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PO Box 2026 MERS Phonc: 1-888-679-6377
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Casc#: 431-6827973-703-203 (B)
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections
3,10, 12, 17, 19 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 15.
{A) "Security Instrument" means this document, which is dated FEBRUARY 12, 2019, together with all
Riders to this document.
(B) "Borrower" is DENNIS P. WHITE AND LISA L. WHITE, AS TENANTS BY THE
ENTIRETY;. Borrower is the trustor under this Security Instrument.
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{C) "Lender” is STEARNS  LENDING, LLOC. Lend}fr IS ALIMITED LIABILITY COMPANY organized
apdt existing vinder the laws of CALTFORNEIA, Lender's address is 4 HUTTON -CENTRE DRIVE,  SUITE
760; SANTA ANA, CA 92707 Lendéristhe beneliciary under this Security Instrumient

(I "TFrustee" is PIRST AMERI CAN' TITLE 'IZNSURANCE COMPANY . A CALIFPORNIA
CORPORATION.

(E) "MERS" is the Mortgage Blectronic Registration Systems, Ine. Lender has appainted MERS as the
nominee for Lender forthis Loan, and attached a MERS Rider to.this Security Instrument. {0 b excouted'by
Barrower, which further describes the rclatsamh:p between Lender: ami MERS, md which g incorparated
into and amends and supplements this Security Instrument. : :

(F) "Note" means the promissory: tiote ﬁzgnuﬁ by Borrower and dated PEBRUARY 12, 2018 The Note
statey that Borrower owes Lender ONE 'MUNDRED SEVENTY-FOUR THOUSAND TWo HUNDRED
EIGHTY-FOUR AND 00/100 Dollars (1.8, 5174, 284, 00} yitm interest. Borrower has promised to pay
this debt in regular Perodic Payments and 1o pay the debt in full nof Jater than MARCH 1, 2049, :
G ”?mperty” maans the property that is described below under the héading ”Tran‘;fcr of Rights inthe
Property.”

(Y “"Loan! means-the debi cvzdemeci by the Note, plus interest, late chargcm due under the Note, and all
sumié-Jue under this Security Instrument, phus interest.

(1) "Riders” nicans all Riders to this S’ﬂcur;ry Instrurment t}mt e execinted by Borrower, The following
Riders are to be executed by Borrower chieck box as apphadble}

EAdjustable Rate Rider B Condaminiunm Rider [ Planned Unit Development Ridep
3 Other(s) [specify] FHA MERS RIDER

{33 " Applicable Law" means-all ‘contralling applicalile fodéral, state nad Jocal statutes, regulations,
ordinances and administrative rules:and orders (that have the effectof law) as well as all applicable final, non
~appesiable judicial opinions,

{K)-"Communify Association Diies, Fees; sl Assessments” wicans all dues; fees, nsiessments and other
chatges that are imposed on Barrower or the Property by a. wndoxmmum associition, hemeowners
‘association. or similar organizetion:

(L) "Electronic Funds Transfer” means any transfer of fands; other tian a-trangaction Grigmated by check,
draft, or similar paper instrument, which is initiated througlan electronie terminal, telephomic fnstrument,
compiiter, or magnetic tape s as to-order, instruct, ot authorize  financial institution to debit or ‘cretdit an
account, Such term includes, but is not limifed to, point-of-sale transfers, sutomated teller machine
transactions, transfers initiated by, mfephonm wire transfers; snd sutomated cledringhouse transfers,
(M) "Escrow Iltems™ means those ifens that are described in Section 3.

(N) "Miscellaneous Proceeds™ means any compensation, seftlement, award of damages; or proceeds paid by
any: third party: (other than Thsurdtice proceeds paid under the coverages déseribed il Section 5} for (D
damage to, or destruction of, the Property; (ii) condemnation or other takmg af aII of any partof the Property;
iy conveyanoe in Hewof condemnationyor (iv) mxswprescnmmm of, ot omissions as o, the-valoe and/or
conditton of the Property.

{0) "Mortgage Insurance’ means insurance protecting Lender agatustthe yonpayiment of; oy defaniton;
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the Loan.

(P) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plas {u) HNY-amonnts undcr Section 3 of:this Becurity Tnstriment.

{Q) "RESPAY meads: ﬂw Real ’éf«tatc Szﬁlcment Procedures’ Act-(12 UL8.C: 6}26(}1 et seq.) and i
implementing regulation, Regulation X (12 C.F.R. Part 1024}, us they might be amended from time to 1img;
ar any addxtmnal or sticcessor legislation or regulation that governs the same subject matter. As used in this
Security Instrument; "RESPAY refers to all requirements and restrictions that are imiposed in regard to'a
“federally related mortgage loan" even if the Loan doesinot gualify s ¢ “federally mlasu:i notigage Joan”
urider RESPA.

(R) "Secretary” means the Secretary of the United States Departmmt of Housing and Hrban Development
or his desipnee.

