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DEED OF TRUST v 431-6758668-703-2038
' “ MIN: 1004639-0000798389-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,
17,19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

’A) “Security Instrument” means this document, Whlch is dated September 17, 2018, together with all Riders
to this document.

(B) "Borrower” is MICHAEL HIATT AND KRISTEN HIATT, HUSBAND AND WIFE AS JOINT TENANTS WITH
RIGHT OF SURVIVORSHIP.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Paramount Equity Mortgage, LLC dba Lcanpa!

Lender is a Limited Liability Company, » o organized and existing
under the faws of California. '
Lender's address is 8781 Sierra College Boulevard, Roseville, CA 85661.

Lender is the beneficiary under this Security Instrument.
(D} "Trustee” is Placer Title Company.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appomted MERS as the nomines for
Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Borrower, which further
describes the relationship between Lender and MERS, and which is incorperated into and amends and supplements this
Security Instrument.

{F} "Note” means the promlssory note signed by Borrower and dated  September 17, 2018. The Note
states that Borrower owes Lender TWO HUNDRED SEVEN THOUSAND FIVE HUNDRED SEVENTY AND NO/100* *
kR ok k ok ok xokkohk R X Rk R R kR RFTR R Rk %ok kR R R W K MR KRR kR AR R R KRk A DO”c]FS(US 520757000 )

plus interest, Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later than
October 1, 2048.

{G) “Property” means the property that is described baiow under the heading “Transfer of Rights in the Property.”

(H) “Loan"” means the debt evidenced by the Note, p!us interast, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.
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(1) “Riders” means all Riders to this Security Instrument that are executed by Borrower The foliowing Riders are {c be
executed by Borrower [check box as applicabiel: ,

_] Adjustable Rate Rider [ Condominiuim <iger L Plannad Unit Development Rider

x| Other(s) [specify] ' v

Mortgage Electronic Registration Systems, inc. Rider

(J) “Applicable Law” means all controlling applicabie federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
‘that are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
-and automated clearinghouse transfers. '

{M) "Escrow ltems” means those items that are desonbed in Secnon 3.

(N) "Miscellaneous Proceeds"” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security instrument.

(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
fation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or reguiation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA. . '

(R) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(S) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s ob!igations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the County of Kilamath

[Type of Recording Jurisdiction] IName of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 892052

which currently has the address of 871 Westview D¢, Klamath Falls,
_ ‘ ‘ ' [Street] [City]
Oregon 97603 {"Property Address”):
[Zip Code] ’ -

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. A!I replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sec\mty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECUR!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow liems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
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Lndes the Note and thfb Security instrurnent shall be made in U.S.
currency. However, if any check or other instrument re 4 by Lender as nayment urider the Note or this Security Instru-
ment is returned to Lender unpaid, Lender may ray - any or &if Subséquent payments due under the Note and this
Security Instrument be made in one ¢cr more of the ‘fodowmg forms,-as selected.by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, ,Jr'dvided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the rictice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are ihsufficient to bring the L.oan current. Lender may accept
any payment or partial payment insufficient to bring the Loan.curreént, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may-hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied earlier, such funds will be applied to the cutstanding principal balance under the
Note immediately prior to foreclosure. No offset or ciaim which Borrower might have now or in the future against Lender
shalf relieve Borrower from making payments due under the Note and this Securuy Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i in this Section 2, all paymenis accepted
- and applied by i.ender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender 1o the becretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to inferest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note. , '

