W¥

- Ageoas O Marigage, Ine,

2018-015487
Klamath County, Oregon
12/31/2018 12:00:01 PM

Fee: $117.00

2019-000046

Klamath County, Oregon
01/03/2019 09:32:01 AM
Fee: $127.00

Afisr Recording Betura Toi

948 Alder Delve NE
Kelxer, Brogen 87303
Re-recorded at the reguest Gene Pisrsan,
Attorngy at Law tn cormct lagal dageription.
Rreviously reegrdad in 2018-018487,
—_— . [#pace Above This Line For Recording Date)
DEFINITIONS

Words used In myltiple sections of this dosument are defined below and othar words are dofined In Ssotions 3, 6, 11, 17,
19 and 20. Certain rules regarding the usage of words ysed in this document are alse provided In Section 15.

(A) “Security Instrument” means this document, which is dated December 21, 2018,

(B) “Barrgwer” Js 8amuel 8, Shaw and Ronita R. Shaw, as Tenants by the Entirety. Borrower Is the trustor under this.
Sseurity Inatrument, : _

(C) “Lender” is IRA Services Trust Company CFBO: Jeffrey Thomas Hendricks, IRA Account # 724348 (Tax ID:
26-2627208), Lender's address is o/o Aceess G T Mortgags, Inc., 945 Alder Diive NE, Keizer, OR 97303, Lender is
the beneficlary underthis Security Instrument, B K % o ,
(D) “Frustee” is D. Eugene Pierson, Trustee's address is 2355 State Street, Salom, Oregon 97301

(E) ‘"Hqtﬂ!"fmaséix‘s. the promissary fiste signed by Boprower and dated December 21, 2018: The Note states that
Bormowsr owes’ Lender Ninety Thousand Dollars (L 5. $50,000,00) plus interest: Tomower has promised to pay this
debit In regular Perfodie Raymerits and fe pay the debt-in full not later than Janyary 1, 2024, ‘

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G} “Loan™means the debt evideneed by the Note, plus interest, any prepayment charges and late chiarges due under
the Note,.and allsums.due under this Secuirity Instrumentt, plus interest,

(H) “Applicable Law" means all controlling applicable. faderal, state and local statutes, regulations, ordinances and
administrative rules Bnd orders (that hidve the effécliof law) as well as all applicable final, non-appealable judicial
opinions. N BRI

(I) "Eserow Items” means those items that are described in Seetion 2,

(f) “Miseellaneous Proeceds™ means ainy coinpensation, settlement, award of damages, ar proeeeds pald by any third
party (other than insiranée proceeds:psid undsr the coverages-described in Seetion 8) foty (1) darhage td, or destrygtion
of; the Property; ({1} eondsmnation or other taling of all 'or any pat of flie Property; (I} convayante in' liew of
tondeination; or (iv) mistepresentations of, or omissionsas o, the value and/or condition of the Praperly,

(K) “Periodic Payment” means the regularly scheduled amount due for (I} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(L) “Sutcessor in Interest of Borrower” maans any party that has taken title to the Praperty, whether or not that party

has assumed Borsower's ebligations under the Note and/or this Becurity Ingtrument,

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Seourlty Ingtrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
wedifieations of the Nate; and (i) the peifornance 5§ Borrower's covenants and sgreemunts wyder this Sapurity
Ihstrument gnd:the Note. For this purpose, Borrower irrevacably grants and canveys to Trustee, intrust, with power
of sale, the following described property located in the County of Klamath, State of Otegan:

Lots2,3,4,5,6,8,11,12, 13 and 14 of Block 1 and Lots 1, 9 and 10, Block 2, SECOND ADDITION

to the City of Chiloguin, according to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon. *7 ‘ :

which currently has the address of 315 N. Baker Avenue (plug 9 nearby vacant tax lots with no current address),
Chiloquin, OR 97624 (“Property Address™) and a Tax Account Number of R201953 & M8084434 for 315 N. Baker
Avenuse, and R201388, R201597, R201604, R201613, R201622, R201962, R201980, R201999, and R201631 for the 9
other tax lots., '

TOGETHER WITH all the improvements now or hereafter grected on the property, and all casements,
appurtenanees, and fixtures.now or lireailst a part of the property. Tliis shall include, to the extent they are fixtuses:
building materials, appliances and goods of every nafure whatsoever how or heresfter located in, on, or used, or intehded
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to be used in eanneetion with the property, including, but rot limited to, these for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, seeurity
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered. Borrowsr warrants and will defend generally
the title to the Property against all claims and demands.