(8) "Suceessor in Interest of Borrower” micans any party thathas taken fitle to the Property, whether ot not
that party has assumed Borrower's Qbhgauom under the Note and/or this Sccurily Instrument;

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient-secures to Lender: (i) the repayment of the Loan, and all renewals; extensions and
modifications of the Note; and (1} the performance of Borrower's covenants and agreeménts under this
Security Instrument and the Note. For this purpose, Borrower irrevacably grants und conveys to Trustes, in
trust, with power of sale; the following deseribed property located in the COUNTY of RLAMATE:

LEGAL DESCRIPTION KTTRCHEI} HERETO: AND - M&DE A PART HEREOF.

which eurrently has the address of 1420/ SARGENT AVE, ELAMATH FALLS; OR 97601 (Property
Address™y:

TOGETHER WITH all the impfovements now or hereafter erected ‘on the property, and.all
casements, appurtenances, and fixtures now or hereafter a part of the property. All mpiacements and
additions shatl also be covered by t}m Security Instrument; All of the foregoing is mfu*red to-in ths Security
Instrument 45 the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
‘has the rightto/ grant and convey-the Property and that the Property. s unenoumbered, _exaept for
encumbrances of record. Borrower warrants and will defend generally the title fo the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY BNSTRUMENT:combines imiform covanants for natlondl uieand non-uniform
covengnts with linited variations by jurisdiction to constitute o upiform security instoument covenng real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal; Interest, Escrow Items, and Late Chatyes. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note.and late charges due under the Note.
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Borrower shall also-pay funds for Escrow Items pirsuant to Section 3. Payments due under the Notw and this
Security Instnment shall-be made inUS: corency. However, i any check orother fgstriment received by
Lender as payment under the Noté or this Security Instrument is rettirned to Lender unpaid, Lendér may
require thet anyor alf subsequent payments due ander the Note and this Security Instrinvient be made in‘one
ar-more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's check or cashiet's check, provided any such chedk 18 drawniupon an institution-whose
deposits ave nsured by a féderal agency instramentality; or-entity: or () Electranic Fonds Transfer,

Payments are deemed received by Lenderwhen teceived at the logation desig gnated it the Note or a
such other location as may be designated by Lender in-accordance with the notice provisions in Section 14:
Lender may retur any pavmientor partisl payment if the payment or partlal payments are insufficient to
biing-the: Loan curtent. Lender may accept dny payment or partial payment instifficient fo-bring the Loan
current, without waiver of any r;ghts* hereuinder or prejudice to-its £ights 1o rt.fusa suth paynient or partial
payments in the future, but Lender is not obligated to-apply such pdymrznts at'the time such payments are
accepted. 1F cach Periodic Payment is applied 45 of its scheduled due date, then Lender need nat pay interest
on unapplied fonds: Leiider may hold such unapplied finds uniil Borrowermakes payment to bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, Lender shall either upply such funds
ot return them to Borrower. If not dp@')h@d earlier, such fundswill be applied fo the outstanding principal
hakince underthe Noté immediately priorto forectosure. No offset or efaini which Borfower might hisve now
ot inth fisture againgt Lender shall relieve Borrower from making payments dug vinder the Note and this
Secutity Fnstrument of perfsrming‘ the covenants and agreements secured by (his Security Instruinent,

z. Appiic&tﬂm of Paymants or Proceeds: Except as otherwise described i this Section 2, all
payments aex:aptﬁd and appheﬁ by Lender shall be dpplicd in'the following order of priority:

First, 1o the Mortgage Insurance. pmmtums t-be paid by Tender to the Secretary or the menthly
charge by the Sccretary instead of the montbly montgage insurance premiums; o

Second, to-any taxes; special assesstients; leasehold payments or ground rmts, amd fire, flood and
ather hazard insurance premiums, as required;

Third, fo interest due under the Nate;

Fourth, 16 amortization of the p;incip_ai of the Note: and,

Fifth, to Tate charges due nidérthe Wote: ‘

Ay application of payments, insurance proceeds, or Miscellancous Precesds foprincipal due nider
the Note shall rot extend or postpone the due dite, or change the amount of the Perudic. Payiments,

3, Funds for Escrow Ttems. Bortower shiall pay to Lender on the day Periodic ]”'vymemx are-due
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for pavinent of amounts due for:
{a) taxes snd assessments and other itemis which can attain: priovity aver this Security Instriment as.a henor
encunibrance on the Property; (1) leasehold payments or ground rents owthe Property, it any; (¢} premiums
for any and all insurance roqtired by Lender wmder Section 5; and (d} Mortgage Insurihed premiumsto be
paid by Lender to the Seerctary or the: ‘onthly charge by the Seeretary instead of the wionthly Mortgage
Risurdnce premioms: These items are ealled Escrow Items: Al origination oratany timie donng the term of
the Loan, Lender may requive that Community Association Dues; Fees; and Assessients, if any, be-eserowed
by Borrower, and such-dues, fees and assessments shall be'an Eserow Trem. Borrower shall pmmpt}y furnigh
1o Lender ail ‘notices of antounts to be paid under this Seetion. Borrawer shall-pay Liénder the Funds for
Escrow Tems unless Lender-waives Botrower's obligation to pay the Funds for any or all Escrow Items,
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Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a cavenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to 2 waiver, and Borrawer fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itemns, unless Lender pays Barrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined inder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
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Lender, but only so fong as Borrower s performing Such agreement; (b) contests the Hen ingood faith by, or
defends against enforcement of the lenuin, legal proceedings whiclein Lender's opinion opérate to prevent
the enforcement of ‘the len while those procecdings are pending, but-only until such proceedings are
concluded; or{g) secures fiony the holder of the lien anagrecment satisfaciary to Letider subordinating the
ien to this Security Insteument, If Lender determines that any pait of the Praperty is-subject fo-a Hen which
van attain priotity over this Security Instrument; Lender, may give Borrower @ notice identifying the lien.
Within 10 days of the date:.on 'which that notice is given, Borrower shall satisfy the lien o takeone or more
of the aetions set forth above mythis Seetion 4.