Any application of payments, insurance proueeds, &r fv‘asceiia., @ous Proceeds fo prmcupal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow ltems. Borrower shall pay ic Lender on the day Pericdic Payments are due under the Note,
untit the Note is paid in full, a sum (the ‘Funds") to provide for paymianit of amounts due for; (a) taxes and assessments and
other items which can attain priority over this Security instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and ali insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums fo be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Items.” At origination or at any time
during the term cf the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmants shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. l.ender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for ail
purposes be deamed o be a covenant and agreemsnt contained in tht Security Instrument, as the phrase “covenant and
agreement’ is Used in Section 9. If Borrower is obhqated o] pay ::s:,row items’ d!rectly, pursuant to a waiver, and Borrower
fails to pay the arnount due for an Escrow ltem, Lender may ex rcise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lendcr any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice givenina cordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderis an institution whose depc_sn are so lmured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than _th' time gpecified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing i he sscrow’ account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicabie Law ¢ rmits h.ﬁ,nde* tc make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be pnld or the r unds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can'agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge an znnual accounting of the Funds as required by RESPA.

ifthere is a surplus of Funds held in escrow, as defined uncer RESPA, L.ender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortaga of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shiali pay to Lender thé amount necessary to make up the shortage
in accordance with RESPA, butin no more than 12 mchinly paymenis. Eﬂhem is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ao  required by ® '"SPA and Borr ower shall pay to Lender the amount
necessary to make up the deficiency in accordan ce withy RESPA, bt in o more than 12 monthly payments.

Upon payment in full of ail sums ¢ecurea by thls bmurm irisirument, Lc:noer Qha!l oromptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower cnaii pay all taycs, asseserment 3, cnarges, fings, and impositions attributable to the
Property which can attain priority over this Qecurlty fnst !ri“’l* easanold payments or ground rents on the Property, if any,
and Community Association Dugs, Fees, and Assessme s, if any, ‘“c the extent fh'—n these items are Escrow Items, Bor-
rower shall pay them in the manner crovlded in oe-’ fori 2. :

for Escrow Items pursuant to Section 3. Paymentis due

L=
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Borrower shail promptly discharge any iien which !mu ,mumy overthis S;euuf.ty instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by f1z.den in & mai ner & ':eptable to Lender, but only so long as Bor-
rower is performing such agreement, (b) contes:s i good Teith ")j . defends against enforcement of the lien in,
fegal proceedings which in Lender’s opinion operate {o prevent the nﬂ?orcemcnnm the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which can attain pnorlty over this Securaty Instrument, Lender niay give Borrower a notice identifying the lien.
Within 10 days of the date on which that riotice is quvan Borrow—far ghall satisfy the hen or take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the lmprovements riow exnstlng or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change during thé term of the Loan. The insufance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection witi this Loan, ‘either: (a) a one-time charge for flood zone determina-
tion, certificatiori and tracking services; or (b) a one-time tharge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsmle for the- paymerit of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone daterminaticn recultmg from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at Lender's
option and Borrower’'s expense. Lender is under no obligation {c purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazard or {iability and mighit provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this becuuty mstrument These amounts shall bear interest at the
Note rate from the date of diabursement and Qhall be’ pdyaole WIfn such mterest upon notice from Lender to Borrower
requesting payment.

All insurance poiicies required by Lender and renewals of such pciicies shail be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the rokc*ee and renewal certificates. If Lender requires, Borrower shali
promptly give to Lender all receipts of paid prem.umb and renewal notices. if Berrower obtains any form of insurance
coverage, not otherwise required by Lender, for da*‘nag»" to, or destructicn of, the Property, such policy shall include a
standard mortgage clause and shali name Lender as mortgagee and/or as an additicnal loss payee.

In the event of loss, Borrower shall give prorpt notice to the insurance carrier and Lender. Lender may make proof of
loss i not made promptiy by Borrower. Unless. Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall bé applied to restoration or repair of the Property,
if the restoration or repair is economically feasivle ard Lender’s, sacunt" is not lesséned. Durlng such repair and restora-
tion period, Lender shall have the right to hold such i ,ansuranue px’)C@i’-&dS until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satistaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the i’E‘:,Jal!’S and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall nct be reguired to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained hy Borrower shall not be paid out of the insurance
proceeds and shali be the sole ooligatlon of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be ar‘piis/i to the sums secured by this Security Instrument,
whether or not then due, Wlth the excess, if any, paid io Borrovver :;uch msurdnce proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may ﬂ:c nego’r ate and sﬂtt!e any available i insurance ciaim and related
matters. If Borrower does not respond within 30 days to a- notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nedotiate and settle the claim: The 30-day penod will begin when the notice is given.
In either event, or if Lender acquires the Property ‘under ‘Section 24 or ctherwise, ‘Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amcunts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds sithier to repair or rﬂstore *he Proper‘ty or to pay amounts unpaid
under the Note or this Security Instrument, whether or notthen dug.