TOPROTECT THE SECURITY OF THIS TRUST DEED, BORROWER HEREBY COVENANTS AND
AGREES AS FOLLOWS:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenesd by the Note and any prepaynrent charges.and Jate
charges due under the Note, Borrower shall also pay funds for Eseraw ltems pursuant te Section 3. Payments due under
the Note and this Security Instrument shal] be made in U.S. currency. However, ifany check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one ar more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) cashier’s check, or (d) electronic funds transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the riotice provisivns in Section 13, Lender may return any
payment or partial payment if the payment or partial payments are insufficlent to bring the Lioan cuivent. Lender may
aceept any payment or partial payment insufficient to bring the Loan current, without wajver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payrments in the future. No offset or claim which Borrower might
have now or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. All payments accepied and applied by Lender shall be applied in the
order of priority set forth in the Note,

Any application of payments, insurance proeeeds; or Miscellansoug Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) estimated by Lender to provide for payment of amounts due for; (a)
taxes and assessments and other items whigh can attain priority over this Becurity Instrument as a lien or encumbrance
on the Property; and (b) premiums for any and all insurance required by Lendeér under Section 5. These items are called
“Escrow Items.” Borrower shatl protuptly furnish to Lender all notices of améunts fo. be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in-writing. In the event of such waiver, Borrower shall pay dirsctly,
wher and where payable, the amounts due for any Eserow Items for which payinent of Funds has been walved by Lender
and, if Lender requires, shail furnish to Lender receipts evidencing Such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deermed 1o be a
covenaniand agreement contained in this Security [nstrument, as the phrase “covenant and agresment” js used in Section
8. If Bomower is abligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay-the amount
due for an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then
be obligated under Section § to repay to Lender any suchamount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 13 and, upon such revacation, Borrower shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Seetion 3.

The Funds estimated by Lender shall be sufficient to produce; at least 20 days before due, an amount-equal to
the Escrow Items. If the Funds are insufficient to satisfy any Escrow [tems when due, Borrawer will pay any deficiency
1o Lender on demand. The Funds may be commingled with Lender’s other funds, and Lender will not be required to pay
interest to Borrower on those Funds. Lender wil) not hold the Funds in trust for Borrower, and Lender will niot bie the
agent of Borrower for payment of the Escrow Items required fo be paid by Borrower, Lender may-designate a colleétion
escrow for collection and maintaining said reserves and in such event Borrower shall be responsible for all costs of such
collection agenit.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, ~ Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priorily over this Security [nstrument. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument. If Lender
determines that any part of the Property is subject to-a Hen which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that netice is given, Borrower
shall satisfy the lien,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with ihis Loan,

