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DEFINITIONS
Words used in mulliple sections of this documant are defined below and oihsr words are defined in Sections 3, 11, 13, 18,

20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(&) “Security Instrument” means this document, which is daled March 1, 2018, together with all Riders 1o
this document,

(B) “Borrower” is SASHA OLSSON AND ERIK OLSSON, AS TENANTS BY THE ENTIRETY.

Borrower is the trustor under this Securily Instrument.
(C) “Lender”is Umpgua Bank.

Lenderis a State Chartered Bank, organized and existing
under the laws of  Qregon,
Lender's address is 6021 244th Street SW, Mountlake Terrace, WA 98043,

(D) “Trustee™is  Amerititle,

(E) “MERS" is the Mortgage Eiectronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and aftached a MERS Rider to this Security Instrument, to be executed by Borrower, which further describes
the relationship betwesn Lender and MERS, and which is incorporated inio and amands and supplements this Security
Instrument.

{F)} “Note” means the promissory note signad by Borrower and dated  March 1, 2019, The Note states that
Borrower owes Lendar  ONE HUNDRED SIXTY THOUSAND FIVE HUNDRED AND NO/M0Q* * % * ¥ » w2 xxx vt ki
Rk AR R NI KRR AEREANT R A DA AR AT AR RFR I AR EH AR R XA RAEE R AR kR XA DO"&TS(U.S. 5160,50‘):00 )

plus interesl. Borrower has promised to pay this debt in reqular Periodic Payments and (o pay the debt in full nct later than
April 1, 2049,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dye under the
Note, and all sums due under this Security Instrument, plus interest. @/
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LOAN #: 8501394956
() “Riders” mdans all Riders ¢ this Securily Instrurent thal are executed by Botrower. The lollowing Riders are to be
execuied by Bosrower [check box as applicable):

[} Adjustable Rats Rider _J Condominium Rider [ Second Home Rider
ﬂ Balloon Rider L] Planned Unit Development Rider "1 V.A. Rider
%] 1-4 Family Rider 7} Biweekly Payment Rider
¥] Morigags Electronic Regisiration Systams, Inc. Rider
1 Other(s) [specify]

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rulas and ordars (that have the effact of law) as well as all applicable final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposad on Borrower or the Property by a condominium association, homeowners asscciation or similar erganization.
(L) “Electronic FundsTransfer” means any transfer of funds, other than a transaction originated by chack, drait, or similar
paper inslrument, which is initiated through an electronic terminal, ielephonic instrument, computer, or magnetic tape so as
o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-gale transfers, automated teller machine trangactions, transfers initiated by telephone, wire fransfers, and automated
clearinghouse franstars.
(M) “Escrow ltems” maans those items that are described in Section 3.
{N) “Miscellaneous Proceeds"” means any compensation, ssitlement, award of damages, or procgeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction of,
the Property: {if condemnation or other taking of all or any part ¢f the Property; (jii) conveyance in lieu of condemnation; or
{iv} misrepresentations of, or omissions as fo, the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of; or default on, the Loan.
(P) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{il) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA" means the Real Estate Settlemenl Proceduras Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Reguldtion X (12 C.FR. Part 1024), as they might be amended frorn time to time, or any additional or successor jegislation
or reguiation that governs the same subject matter. As used in this Security Instrument, “BESPA” refers to all requirements
and restricticns that are imposed In regard 1o a “federally relaled mortgage loan" even if the Loan does not qualify as a
“federally related morigage loan” under RESPA,
(R) “Successor in Inferest of Botrower” means any party that has taken tifle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

+

THANSFER OF RIGHTS INTHE PROPERTY
This Security Instrument secures to Lender: (iy the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) ihe performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Botrower imevocably grants and conveys to Trustee, in trust, with power of sale, the {ollowing described
property located inthe County of Klamath

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
Lot 16 in Block 6, TRACGT NO. 1018, known as GREEN ACRES, according to the official plat thersof on file in the
office of the County Clerk of Klamath County, Oregon.
APN #: R493088

which currently has the address of 2423 Briarwood Ln, Klamath Falls,

Oregont 97601 ("Property Address”™):
Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appurtenances,
and fixiures now or hereaffer a part of the property. All replacements and additions shall also be covered by this Sacurity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower warranis
and wil! defend generally the title 1o the Property against alf clainis and demands, subject to any encumbrances of record.

