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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 21,2018,  together with all Riders to
this document. ‘ .

{B) “Borrower” is JOHN ANDREW PERRY, SINGLE MAN.

Borrawer is the trustor under this Security Instrument.
(C) “Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lenderis a Missouri Limited Liabitity Company, orgahized and existing
under the laws of Missouri.

Lender's address is 1400 Veterans United Drive, Columbia, MO 65203,

(D) "Trustee” is Old Republic Nation Title.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider 1o this Security Instrument, 1o be executed by Borrower, which further describes
the relationship between Lender and MERS, and which is incorporated into and amends and supplemeris this Security
Instrument.

(F) “Note” means the promissory note signed by Borrower and dated September 21,2018.  The Note states that
Borrower owes Lender ONE HUNDRED EIGHTY NINE THOUSAND FIVE HUNDRED AND NOMDQ* x>« * > *x %% %
IR E R R EE R EFEEREEEREEFENEENEEFESSEEREENFEEELEEEREENERE ERERENE R KX DO“EIS(U.S. 5189,500'00

plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later than
October 1, 2048.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property”

{H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, pius interest.

OREGON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01 Initials: %_Z\

Ellie Mae, Ing. Page 1 of 10 OREDEED 0518
QREDEED {CLS)
09/20/2018 01:28 PM PST



LOAN i#: 400218101553270
{h “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable):

[] Adjustable Rate Rider (] Condominium Rider [ ] Second Home Rider
] Bafioon Rider [ Planned Unit Development Rider (x| V.A. Rider
[ 1-4 Family Rider [J Biweekly Payment Rider

[x] Mortgage Elecironic Registration Systems, inc. Rider
[x! Other(s) [specily]
Manufactured Home Rider, Manufactured Home Affidavit of Affixation

() “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinanees and admin-
istrative rules and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.

{K) “Communify Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium agsociation, homeowners association or similar organization.
{L) “Electronic FundsTransfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elecironic terminal, telephenic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to dehit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, auiornated teller machine transactions, fransfers initiated by telephone, wire fransfers, and automated
clearinghouse transfers.

(M) “Escrow items” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destrction of,
the Property, (iiy condemnation or other taking of all or any part of the Property; (i} conveyance In lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and‘or condition of the Properiy.

{O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii}y any amounts under Section 3 of this Security Instrument.

{Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing reguiation,
Regulation X (12 C.FR. Part 1024}, as they might be amended from time {0 time, or any additional or successor legisiation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federaily related martgage loan” even if the Loan doss not qualify as a
“federally related mortgage loar” under RESPA,

(R) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and madifications of
the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably arants and conveys to Trustee, in trust, with power of sale, the following described
property located in the County of Klamath

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATFACHED HERETD AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: R138354

which currently has the address of 9818 $plit Rail Rd, La Pine,
. . [Street] [City]
Oregon 97739 {“Property Address”™:
[Zip Gode] ’

TOGETHER WITH alil the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now ar hereafter a part of the property. Ail replacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred fo in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowet warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

T!-IIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and this Seeurity Instrument shal! be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer. : ) '