6. Occupancy. Borrower shall accugy, establish, and use the Property as Bo:rowers principal residence within 60
days after the execution of this Security Instrument and shall con tinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess Lender determines that this requirement shall cause
undue hardship for the Borrower or unless extenuaunq circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of tie Prapen y; Ihspections, Borrower shall not destroy, damage
ot impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating o decreasing in val ue due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoratlon is not economicaliv feasible, Borrower shail promptly repair the Property
if damaged to avoid further deterioration or damage. I insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsibiz for rspairing of res?owng the Property only if Lender has released
proceeds for such purposes. Lender may disburse pro oueeds for ‘me regairs and restoration in a single payment or in a
series of progress payments as the work is c,omp:ef&‘d it the insurarca or cundemnation proceeds are not sufficient to repair
or restore the Property, Borrower is not relieved of Borruwc.-r 3 :m.cai.on for the uompletlon of such repair or restoration.

If condemnation proceeds are paid in connection w §€n the v ;kank, ofthe proparty Lender shall apply such proceeds to
the reduction of the indebtedness under the Note anii this E:ec,ur'*\ n"tz*ument nrst {o any delinguent amounts, and then
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to payment of principal. Any application of the pmce':-x:zQ fo the prmc;pal snall not extend or postpone the due date of the
monthly payments or change the amount of such paymems o S

Lender or its agent may make reasonable ¢ii upsh and mspéctions he Property If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.. Lender_,,ﬁ :aﬁ’grve Borrower notice at the time of or
prior to such an interior inspection specifying such reascnable cause. "~ ™~

8. Borrower's Loan Applicaticn, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to-Lender {or falled to provide Lender with- material information) in
connection with the Loan. Material representations include, but are not Ilmlted 1o, representattons concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rtghts Under thls Security Instrument If (a) Borrower
fails fo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that

~ might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a proceed-
ing in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandaned the Property, then Lender may
do and pay for whatever is reasonable or apprapriate to protect Lender’s interest in the Property-and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are: net limited to: (a) ‘paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its;secured position in a bankruptcy proceeding. Secur-
ing the Property includes, but is not limited to, entering the Properiy to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. ltis agreed that Lender incurs no liability for not taking any or all actions authorized

* under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addmonai debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumient is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalll
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the ieasehoid and the fee fitle shall not merge uniess Lender agreas to the merger in writing.

10. Assignment of Mlscellaneous Proceeds; Forfe:ture. AH Msscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Procesds shall be appiied to restoration or repair of the Property, if
the restoration or repair is economically feasibie and Lender’s security is not lessened. During such repair and restoration
periad, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect

~such Propeity to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shalf be
undertaken promptly. Lender may pay. for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall hot be required to pay Borrower any interest or earnings on such Miscel-
laneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Misceilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Boirower. -

in the eventofa partial taking, destruction, or foss in value of the r”roperty in _WhICh the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immedi-
ately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Boricwer that the Opposing Party (as defined
in the next sentence) offers to make an award to settle & claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or'to the sums secured by this S Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscel laneous F‘roueeds or the party against whom Borrower has a
right of action in regard to Misceilaneous Proceeds.