THIS SECURITY INSTBUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constltute a unfform security instrument covering real property. -
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LLOAN #: 8501394956
UNIFORM GOVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 8. Payments due under the Note
and this Security Instrurnent shall be made in U.S. currancy. However, if any check or other instrumant received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or mare of the folfowing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certiied check, bank check, (reasurer's ¢check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any
payment or partial payment insufficlent 1o bring the Loan current, without waiver of any rights hareunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender s not obligated to apply such paymenis at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender nesd not
pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
current. If Borrower does not do so within a reasonable period ol time, Lender shall either apply such funds or return thern
to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance undes the Note immediately
prior to fareclosure. No offset or claim which Borrower might have now or in the future against Lender shall relleve Borrower
from making payments duse under the Note and this Securily Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepled
and applied by Lender shall be appiied in the following order of priority: (a) interest due under the Nole; (b) principal due
under the Note; (¢} amounts dus under Section 3. Such payments shall be applied o each Periodic Payment in the order in
which it hecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts due-under
this Security Instrument, and ther to reduce the principal balance of the Note.

Ii Lendsr receives a payment from Borrower for a delinquert Periodic Payment which includes a sufficlent amount to
pay any late charge due, the payment may be applied to the delinquent payment apd the late charge. If mora than tne
Periodic Payment Is culstanding, Lender may apply any payiment received from Borrower to the repayment of the Pericdic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied fo the full payment of ¢ne or more Periodic Payments, such sxcess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment chargss and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or postpone the due daie, or change the amour, of the Periodic Paymaents.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are dug under the Note,
until the Note is paid in {ull, a sum {the "Funds”) to provide for payment of amounts due for: {g) 1axes and assessments and
other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Sec-
tion 5;-and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lendar in lieu of the payment of
Meortgage Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow flems.” At
origination or at any time during the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Bormower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lendesr waives Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow lilems at any fime. Any such waiver may only be in writing,
In the evant of such waiver. Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposas be deemed to be a covenant and agreement contained in this Security Insirument, as the
phrase “covenant and agreement” is used in Section 9, if Borrower is obligated fo pay Escrow ltems directly, pursuant to a
walver, and Borrower fails to pay the amount dug for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrowsr shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any fime by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, 1hat are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the
tirme specified under RESPA, and (b} not fo excead the maximum amount a lendar can require under RESPA. Lender shall
setimate the amount of Funds due on the basis of curren data and reasonable estimales of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds i pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make u
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- LOAN #: 8501394956
in accordange with RESPA, but in no more than 12 monthly payments, (f there is a deficiency of Funds held in egcrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymeants or ground rents on ihe Property, if any,
and Gommunity Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Boriower shall promptly discharge any fien which has priority over this Seeurity Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the fien in a marner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; {b) contests the lien in geod faith by, or defends against enforcement of the fien in,
legal proceedings which in Lender's opinion oparate to prevent the enforcemant of the lien whils those proceedings are
pending. but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory
1o Lender subordinating the lign fo this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can attain prisrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall safisty the lign or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Horrowér shall keep the improvements now existing or hereatier erected on the Property
insured against loss by fire, hazards included within the ierm “exiended coverage,” and any other hazardsincluding, but
net limited to, ¢arthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels} and for the perinds that Lender requires. What Lendar requiras pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrawer's choice, which right shali not be exercised unrea-
sonably. Lender may requite Barrower o pay, in conneclion with this Loan, either: (a) a one~time charge for flood zone
determination, certification and tracking setvices; or (b) a one-lime charge for flood zone deterrmination and certification
services and subsequent charges each time ramappings or similar changes ocgur which reasonably might affect such
determination or ceriification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the: review of-any fiood zone determination resulting from an objection
by Borrower,

if Barrower fails to roaintain any of the coverages dascribad above, Lender rmay obtain irsurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Properly, against any risk, hazard or liability and might provide greater or iesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage s0 obtained might significantly
exceed the cost of insurance that Borrowar could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument. These amounts shall bear inlergst at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Altinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right e disapprove
such poficies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shali promptly
give to Lender all receipis of paid premiums and renewal notices. If Borfower obtains any form of insurance coverage, not
otherwise required by Lender, for damage 1o, or destruciion of, the Praperty, such policy shall include & standard marigage
clause and shall name Lender as morigagee and/or as an addilional loss payee,

In the event of loss, Borrower shall give prompt notice t6 the insurance carrier and Lender. Lender may make proof of
loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree ir: wriling, any insurance proceeds,
whether or nof the underlying insurance was required by Lender, shall be applied o rastoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is ot lessened. During such repair and restoration pericd,
Lender shail have the right io hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repalrs and restoration in a single payment or in a sefies of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrower. If the restoration or repair is not aconomically feasible or Lender's security would be Jessened, the insurance
proceeds shall be apptied to the sums secursd by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance procaeds shall be applied in' the order provided for in Section 2.