Payments are deemed received by Lender when received at the location designated in the Naite or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepied. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes payment o bring the Loan
current. If Borrower does not do so within & reasonable period of time, Lender shall either apply such funds or return them
to Borrower. if not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offsef or claim which Borrower might have now or in the future against Lender shall refieve Borrower
from making payments due under the Note and this Securfly Insirument or perigrming the covenants and agreements
secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all payments accepted
and appiied by Lender shall be applied in the following order of priority: (@) interest due under the Note; (b} principal due
under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the arder in
which it became due, Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security instrument, and then to reduce the principal balance of the Nots.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than one
Pericdic Payment is outstanding, Lender may apply ary payment received from Borrower to the repayment of the Periodic
Payments if, and to the exient that, each payment ¢an be paid in full. To the extent that any excess exisis after the payment
is applied to the full payment of one or more Periodic Paymenis, such excess may be applied to any |ate charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or posipone the due date, or chiange the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay 10 Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fulf, a sum (the “Funds”) to provide for payment of amounis due for: () taxes and assessments and
other items which can attain priority over this Security instrument as a lien or encumbrance on the Property; (&) leasehold
payments or ground rents on the Property, if any; (c} premiums for any and &all insurance required by Lender under Sec-
tion 5; and '(d) Mertgage Insurance premiums, if any, or any sums payable by Borrower io Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items aie called “Escrow ltams.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such duss, fees and assessmients shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow items unless Lender waives Borrower’s obligation fo pay the Funds for any or all Escrow ltems. Lender may walve
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow jtems
for which payment of Funds has been walved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security instrument, as the
phrase “covenant and agreement” is used in Section 8. If Bomower is obligated 1o pay Escrow items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a nolice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay io Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not io exceed ihe maximum amount a lender can require under RESPA. Lender shail
estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escraw account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shal! not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shali be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excass
funds in accordance with RESPA. If there Is a shartage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up the shortage
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) LOAN #: 400218101553270
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Laender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor
rower is performing such agreement; (b) contests the fien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in |.ender's opinion operate o prevent the enforcerment of the fien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Froperiy is subject to
a lien which can attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the lerm “exiended coverage,” and any other hazards inciuding, but
not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounis {including deductible levels) and for the periods that Lender requires. Whal Lender requires pursuant o the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cettification and tracking services; or (b} a one-time charge for flood zene determination and certification
services and subsequent charges each time remappings or similar changes occtir which reasonably might affect such
determination or cerlification. Borrower shall also be respansible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under ho obligation 10 purchase any particular type or amount of covarage.
Therefore, such coverage shall cover Lender, bui might or might naot protect Borrower, Borrower's equity in the Property,
ar the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so obtained migfit significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disblirsed by Lender under this Section 5
shail become additional debt of Borrower secured by this Security Instrument. These amounis shall bear inferest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include & standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not
otherwise required by L ender, for damage to, or Gestruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the avent of oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lerider may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s safisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made iri writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
ar other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1i Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. ff Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settfe
a claim, then Lender may negotiate and sellle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Sectior: 22 or otherwise, Bormower hereby assigns to Lender (a) Botrower’s
tights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument,
and {(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Froperty, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair of restore the Property of to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's ptincipal residence within 60 days
after the execution of this Security Instrument and Shd” continue to occupy the Property as Borrower’s principal r
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- for at least one year after the date of accupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Pratection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due o its condition. Unless it is deterrinad purswu:ant to Section 5 that repair or restoration is not economically feasible, Bor-
rower shall promptly repair the Property if damaged to avoid turther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress paymenits as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration. ' '

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicaticn process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knawledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material inforration) in
conneaction with the Loan. Material representations include, but are not limited to, representations concserning Bormower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legeal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as-a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain pricrity over this
Security Instrument or to enforce laws or regulations), ar {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s inlerest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited te: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees 1o protect its interest in the
Property and/or rights under this Security Instrument, including s secured position in a bankruptey proceeding. Secur
ing the Property includes, but is not limited to, gniering the Property 1o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Seclion 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or alt actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Seciicn 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shalt bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions cf the lease. Bomrower shall
not surrender the leasehold estale and Interests heyein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express wriiten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the ieasehold and the fee title shall not merge unless Lender agrees fo the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making ihe Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceasaes to be available from the maorigage insurer that previously provided such insurance and Borrower
was required to make separaiely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost
substaritiaily equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insiurance coverage is not available, Borrower shai continue
io pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender wilt accept, use and tetain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
foward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designated paymenis toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Botrower and
Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Merigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evajuate their total risk on all such insurance in force from time to fime, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) 1o these agreements. These agreements may
require the mortgage insurer to make payments using any source ¢f funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characlerized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage i?urer’s
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LOAN #: 400218101553270
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for @ share of the premiums paid to the insurer, the amangement is often termed “captive teinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower fo any refund.

