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THIS TRUST DEED, made on Mareh 1, 2019 . between
Sandra Hoskinson

. 4y Cirantor,

Western Title & Escrow . as Trusiee, and

WITNESSETH: That Grantor irrevocably grants, bargains, sells and convevs to trustee. i trust, with pewer of sale. the prop-

ety In Klamath County. Oregon. described as follows fegal descripion of propercy)

Lot 23 in Block 6 of Wagon Trail Acreages No. 1, Second Addition,according to the
official plat thereof on file in the office of the County Clerk, Xlamath County,
Oregon.

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunte belonging or imany way
now or hereatter appertaining, and the rents, 1ssues und profits thereot, and all 1ixtures now or hereafier attached to or used in con-
necthion with the property

FOR THE PURPOSE OF SECLRING PERFORMANCE of each agreement of grantor heremn contained and pay ment o The sum of
Eighty-five thousand dollars and 00/100s ($85,000.00})

Dollars. wath interest thereon according 1o the tenms of a promissory note of even Jate herewath, pavable 1o beneliciary or order and made v prantor, the final

pavment of principal and interest. 1f not sconer pad, to be due and pavable on February 15, 2020 .

The date of matunty of the debe secured by this instrument 15 the Jate, stated above, on winch the final installinent of the note becomes due and pay able

To protect the secunty ol 1his rust deed, gramor agrees:

| To pretect, preserve and maintan the property m good condition and repair. ant 1o remove o demelish am building or imprevernent thereon, and not 10
commit or permit any waste of Lhe property.

2 Toeomplete o restore promprly amd in good and hatiable condrion any building or imprivernent wiich may be constructed. damaged or destroved there-
on. and pay when due all costs incurred therefor

3. Tu comply with alf faws. ordimances. regulations. covenants. conditions and restrichons affectung the propeny ., if the beneficiary so reguests. 1o join m exe-
cutiriy such financing staements pursuant o the Umfenn Commercial Code as the beneficiary may reguire, wid e pa for filing the same i the proper public office
ar oftices, as well as the cost ol all hen scarches made by fihing officers or searching agencivs as may be deemed Jesitable by the beneficiary

4 Ty provide and continuousiv mainam insurance on the bulldings naw or hereafier erected on the property against loss ar dunage by Gre and orher has-
5,000.00

ards, as the beneficiary may ffom tme 1o time require. 10 an amount net {ess than $ 8 ” , written by one o1 inare
companies acceptable o the ben-gficiary, with loss pavuble to the latter All poalicies of insurance shall be delivered 1 the beneficiary as soon as ssued 1 the grantor
shall fal for any reason to procure amy such insurance and to deliver the policies o the benetiviary at least Fiteen days prioeto the expiration of any policy of msyr-
ance now or hergafler placed on the buildings. the beneficiary may procure the same at grantor s expense The amount collected under any fice or other nsurance pol-
icy mav be applied by beneticiary upon any indebtediess secured hereby and in such arder as beneliciany may deterinine, or at option ot heneficiary the entire amount
s0 vollected. or any part thereof. may be released to grantor Such application or retease shali not cure or waive any detaull or notice of detaull hereunder or invali-
date any act done pursuant to such notice.

Ta keep the praperty tree from construction hens and 1o pay al] laxes. assessments and other charges that may be levied or assessed upan or against the
property before uny pant of such taxes, assessments and other charges becomes past due or dehinguent and prompuly deliver receipts theretor 1w buneficiary. Should
the wrantor faif 1o make payment of any taxes. assessments. insurance prennums. liens or olher charges pavable by gantor, vither by dirget payment or by providing
beneticiary with (unds with which o make such payment, beneficiary may. atits apton, mrake pay ment thereed, and the amount so pad. with interest at the rale set
forth in the note secured hereby. together with the abligations described 1n paragrapls & and T of this trust deed. shall be added to and become a part of the debt
seoured by this rust deed, without waiver ot any nights arising frem breach of any of the covenants ereol For such payments, with inlerest as afergsand, the prop-
erty heremnbelore described. as well as the wrantar, shalt be bound 10 the sane exteni that they are bound for the payiment of’ the oblizahon herem described All such
payments shall be immediatelv due and payable without natice, and the nonpayment thereol shall. at the apien of the beneliciary, render all sums secured by this
trust deed imimedeaiely due and payable and shall constitute a breach of thus trust deed