If Borrower abandons the Property, Lender may lile, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has offered to setile
2 claim, then Lender may negotiate and sstile the claim. The 30-day period will begin when the nofice is given. in either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights fo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (h) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under
all insurance policles covering the Property, insolar as such rights are applicable to the coverage of the Property. Lender
may use the insurance procseds sither to repair or restore the Property or to pay amounts unpaid underthe Note or this
Security Instrument, whether or not then due,

6. Occupancy. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prin%
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LOAN #: 8501324956
for at least one year after the date of accupancy, unless Lendor otharwise agrees In writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Banmower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shafl nat destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Properly, Borrawer shall maintain the Property in order fo prevent the Property from deteriorating or decreasing in value
due ko its condition. Unless it is determined pursuant to Section 5 that repair ot restoration is not economically teasiols, Bor-
rower shail promptly repair the Properly if damaged lo avoid furlher deterioration or damage. If Insurance or condemnation
proceeds are paid in connection with damage o, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Properly only it Lender has released proceeds for such purposes. Lender may disburse proceads for the
repairs and restoration in a single payment or in a serles of progress payments as the work is completed. i the insurance or
condemnation proceeds are not suflicient to repair or restars the Property, Borower is not refieved of Borrower's obligation
for the compietion of such repair or restoration.

Lender or ils ageni may make reasonable entries upon and inspections of the Property. if it hias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior ingpaction specilying such reasorable cause.

8. Borrowet's Loan Application. Borrower shall be In default if, during the Loan application process, Borawer or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inacouraie information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrowar's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Initerest.in the Property and Rights Under this Security Instrument. If (a) Borrower
fails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
rnight significanitly affect Lender’s interest ins the Proparty and/or rights under ihis Security Instrument (such as a procesd-
ing in bankrupicy, probate, for condemnation or forfelture, for enforcement of a lien which may attain pricrity over this
Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
da and pay for whatever is reasonable or appropriate to protect Lendar's interest in the Property and rights under this
Security Instrument, ncluding protecting andfor assessing the valus of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (2) paving any sums secuted by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees o pratect its interest in the
Property and/or rights under this Security Instrument, including s secured position in a bankruptey proceeding. Secur
ing the Proparty includes, but is not limited 1o, enlering the Praperty o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, sliminate building or other code viclations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Sectiori 9, Lender does not have 1o do so and is not
under any duty or cbligation t do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
undsr this Section 9,

Any amounts disbursed by Lender under this Section @ shall become additional debit of Borrower securad by this
Security Instrurnent. These amounts shall bear interest at the Note rate from the date of disbursemant and shall be pay-
able, with stich Interest. upon notics from Lender to Borrower requesting payment,

If this Security Instrument is on a leassheld, Banower shall comply with all the provisions of the fease. Borower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel ihe ground lease, Borrower shall
not, without the express written consant of Lender, alter or amend the ground Iease. If Borrower acquires lee titls to the
Property. the leasehold and the fee tils shall not mezge unless Lender agress to the merger in wrifing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowsr shait pay
the premiums required to maintain the Mortgage nsurance In effact. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Morigage Insturance, Borrower shalt pay
the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at a cost
substantially equivalent 1 the cost to Barrower of the Morigage Insurance previously in efiect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabls, Borrower shall centinue
to pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased
fo be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liey of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is utimately paid in full, and
Lender shall not be required (o pay Barrower any interest or earnings on such loss reserve. Lender can no longer requirg
loss reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan and
Borrower was required to make separately designated payments toward the premlums for Mortgage Insurance, Borrower
shall pay the premiums required fo maintain Morigage Insurance in effect, or to provide a non~refundable loss reserve,
untif Lendar's requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such fermination or until termination is required by Applicable Law. Nothing in this Section 10 afiects
Borrower's obligation io pay interest at the rate provided in tha Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losges it may incur it Borrower
does not repay the Loan as agread. Borrower is not a parly to the Morigage Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time lo time, and may enter into agree-
menls with other parties that share or modily their risk, or reduce losses. These agreemants are on terms and conditions
that are salisfactory to the mortgage insurer and the ofher party {or parties) 1o these agreements. These agresmants may
require the mortgage insurer 1o make payments using any source of tunds that the mortgage insurer may have available
{which may include funds obtained from Morigage Insurance premiumss.