5. Property Insurance, Rent Loss Insurance. Borrower shail keep the improvements now existing ar hereafter
erected on the Property insured for their full replacement value against loss by fire, hazards fiicluded within the term
“extended coverage,” and any other hazards including, but not limited 1o, earthquakes and floods, for which Lender
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requites insurange, Borrewer shall also malntain insuranee against rent loss, if required by Londer, ._Ail insurance shall
be maintained in the amounts (Ineluding deduetible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences ean change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance eoverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Auny amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrowér secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such-interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprave such palicles, shall include a standard morigage claiise, and shall name Lendor.as morigagee and/or as an
additional loss payes. Lender shall have thic rght io hold the policies and renewal certificales. 1f Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renswal notices, I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give pronipl niotice to the insurance carfier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lenderand Borrower otherwise agree in writing, any insuranee
proceeds, whether or not the underlying insurance was requited by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is econoniically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold sueh {fsurance proceeds until Lender has had an opportunity
ta inspect such Property to snsure the work has been completed 1o Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse pracesds for the repairs and restoration in a single payment er ina
series of progress payments as the work is completed. Lender shall not be required 1o pay Boirower any-interest or
earnings on such proceeds. Pees for public adjusters, or other thivd parties, retained by Borrower shall nol be paid out
of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair I8 not economically
feasible or Lender’s security would be Jessened, e insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insuwrance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrower does niol respond within 30 days to a notiee from Lender that the insusance carrier hag
offered to settle' a olaim, 'ti1en‘Lendez~ may negotiate and seitle the claim, The 30-day perivd will begin when the notice
Is given. In either event, or if Lender acquires the Property under Section 21 of otherwise, Borrower hereby assigns to
Lender (2) Borrower’s rights to any insurance proceeds Iinan amount nol to exceed the amounts unpaid under the Note
or this Security Instrument, and (b) any other of Borrower’s. rights (other than the right to any refund of unearncd
premiums paid by Borrower) under all insurance policies-covering the Praperty, insofar as such rights are applicable to
the coverage of the Properly. Lender may use the insurance progeeds either to répair or restore the. Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservaticn, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deferiorate 6 cofmit waste on the Property. Whether or not Borrower is
residing in-the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unlgss it i determined pursuant 1o Seetion 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deferioration ot damage.
If insurance or condemnation proceads are paid in connection with damage to, or the taking of, the Property, Barrower
shall be responsible for repairing.or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse praceads for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurarce or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's obl igation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeet the interior of the improvements on thie Property. Lender shall give Borrower notiee at the time of
or prior to such an Interior inspection speoifving such reasonable cause., '

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons.of entities acting al the direction of Borrower or with Botrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with material
information) in connection witl: the Loan,

8. Protection of Lender’s Intcrest in the Property and Rights Under this Sccurity Instrument. IF(z) Borrower
fails to perform the covenanis and agreements contained in this Sceurity Instrument, (b) there is 2 legal proceeding that
might significantly affect Lender's intorest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for candemnation or forfelture, for enforcement of a llen which m ay attain priority
over this Security Instrument or to enforea laws or regulations), or (¢) Borrower has abandaned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which h_as
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ufilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property,
if the restoration or repair is ecopomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a singlé disbursement or in a series of
progress payments as the work is completed. Lender shall not be required to pay Borrower any inferest or arnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's seeurity would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruetion, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partiel taking, destruction, or loss in valug. Any balance shill be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately befare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secuied by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, orif, afférnotice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proseedili, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instruthent. Borrower can cure such a default and, if’ acceleration has oecurred, reinstate as
provided in'Section 18, by vausing the agtion or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Properly or other material impairment of Lender’s interest in the Property ar righfs under this
Security Instrument. The proceeds of-any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in'Section 2.

10. Borvower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Seourity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this:Security Instrument by
reason of any demand made by the original Borrower of any Suceessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acesplance of payients from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

11, Joint and Several Liability; Co-signers; Successors gnd Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any. Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Tnstrument; (b) is not personally
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obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender a?nc{ any oth'er Borrower ean
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent. !
Subject to the provisions of Section 17, any Suecessor in Interest of Borrower who assumes Borrovy'er S
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rlgl}ts
and benefits under this Security Instrument. Borrower shall not be reieased from Borrower’s obligations and liabiht.y
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

12, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permilted limits, then:
() any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permiitted limiits will be refunided to Borrower. Lender may
choose tomake this refund by reducing the principal owed under the Noté or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptancé of any such refund piade
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

13, Notiees. All notices given by Borrower or Lender in connection with this Security Instrument must be in writiitg,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowsr’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be at 4849 San Francisco St. NE, Apt 27, Salem, Oregon 97305-2691, unless Borrower has
designated a substitute notice address by notice to Lender, Boriower shall promptly notify Lender of Borrower's change
of address. There may be otily one designated notics address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notiec in connection with this Security Instrumient
shall not be deemed to have been given to Lender uiiti] actually received by Lender. If any notiee required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will safisfy the
corresponding fequirement under this Security Instrument,

14. Borrower's Representation. Barrower covenants, warrants and represents that proceeds of the above described
Note and Seeurity Instrument are piimarily for business or commercial purposes, Borrower further covenants, warrants
and represents that no portion of the Property is riow, and at no time in the future will be, occupied as the principal
residence of Borrpwer, Borrower's spouse, or Borrower's minor or dependent child,

15, Governing Law; Severability; Rules of Construction. T his Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located., All rights and obligations contained in this Security
Instrument are subject 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agres by coritract or it might be silent, but such silence shall net be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the:
Note which ¢an be given effect without the conflicting provision, =

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singularshall mean and inelude the plural and vice versa;
and (¢) the ward “may" gives sole diseretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property™ mearis any legal or beneficial interest in ‘the Property, including, but not limited to, those beneficial interests
transferred In a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to'a purchaser,

1tall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if such exercise is prohibited by Applicable Lew.