Borrower shali be in default if any action or procesding, whether civil or criminaj, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairmant of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defauit and; if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attricutable to the impairment of Lender’s interest in the Property are
hereby assigned and shali be paid fo Lender, ' S : ' ‘

All Miscellaneous Proceeds that are not applied t restoration or repair of the Property shall be applied in the order
provided for in Sec’uon 2. ‘ : ‘
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11. Borrower Not Released; Forbearance By Lan
tion of amortization of the sums secured by this Sec whiment yranfed by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to re!ease Gty Of Borrowwror any Suctessors in Interest of Borrower. Lender
shali not be required to commence proceedings against aﬂy Successor ivInterest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any farbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due shalt not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Llablhty, Co-srgners, Suvcessors and Assugns Bound Borrower covenants and agrees
that Borrower's obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modily, forbear or make any accommod tions witn regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 17, any SUCCEbbDI’ in lnter:,st of Borrower who assumes Borrower’s obligations
under this Security Instrument in-writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits

~under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 19) and benrefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Proparty and rights under this Security instrument, including, but not
limited to, attorneys’ fees, property inspecticn and valuaticr fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly profiibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan char ges aﬂd that faw is finally interpreted so that the interest
or other loan charges collected or to be coilected in con:.euson with the’ Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary o redu"e the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded pérmiitted i iimits will bz refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
orincipal, the reduction will be treated as a partial prepa)/*r‘en? with 'no changes in the due date or in the monthly payment
amount unless the Note holder agrees in wrltmg to thoss Lhﬁﬁf}@“ Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any tight 57 action Barrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender iy connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice {o all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has deargnated 2 substitide notice address by notice to Lender. Borrower
shalt promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shail only report a chiange of address through that specified procedure. There may be
only one designated notice address under this oecurrty {astrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shail not be deemed to have been
given to Lender until actually received by Lender. If any nctice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requ:rement will satisfy the corresponding requirement under this Security Instrument.

15. Governmg Law; Sevprabllity, Rules of Consiruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is focated. All rights and ebligations contained in this Security
Instrument are subject to any requirernents and limitations of Anoncc.ble Law. Appilcable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, bat such silerice shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of th 3 Secumy Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect olher provrssans of this Securrtv instrurrent or the Note which can be given
effect without the conflicting provision.

As ysed in this Security instrument: (a) words o’r r.he, mascq.me cender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular st al! mean and include the piurar and vice versa, and
(c) the word “may” gives sole discretion without any obizgatron to take any action.

16. Borrower's Copy. Borrower shall be given one copy of tha Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interect in Borrowar Asusedin this Section 17, “Interest in the Property”
means any legal or beneficial mterest in'the Property, inciuding, but not fimited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser

if all or any part of the Property or any Interest i the Dropartv 15 suld or trans ferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transfarred} without Lender's pricr written consent, Lender may require
immediate payment in full of all sums secured by this SE‘Cul’in in:am,ment However this optron shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this opticn, Lander shall give Borrower ﬂOt e of avcelerat ion. The notice shall provide a period of
not less than 30 days from the date the notice is given in ac,corcance with Section 14 within which Borrower must pay all
sums secured by this Security insrrumcnt If Borrowe 1 fails (0 pay these sums prior to the expiration of this period, Lender
may invoke any remedies permiited by this Security in mr*rcnt without further notn,e or demand on Borrower.

18. Borrower’s Right to Reinstate After Accele Arren it ’Sorrovmr meets certain conditions, Borrower shall have
the right to reinstatement of @ mortgage Those condiions are *raf Borrower. (a) pays Lender all sums which then would
be due under this Security Instrument and the Note 2¢ ¥ no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays ail expensns incuTe in enrcrcrr itiis S.%uncy Instrument, including, but not limited to,
reasonable attornays’ fees, property inspection c.nd \rr.iuzt!uﬂ feks and ot”rcr fe% inc urred for the purpose of proiectmg
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reasonabiy require to assure that Lender’s mterob s Prope rt,l sno nghL, Under this Security Instrument, and Bor-
rower’s gbligation to pay the sums secured by this Securiy instument, shall’ ocntmde unchanged, Howsver, Lender is not
required to reinstate if. {i} Lender has accepted reinstatement afier me oOmm,enf‘ement of foreclosure proceedings within
two years immediately preceding the commencement of a current foreclostire groceedings; (i) reinstatement will preciude
foreclosure on different grounds in the future, cr (i) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrowsr nay such reinstatement sums and expenises in one or more of
the following forms, as selected by Lender: (a) cash; (b) rnoney order; {c) certified check, bank check, treasurer's check
or cashier’s check; provided any such check is drawn upen an institution whose deposits'are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred However thls right to reinstate
shall not apply in the case of acceleration under Section 17