As a rasult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsursr, any other antity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive from {or might be characterized
as) a portion of Borrower's payments ior Mortgages Insurance, in exchange for sharirig or modifying the morig ISHE) S
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risk, or reducing lesses, It sich agreement provides that an affiliate of Lender takes & share of the insurer’s risk-in exchange
fara share of the premiums paid to the insurer, the arrangement is often tarmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurancs,
or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Barrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with respect 1o the Mortgage Insur-
ance under the Homeowners Protection Act of 1898 or any other Jaw. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at
the time of such canceliation or termination.

. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelfaneous Proceeds are hereby assigned to and
shali be paid 10 Lender.

If the Properly is damaged, such Miscellansous Procesds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
pariod, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had-an opportunity Yo inspect such
Property {0 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may pay for the repairs and restoration in a single disbursement or in a serigs of progress payments as the
wark Is-.complated. Uniess an-agreement is made in writing or Applicable Law requires interest 1o he paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds.
If the restoration or repair is not sconomically feasible or Lender’s security would be lessened, the Miscallaneous Proceeds
shall be -applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellansous Procseds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss In value of the Property, the Miscellanecus Proceeds shall be applied
io the sums secured by this Security Instniment, whether or nof then due, with the excess, if any. paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-

rty immediaiely before the partial taking, destruction, or loss in value Is equal to or greater than the amount of the sums
secured by this Security Instrumént immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument'shall be reduced by the amount of
the Miscellaneous Proceeds multiptied by the Tollowing fraction: {a) the fotal amount of the sums secured immediately
before the partiat taking, destruction, or logs in value divided by (b) the fair market value of the Proparty immediately
before the pariial taking, destruction, or 19ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the pariial taking, destruction, or ioss in valus, unless Borrower and Lender otherwise agree in wriling, the Miscel-
lanegus Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers ta make an award to settle a claim for damages, Borrower failg fo respond fo Lender within
30 days after the date the notice is given, Lender is authorized to collsct and apply the Miscellaneous Proceeds sither o
restoration or repair of the Property or 1o the sums secured by this Security Insfrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Procesds.

Borrower shall be in defauit if any action or proceeding. whether civil or ciiminal, Is begun that, in Lender’s judgmsnt,
could resuit in forfeiture of the Praperly or other material impairment of Lender’s interest in the Properly or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstale as provided in Section
19, by causing the acfion or proceeding to be dismissed with a rullng that, in Lenders judgment, prectudes forfeiture of
the Property or other material impairment of Lender’s interest in the Praperty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the crder
provided for in Segtion 2.

12. Borrower Not Released; Forbearance By Lender Not aWalver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Inferest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interast of Borrower, Lender shal} not
be required 1o commence proceadings against any Successor in Interest of Borrower or to refuse 1o extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mada by the
criginal Borower or any Succsssors I Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments from third persons, entities or Successors in Interest of Bor-
rower o in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remady.

13. Jointand Several Liahility; Co-signers; Successors and Assigns Bound. Borower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer'): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interast in the Property under the terms of this Security Instrument; (b) is not personally chligated-to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear
armake any accommedations with regard 1o the terms of this Security Insiruraent or the Note without the co-signer’s cansent.

Subject 16 the provisions of Section 18, any Successor in Interest of Borrower who. assumes Borrower's obligations
under this Security Instrument Ih writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 26) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may chaige Borrower fess for services performed In connection with Borrower's default,

OREGON - Single Family ~ Farnie Mae/Freddie Mac UNIFORM INSTRUMERT Form 3038 1/01
Ellie Mae, Inc. Page 6 of 10

OREDEED(CLS}
02/26/2019 10:41 AM 3T




LOAN #: 8501394956
lirnited fo, aftorneys'fees, property inspection and valuation fess. In regard to any othet fees, the absenice of express autharity
in this Security Instrument 1o charge & specilic Tee 1o Borrower shall not be constiued as a prohibition on the charging of
such iee. Lender may not charge fees that are expressly prohibited by 1his Securlty Instrument or by Applicable Law.