{b) Any such agreements will not affect the rights Borrower has - if any ~ with respect 1o the Morigage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andfor o receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination. . . .

11. Assignment of Miscellaheous Proceeds; Forfeiture. All Miscellaneous Procaeds are hereby assigried to and
shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's sectiity is not lessened. During such repair and restoration
period, Lender shall have the right to hoid such Miscelianeous Proceeds until Lender has had an oppariunity to inspect such
Properly to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction; or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscallaneous Proceeds muitiplied by the following fraction: {a} the total amount of the sums secured immediately
before the partiai taking, destruction, or loss in'vaiue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrgwer and Lender atherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the surmis secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or If, after natice by |_endet to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to sefile a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Froceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ar not then due. “Opposing
Party” means the third party that owes Bomower Miscellaneous Proceads or the party against whom Borrower has a right
of action in regard to Miscallaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment af Lender's inierest in the Property or rights under this
Security Instrument. Borrowar can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or ctaim for damages thal are attribuiable to the impairméent of Lendet’s interest in the Property are
hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security insirumenit granted by Lender to Borrower or any Successor in interest
of Borrower shall not operate to release the liability of Borrower or any Successors in interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in interest of Borrower or to refuse to extend time for payment
or atherwise modify amortization of the sums secured by this Security Instrurent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inciuding, without limitation, Lender’s acceptance of payments from third persons, enities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that -
Borrower’s obligations and liability shali be joint and several. However, any Borrower who co-signs this Security Instrument bist
doaes not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Bormower can agrae fo extend, modify, forbear
or make any accommadations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s inferest in the Property and rights under this Secutity instrument, including, but not
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ELOAN #: 400218101553270
limited to, atiorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Insirument to charge a specific fee to Borrower shail not be construed as a prohibilion on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan Is subject 1o a law which sets maximum loan chargss, and that law is finally interprefed so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amotuint necessary to reduce the charge o the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits wilf be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemsad to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s nolice address i sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressiy requires othenwise. The notice address shall be the
Property Address unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promply
notify Lender of Borrower’s change of address. If Lendér specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
nofice address under this Security Instrument at any one time. Any natice fo Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein uniess Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be ‘deemed to have been given to Lender until
actually received by Lender. if any nofice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and abligations contained in this Security Instru-
ment are subject {0 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by confract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Insirument or the Note conlflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
contflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall meart and include corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17 Borrower’s Copy. Borrower shall be given cne copy of ihe Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, coniract for deed, installment sales contract or escrow agreement, the intent of whicth is the transfer of title
by Borrower ai a future date o a purchaser.

if all or any part of the Proparty or any Interest in the Properly is sold or transierred (or if Borrower is not a | natural
person and a beneficialinierest in Boriower.is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shatl not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of
not less than 30 days from ihe date the notice is given.in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. if Borrower {ails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions, Borrower shall have the
right 1o have enfarcement of this Security Instrument discontinued at any time prior to the eatliest of: (a) five days before
sale of the Property pursuant to any power of sale contzined in this Security instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right 1o reinstate; or {c) entry of a judgment enforcing this Security instru-
ment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atforneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
inerest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may requiré that Borrower pay such reinstatement sums and
expenses in ohe or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposils are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this
Security nstrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice fo Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Nate, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requites in cannection
with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer cther than
the purchaser of the Note, the morigage loan servicing cbligations fo Bomrower will remain with the Loan Setvicey, or be
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LOAN #: 400218101553270
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provisicon of, or any duty owed by reason of, this Security Instrument, until such Borrower
ot Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will -
be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and cpportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed
to satisfy the notice and opportunity to take comrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or taxic petroleum products, toxic pesticides and herbicides, voiatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
tha Property is located that relate to health, safety or environmental profection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal aclion, as definad in Environmental Law; and {d) an “Environmental Condition”
means a condition that can cause, confribute to, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall nat do, nor allow anyane else to do,
anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmenial Gondi-
tion, or {c) which, due o the presence, use, or release of a Hazardous Substance, creates a condifion thal adversely affects
the vaiue of the Property. The preceding two sentences shall not apply to the presence, use, or starage ar: the Property of
small quantities of Hazardous Substances that are generally recognized to be apprapriate o normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, ¢laim, demand, lawsuitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envitonmental Gondition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence,
use or refease of 4 Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specity! (a) the default; (b} the action required to cure
the defaulf; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The natice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of 2ll sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited o, reasonable atiorneys’ fees and costs of title evidence,