5. Property Insyranee. Borrower shall keep the bmprovemeis how ex1<:tmg orliereatter trected on
the Property insured against loss by fire, hazards included within:the ferm "extended zz:overage," and any

“pther hazards including, but not limited to, carthquakes and-floods, for which Lender requires insurance. This
insurance shall bemaintaingd in the amouts ncluding deductible Jevels) and for the periods that Lender
mqu%. What Lender requires pursuant to thepreceding seniences can change:dudng the term of the Loan,
The insurance carrier providing the insurance’shall be chosen by Borrower subject to Lenddr's right to
:chsa;;pmve Borrower's choice, which right shall not be exereised unreasonably. Lender may réguire Borrower
{o pay, in contiection with this Loan, elther: {a¥ 4 vnestire ¢harge Tor flood zone determination, certification
and 1raf:kmg sepvicesy or (b) a-oné-time charge Tor flood zone determinatipn and cortification services and.
subsequent-chiarges each time remappings of similar changes oceur which reasonably might affect stich
determination or certification: Borrower shall alse be responsible for the paynient ol any fees imposed by the
Federal Emergency Management Agency in connection with-the rwww of any Hood zone deterntination
resulting froman objection by Borrower,

If Borrower fails to. maintain ay of the coverages despribied above Lender may obtam insutance
coverage, ot Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pardcnlar type or amowstof eoverage. Therefore, such coverage shall cover Lender, butmight or might not
protect Borrower, Borrowerls equity in the Property, or the eontents of the Property; dgaimt any risl, hazard
or Hability and might provide greater or lesser coverage than was previcasly in efféct. Botrower
acknowledpes that the cost of the insurmee voverage so obtained might significantly excecd the cost of
insurance-that Borrower conld have obtakigd. Any amounts disbursed by Lenderunder this Section 5 shalf
become additional debt of Borrower secured by this Security Instrument. These ameunts shall bear interest at
the Note rafe from the date 6f disbursement and shall-be payable, With such interest; upoh natice from Lender
to Borrowerrequeshing paynient:

Allinsurance policics required by Lender and renewals off :,uch policies shall be subject to Lender's
right to disapprove such policies; shall inchude & standard sartgage ¢hatise, and shall-name Lender s
morigagee gndfor s additiondl foss payee. Lender shall have the vightto hold the policies and redewal
certificates. If: Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices, 1f Borower obtains any: foom of insurance coverage; not otherwise required by Lender, for
damage to, or destraction of, the Property, sueh policy shall inclode a stndard mortgage ¢lause and shall
viane Lender as mortgagee and/oras angdditional loss payee,

Tn the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lendes, Londer
may make pmaf of loss1f not rhade prompﬂy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance pmu.:;d's whether ornot the underlying insurance was required by Lender, shall be
appHed to restoration or repair of the Property, if the restoration orrepair is economically feasible and
Lender's security is not lessered. During such repairand restoration period; Lender shall have the right fo
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hild such insuriinée-proceeds until Lenderhas-had an opportunity to fuspect sich Property to ensire the work
fias been cumploted to Lender’ssatisfaetion, provided that such inspection shall be undertaken promptiy,
Lender may disburse proceeds for the repairs and restoration in a single payment or i 4 series of progress
paymients as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid-out of the insurance proceeds and shail be the sole Qbhgmon of Borpower, 1 the-restoration of repair iy
not-economically feasible or Lender's security would be lessened, the insurance proceeds shall be- applied th
the sams secured by this Security Instrument, whether or not then due, with the exvess, if am& paid 10
Botrower. Such insurance proceeds shall be. applied in the order provided for in Section 2.

1t Barrower abandons the Pmperty? Lender may-file, negotiate and settle any, available insurance
claim and related marters. I Bocrower does not respond within 30 dave {0 a noties from Lender that the
insuranee cartior has offered to'setlea claim, then Lenderanay negatiate and settle the claim. The 30:day
period will beginwhen the notite is ¢ given In cither event, or if Lendecacguires thie Property under Section
22 or otherwise, Botvower hereby ussigng to Lender (a) Borrower's fights to any insurance proceeds in b
amount not to exceed the amounts unpaid under the Note ‘or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under ail
insurance policies covering the Property, insofar as such rights are applicable lo the coverage of the Property.
Lender mayuse the insurance pmceeds githerto repair or rostore the Pmputy orito pay amounts-unpaid
under the Note or this Securily Instrument, whether or-not then due.