6. Ta pay all costs, fees und expenses of this trust, including the cost of tthe search, as well a5 the other costs and expenses ol the Irustee incaned i con-
nechign with or 1n enforcig (s obligation, and trustee and artarnev fees actuailv incurred

7. Twappear in and defend any action o procesding purparting 1o affect the secunty nghts or powers ol benelicany of rustee, und i any suit, action or pre-
ceeding 1n which the beneliciary or trusiee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrament, including
but not limited 10 its validiny and’or enforceatnlity, b pay all costs and expenses, ineluding evidence of itle and the benelicuy s or trustee’s attorney fees The amount
of attomey fees menhoned 1n this patagraph in all cases shall he fised by the frial court, and 10 the evem of an appeal from any judgment or decree of the trial eour,
grantor further agrees to pay such sum us the appellate courl shall adjudge reasorabie as the beneliciary™s or trustee’s anomey [ees on such appeal

s mutually agreed thal

8, Inthe event that anv portion or all of the property shall be 1aken under the night of eminent domain or condennation, beneficiary shall have the right, if 1
su ¢lects, 1o egunre that ali o any portion ol the monies payable as compensution for such taking which are m eacess ol the amuunt required o pay all reasonable
costs, expenses and allorney fees necessarily paid or incurred by wrantor w such progeedings, shalt be paid 1o beneliciary and applied by u first upon any reasonable
costs and expenses and artarney fees, both in the inal and appellate courts, necessanily paid or incurred by beneficiary m such proceedings. and the balance applied
upon the indebtedness securcd hereby, Grantor agrews. at its own expense, (0 lake such agtions and exeente such instruments as shall be necessary 1 oblaining such
compensation promptly upon beneficiane s request (CONTINUED)

NOTE: The Trust Deed Act provides that the trustee hereundar must ba either an attornay who is an active mamber of the Cregan State Bar, a bank, trust campany or savings and loan
i horized 1o do busil under lhe laws of Oregon or the United States. a titie insuranca company authorized to insure tile to real property of this slate, its subsidiaries,
affiliatas, agenta aor branches, the United Stales or any agency thereat, or an ascrow egan licensed under ORS 499.505 to B96.585.

Fee: $87.00



9 Alam tme, and frem time 10 nme upon writen request of beneficiary, pavment of its Tees wnd presentaton of this deed and the note for endorse-
ment (in case of full reconveyances, for cancellation). without affecting the habibity of any person fur the pavment of the indebtedness. tnsice may
{a) consent 1o the making of any map or piat of the propery. {b) Jon 1n granung any easement or creating any restriction thereon, (2) join in any subordination or
ather agreement atfecting this deed or the lienm or charge thereoll, or (97 reconvey. wathout wartanty all or any pant ol the property. The wamee in any reeonseyance
iy be desenbed as 1he person or persons legally enided therews,” and 1he recitals therem of any malters ar Lats shall be conelusive proof of the truthfulness there-
of Trustee fees for any ufP:hr services mentioned i this paragraph shail be not less than §5

10 Upon apy Jdetaudt by wrantor hereunder, benefiviary may, at any fime without notice. ether in person. by agent, or by a recenver ta be appeuned by & court,
and without regard w the adequacy of any security for the mdebiedness hereby sceured, enter upon and ke pussession of the property or any part thereol, in s own
name sue or ntherwise collect the rents. 1ssues and profits, meluding those past due and unpaid, and apply the same, less costs and expenses of uperation and collec-
tion, mcluding reasomable ailorney fees, upan any indebiedness secured hereby. and n such order ax beneliciary may deternmne.