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property. is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and lo other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale. '

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the foliowing order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attomeys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legaliy entitled to it.

23. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally ertitled fo it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permiiied under Applicable Law,

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successoer trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the fitle, power and
duties conferrad upon Trustee herein and by Applicable Law.
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LOAN #: 400218101553270
25. Attorneys’ Fees. As used in this Secur-ty instrument and in the Noie, attorneys’ fees shall inciude those awarded
by an appellate court.
26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.
27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense to protect our interest. This insurance may, but need nelt, alse protect
your interest. If the collateral bacomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained

property coverage elsewhere.
You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to

your contract or loan balance. If the cost is added 1o your contract or loan baiance, the inlerest rate on the underlying
contract or loan will apply to this added amount. The eflective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can ebtain en your own
and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borrower acceplts and agrees to the ferms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

. -
L éf/éi*ﬂ ?éV,Wfﬁun
JO ANDREW PERRY R—— 4 DATE

o A

State of OREGON-

uer i meple
County of KEAWIATH

This instrument was acknowiedged beforeme on. O4 ~ 21- 2021 8 by JOHN

ANDREW PERRY.
(koo pet

Signature of Notarial Officer

‘ NG9 Aeatve
Title (and Rank)

{ & USHA M. PATEL
Comm. #2218646
58 D8 Notary Public - California 5

Zawy / AlamedaCounty 3}
i Comm, Expires Nov 13, 2021

Wy commission expires: AoV (3 2 27
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Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NNILS ID: 1907

Loan Originator: Rob Deleeuw

NMLS 1D: 860610
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LOAN #: 400218101553270
CASE #: 48-48-6-0460741
MIN: 1003502-9101553270-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
21st day of September,2018,  and is incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned {(herein
“Borrower”) to secure Borrower's Note to  Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

(herein “Lender”)y
and covering the Property described in the Security Instrument and located at
9818 Split Rail Rd
La Pine, OR 97738

VAGUARANTEED LOAN COVENANT: Inadditionto the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as foliows:

ifthe indebtedness secured hereby be guaranieed orinsured under Title 38, United States
Code, such Title and Regulations Issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebfedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebledness
and the provision that the Lender may accelerate payment. of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to confori such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fitteen (15) days afler the due date thereof io cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebledness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligibie
for such guaranty commitied upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal io one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee forthe Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:

Ellie Mae, Inc. Page 1 of 2 PE?H1ASR 0311
P8751ASR (CLS)
09/20/2018 01:28 PM PST



LOAN #: 400218101553270

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed, The amount of this
charge shall not exceed the maximum established by the Department of Vieterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Depariment of Veterans Affairs to the extent of any claim paymént arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

%Z %g -—< 9/;?/4@/' (Seal)
JOHN ANDREW P Y [ Va4 DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: %
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LOAN #: 4002181015653270
MIN: 1003502-9101553270-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(‘MERS Rider”) is made this 21st day of September, 2018, and is
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there

are one or more persons undersigned) 1o secure Borrower's Note to \ .
Mortgage Research Center, LLC dba Veterans United Home Loans, a Missouri
Limited Liability Company

(“Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:
9818 Split Rail Rd, La Pine, OR 97738.