It the Loan is subject to & faw which sets maximum loan charges, and that law is finally interpreted so that the inferest
or other [oan charges collacled ar ta be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary o reduce the charge to the permiitted lirvii; and {b} any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrawer. Lender may choose o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. i a refund reduces
principal, the reduction will be ireated as a partial prepayment without any prepayment charge (whether or nota prepayment
charge is provided for under the Note). Borrower's aceaptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nofices given by Borrawer or Lender in connection with this Securlty Instrument must be in writing. Ary
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Barrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any ong Borrower
shalt constitute notice to all Borrowers unless Applicable Law exprassiy requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substifute notice address by nofice 1o Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lendar specifles a procedure for reporting Borrower’s change of address,
then Borrower shall ondy repart a change of address thiough that specilied procedure. There may ba only cne designated
nofice address under this Security Instrument at any one time. Any nofice to Lender shall be given by delivering it or by
maifing it by first class mail c Lender's address stated hersin unless Lender has designated anothar address by notice to
Borrower. Any notice In connection with this Security Instrument shall not be deemed to have been given fo Lender until
actually received by Lender. i any notice required by this Security insirument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constrisction. This Security Insirumenit shali be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligaticns contained in this Security Instru-
ment are subject {o any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly aflow the
parties to agree by contract or it might be silent, but such silence shall not be construad as a prohibition against agreemant
by contract. In the event that any provision or clause of this Security Instrurent or the Note conflicts with Appiicabie Law,
such conflict shall not affect other provisions of this Security Insirument or the Note which can be given effect without the
condlicting provision, -

As used in this Security Instrurngnt: (1) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discration without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nolte and of this Security Instrument.

18. Transfer of the Property or a Beheficial Interest in Botrower. As used in this Section 18, “Interastin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in
bond for deed, contract for deed, instalimeant salds contract or escrow agregment, the intent of which is the transfer of title
by Borrawer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or transfefred {or it Borrower Is nat a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent; Lender may
require immediate payment in fult of all sums secured by this Security Instrurnent. However, this aption shall not be
exercised by Lender if such exercise i prohibited by Applicable Law.

It Lender exercises this opiicn, Lender shall ghve Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand en Borrower.

19. Borrower’s Right to Reinstate After Acceleration. I Botrower meets certain conditions, Borrower shail have the
right 10 have enforcement of this Security Instrument disconiinued at any time prior 1o the earliest of: (a} five days belore
sale of the Property pursuant to any power of sale contained'in this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate: o (¢) entry of a judgment enforging this Security Instru-
ment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had accuried; (b) cures any default of any other covenants or agreements; (c) pays ail
expenges incurred in enforcing this Security Instrument, including, but not-limited to, reascnable atlorneys’ fees, proparty
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interast in the Property and
righis under this Security Instrument: and (d) fakes such action as Lender may reasonably require fo assure that Lender's
interest in the Property and rights undar this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrumen, shall cantinue unchanged. Lender may raquire that Borrower pay stch reinstatement sums and
expanses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (G} cartified chack, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an inslituion whose deposits are
insurad by a federal agency, instrumentality or entity; or {d) Elsctronic Funds Transfor, Upon rainstatement by Borrower, this
Sscurity Instrument and.obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior nofice fo Borrower. A sale might result in 2
change in the entity (known as the “Loan Servicer”) thai collgcts Perlodic Payments due under the Note and this Security
Instrument and performs cther mortgage loan servicing obligations under the Note, this Security Instrumant, and Applicable
Law. There also mighi bie one ur more changes of the Loan Servicer unrefated 1o a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the hame and address of the new
Loan Servicer, the address to which payments shouid be made and any other information RESPA requires in connecticn
with a notice of transler of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing cbligations to Borrower will remain with the Loan Sefyi
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transferred 1o a successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the
Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liligant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party {with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. if Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given fo
Berrower pursuant 1o Section 22 and the notice of acceleration given fo Borrower pursuant te Section 18 shall be deemed
to satisfy the notice and cpportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Subslances® are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and harbicides, volatile solvents, materials containing ashestos
or formaldehyde, and radioactive materials; (b} “Environmental Law™ means fedaral laws and laws of the jurisdiction where
the Properly is located that ralate fo heaith, safety or environmental protection; {c) “Environmerital Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d} an “Environmental Condition”
means a condilion that can cause, contribute o, or ctherwise trigger an Environmental Cleanup.