6. Occupancy, Borrower: shall occupy, establish, and use the Property as Borrower's prineipal
residence within 60 days aftet the execution of this Scourity Instrumerit and shatl eontinue o occupy the

Propérfy.ss Botrowet's principal residence for at least ane year after the date of eccupancy, unless Lender
determines that this reqmrcment shal.cause vndug hardsth for the Borrower or: tnlesy extenuating
ciremmstances exist which are beyond Borrower's control,

7. Preservation; Malntenance and Proteéction of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pmperty, allow the Property to deteriorate of commit waste on the Property.
Bogrower shall maintain the Property inorder to pravent the Propesty from f:}atmomumx or decreasmg in
value due 1o its condition. Unless it is determined pnrsaﬁm to-Section 5 that repair or restoration is fot-
egonomically feasible, Borrower shall promptly vepair the Property it damaged to avoid further deferioration
or damage: IT inswrance or Gondemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responsible for repaiting of restoring the’ F‘mperty oitly if Lender has released proceedsfor
such purposes. Lendsr may:disburse proceeds for the repairs and testoration in 4 single payment-orin'a series
of progress payments as theowork is camplemd ke insurance or condemnation proceeds are not sufficicnt
to rcpw or'resture the Property, Borrower is ot relieved of Borrawer's obligaticn fér the complotion of such
repair or restaration.

1 condemnation proceeds are:paid ingomection with the taking of the property; Lendee shall apply
such procesds to the reduction of the indebtedness under the Note and this Security Instrument, first to-any
delingugntamounts; and then to payment of prmmpal Any appltcamon of the proceedsto the principal sh’tll
not extend or postpone the due date of the monthly payments or change the amount 6f Such payments.

Lender br its apentmay make. reasonable entries upon and inspections of the Property. If it has
weasonable cause, Lender may inspect the interior of the m‘:provemcnts on the Property. Lendershall give
Borrower fotice at the tinie of or prior to sueh an interiorinspection specifying suclireasonable-catise,

{INm
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& Borrower's Loan Application. Borcower shall be in defalt if; daring the Tosn application
prodess, Borrower or any persons. or entities acting at the direction of Borrower or with Borrower's
kmw’ledge or u:mscnt ng, m'uerifﬂ}y 'faisc miélcadin&. or inawumie in'formatinn or statements 1o Lender
inchude, bm drg- not xmat,z,d 1o, r&pwsmmtmng,u;mt;emmg Bt)rmwe:r's oacnpanaﬁy af the F‘mpeﬂy as
Borrower's principal tesidence,

9. Protection of Lender's Interest in:thie Property mnd Rights Under this Security Instrument,
If (3) Borrowet fails to perform the covenants and agreements'contained in this Security Instrument, (b) there
is o flegal proceeding that might sigmhcanﬂy alfect Lender's fiteresyin the Property and/or rights tnder this
Security Tnstrument (such ¥s a procoeding inl bankrigiey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or o enforce laws or
regulations), or (¢y Borrower has abandoned the Pmperw, then Lender may do and pay-for whatever i
feasonable or approprite to protect Lender's interest in the Property and ﬂghts ynder thiy S;:umty
Tostrument, including protecting and/or assessing the value of the Property, dnd securing and/or repairing the
Property. Lender’s actions can‘include; butire not Hmited 1o::(a) paving any sums secured by a lien which
has priority over this Secutity Instrument; (h) appearing in courtyand fo) paying reasonable attorneys' fees to
protect its interestin the Property and/or rights undet this Security Instrument, including its seetred position
11 bemkruptcy proceeding. Securing the Property. intindes, butis not limited'to, sntering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
buitding or other code vielations or dangerous conditions, and have utilities tarned on or off. Although
Lender miay take actiomunder this Section 9, Lender does not haveto do sodnd is not under any duty ot
obligation wo.dd g0, T is agresd thai Lz:nder faeirs no-Hability.for not faking any or 4 lactions authamad
underthis Secnony;

: Anyamounts disbursed by Lesder unider this Section 9 shall becoms admtmnai debtof Borrowey
secured by this Security Instrument. These amounts shall bear interest at the Notesrate from the date of
disbursernent-and shall be payable, w1th suchi 1nterr:st upon notice from Lender to Borrower réquesting
payment;

I this Security Instrument is on.a feasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein. conveyed or terminate or cancel

the ground Teass: Borrower shall not, without the cxpress writien consent of Lender, alter o amend the:

ground fease, If Borrower ncquires fee title to the Property. the leasehold and the fee title shall not fnerge
unfess Lender agrees to the merger o writing,

10, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellangous Proceeds-are hereby
assigiied to and shall be paid to Lender ,

Hithe Property is damaged, s such Miscellanizous Procesds shall be apnlied 4o restoration or repair of
the Property, if the restoration orepair is cconommal}y feasibloand Eender$-security 45 not lessened, During
such repair and restoration period, Lender shall have the right to hold sich Misesllaneous Proceeds until
- Lenderhas-had an epportiunity 1o inspect such Property to-ensure the work hag been completedto Lender's

satisfuction, provided that such mgpccnon shall-be undertaken promptly. Lender may pay for the repairs-and
1ostoration ina single dishuesement or inva scrics of propress-payments as fhe work is completed, Unless an
agreement ismade i wnting or Applicable Law requires interest to be paid on siich Miscelantous Proceeds,
Lender shall not be required fo pay erm&mr any interest or carnings onsuch Miscellaneous Proceeds. Tf the
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restoration arrepdir is ot economically Feasibke or Lander's scenrity would be lessened; the Miscellansous
Priiceeds shiall beapplied to the sumg secured by this Security Instrument, whether or not then due, with the
excess: if any, paid to Borrower. Such Miscellaneous Procecds shall be apphied i the order provided forin
Sieetion 2.