In addition to the covenants and agreements made in the Secutity Instrument, Borrower
andLenderfurthercovenantand agree thatthe Security Instrumient is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“l ender” is Mortgage Research Center, LL.C dba Veterans United Home

Loans.
Lenderis a Missouri Limited Liability Company organized and existing
under the laws of Missouri. Lender's address is

1400 Veterans United Drive, Columb_ia, MO 65203.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successols and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M| 485071-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time fo time direct, including but not limited to appointing a
successor trustee, assigning, or reieasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS" includes any successors and assigns of
MERS. This appeintment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie MaefFreddic Mac UNIFORM INSTRUMENT 4
Form 3158 04/2014 Initials:
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LOAN #: 400218101553270
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the

County [Type of Recording Jurisdiction] of
Klamath {Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: R138354

which currently has the address of 9818 Split Rail Rd, La Pine,

[Street][City]
OR 97739 (“Property Address”):
[State] [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right fo exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not iimited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrurnent must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ///’
Form 3158 04/2014 Initials: ¢
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LOAN i 400218101553270
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shali constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address threugh that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by.delivering it or by mailing it by first
class mail to Lender’'s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any nofice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in ¢connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender uniil actually received by Lender. If
any notice required by this Security Instriment is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice te Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred tc a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/ireddie Mac UNIFORM INSTRUMENT
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LOAN #: 400218101553270
E. SUBST!TUTE TRUSTEE o

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime totime appoint a successortrustee to any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

%}Zj‘ 4 7 < 74‘%%5%:? __(Seal
JOH NDREW PERRY ’ 7/ DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' 7 /
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LOAN #: 400218101553270
CASE #: 48-48-6-0460741

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 21st day of September, 2018 and is incorporated
into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security instrument (the “Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower’s Note to Mortgage
Research Center, LLC dba Veterans United Home Loans, a Missouri Limited
Liability Company

_ {the “Note Holder”)
of the same date (the “Note”) and covering the property described in the Security
Instrument and located at 9818 Split Rail Rd, La Pine, OR 97739

{Property Address)

LEGAL DESCRIPTION:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND 'iADE A PART HEREOF
AS "EXHIBIT A".

APN #: R138354

MODIFICATIONS: in addition to the covenants and agreements made in the Security
Instrument, Borrowers and Note' Holder further covenant and agree as follows:

A. PROPERTY:
Property, as the term is defined herein, shall also encompass the following
manufactured home (the “Manufactured Home"):
New Used __ x Year 2016 Length 38 Width 27
Manufacturer/Make CMH Manufacturing
Model Name or Model No. 72INS28383AH16
Serial No. ALB0358880ORAB
Serial No.
Serial No.
Serial No.
Certificate of Title Number _not available L] No Certificate of Title
has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described herein including, but notlimited to, surrendering the Certificate
of Title (if required) and obtaining the requisite governmental approval and
executing any documentation necessary fo classify the Manufactured Home as
real property under state and local law.

Initials: -7
Ellie Mae, inc. Page 1 of 2 SMHR 1218

GMHL {CLS)
09/20/2018 01:28 PM PST




~ LOAN #: 400218101553270

(b) That the Manufactured Home described above shall be, at all times, and for all pur-
poses, permanently affixed to and part of the real property legally described herein.

(c) Borrower(s) covenant that affixing the Manufactured Home to the real property
legally described hereindoes not violate any zoning laws or otherlocal requirements
applicableto manufactured homes and further covenant that the Manufactured Home
has been delivered and installed to their satisfaction and is free from all defects.

RESPONSIBILITY FOR IMPROVEMENTS:

Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements.

INVALID PROVISIONS:

If any provision of this Security instrument is declared invalid, sllegai or unenforceable
by a court of competent jurisdiction, then such invalid, |llegal or unenforceable provi-
sions shall be severed from this Security instrument and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower(s) agree to ail of the above.