Borrower shall nof cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on orin the Property. Borrower shall nof do, nor allow anyone élse to do,
anything affeching the Property (a) that is in viotation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or (¢) which, due to the presence, use, or réleass of a Hazardougs Substancs; creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantilies of Hazardous Substancas that awe generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wiitten notics of (a) any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Enviranmental
Law of which Borrower has aciual knowledge, (b) any Enviranmental Condition, including but ot limited to, any spilling,
leaking, discharge, release or threat of release of any Mazardous Substance, and {¢) any condiion caused by the presencs,
use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmerital or regulatory authority, or.any privaie party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly taks all necessary femnedial actions in accordance
with Environmental Law. Nothing hergin shall create any cbligation an Lender jor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo accelgration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unfess Applicahble Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (s} a date, not less than 30 days from the date the notice is given to Borrowet, by which the default must
be cured; and (d) that fallure to. cure the default on or before the date specified in the notice may resylt in accel-
eration of the sums secured by this Security Instriment and sale of the Property. The notice shall further inform
Borrower of the right to reinstale affer acceleratlon and the right to bring a court action to assert the non-gxistence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specliied in the notice, Lender at its option may requira immediate paymentin full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the
ocelsrence of an event of default and of Lender's election to cause the Property to be sald and shall cause such
notice to be recorded in each county in which any part of the Property is locafed. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Appli-
cabile Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall seli the Property
at public auction to the. highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previeusly scheduled sale. Lender or [ts designee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or wamanty,
expressed or implled. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all axpenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys® fees; (b) 1o all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled o it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to
reconvey the Property and shall surrender this Security Instrument and &l notes evidencing debi secured by this Security
Instrument 1o Trustee. Trustee shall reconvsy the Property without warranty to the person or persens legally entitled to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee far raconveying
the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendarad and the charging of the
fse is permitied under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Truslee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o al! the ity power and

duties canferred upon Trustes herein and by Applicable Law. ‘»’
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25. Aftorneys’ Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include those awarded
by an appeliate court.
26. Protective Advances. This Security Instrument secures any advances Lender, at ils discretion, may make under
Section 9 of this Securily Insirument 1o protect Lender's interest In the Properly and rights under this Security Instrument.
27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with svidence of the insurance coverage as required by our contract or Ioan agreement,
we may purchase ingurance at your expense to protect our inierest. This insurance may, but need not, aise protect
your interest. [f ihe collateral becomes damaged, the soverage we purchase may not pay any claim you make or
any claim made against you. You may later cance! this coverage by providing evidence that you have obtained
property coverage elsewhere.

You are responsible for the cost of any insurance purshased by us. The cost of this insurance may be added 1o
your cenlract of lean balange. If the cost is added to your contract or loan balance, the interest rate on the undsrlying
contract or loan will apply 1o this acdded amount. The effective dats of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The-coverage we purchase fmay be considerably more expensive than Insurance you can obtain on your own
and may not salisfy any need for property damage coverage or any mandatory liability insurance requirsmenis
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrurment
and v any Rider execuled by wer and recorded with it

ERIKOLSSON
52
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County of mmr%
Pachogges

This instrument was acknowledged before me on Lo} ¥ AL DY SASHA
OLSION AND ERIK OLSSON.

MICHAEL CLAIBORNE
Notary Public

State of Alaska
My Commission Expires Jan 1, 2022

Lender: Umpqua Bank

NMLE [D: 401867

Loan Originator: Mark Leggat
NMLS ID: 487485
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st day of March, 2019
and is incorporated into and shall be deemed to amend and supplement the Mort-
gdage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the "Barrower”) to secure Borrower's Note to  Umpgua
Bank, a State Chartered Bank

(the “Lender”)
of the same date and covering the Property described in the Security Instrument

and focated at; 2423 Briarwood Ln
Klamath Falls, OR 97601

1-4 FAMILY COVENANTS. In addition to the covenants and agreemerits made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or infended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, coaling. electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access contrel apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security [nstrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
lzasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with alf
laws, ordinances, reguiations and requirements of any governmental hody appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien infericr to the Securily Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agajnst sent

loss in addition to the other hazards for which insurance is required by Secifon
itiale: wooofd i
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted:

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 8 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Barrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to madify, extend or terminate the existing leases and to execute new
feases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender alf the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Froperty shall pay
the Rents to Lender or Lender’'s agents. However, Borrower shali receive the Rernts
until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (fi) Lenderhas given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defaulf to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitied to colfect
and receive all of the Rents of the Property; (ili) Borrower agrees that each tenant
of the Property shall pay all Rents dus and unpaid to Lender or Lender's agents
upan Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender orl.enders agents shall pe appilied first
the costs o taking control of and maridging the Propertyand coll Rents,
including, bitnatlimited to, attorney’s fees, regaive) ses, premiymson riceivars
bonds, repair and maintenance costs, insUrance premiums, taxes, assassments
and ather charges on the Propetty, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Froperty and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

[Tthe Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Berrower to Lender
secured by the Security [nstrument pursuant to Section 9.