19. Sale of Note; Change of Loan Servicer; Notice of Grﬁevance The Note ora partial interest in the Note {fogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale'might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due underthe Note'and this Security instrument
and performs other mortgage loan servicing obligations under the Note, this Security instrument, and Applicable Law. There
also might be one or more changes of the Lean Servicer unrefated to- a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otherinformation RESPA reguires in connection with a notice of
transfer of servicing. if the Note is sold and thereafter the Loan is serviced by.a Loan Servicer other than the purchaser
of the Note, the mortgage loan servicing obligations to Borrowsr will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain iosses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party bensficiary to the contract of insurance between

-the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in *hls P‘CL-O” 41 (a) Ha'iaroous Substances” are those substances defined
as toxic or hazardous substances, pollutants or wastes by En\monrn ntal Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, texic pestici ides and herbicides, volatile solvents; materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that refate to hca ith, safety or envircnmental protection; (c) “Environmental
Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can catise, confribiite to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violatiof of any Environmental Law, (o) which creates an Environmental
Condition, or (¢} which, due to the presence, use, of release of.a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentsnces shali not apply to'the presence, use, or storage on the
Property of small quantities of MHazardous Substances that are generaily recognized to be appropriate to normal residential
uses and fo maintenance of the Property (including, but’ riot limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mv»‘ast'gatlon ciairn, demand, lawsuit or other action
by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) 2ny Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance wh;ohadverseiv affects the vaiue of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, Or any private party, that any removal or other reme-
diation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with En\nronmental Law. ’\zothirg he reln__shall, create any obligation on Lender for an
Environmental Cleanup. ' e

22. Grounds for Acceleration of Debt. ,

{a} Default. Lender may, except as limited by regmataons issued by the Secretary, in the case of payment defaulis,

require immediate payment in fult of all sums secured by this Security instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requm:d by this Security Instrument prior to
or on the due date of the next monthly paymcnt or

(i) Borrower defaults by failing, for a period o* thirty ud‘y’b, to oerrorm any other obilgatlons contained in this
Security Instrument. ' '

{b) Sale Without Credit Approval. Lendeér shal!, if permat*eo by applicable law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act o! £1982, 12 U.€.0.1701j-3{(d)) and with the prior approval of the Secre-

tary, require immediate payment in full of all sums ss\wred by this Security Instrument if:

{iy Aliorpartofthe Property, ora beneficial interest | ina trist ownmg all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), ang

{ily “The Property is not occupied by the purohaaero gfmtee as his orher principal residence, or the purchaser or
grantee does so occupy the Property but nis or ner oreou nas not oeen approved in accordance with the require-
ments of the Secratary. B

(c) No Waiver. If circumstances occur that. \NC ki pe rmt Lt,noen to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with re%pect to subsequent events.

{d) Regulatlons of HUD Secretary. In many urwmstaroav regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment in full arid foreclose if not paid. This Security

Instrurnent does not authorize acceler: aticn or forsciosure if not permitted ny regulations of the Secretary.