-~ — o //’77 9‘ //@éﬂ/_zﬁmn

6 NDREW PERRY [~ DATE

lnitials:@,ﬁ
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This document was prepared by:
Ryan Deleon, Closer
800-314-1103 4996

LOAN #: 4002181015563270
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION RIDER

STATE OF OR
COUNTY OF Klamath
This Manufactured Home Affidavit of Affixation is made this 21st day of
September, 2018 and is incorporated inio and shall be deemed 1o supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower” or “HHomeowner”) to secure Borrower’s Note to
Mortgage Research Center, LLC dba Veterans United Home Loans, a Missour Limited Liability
Company

(“Lender™).
Barrower and Lender state that it-is their intent that the manufactured home be and
remain permanently attached to and part of the real property, and that it be regarded
as an immovable fixture thereto and not as personal property.
“Homeowner” being duly sworn, on his, her or their oath state(s) as follows:
1. Homeowner owns the manufactured home (“Home") described as follows:

New Used X Year_2016 Length_38 Width_27

Manufacturer/Make __ CMH Manufaciuring

Model Name or Model No._7218828383AH16

Serial No._ALB0358880RAB

Serial No.

Serial No.

Serial No.

HUD Label Number(s)_ORE 529770 & ORE 529771

Certificate of Title Number_not available

ATTENTION COUNTY CLERK: This instrument covers goods that are or are 1o become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are r%orded.
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. LOAN #: 400218101553270
2. The Home was builtin compliance with the federal Manufactured Home Construction
and Safety Standards Act.

3. If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt
of (i) the manufacturer’s warranty for the Home, (if) the consumer manual for the
Home, (iii) the Insulation Disclosure for the Home, and (iv) the formaldehyde health
notice for the Home.

4. TheHomeownerisin receipt of manufacturer’s recommended maintenance program
regarding the carpets and manufacturer's warranties covering the heating/cooling
system, hot water heater, range, etc.

5. The Home is or will be located at the following “Property Address”:
9818 Split Rail Rd, La Pine

(Street or Houle, City)
Klamath, OR 97739 {County) (State, Zip Code)

6. The legal description of the Property Address {“Land”) is typed below or please see
attached legal description. :

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT
rs

7. The Homecowner is the owner of the Land or, if not the owner of the Land, is in
possession of the real properly pursuant to a lease in recordable form, and the
consent of the lessor is attached to this Affidavit.

8. The Home is or shall be anchored to the Land by attachment to a permanent
foundation, constructed in accordance with applicable state and local building codes
and manufacturer’s specifications in a manner sufficient to validate any applicable
manufacturer's warranty, and permanently connected to appropriate residential
utilities (e.g., water, gas, electricity, sewer) ("Permanently Affixed”). The Homeowner
i?‘terﬂgs éhat the Home be an immoveable fixture and a permanent improvement to
the Land.

9. The Home shall be assessed and taxed as an improvement to the Land. The
Homeowner understands that if the Lender does not escrow for these taxes, that the
Homeowner will be responsibie for payment of such taxes.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are r%rded.
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. ' " LOAN #: 400218101553270
10. The Home is subject to the following security interests (each, a “Security Interest’):

Name of Lienholder Name of Lienholder
Address: | "Address:

Qriginal Principal Originai Principal
Amount Secured: $ Amount Secured: §

11. Homeowner agrees that as of ioday, or if the Home is not yet located at the Property
Address, upon the delivery of the Home to the Property Address:

(a) All permits required by governmental authorities have been obtained;

{b) The foundation system for the Home was designed by an engineer {o meet the
soil conditions of the Land. All foundations are construcied in accordance with
applicable state and local building codes, and manufacturer's specifications in
a manner sufficient 1o validate any applicable manufacturer's warranty,

{c) If piers are used for the Home, they will be placed where recommended by the
Home manufacturer;

(d) The wheels, axles, towbar or hiich were removed when the Home was placed
on the Property Address; and

(e) The Home is (i) Permanenily Affixed to a foundation, (i) has ihe characteristics
of site-built housing, and (iii) is part of the Land.