1n the event of & total taking. destroction, or'loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums:secured by this Security Instrument, whether or not then due, with-the
excess, i any; puid to Borrower.

Tn the event of a partial taking, destruetion of lossin-value of the Property in whmh the fdlf market
value of the Property fimmediately befare the pmlai taking, destruction, or loss in value is equal 1o of greater
than the amount of the sums secured’ by this-Security Insfruiment 1mmediatc,y befme the partial aking
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums Secured by this
Security Instrument shall be reduced by the amount of the Miscellangous Progeeds multiplied by the
following fraction: (a)-the totab.ameunt of the sums securcd immediately before the ‘partial taking,
destruction, or less invalue-divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or foss in value, Any balance shall be paid to. Borrower.

Tn the eventof a partial iakmg, destruction, or loss in value of the Pr operty in which:the faicmarket
vilue of the Property rmmedmtﬁly before the partial taking, destruction, or loss in valiié is iess that the
amuant of the sumis Secured immediately before the partial taking, destruetion, or loss 1 valie, unlesy
Borrower and Lender otherwise agreein wntlng, the Miscellancous Pmcwd> shall belapplied to the sums
secured by this Security Insteumient whethier of not the sums are then due,

If the Property. i3 abandoned by Borrower, or if, after notice by Lender to Botrower that the
Opposing Party {as defined in the riext sentence) offers tomake an award 1o settle o claim for damages;
Borrower fails to resporid to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the MisceHanems Proceeds either fo restoration or- repair of the Property or to the sums
seetired by this-Security Instrument, whether or not then due, “Gppmmg Pagy" meanythe-third party that

awes Borrower Miscellaneons, Proceeds.or the party against whom Borrower hasa mzht of ﬁcmm anrepard o
MisceHancous Procesds.

Boserower shall be i default if any action or proceeding, whether cmf ar: mmmai is begun that; in
Lender's judgient, conld result in forfeiture of the Property of othef inatetial impairnient of Lender's interest
in the Property aryights undér this Security Instroment, Borrower can cure such a default and, if aceelemtion
has oeenrrad, reinstate a5 provided in Section 18, by causing the actian or proceuhng o be dismigsed with 3
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other'material impairment of
Lender's interest in the Property or rights under this Security Instruiment. The proceeds of any award or claiim
for dwmiages that are attributable 1o the impaimment.of Lcndu < inferest in the ?mpﬁrty are hurehy &3s§gr1e<i
and shall be paid to Lender.

Al -Miseellaneous Proceeds that are not applied fo restoration or repait of the Property shall be
applied in the order pmvzded for in Bection 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time fox
payment.ar modification:of Amartization 6fthesums secured by this Security Instroment granmi by Lender
ta Borrowes of sny Successor in Tnterest of Borrower shall not operate to release the lability of Borrowsr or
any Successors in tuterest-of Borrower. Lender-shall not be required to conumence proteedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization:

FHA Qeegon Deed o ‘Trust < 0915
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of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcludmg, without limitation, Lendet's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Joint 2nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Seccurity Tnstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment with no changes in the due date or in the monthly payment amount unless
the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Barrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute natice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall

FHA Oregon Deed of Trust - 08/15
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be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually recejved by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, {

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstaternent of a mortgage. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument-and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Barrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.

FHA Oregon Decd of Trust - 09/15
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However, Lender 1§ not vequired to reinstate i (1) Lender bas avcepied veinstatement after the
cominencerent of foreclosure proceedings weithin o years immedi tely preceﬁmg the commencementofa
current foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds inthe
futore, or (i) reinstatement will adversely affect the priority of the lencreated by thi Security Instrument.
Lender mav teuive that Botrawse pay Such mnamtemem sums and expenses in one or more of the following
foris, as seleeted by Lender {a) cashy(h)anoney drder; {¢) cerified check, bank check, wrensurer's cheek or
cashier’s check, provided any such check is deawn upon an institution whose deposits are insured by a federal
apency, mstrumentality or entity; or {d) Electronic Fonds Transfer. Upon reinstatément by Borrower, this
Sceurity Instrument and obligations-secured hereby shall:remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Seetion 17,

19; Sale of Note; Change of Loan Servicer; Notice of Grievance: The Note or & partial interest in
the Note (together with this Security ‘Enst’mmem} can be sold one or more timgs without prior notice to
Boriower. A salé might result ima change in the entity (known as the "Lean Servicer”) that collects Perfodie
Pavments due under the Nate and this Security strument and-performs other motigage foan servicing
oblgations utider the Notg; this Sm:unfy Insteument, and Applicable Law: There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is'a ehange of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new. Loan
Servicer, the address to.which paymcms shauld be made and any other information RESPA requires in
connection with & notice of wansfer bf sérvicmy If the Note f3-sold and thercafier the Lefm iz serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan ser cing obligations 1o Botrower will
remain with the Loun Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser-unless otherwise pmwdud by the Note purchaser.