Borrower regresents_ and warrants that Borrower has not executed any prior
ASSIG T of the Rents and has notperformed, and will not perform, any act that
ntLender trom exercising its rights under this paragraph.

_Lender; orilender's agents ‘or a Judicially appointed receiver, shall not be
requirad fo enterupon, take condrol ef oFmaintaitrthe Propsity bafore or aftergivin
nofive of defaultio Borrower, Hawever, Lender, or Lenders ¢
appointed raceiver; maydo $o atatiy ime when a default acclrs. A
of Rents shall not cure srwaiveany defaul or invalidate any other ri
of Lerder. This zesignimisnt of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breagh under the Security
Instrument and Lender may invoke any of the remediss parmitted by the Secusty
Instrument. ’

MULTISTATE 1-4 FAMILY RIDER-Eannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm laqy!itﬂla‘!llls)‘l ke
Ellia Mae; inc. Page 2 0f 3 F3170RCU D307
F31 70RLU (CLS)
02/25/201¢ 19:41 AM PST




LOAN #: 8501394956
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Family Rider.
3019

[ ] DATE
i ?7" b lci (Seal)
ERIK OLSSON S DATE
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MIN: 1000458-1000256099-0

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider") is made-this 1st day of March, 2019, and is
incorporated into and ‘amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower," whether there
are orie or more pef dersitiried) to secure Borrower's Note to
Umpqua Bank, a State Bank

("Lender") of the same date and covering the Property described in the Security
Instrument, which is located at:
2423 Briarwood Ln, Klamath Falls, OR 97601.

I addition to the covenants and agreements made in'the Security Instrument, Borrower
andLenderfurther covenantandagreethatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is arended as follows:

“Lender” is Umpqua Bank,

Lenderis a State Chartered Bank organized and existing
under the laws of Oregon. Lender's address is
6021 244th Street SW, Mountlake Terrace, WA 98043,

Lender is the beneficiary under this Segurity Instrument. The term “Lender” includes
any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acling solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of RO. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appainted as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lendgrmay from time to irfie-direct, including but not limited torappointing a
suegessortrustes; assigning, or reteasing, in whole or in part this Seeurhly Instiument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
ar taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

"Nominee” means one designated to act for another as its representative for
a limited purpose,

@
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LOAN #: 8501394956
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Nofe; and (i§) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.,
For this purpose, Borrower irrevacably grants and conveys to Tiusiee, in trust, with
power of sale, the fallowing described property located in the
County [Type of Recording Jurisdiction] of
Kiamath [Name of Recording Jurisdiction]:

Lot 16 in Block 6, TRACT NQ. 1016, known as GREEN ACRES, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Gregon.

APN # R493086

which currently has the address of 2423 Briarwood Ln, Klamath Falls,

[Street][City]
OR 97601 ("Property Address”):
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but net limited to, the right to foreciose and sell the Property;
and to take any action required of Lender including. but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in coninection with this
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LOAN #: 8501394956

Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's nofice address if sent
by other means. Nafice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Barrower shall only report a change of address through that specified procedure.
There may he only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated ancther
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Noniinee for Lender until
MERS' Nominee interest is terminated, Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. Iif
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requiremenit will satisfy the corresponding requirement under this
Secwrity Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be soid
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
rermains the Nominee for Lender, with the authority to exercise the rights of Lender, A
sale might result in a change in the entity (known as the “"Loan Servicer") that ¢ollects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Nate, this Security Instrument,
and Applicable Law. There also might be one or mare changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
rew Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a naotice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage lcan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual fitigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
lake corrective action. If Applicable Law provides a time périod which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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LOAN #: 8501394956
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrurnent is amended to read as follows:

24. Substiiute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime tetime appointa successor trustee to any Trustee appointed hereunder who has
ceased o act. Without conveyance of the Property, the successor trustee shall succeed
t0 all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

SASHAOLESON i
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