{e) Mortgage Not Insured. Sorrower agrees thavif this Sesurity Instrument and the Note are not determined to be

eligible for insurance under the National Housing Act wnhw £0 d"»*ys; from the date hereof, Lender may, at its option,

reqmre immediate payment in fuil of all sums secL:rod his Securily ‘nacrument Awritten statement of any authorized
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agent of the Secretary dated subaequent to 60 dey* tfrom the datg hereof; declining to insure this Security Instrument
and the Note, shall be deemed conciusive proof of such ineligibiity. Notwi hs.andlng the foregoing, this option may

" not be exercised by Lender when the unavaiziiay of insurance rs: soIe?y due. to ‘Lender's failure to remit a mortgage
insurance premium to the Secretary. PR

NON-UNIFORM COVENANTS. Borrower and. Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionaliy assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents.and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, pnor to Lender’s notice to Borrower of
Borrower’s breach of any covenant or.agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for dddlthl’]al security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the. Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property, and (c (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s writien demand tothe tenant

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wou|d
prevent Lender from exercising its rights under this Section 23

Lender shall not be required to enter upon, take control of of rnalnt:—,un the F’roperty before or after giving notice of
breach to Borrower. However, Lender or a judicially. appointed recejver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shali terminate when the debt secured by the Security Instrument is paid in full.

24. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrurnent (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice:shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that failure o cure the defauilt on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrusmient and sale of the Property The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shail be entitled to collect all expenses incufred in pursuing the remedies provided in
this Section 24, mc!udmg, but not limited to, reasonabie attornieys’ fees and costs of title evidence. ‘

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall

.give notice of sale in the manner prescribed by Appiicable Law to Borrower and to other persons prescribed
by Applicabie Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any
parcel of the Property by public announcement at the tirme and place of any previously scheduled sale. Lender
or its designee may purchase the Property at any saie. ‘

Trustee shail deliver to the purchaser Trustee's deed conveaying the Property wuhout any covenant or war-
ranty, expressed or implied. The recitals in the Trustee’s deed shall be prima-facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in-the following order: {a) to all expenses
of the sale, including, but not limited io, reasonabie Trustee's and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or perscns legally entitled to it.

_ If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
dlate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family' Mortgage Foreclosure Act of 1984 (° Act ") {12'11.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to cominience forecio:,ure and to sell the Property as provided in the
Act. Nothing in the preceding sentence shall depm'e d’*e Secretary of any rlghts otnerwrse available to a Lender
under this Section 24 or applicable law.

25. Reconveyance. Upon payment of all sums serurec% by this Security Instrument, Lander shall request Trustee to
reconvey the Property and shall surrender this Security instrument and all notes evidéncing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Properfy without \uarranty and wrthout charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

26. Substitute Trustee. Lender may from time to time remove Tl rustee and appoint a successor trustee to any Trustee
appointed hereunder. Without convéyance of the Propem ; Lhe cuocessor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law. :

27.; Attorneys’ Fees. As used in this Security lﬂat?’bl‘ﬂ"ﬁt and in the Note, altorneys fees shall include those awarded
by an appellate court.

28. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lendef's .ntereot in the Property and rlghts under this Security Instrument.

29.-Required E\ndence of Pr operty !nsurdm.e ‘

' %.‘u# RMING
Unless you provrde us with evrdence of the insurance coverage as requrred by our contract or loan agree-
ment, we may purchase meuranc,e atyour expeqse to protect our interest. This insurance may, but need not, also
protect your interest. If the f‘ohateral becomes dsimaged, the coverage we purch:.se may not pay any claim you
make or any claim made against you. You may iam cancei this coverage Dy provrdmg evidence that you have
obtained property cover'age elsewhere. '
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‘ e Uwuh;\:&:u by us. The cost of this insurance may be added
to your contract or loan balance. If the cost wntrcc* of %oan ‘balance, the interest rate on the

-underlying contract or loan will apply to this added unt 1 he F—*feotsw o e _of coverage may be the date your
prior coverage lapsed or the date you failed to provide proof of coverdge. *»

You are responsible for the cost of any ins

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own

and may not satisfy any need for property damaqe r'ovarage or arsy mandatory liability insurance requiremenis
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover’ants oontamed in this Security Instrument
and in any Rider executed by Borrower and recorded With it

T/ (Seal)