Neither Borrowernor Lénder may coimmence, join, or be joinied to any Judicial denon {as either an
individual litigant or the member of a elass) that atiscs from the other ;mrty s uctions pursuant to this Scwr}ty
Tnstrument or that afleges that the other party tus breavhed any provigion of, or dny duty owed by reason:of;

ihis Security Inmunmnt until sueh Borrower or Eender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and affprded the other party hereio
afeasonable period after the giving of such notice to take corrective gotion, If Applicable Law providess
time:period which must clapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration aind opgotiunity to cure given'te
Boirower pursuant to-Section 22 and the notice of acceleration yven to Botrower pursuant to Section 17
shiall be deemed to satisfy the notice and opporturity to take corrective action provisions of this Section 19.

20. Borrewer Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance
reimburses Lender (orany entity that purchases the Nate) for cortain losses it may ingue if Borrower duts not
repay the Loan as agreed. Borrower acknowledges and-agrees that the Borrower is not a third party
beneficiary to the contract of fnsurance betiveen the Secretary and Lender, nor is Borrower entitled 1o enforce
any agreement between Lender and the Secm{ary, anfess explivitly authorized 10 do s0 by Applicable Law.

21 Mazardous Substances, As used in this Section 21 {a) “Hazardmxs Substances! are these
mem%mfmdwumcmhwm@mmmwmm&mmmmmanwﬁwMdmmmmwwuﬁwwdme
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides and
herbicides, volatile sn]vcnts materials containing asbestos or formaldehyde, and radicactive muterials; (b)
YEnvironmental Law™ feais federal Iaws and laws of the jurisdiction where the Property is located that
retate to health safety or environmental protection; (¢) *Envitohmental Clednmup” includes any response
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actiof; remedipl uction, orremoval action, 4% defined in Environmental Law; and (dy-an "Envirohmental
Condition" means a condition that can cause, contribuite to, or otherwise trigger an Environmental ¢ leanup;

Borrower shall not cause or permit the presence, use, dmpﬂwi ‘storuge; or rélease of any Hazardous
Substances, or threaten to relense any Hazardous Substances, on or in the Property. Borrower shall not do,
nar-allow anyone elseto do, anything affecting the Property (&) that is-in violation of any Envirenmental
Law, (by which-creates an: Environmental Condition, or {c) which, due to the presence; use, or release of 4
Hazardous Substance, crédtes a cordition that adversely affects the value of the Propeity’ Thie preceding two
sentences shall not apply: to-the presence, use, or storage on the Propeity of small quantities of Hazardeus
Substimees that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property- (including, but not hm;mzi 0, hazardous substances t-consumer prodiicts).

Borrowershall promptly give Lender written notice of (a) any investigation, u]am} demand; lawsiit
ar-other action by any governmental or regulatory-agency of privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower s actudl knowledge, (b) any
Environmental Condition; including but not limited to, any spilling, leaking, discharge, release or threat of
relenseof any Hazardons Substance, and (c) any condition catsed by the presence, use or releassof 4
Hazardous Substance which adversely affects the value of the Pmparty ¥ Burrower Teams, or iy notified by
any govermmental or regulatory authority, or any private party, that any removal or other-temediation of any
Hazardous: Substatice affecting the Property is necessary, Botrower shall promptly: take all necessary
remedial sctions in accordance with Environmental Law. Nothing hercm shall create any obligation on

Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Accelerntion; Remedies, Lender shall give notice 16 Borrower prior to accefération
following Borrower's breach of any covenant or agreement in this Security Instrument (but-not prior
to aceeleration under Section 17 unless Applicable Luw provides otherwise). The notice shall specify:
(a) the default;(b) théaction required to cure the default; (¢} a date; not less than 30 days from the
daté the nofice is given to Borrower, by whlcﬁ the default niwst be cared; and (d) that failure to cure
the default on or before the date specified in the notice may resultin scceleration of the sums secured
by this Security [nstrument and sale of the Property. The notice shall further inform Borrewer of the
right to reinstate after accéleration and the right to bring a court action to assert the non-existence of a
default erany other. defense of Bﬂrmwer to:aceeleration #nd sale If the défanlt ¢ not cured oh or
before the date spemf‘ed i the notice, Lendey at its option may require 1mm@diate payment in full of
alk sums seeured by this Security Tnstrament without further demand and may invoke the powerof

-sale and any other remedies permitted by Applicable Law. Lender shall be entitled fo collect all
expenses incurred in pursuing the rémedies provided in this Section 22, inthiding, but not limited toy
reasonable attorneys' Tees and costeof fitle avidence,

HLender invokes the power of sale; Lender shull execute or cause Trustee 4o execyte a written
notice of the occurrence of an event of default and of Lender's efection to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give nofice of sale in the Manner prcscrlbed by f\ppiwab[e Law to Borrower

and to other persons prescribed by Applicable Law. After the time required by Applicable Law,

Trustee, without demand un Borrower, shall sell the Pmpwﬁy at public auction to the highest bidder at
the time and place and under the terms: ‘designated in the notice of sale in Gre or more pareels and.in
any order Trustee defermines. Trustee may postpone sale of all orany parcel ofthe Property by public
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announcenient at the time and place of any previously xchﬁdukd sale. Lenderor its designee may
purehasé (he Praperty at any sale.