12.if the Homeowner is the owner of the Land, any conveyance or financing of the
Home and the Land shall be a single transaction under applicable state law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any
other claim, lien or encumbrance affecting the Home, (ii) any facts or information
known 10 the Homeowner that could reasonably affect the vaiidity of the title of the
Home or the existence or non-existence of security interests in it.

14, The Homeowner hereby initials one of the following choices, as it applies to title to
the Home:

(1 A. The Home is not covered by a certificate of title. The original manufacturer’s
certificate of origin, duly endorsed io the Homeowner, is attached to this Affidavit,
or previously was recorded in the real property records of the jurisdiction where
the Home is to be located. o

L1 B. The Home is not covered by a certificate oftitie. After diligent search and inquiry,
the Homeowner is unable 1o produce the original manufacturer’s certificate of
origin.

C. The manufacturer’s certificate of origin and/or certificate of tifle to the Home
Clshalthe [x1hasbeen eliminated as required by applicable law.

L1 D. The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state law.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is io be filed for record in the records where conveyances of real astate are ?% rded.
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LOAN #: 400218101553270

This Affidavit is executed by Homeowner(s) and Lienholder(s) pursuant to applicable
state law and shall be recorded in the real property records in the county in which the
real property and manufactured home are located.

M ' & / Léi/ 5 (Seal)
JOHIANDREW PERR , DATE

oD Ry

Stateg OREGON-
" ) lowmepla

County of KEARATH

This instrument was acknowledged before me on OR ~ 21 20§ by
JOHN ANDREW PERRY.

Skt (oo £e7

Signature of Notarial Officer

USHA M. PATEL

A - Comm. ¥2218646 Nﬁf% p%ﬂ,ec

d A
Mooy 4

3,;“.“ Notary Public-Catifornia &

S / Alameda County
A m*‘ Cornm Expires Nov 13. 2021 ;

Title (and Rank)

My commission expires: A0y (3, 2oy

ATTENTION COUNTY CLERK: This instrument covers goods that are or ara 1o become fixtures on the Land
described herein and is to he filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 400218101553270

IN WITNESS WHEREOF, Lender, being duly sworh on oath, intends that the Home be and remain

Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personal
property.

Mortgage Research Center, LLC dba Veterans United Home Loans, a Missouri Limited Liability
Caompany

Lender
By: Authorized Signature I

STATE OF: MNISSeuueAt

)
) 8S.:
COUNTY OF: _ Bosne )

Onthe & day of Qpwmby in the year 01T before me, the undersigned, a Notary

Public in and for said State, personally appeared Dale_ rxous N tierans Unibed
Hoens. loans

personally known to me or proved to me on the basis
of satisfactory evidence to be the individual(s} whose name(s) is(are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their
capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s), or the
_person on behalf of which the individual(s) acted, executed the instrument.

[ﬁu&&ﬂm Official Seal:
otary Signature

Nichele Manieth

Notary Printed Name

TE MARLET
No"cqalngP?;blic. Notary.Seal
State of Ellissg;m

Boone Couhn
° ission # 13630880
- My Commission Expires 01-22-2022 ||

Notary Public; State of
Quaitified in the County of
My Commissicn expires:

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land

described herein and is to be filed for record in the records where conveyances of real estate are regdrded.
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Loan Number: 400218101553270

Date: 09/21/2018

Property Address: 9818 Split Rail Rd
La Pine, OR 97739

Exhibit “A”

Legal Description

Lot 54, Block 2, Tract No. 1098, Split Rail Ranchaes, according to the official
plat thereof on file in the office of the County Clerk, Klamath County,
Oregon. '

End of Exhibit “A"

AFP.N #R138354