DATE
KRISTEN HIATT ' - o ‘ s - ' " DATE

State of g 2\(‘<5¢,,\ ,
County of jtg l@ mwh\ » : w RO ,;' "

This instrument was acknowledged befors me on l r7' geoc,'ﬁrm be Zdl 8 by MICHAEL

HIATT AND KRISTEN HIATT.

signa'ttuzfof Notarial Offtter

2 OFEICIAL STAMP i . |
e\ MARLA MICHELE HANLON-A ‘\[‘
/] NOTARY PUBLIC-OREGON - No bm., Pub ko Q\g I e ;

COMMISSIONNO. 937810 ‘ntle(and Rank}

MY COMMISSION EXPIRES MARCH 30, 2019 !
| "w”!:sf commission expires: b |38/ 20M4

Lender: Paramount Equity Mortgage, LLC dbha Loanpai
NMLS ID: 30336 : o
Loan Originator: Jorge Halbert Sidhu Marguez

NMLS ID: 921205
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
- (MERS Rider) “

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 17th day of September, 2018 and is
incorporated into and amends and supplements:-the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned):to secure Borrower’s Note to Paramount

Equity Mortgage, LL.C dba Loanpal, a Limited Liability Company

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at: - '

871 Westview Dr, Klamath Falls, OR 97603.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS |
1. The Definitions section of the Security instrument is amended as follows:

“Lender"” is Paramount Equity Moftgége, LLC dba Loanpal.

Lender is a Limited Liability Company organized and existing
under the laws of California. | | - Lender's address is

8781 Sierra College Boulevard, Roseville, CA 95661. |

Lender is the beneficiary under this Security instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M! 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in'whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition: ' I

. "Nominee” means one designated to act for another as its representative for
a limited purpose. .
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| . LOAN #: 5801958
B. TRANSFER OF RIGHTS IN THE PROPERTY '

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows: T o v

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose, Borrower irrevocably grants and canveys to Trustee, in trust, with power of
sale, the following described property located in the County

' o [Type of Recording Jurisdiction]
of Klamath '

[Name of Recording Jurisdiction]: =

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A". T .
APN #: 8920562

which currently has the é—;’dd:ress of 871 Westview Dr, Klamath Falls,

v | v ' [Street](City)
OR 97803 ("Property Address™):

[Stete] [Zip Codel

TOGETHER WITH ailthe improvements now or hereafier erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
Ali replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES |
Section 14 of the Security Instrument is ameénded to read as follows:

14.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in ¢onnection with this
Security instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually deiivered (o Borrower’s notice address if sent by
other means. Notice to any one Borrower shali constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property
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- LOAN #: 5801958

Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall prompt{y notify Lender of Borrower's change of address.
If Lender specifies a procedure for reporting' Borrower’s change of address, then
Borrower shall only report a change of agdress through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall‘be given by delivering it or by mailing it by first class
mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Borrower acknowiedges that any notice Borrower provides to
Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee
“interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed t6 have been given to MERS until actually received by
MERS. Any notice in connection with this Security instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required
by this Security instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERV!CER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended to read as follows:

.19.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be cne or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be giver written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan serviciiig obligations to Borrower will remain
with the Loan Servicer or be transferred (o & successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerice, .join, or be joined to any judicial
action {as either an individual litigant or the memmber of a class) that arises from the
other party's actions pursuant to this Security instrument or that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has hotitied the other party (with such notice
given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 24 and the notice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 19. . _

E. SUBSTITUTE TRUSTEE _
Section 26 of the Security Instresment is amended to read as follows:

26. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor rustee {c any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trustee
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LOAN #: 5801958

shail Succeed to all the tlt!e _power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this | ERS Rlder

F/ T8 (sea)

S : :
MICHAEL MIATT ' ' DATE

el ol il e

KRISTEN HIATT DATE
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. Order Number: 17-649288

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 74 Tract 1438, EIGHTH ADDITION TO NORTH HILLS — PHASE 2, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

APN: R892052