Trysteée shalb:deliverto the purcﬁaser Trustee's deed c;mvevmg, ttuz i’mperty Withaut any
mvemzm o Wire anty, expréssed or 1mpﬁed The recitzls in M Fm@tm § demd shali be pmmz fucie
ttﬂlﬁwmg crdcr. {a) ta all expenses of the sak; mc}udmg, huf nat lim:iec m,, remanahie Trmme sand
aftorneys' fees; (b) to-all sums secured by this Security }mtmmem, and (c) any excess to-the person or
persons fegully entitied to it ‘

23. Reconveyance. Upon payment of all sums secured by iy Security Tnstroment Lmﬁz&r shall
request Trustee toreconvey the Property and shall surrender this: Security Instrament and all notes evidencing
debt secured by this Secunty Tnstrament to Trustes, Trustee shall revanvey the Property without warranty 1o
the person or persons: Jegally eutitled to it Such person or persons shall pay. any recordation costs. Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third
party (suczh as the Trustee) for services rendered and the charging of tht, foe s pcrmmcd under Applicable
Law,

24. Substitute Tristes, Lcm{ef may from tine to timé remove Trustes-aid appaint & g$ugressor
frustee to-any Trostes appmnwd hersunder. Without conveyanee of the Property, the SUCEESEOL truster shall
succeed tor all the title, power ¢ dnd duties coriferred upon Trustee hereinand by A;zplmab}c Law.

25, Attorneys' Fees, As used in ﬂm Se(mrtty Irfslmxxmm and in. the Nate attorneys" fees shall
in¢lude those awarded by an appellate court.

26, Protective Advaices. This Security Instrument secures any advances Lender, at ity discretion,
may make under Section 9 of this Security Instfament to protect Lender's interest in the Praperty and rights
nnder this Security Tnstroment.

27. ¥eguiced Evidencesf Property Insurance,

WARNING

Unless you provide us with evidence of the insurance coverage as required by ‘our contract
orloan agrecment, we may- punchasa insurance at your expense o protect.our interest. This
insuranee may, but-need. not,-also protect your interést: I the collateral becomes damaged, the
coverage we purchase iy not pay any claim you make or any clami made against you. You may
tater cance] this coverage by providing evxﬂcmc that you have obtamed “propérty toverage
elsewhire:

You are responsible for the cost of any insurance purchamd by us. The vost of this
insurance may be added to your contract ot joan balance. If the cost g added toyour contract or Joun
balance, the interest rate on the underlying contract or Ioan will apply to this added amount. The
effective date of covetage may be the date your prior t,ovcr'xge lapsed or the date you Tailed 1o
provide proof of coverage.

The eoverage we purchase miay be considerably mote expenisive than insutance you can
obtain on your own and may not satisfy any need for property damigge coverage or gty mandatory
liability insurance requirenients imposed by Applicable Law:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

rXry nnis ’3 pc)o7dgtiéz 3 - /7;

- BORROWER - DENNIS P. WHITE - DATE -

Wﬁf DL,,‘“(,_ A-13-/9

LISA L. WHITE - DATE -
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[Space Below This Line For Acl—zimwiedgmgnt}.

RTATE OF OREGON

COUNTY OF KLAMATH

This record was ackiiowledged before. me mgﬁl'é"w\/ /. j 1 227 fhynmzmizs Po. WHITE

AND LISA L. WHITE

Py A ¥ N z

St (if requived} | ‘ / y : o
NothycGihlicFof Oregon ’
NOTARY RUBLIG - OREGON ’ / /
COMMISSION NO: 956253 My Commission Expires: ___7/, 0&[ 2010

Individual Loan Originator; CURTLS SORG, NMESR D 267852
Loan Qriginatos Qrganization: KLAMATH M{)RTGEGE INg, NMLSR D 233919
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 MORTGAGE ELEC momc REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

WEII’B

Loan i 5501739353

MIN: 100183355017393294
CFHA Case Noi 831 28827973 -703-

203 KB} ,

THIS MORTGAGE ELECTRONICREGISTRATION SYSTEMS, INC. RIDER ("MERS Rider"} is.made
this 1278 day of PEBRUARY, 2019, and is mmrpﬁmtcd intoamd amends and <;upplemenrs the Deed of
Trust (the "Security Instrument”) of the same date given by the unﬁcrsxgned (the "Borrower, " whether there
BFC-ULE-OF THOTE PRFSONS uméerssgﬂefi) to sécure Borrowet's Noté to STEARNS LENDING, Lo (“Lmdu")
of the same date and covering the Property described in the Seeurity Instr umcnt which'is Tocatedat;

1420 S’ARGEN’I‘» AVE, KLP:M&TH FALLS, DR 97,6Q1

Tn addition to the covenants and agreciments niade in the Security: Instruvetit, Bwrowar and Lender further
cr;vumnt and agree as follows:

A DEFINITIQN&
I. The Definitions section of the Security Instmmerit is-amended as follows:

"Lender” is STEARNS I.Em:sms, LLC Lcmicr i a LIMITED Lmamzw COMPANY -
organized-and existing ‘ander the laws of CALTIFORNIA, Lender's address is 4 HUTTON CENTRE
DRIVE, 107TH FLOOR. SANTA ANA, CA 92707-8788; Tiénder is the beneficiary unider this

FHA MERS RIDER --09/13
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Security Instrument. The term "Lender” includes any successors-and assigns of Lender:

"MERS" is Morigage Electronic Registiation Systems; Ine; MERS 15 o separate torporation
that s the Nominee for Lander and 45 acting solely for Lender. MERS is organized and pxisting under the
laws of Delavware, and has an addiess and telephone numberof P.O. Box 2026, Flint, M1 485012026, tel.

