUIN, Oregon 97624 (“Property Address™):
[City] [State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on MERS
as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or all interests granted by Borrower to Lender, including, but not limited to, the
right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to,
assigning and releasing this Security Instrument, and substituting a successor trustee.

C.- NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change

Form 3158 04/2014
31863MU 06/14 Rev. 11/15
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of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Borrower
acknowledges that any notice Borrower provides to Lender must also be provided to MERS as Nominee for Lender
until MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Lender acknowledges that until it directs MERS to assign MERS’s Nominee interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority to exercise the rights of Lender. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed to ali the title, power and duties conferred upon Trustee herein and by
Applicable Law.

MERS KIDER - Single Family - Fannie-Mae/Freddie Mac UNIFORM INSTRUMENT o Form 3158 0472014
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

,&Mﬁé@?(V oody ity sean

The Compliance Source, Inc.

Page 4 of 4

.. (Seal) _
Il 'f'rustee of the ~Borrower COLLEEN K. PANKEY, Srustee of -Borrower
IRVIN L. PANKEY I1 AND COLLEEN the IRVIN L. PANKEY ND
K. PANKEY REVOCABLE LIVING COLLEEN K. PANKEY
TRUST under trust instrument dated REVOCABLE LIVING TRUST
5/2512018 under trust instrument dated
§/25/2018
(Seal) (Seal)
-Borrower -Borrower
“MERS RIDER — Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT " Form 3158042014

31863MU 06/14 Rev. 11/18
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: CANDICE LOUISE RENN, NMLSR ID: 1050563
Loan No.: 956-1000084

MIN: 100019995610000844

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust." The IRVIN L. PANKEY II AND COLLEEN K. PANKEY REVOCABLE
LIVING TRUST created under trust instrument dated May 25, 2018.

(B) "Revocable Trust Trustees.” IRVIN L. PANKEY II, COLLEEN K. PANKEY, trustee(s) of the
Revocable Trust,

(C) "Revocable Trust Settlor(s)." IRVIN L. PANKEY Il, COLLEEN K. PANKEY, settlor(s) of the
Revocable Trust signing below.

(D) "Lender." GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION.

(E) "Security Instrument," The mortgage, deed of trust or security deed and any riders thereto of the same
date as this Rider given to secure the Note to the Lender of the same date and covering the Property (as defined
below).

(F) "Property." The property described in the Security Instrument and located at:

46920 HWY 97 N, CHILOQUIN, OR 97624
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 23rd day of July, 2018, and is incorporated into and shall be
deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and the Lender further covenant and agree as follows:

“Revocable Trust Rider

' o = Clbsing
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ADDITIONAL BORROWER(S). The term "Borrower" when used in the Security Instrument shall refer to the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both) covenants
and agrees that, whether or not such party is named as "Borrower" on the first page of the Security Instrument, each
covenant and agreement and undertaking of the "Borrower" in the Security Instrument shall be such party's covenant
and agreement and undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named
as "Borrower" in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants contained in
this Revocable Trust Rider

\%,7// Z s/ /,éf&,/ jué’@x

. LY 1{, Trustee of the IRVIN L. "COLLEEN K. PANKE&)Trustee of the IRVIN L.
PANKEY II AND COLLEEN K. PANKEY PANKEY II AND COLLEEN K. PANKEY
REVOCABLE LIVING TRUST under trust REVOCABLE LIVING TRUST under trust

instrument dated 5/25/2018 instrument dated 5/25/2018
“Revocable Trust Rider i TR s ‘ Clbsﬁlg

The Compliance Source, Inc. Page2of 3 14506MU. 06/98 Rev. 01/13
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and covenants
contained in this Revocable Trust Rider and agrees to be bound thereby.

Settlor:
«/iu—ﬂ‘é/%/ T / W@w@;« Wf
IRVIN [ PANKEYAI “COLLEEN K. PANKEY(__J
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