11. The enterimy upen and taking possession of the property. the colleztion of such remts, 1ssues and profits, or the proceeds of fire g ther 1nsurance pali-
cies of compensalion or awards Tor anv 1aking or damage of the property, aml the appiication or release thereaf as aforesaid, shall not cure o warve any default or
notice of detault hereunder. or mvalidate any acl dene pursuant Lo such nonce

12 Upon defaudt by wrantor in payment of any mdebtedness secured hereby o7 1n grantor s performance of any agreement hereunder, time being of the vssence
with respect to such payment andeor performance. the beneticrary may Jdeclare all sums secured hereby 1mmediately due and payable In such event, the beneficrany
may elect to proceed to foreclose this trust deed in equity as a morigage or direct the rrustee to foreclose this trst deed by advertisement and sale, or may direct the
trustee to pursie any other nyht o remedy, aither at law or in equity, which the beneficiary may have. In the event the beneficiary etects to toceclose by advertise-
ment and sale, the beneticiany or the trusiee shail execule and cause 1o he recorded a witten nohive of default and election 1o sell the property 1o satisfy the ubliga-
tion secured heieby whereupan the rustee shall fis the ume and place of sale. give notce thereof as then required by faw and proceed w foreclose this trust deed m
the manrer provided in ORS 86 732 1o 86 813

13 Afler the trustee has commienaed Toreclosure by sdvertisement and sale, and at any ome priot te % days betore the date the trusive conducts the sale, the
primtos or any alber persan so priviisged by ORS §6 778 may cure the detaull or defauls. 1 the defaull corsists ol a failure 10 pay. when due. sums secured by the
trust deed, the default may be cured by payving the entire amount due .t the tme of the cure other than such portion as would not then be due had o detault occurred
Any cther defaull that is vapable of bemg cured may he cured by tendering the performance required vnder the obhgation or trust decd. In any case. m addinon
curing the default or delauls, the person elfecting the cure shall pay W the benefiviary all costs and eapenses actuaily weurred nenforcing the obligation of the trust
deed, together wiib trustee and atorney fees not exceeding the amounts provided by faw

{4, Othrerwse, Uhe sale shall be held on the date and at the e and place designated ir the notice ol sale or the ume 1o whick the sale may be postponed as
provaded by Linw The uasice may sell the propery cither 1o one parcel ar 10 separate parcels and shalf sell the parcel or parcels at auction to the hghest bidder for
cash. pavahle at the bime of sale. Trustee shall deliver to the purchaser s deed in form as required by law conveying the property so seld. but without any covenant
or warranty. express or implied. The recitals in the deed of any malters of fact shall be conclusive proof of the truthfulness thereof. Any person. excludiny the trustee,
but meluding the grantor and beneficary, may purchase at the sale

15 When trusiee sells pursuant o the powers prosided herein, trustee shall apply the proceeds ol sale to payment of (1) the expenses of sule, inciuding the
compensatian of the irustee and a reasonable charge by trustes s attorney, 121 to the obligation secured by the trust deed. (3) 1o all persons having recorded liens sub-
sequent tu the nterest of the truster in the trust deed is their interests mav appear in the order of their prioniey, and (3) the surplus. if any. to the granor. or 1o any
suceessor in interest entitied 1o such surplus

16 Beneficiary may, From ume 10 me, appoint a SUCCessar of suCeessors 1o any trustes pamed herein or to and successor rustee appointed hereunder Lpon
such appontment, and without conveyance 1o the successor trustee, the latter shall be vested with all utle, powers and duttes conterred upon any Irustee herein numed
or appeited hereunder Fach such appoimtment and substiulen shall be made by whtten mstrument exeoited by benelioary. which, when recorded i the mongags
records of the county o counties 1n which the property 1s siuaied. shall be conciusive proof af proper appaimiment of the successor rusiee