If Lender exercises this option, Lender shall give Bomrower notice of aceeleration. The nétice shall provide a
period of not less than 15 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay-all sums secured by this Security Instrument, If Borrower fails to pay these sums prior fo the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrewer.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to five days before sale of the
Property pursuant to any power of sale contained in this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as ifino acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
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Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require fo assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as seleeted by Lender: (a) cash; (b) money order; (c) cashier’s check; or (d) electronic funds
transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicor; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sscurity Instrument) can be sold one or maore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name
and address of the new Loan Servicer and the address to which payments should be made. If the Note is sold and
thereaffer the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commance, join, ot be joined to any judicial action (as gither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Seeurity listrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of; this Security Instriment, uniil
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 13) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of suclinotice
to take corrective action. If Applicable Law provides atime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragrapl. . The notice of acceleration and
opportunity to cure given fo Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursuant
to Section 17 shall be deemed to satisfy the notice and opportunity to fake correative action provisions of this Section
19.

20. Hazardous Substanees. As used in this Section 20: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and tlie following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defired in Enviranmental
Law; and (d) an “Environmental Condition” means & condilion that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not causé or permit the presence, use, disposal, storage, of release of any Hazardous Substarices,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyorie else 1o
do, anything afféeting the Property (u) that is in violation of any Environmeiital Law, (b) which creates an Environmental
Condition, or(c) which, due to the presenge; use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall riot apply fo the presence, use, or storage on the
Propetiy of small quantities of Hazardous Substarices that are generally recognized to be appropriate to normal esidential
uses and (o maintenance of the Property (including, but.not Timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writfen notice of (a) any investigation, claim, demand, lawstit or other
action by any govermneiital or regulatory agency or privale party involving the Property and any Hazardous Substarice
or Environmental Law of which Borrower has actual knowledge, | (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or llizat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use ‘or release-of a Hazardous Subsiance which adversely affects the value ofthe Property. If
Borrower learns, or is notified by any povernmental or regulatory anthority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on Lender
for an Environmental Cleanup.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to -acceleration following. Borrower’s
breach of any covenant or agreement in this Seeurity nstrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli :
(c) adate, not less than 15 days from the date the notics is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sseurity Instrument and sale of the Property, If the default is not eured on or before the date specified
in the notice, Lender at its option may require immedtate paymentin full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including, but not
limited to, reasonable attorngys’ foes and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of défault and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which.any part of the Property is located. Lender or Trustee shall give notice of sale in
the manner prescribed by Applicable Lawto Borrower and o other persons prescribed by Applicable Law. After the
time required by Applicable Law, Ttustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and wider the terms designated in the notice of sale in one or more parcels and in

Page 6 of 8 — Trust Deed



any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously seheduled sale. Lender or its designee may purqhase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the stattemen?s made
therein. Trustee shall apply the preceeds of the sale in the following order: (2) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyanee, Upon payment of all sums secured by this Security Instrument, Lender shall requestl'l‘rustee.to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Sfﬁcunty
Instrument to Trustee, Trustee shall reconvey the Property without warranty to the person or persons legally entilisd to
it. Such person or persons shall pay any recordation costs, Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the
charging of the fee is permitted under Applicable Law.

23. Substitute Trustee. Lender may from time to time remove Trustee and ‘appoint a successor trustee to any
Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by Applicable Law,

24.  Attorneys’ Fees. Asused in this Security Instrument and in the Notg, attorneys’ fees shall include those awarded
by an appgllate gourt.

28, Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 8 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

26. Required Evidence of Property Insurance.
WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or
loan.agreement, we may purchase insurance at yourexpense to protect our interest. This insurance may,
but need not, also protect your interest, If the collatera) becomes damaged, the coverage we purchase
may not pay any claim you make or any ¢laim made against you. You may later cancel this coverage
by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any inglirance purchased by us. The cost of this insurance
may be added to your contract ar loun balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount, The efiéctive date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considarably niore expensive than insurance you ean obtain
on your own and may not satisfy any need for property damage ecverage or any mandatory liability
insurance requirements imposed by Applicables Law.,

27. Use of Property; Compliance with Law. Borrower shall not seek, agree fo or make a change in the use of the

Property or its zoning classification, unless Lender has agreed in writing to the change. Bortower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Property,

28.  Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfecied against the Property Without Lender’s prior written permission.

b2 Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Praperty. Upon the assignment, Lender shall
have the right fo modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,
As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on 4 leasehold.

30: Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely arid
unconditionally assigns and transfers to Lender-all the vents and revenues (“Rents™) of the Property, regardless of 1o
whom the Rénts of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Propeity shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until: (i) Lender has given Borrower notice of defaylt pursuant to Section 21 of the Security Instrument,
and (ii) Lender has given riotice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This assi gniment
of Rents constitutes an absolute assignment and notan assignment for additional seeurity only. '

If Lender gives notice of default to Bottower: (i) all Rents received by Borrower shall be lsld by Borrower as
trustee for the benefit of Lender orily, to be applied 10 the sums secured by the Security Instruiment; (1) Lender shall be
entitled to collect-and receive all of the Rents of the Property; (ili) Borrower agrees that cach tenant of the Property shall
pay all Reits due and unpaid to Lender or Lender’s agents-upon Lender’s written demand 1o the tenant; Gv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied fiist to the costs of
taking contro! of and managing the Property and collecting the Rents, including, but nat limited to, attorney's fees,
receiver’s fees, premiums on receiver’s bonds, repair and mainfenance costs, insirance premiums, taxes, assessiments
and other charges on the Property, and then to the sums secured by the Security Instrament; (v) Lender, Lender's agents
or any judicially appointed receiver shall be liable to account for only those Rents actually received: and (viy Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient {o cover the costs of taking control of and inanaging the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursvant to-Section 8.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exereising its rights under this paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or mainitain the Praperty before or after giving notice of default to Bortower. However, Lender, or Lender’s agents or a
Judicially appointed receiver, may doso atany time when a default occurs. Any application of Rentsshall not cure or
waive any default or invalidate any other right or remedy of Londer, This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full,

3, Cross-Default Provision. Borrower's default or breach under any note or agreemaent in which Lenider has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies parmitied by the
Seourity Instrument, '

BY SIGNING BELOW, Borrgwer aceepts and agrees to the terms and covenants co itained in this Seeurity

Instrument, /‘/ )

_ [Bpace Below This Line For Acknowledgment]

STATE OF OREGON )

. ) |
county ar it vion, ) 25 H

THIS INSTRUMENT was acknewledged before me on Pecermber )’f, 2018, by Bamuel 8. Shaw and Ronita R.

Dtltc ([ etk

Nolary Public for Oregon

OFFICIAL STAMP 0 My Commission Expires; n [T
CHARLOTTE ANN SMITH -

NOTARY PUBLIC - OREGON
COMMISSION NO. 857638 . 02 |

Shaw,

Do not lese ar desiroy this Prust Deed OR THE NOTE, which it secures. Both should be delivered to the
Trustee for cancellation before reconveyanee is made

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

TO: SE—— e Trustee

The undersigned is the lsgal owner and holdar of all Indebtedness secured by the foregoing Trust Deed. All sums seeured
by the Trust Deed have bean fully paid and setisfied. You hereby are diracted, on payment to you ofany sums ewingto
you under the terms of the Trust Deed or pursuant to statute, to cancel 4]l evidence of i ndebtedness sceured by the Trust
Deed (which are delivered to you herewith together with the Trust Deed) and 1o reconvey; without warranty, to the
parties designated by the terms of the Trust Deed the estate now held by you under the same. ' ’

Mail reconveyance documents to Borrower: Samuel 8. Shaw and Ronita R. Shaw
¢/o Access G T Mortgage, Ine.
945 Alder Drive NE
Keizer, Oregon 97303

Beneficiary: Dated: ___ 20

Beneficiary: _ ] e _ —_— Dated: . 20_
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