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156310 China Rapids Dr
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ASSIGNMENT AND ASSUMPTION AGREEMENT

This Assignment and Assumption Agreement (this “Agreement”) is by and among Tyler
Rickey (“Rickey”), the assigning party, and Volador Enterprises, LLC, an Oregon limited liability
company (“Volador”), the assuming party in this Agreement. This Agreement is effective on the
10™ day of January, 2019.

RECITALS

A.  Gregory D. Mathis and Susan M. Mathis, Trustees of the Mathis Family Revocable
Living Trust u/t/d September 7,1995 (“Mathis”) is the lender and Tyler Rickey is the
borrower under that certain promissory note dated July 19, 2018, as amended as of
January 10, 2019, in the face amount of $125,000 (the “Note”) which Note is secured
by a deed of trust dated concurrently with the Note and amended as of January 10,
2019 in which Rickey is the grantor and Mathis the beneficiary (the “Trust Deed”) of an
interest in the real property commonly referenced as 523 N. 8" Street, Klamath Falls,
Oregon 97601 and legally described as set forth on Exhibit A, attached hereto and
incorporated herein by this reference (the “Property”).

B. The Trust Deed was recorded in the Klamath County Official Records as 2018-008903
on July 27, 2018.

C. Rickey desires to assign the Note and the Trust Deed to Volador and Volador desires to
assume Rickey's rights and obligations under the Note and the Trust Deed pursuant to
the following terms and conditions.

AGREEMENT
SECTION 1 ASSIGNMENT AND ASSUMPTION

1.1 Assignment. Rickey assigns and transfers to Volador all of Rickey’s right, title and
interest in and to the Note and the Trust Deed.

1.2 Assumption. Volador accepts Rickey’s assignment of the Note and Trust Deed.
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SECTION 2 SUBSTITUTION OF PARTIES
Mathis, by signature below acknowledges and consents to this Assignment.
SECTION 3 GENERAL
31 Binding Effect. This Agreement will be binding on the parties and their respective
heirs, personal representatives, successors, and permitted assigns, and will inure to
their benefit.
3.2 Severability. If a provision of this Agreement is determined to be unenforceable in
any respect, the enforceability of the provision in any other respect and of the
remaining provisions of this Agreement will not be impaired.

33 Further Assurances. The parties will sign other documents and take other actions
reasonably necessary to further effect and evidence this Agreement.

Dated as of the 10th day of January, 2019

Tyler Rickey
Volado%
Tyler Rickey er

Volador Enterprises, LLC

Scott Shope, Member
Volador Enterprises, LLC

MATHIS

Gregory D. Mathis, TTE

Susan M. Mathis, TTE

Acknowledgements on following pages.
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SECTION 2 SUBSTITUTION OF PARTIES

Mathis, by signature below acknowledges and consents to this Assignment.

SECTION 3 GENERAL

31 Binding Effect. This Agreement will be binding on the parties and their respective
heirs, personal representatives, successors, and permitted assigns, and will inure to
their benefit.

3.2 Severability. If a provision of this Agreement is determined to be unenforceable in
any respect, the enforceability of the provision in any other respect and of the
remaining provisions of this Agreement will not be impaired.

33 Further Assurances. The parties will sign other documents and take other actions
reasonably necessary to further effect and evidence this Agreement.

Dated as of the 10th day of January, 2019

Rickey:

Tyler Rickey

Volador:

Tyler Rickey, Member
Volador Enterprises, LLC

2%Uuee /18]

Scott Shope, Member
Volador Enterprises, LLC

MATHIS

Gregory D. Mathis, TTE

Susan M. Mathis, TTE

Acknowledgements on following pages.
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SECTION 2 SUBSTITUTION OF PARTIES
Mathis, by signature below acknowledges and consents to this Assignment.
SECTION 3 GENERAL
3.1 Binding Effect. This Agreement will be binding on the parties and their respective
heirs, personal representatives, successors, and permitted assigns, and will inure to
their benefit.
3.2 Severability. If a provision of this Agreement is determined to be unenforceable in
any respect, the enforceability of the provision in any other respect and of the

remaining provisions of this Agreement will not be impaired.

33 Further Assurances. The parties will sign other documents and take other actions
reasonably necessary to further effect and evidence this Agreement.

Dated as of the 10th day of January, 2019

Rickey:

Tyler Rickey

Volador:

Tyler Rickey, Member
Volador Enterprises, LLC

Scott Shope, Member
Volador Enterprises, LLC

MATHIS

Gregory D. Maﬁis, TTE :

Susan M. Mathis, TTE

Acknowledgements on following pages.

Page 2 — Assignment and Assumption of Trust Deed



A notary public or other officer completing
this certificate verifies only the identity of
the individual who signed the document to
which this certificate is attached, and not
the truthfulness, accuracy, or validity of that
document.