17 Tiustee accepts this trust when this deed. duly evecuted and acknowledaed. s made a public record as provided by law. Trustes 35 not obligated 10 nondy
anv parly herelo ol pending sake under any wther deed of trust or ot any acuon or procesding i which granter, benghcmn of trustee shall be a party unless such action
of proceeding is broughr by trustee

The grantor covenants s and aurees with the bereticiary and 1he beneficiary’s successors sn imterest that the gramar is tawfully seized in fee simple af the
real property and has a vahd. unencumbered litle thereto. except as may e sel forth in any addendum or exlubit attached hereto, and that the grantor wwal] warrant and
farever detend the sume agamst abl persans whomsoever

WARNING: Unless grantor provides beneficiany with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance ar grantor’s expense to protect beneficiary’s interest. This isurance
may, but need not, also protect grantor’s interest I the collateral becomes damaged. the coverage purchased by beneficiary imay not
pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained
property coverage elsewhere. Grantor is respensible for the cost of any insurance coverage purchased by beneficiary. which cost may
be added to grantor's contract or loan balance 111013 so added, the interest rate on the underlying contract or loan will apply ko 1.
The etfective date of coverage may be the date grantor's prior coverage lapsed or the date grantor fasled to provide proof of cover-
age The coverage beneticiary purchases may be considerably moze expensive than insurance grantor might otherwise obtain alone
and may not satisfv any need for property damage coverage or any mandatory liability insurance requirements imposed by applica-
bl Taw,

The grantor warrants that the proceeds of the Toan represented by the above descnbed nele and tug rust deed are {choose oney ¥

fa} primanly for grantar’s persongl, famsly or household purposes (see Important Natice below)

(b) for an orgamization, or teven if grantor 1s @ natwral person} are for business ar commercial purposes

Tlns deed applies o, inures 1o the beretir of. and binds all parties hereta, their heirs, legatees, devisecs, admnistracors, executors, persomt representatlves,
auccessors and assigna e lerm beneticiary shall mean the holder and owner. including pledgee. of the contract secured hereby, whether ot nol named ws a heneti-
clary heremn

In cunstreniy this Instrument. where the fonext so requites, the singular includes the ploral. and all grammatical changes shalt be made 30 that this instru-
ment shall apply equally 1o busiresses, other entives and to individuals

IN WITNISS WHERFOF, grantor has ¢xecuted this mstrument the date stated above: any signature on behalt of a business
or other entity is made with the authority of that entity

“IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a} or ,! a/n«m ‘/, WW‘/

(b} is inapplicable. tf warranty {a} is applicable and the baneﬁ;iary is

a creditor as such word is defined in the Truth-in-Lending Act and - Sﬂ.n H Y

Regulation 2, the beneficiary MUST comply with the Act and = dm .- Oﬁﬁu\ﬁd fl------
Regulation by making required disclosures. if compliance with the

Act is not required, disregard this notice.

STATE OF OREGON. County of _D&mw

Wwavan T, 204

by e
SOFFICIAL STAMP -
of ERIN BULBER
NOTARY PUBLIC-OREGON
i COMMISSION NO. 955260 ﬁotzu}- Public for Oregon
MY COMMISSION EXPIRES AUGUST 6, 2021 My commission ¢xpires 8 V ZQ_Z_I

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.}

T C e .. . Trustee

Ihe undersigned 1 the fega indebledness secured by the foregoing trust deed. All sums secured by the trust deed have been fully pad
and saustied You hereby are directed. on payment to vou ot any sums owing to vou under the terms of the trust deed or pursuam 1o statute, to cancel ali evidences
of indebtedness secured by the et deed (which are delivered 1oy ou herewtth together with the trust dead) and 1o reconvey. without warranty. to the parties Jesig-

nated by the 1erms of the trust deed, the estate now held by vou under Ihe same. Maii the recon evance and documents to

DATED .

Do not lose or destroy this Trust Deed OR THE NOTE which it
secures. Both should be delivered to the trustee for cancellation e -
before reconveyance is made. Beneficiary