(888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender-as-Lender muy from time to time direet, including but not limited to appointing
‘ghvtessor trustes, assigning. ot wiwsmg in whole or in-part this Security-Tostounient, fartc]ﬁ&mg orditecting
Trustee to institute foreclosure of this Security Instrument, or taking such other actions as Lender may deem
neguswry or appropriate;under this Security Instiument, The terim "MER&" includes any successors and
assigns of MERS: This appointment shall inure to and bind MEKS its 5uecessnr5 and assxgm, as well ag
Lender, uniil MERS Nominee interest is terminated.

2. The Definitions section of 1he Security Tustroment 15 fucther anended to addithe followiig
definiton:

"Nominee™ means one designated to act for another as its representative for a limited purpose..
B. TRANSFER OF RIGHT IN THE PROPERTY

The Transfer of Rights in the Property section of the: Sesurity lugteantent 1§ smended to read ag
follows: s

“This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extenstons and modifications of the Note; and (if) the performunce of Borfower's covenants and agreements
ander this Security Instrument and the Note. For this purpose; Borrower rrre:vmabiy grants and conveys o
Trustée, in trust, with power of sale, the following described pr operty Tocated in the COURTY (’I’ypa of
Remrdmg Turisdietion} of KLAMATH (Nama of Recoriling Jumdmtwn)

LEQAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
which currently has the address of 1470 SARGENT AVE, XLAMATH FALLS, OR 297601 ("Properly
Address"™): ' :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easeimonts; appurtenances; and fixtures now or hereafter a part of the property, All m;glacem&nta and
additions shall alsy be covered By this Security nstrument. Al of the o regoing 15 referred 1o in thiy Secunty
Tnstrumentas the Property.”

Lender, as the beneficiary under this Security Instruinent,-designates MERS as the Nominge for
Ledder Any potice required by Apphcabla Law or this Security Instrament to be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower iinderstands and agrees that MERSasthe:-
destgnated Nominge for Lender, hag the right to exercise sny o all interests granted by Bortower to Lender,

(]
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including, but not limited to, the vight to forgclose and sell the Property; and to take any.action sequired of
Lender including, but vet Hoxited 10, assigning dnd releasing this Security Tnstrument, snd substitutinga
suecessorrustes,

C. NOTICES
Section 14.0f the Secority Instument isamendeéd to vead ds follows:

14. Notices, All.notices given by Borrower or Lender in connection with this Secnrity Tnstrument
must be in writing. Any noticeto Borrower in connection with this Secuti ity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when scually delivered to Borrowar's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Bofrower's change of address. If Lender specifies a procedare for ieporting Borrower's change of
address, then Borrower shall unly veport a change of address through that specified pro&&dm‘& There may be
only one designated notice address under this Secority Instrunient at any one time. Any notice to 1 ender shall
be givei by délivering it or by maiting it by first class mail to Lender’s address siated herein nnless Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice Botrower
provides to Lender must also be provided to. MERS as Nominee for Lendertintil MERS' Nominee interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument will not be'deemad
to have been given to MERS untl actually received by MERS: Any notice in‘connection with this Security
Tngtriiment shall not be deemed to have boen given to Lender untib actually received by Lender. 1f any notice
required by this Security Instruinent is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Secarity Tnstrument.

D SALE OF NOTE: CHANGE OF LOAR SERWCFR NOTICE QF G_IHEV.*%I\ECE-
Section 19 of the-Security Tnstriment 13 dniended 10 read s Tollows:

19:-8ale of Note; Change of Loan Servicer; Notice of Grievance. The Noteora partial interest in
the Note:(together with this Security Instrument) can be sold-one or mote Hmes without prior notice to
Borrower. Lender acknowledges-that until it directs MERS to assign } MERSs Nontinec iiterest in this:
Security Instrament, MERS remains the Nominee for Lender, with: the authority to exerdise the rights of
Lender. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments diie uirder the Note and this Security Instrument and performs. other mortgage loan servieing
obligations under the Note, this Security Instrument, and Applmabia Law. There alsomight be oo ormore
changes of the Loan Servicer unreldied to 4 sale of the Nowe, 1 there i52 chaige of the Loan Servicer
Borrower will be given written natice of the change which will state the name and address of the:new Loan -
Servicer, the address to which payments should be miade and any other information RESPA and/or FHA
requires i eonnection with a notice of transfer of servicing: If the Note is sold and thereafier the Loatiis
serviced by-a Loan Services athm than the purchasu of the Notcz the mortgage loan servicing c}bhgatmns to
825 100528 Page' 3 of 5
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Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alieged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 15.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrament is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
time appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without

conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred
upon Trustee herein and by Applicable Law.
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BY SIGNING. BELOW, Borroweraccepts and agrees to the tenns autd govenants contained in-this
MERS Rider.

Loonrie, P/ 8-13-74

- BORROWER - DENNIS P. WHITE - DATE -

@ Al Dz

TISA L. WHITE - DATE =«
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EXHIBIT “A”

Lot 4, Block 4, FAIRVIEW ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.