State of
County of _Qmwr\

On January l 2019, before me, ECM&\O\ %r‘oua‘(\ - NOWQU&O\\ &d

(insert name and title of the officer)
personally appeared Tyler Rickey, who proved to me on the basis of satisfactory evidence to be the person
whose name is subscribed to the within instrument and acknowledged to me that he executed the same for
himself as an individual and in his authorized capacity as a Member of Volador Enterprises LLC, and that by
their signature(s) on the instrument the persons, or the entity upon behalf of which the persons acted,
executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

Ib TNESS my hand and official seal.

“FAMELA BROWN
e Geal Notary Public o
ignature eal) STATE OF TEXA
Print Name:al.memw | M ID#12840545? 502
il , .mh e |

Cxpines o¥oCT 202Ut~

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of California
County of

On January , 2019 before me,

(insert name and title of the officer)
personally appeared Gregory D. Mathis and Susan M. Mathis, who proved to me on the basis of satisfactory
evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me
that they executed the same in their authorized capacities as trustees of the Mathis Family Revocable Living
Trust, and that by their signature(s) on the instrument the persons, or the entity upon behalf of which the
persons acted, executed the instrument.
| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)

Print Name:
Notary Public
Print Name:
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A notary public or other officer completing
this certificate verifies only the identity of
the individual who signed the document to
which this certificate is attached, and not
the truthfulness, accuracy, or validity of that
document.

State of
County of

On January ____, 2019, before me,
(insert name and title of the officer)

personally appeared Tyler Rickey, who proved to me on the basis of satisfactory evidence to be the person

whose name is subscribed to the within instrument and acknowledged to me that he executed the same for

himself as an individual and in his authorized capacity as a Member of Volador Enterprises LLC, and that by

their signature(s) on the instrument the persons, or the entity upon behalf of which the persons acted,

executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)
Print Name:

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of Califgrnia )
County of AP .

On January_ﬁ 2019 before me, DZ kﬁw&%ﬁ /I/”M”F%bhﬁ/

< (insert name and title‘of the officef)
personally appeared Gregory D. Mathis and Susan M. Mathis, who proved to me on the basis of satisfactory
evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me
that they executed the same in their authorized capacities as trustees of the Mathis Family Revocable Living
Trust, and that by their signature(s) on the instrument the persons, or the entity upon behalf of which the
persons acted, executed the instrument.
| certify under PENALTY OF PERJURY under the laws of the State of California th
paragraph is true and correct.

D.R. KAWKEKA M
COMM. #2267261 m

¥ Ere
. . ¥ Y NOT)
WITNESS my hapd and official seal. w K{"W / ARY MENDGC FORNIA 4
Signature i

) e My Comm. Exprres Dec. 4, 2022 (
Print Name: /.
4
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A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of California

Countyof 84N ’an(lS(,o
On January 1% , 2019 before me, ___ YINYYIN Liémo)( NB\'WAYMI‘L

" (indeft name andllitle of the officer)
personally appeared Scott Shope, who proved to me on the basis of satisfactory evidence to be the person
whose name is subscribed to the within instrument and acknowledged to me that he executed the same in
his authorized capacity as a member of Volador Enterprises LLC, and that by his signature(s) on the
instrument the person, or the entity upon behalf of which the person acted, executed the instrument.
| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and gfficial seal. - YINGYIN LIANG
Signature M.A (Seal) =%\ Notary Public - California

Print Name: _// é[ ( ) 0 Yingyin Liang, 33908 San Francisco County
77 0 S ¥, Commission # 2252311

My Comm. Expires Aug 3, 2022
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL No. 1:

That portion of Lot 5, Block 55, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, more particularly described as follows:

Beginning at a point on the Northeasterly line of Eighth Street, 36 feet 8 inches Northwesterly from the
intersection of the Northeasterly line of Eight Street with the Northerly line of the alley through Block 55,
NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence Northwesterly along
the Northeasterly line of Eighth Street 36 feet 8 inches; thence Northeasterly at right angles to Eighth Street
65 feet, more or less, to the line between Lots 5 and 6 in said Block 55; thence Southeasterly along the line
between Lots 5 and 6 in said Block 55 a distance of 36 feet 8 inches; thence Southwesterly 65 feet, more or
less to the point of beginning.

PARCEL No. 2:

That portion of Lot 5, Block 55, Nichols Addition to the City of Klamath Falls, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at the intersection of the Northeasterly line of Eighth Street with the Northerly line of the alley
through Block 55, Nichols Addition to the City of Klamath Falls, Oregon; thence Northeasterly along the
Northerly line of said alley 65 feet, more or less, to the line between Lots 5 and 6 of said block; thence
Northwesterly along said line between Lots 5 and 6, 36 feet 8 inches; thence Southwesterly and parallel
with said alley 65 feet, more or less, to the Northeasterly line of Eighth Street; thence Southeasterly along
the Northeasterly line of Eighth Street 36 feet 8 inches to the point of beginning.
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