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DEED OF TRUST

MlN 1000458 1000265797 8 __J
'MERS PHONE #: 1-886.679-6377

DEFINITIONS

Words used if multiple sections of this-document are:defined balow and otherwords are defined in Sections 3, 11,713, 18,
'20 and 21, Certain rules regarding the usage of words used in this:document are also provided in Section 16,

(A) “Security Instrument” means this document; which'is:dated  July 1, 2019, togetherwith all Riders to
this docuiment. -

{B) “Borrower” s ROYCE FUNG ANDVIVIANYEUNG: as Tenants by the Entirety,

Borrower is {he trustor under-this’ Securrty Instrument,

Lenderis. & State.Chartered Bank, organized and ‘existing
under-the lawsof Oregon,
Lender's addrassis’ 8610 SW- Cardinal Lare, Suite’300, Tigard, OR 97224 -

(D) “Trustee™is AmeriTitle.

{E) *MERS” jsthe Mortgage Electronic Flegistration Systems, Inc, Lenderhas appointed MERS s the nomineeforLendsr
forthis Loan, and atisched 2 MERS Rider to this Security Instrumert; to be axecuted by Borrower, which further describes
the relationship batween Lender:and MERS, and which is:incorporated into and amends and:supplements this Security
‘Instrument.

(F) “Note” means the promissory niote:signed by Borrower and-dated July 1, 2019. The Note states that
Borrower. awes,,Lender "‘ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NOJOQ* * % ¥ % kxx £ % ¢

LR RS f&it**i**tai*li*tii*i!*‘bi‘h!*!'ﬁ***l\'fiﬂ***i** DO"arS(US $11250000

plus:interest. Borrower has promised to pay.this debt in-regular. Péricdic Payments:and to pay the debt in tult not later than
August 1, 2049,

(@) “Property” means the property thait is descibed below under the heading “Transfer-of Rights in.the Property”

(H) “Loan” means the debt evidenced by the Note; plusiinterest, any.prepayment charges and ldte'charges due under the
Note,.and all suims: due under this: Security Instrument, plus interest.

J
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LOAN #: 8501404676
(1) “Riders™meanis all| Hlders to:this: Secumy Instrument that are executed by Borrower. The following Ridets are to be

[¥] Adjustable Rate Ride ] Condomlmum Rider )'Second Home Rider
[ Balloon Rider [ Planried Unit Development Ridsr [J'VA. Rider
(¥} 1-4 Family Rider ] Biweekly Payment Rider

bl Mortgage Electronic Registration Systems; Inc. Rider
L1-Other(s) ispecityl

(J) “Applicable Law” means:al onfrollingapplicable federal, state and local statutes, regulations; ordinances and admin-
istrative rules and.orders (that 16 effect of law) as well as all apphcable final;:non-appaalable judicial opinions.

: . and Assessments” means all diies, faes; assessmenls and other charges that
y a cundommlum assoc:latlon homeowners assocnatlon or simjilar orgamzatuon

“paper lnstrument which It
to order, mstruct or aut ¢

clearinghouse transfers.
(M) “Escrow ltems”
(N) “Miscellaneous

ans any compensahon settlement award of damages, or.proceeds paid-by any third
party (other than ihs) ,eds paid under the coverages described in Section &) for: (i) darmage to, or destruction of,
the Property; (i) condemnation or other-taking of all of any part of-the:Property; (iii) conveyance in'lieu.of condemnation; or
(iv) misrepresentations ot. o omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” teans insurance proiecting Lender againstthe:nonpayment-of,-or default on, the Loan.

(P) “Periodic-Payment™ mgans the regularly scheduled amount due for (i) principal and interest-under the’'Note, plus
(i) any amounts-under Section: 3:6f this Security Instrument, )

(Q):“RESPA” means tié Real Estate Setllerment Procedures Act (12 U.5.C. §2601 ‘stseq.) and its implementing regulation,
Regulation X (12 C 024),-a8 They might be amendad from tirme to tiine, o any additional or successor legislation
or regulation thatgoverns he sare subject mattstAs used in:this Security Instrument, “RESPA” refers to all requiremenits
and restrictions that are imposed:in regardto:a “federally related mortgage foar” even if the Loan ‘does riot qualify as a
“federally related mortgage loan® une
(R) “Successor inInferest t Borrower” means any party that has faken title to the Property; whether or nat that party
has assumed Borrower's:obligations under the:Note and/orthis Security Instrument.

ar ,and conveys te,'l'rustye k,jtrust with power of safe, the following descnbed

af” ‘Klamath
[Name of Hecording Jurisdiction]:

Lot 16, Block 216, M| A ITION to the City of Klamath Falls, according to'the official plat thereof

on ﬁle in:the office of the County Clerk of Klamath County, Qragon

APN#:. R632836

which currently has this:address of 1430-1432 Divis

n St, Klamath Fails,

; [Street] (City]
Oregon: 97601 (!Property Address®):
[Zip-Code}

TOGETHER WITH all the imiprovetnénts niow of hereafter erected on the property, 'and all easéments, appurtenances;.,
‘and fixtiires now or hereafter & partof the propetty. All replacemisnts and additions shall also'be covered by this Security’
‘Instrument. Al of the foregoing is refetfed to'in this Seciirity Instrument-as the "Property”

BORROWER COVENANTS that Borrower is lawtally seisad; of the sstats hereby cohveyed: and: ‘has the right to grant
.and convey-the: Property and-that the Propetlyis-unencumbered, except for.encumbrarices of record. Borrower warvants
‘and will defend generally the title to-the Property againstali clalms and demands, subject to any enguifbrances; of tecord.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationail use and non-uniform covenants with limited
variations-by jurisdiction to.constitute a uniform:security instrument coveting real property.
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o s ] LOAN #: 8501404676
UNIFOBM COVENANTS, Borrowetr-and Lender covenant and agree as follows:

1. ‘Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
‘when.due't |nc|pa| ‘of-and interest on, the debtevidenced by the-Note ‘and any prepayment charges and Jate charges
dug under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the Note
and this Seeurity Instrument shall be made in U.S. eurrency. Howaver, if any check or othsr instrument recerved by Lender
as payment under the Note:or this Security Instrument is returned to Lender unpaid, Lender may require that any: or.all
subsequent payments dueunder the Note and this Security: Instrument be made in one or more of the following forms,.as
selected by Lender; {a) cash; (b) money order; (c).cerified check, barik chack, treasurer's check orcashier's check, provided
any such checkis drawr-upon an institution-whose deposits:are insured by a federal agency, instrumentality, or entity; or
{d):Electronic Funds Transfar.

Payments:are deemed received by Lenderwhen recelved at the !oca’uon designated in'the Note orat such other logation
as may be designated by Lender in acéordarice wrth the rovisions in Section . 15. Lender may.return dny payment
or-partial paymerit: if-the payment or partial-payments: are fficient to bring the Loan-current: Lender may accept any
payment or pamal payment insufficient to bring.the Loan current without waiver-of any rights-hereunder or prejudice to-its
rights to refus ek payment or part:al payments in the future; but Lender is not obligated to apply such payments at the
pplied as of iis schedulad due date, then Lender need not
splied funds until Borrower makes payment 1o bring:the Loan
time, Lender shall either apply stich funds-or retiri thém
‘o Borrower. If not applred earlrer such funds wrlf be applred to the outstanding principal balance under the Note immediately
priorto foreclusure Nobifset or claim which Rorrowe! rgh’( have now or in the future against Lender shall relieve Borrower
from makmg /ments due under the Note and this Security Instrument or performing the-covenants and agreements
‘Securedby this Security Instrument;

2. ‘Application of Payments or Proceeds. Except as othérwise describedin this Section 2, all payments accepted
anid applied by Lerider shall be-applied-in the following ordék of priofity: () iriterest due under the Note; (b) principal dus
under-the Note; () amournits-due-undar 8&dtion 3. Such-payrments shall be applied to edch Periodic Payment it the orderin
which it became due: Any remaining amounts shall be. apphed first o late charges, second to any otheramounts due under
this Secrity: Instruimient; and then to rediiee the principal balance of the Note.

If Lender receives.a payment frorn Borrower for a dehnquem Perrodlc Paymem whlch includes a sufﬂcrent amount 1o

%3 tstandmg, Lendatmay: apply any pa ment recsived 1rorn Borrcrwer to-the repaym ent of the Perrodlc
Payments if; and ta the extent that, each payment can be paid in full. To the.extent that any.excess exists after the payment
is. applied 1o the full payment of-on or more: Petiodic Payments, such'excess may be applied to any late charges due.
Voluntary prepayments shall be appliedfirst to:any prepayment charges and then as described in'the Note,
Any appircatron of payments ihsurance: proceeds or Mlscellaneous Proceeds to prrncrpal due under the Note shall not
d

g ) premrums for any and all insurance required by Lendsr under Sec-
“tiori 5; and (d): Mortgage Insurance prem:ums lf any, or any sums payable by Barrower o Lender. in lieu of the paymerit of
Marigage Insutance | ‘premiums:in accordance with the jons of Section 10: These fteims aré called ‘Escrow ltems” At
origination- o at-any tife during the term. of the: Loan; Lender may require. that Community Association Dues, Fees; and
Assessmefits, if any, be'escrowed by Borrower, and such dues; fees and assessments shall be an Escrow ltem. Borrower
shall promptly furrish to Lender all notices: of:-amolints to be paid under this. Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's ‘obligation to pay the Funds for any or all Escrow ltams. Lender may waive
‘Borrower's abligation to payto'Lender Furids foF: -anyorall Escrowitems atany time. Any stch waiver may only be in writing.
In‘the event of such:waiver; Borrower shall pay directly, when and witiera payable, the amounts due for any Escrow tems
forwhich payment of Furids has been walved by Lender and, if Lender requires, shall furnishto' Lender receipts evidencing
such:payment withir such time peru)d as Lendermay require. Borrowar's obligation to make sueh payments:ando provide
‘receipts shall for ail: purposes be deemed to be a covenant and agreement contained i this: Security Instrument, as the
phrase ‘covenant and agreement“ isiused-in Section 9.If Borrower is obligated 1o pay Escrow ltems directly, pursuant to-a
waiver; and Borrower fails to pay the:amount due foran Escrow lterm, Lender may exercise its:rights under Section 9.and
:pay such amount and Borrower shall then be obligated under Section 9'to repay.to Lender-any such amount. Lender may
‘revoke the waiver as lo.any. or all Escrow Items at-any time by a notice giveni in‘accordance with Section 15 and, upen such
‘revocation, Borrower shall:pay o Lender all Funds, and in such amounts, that are then required under this Section 3,

Lendar may, atany time; collect and hold Funds in-an amount (a) sufiéient 1o permit Lerider to apply the Funds-at the
fime specified under RESPA, and (b) not to exceed the maximum amaunta lender can requirs under RESPA: Lender shall
‘estimate the amount of Funds dueon.the basisof current data and réasonablé estimates of expenditures of future Escrow
‘Items or otherwise in‘accordarice-with Appllcable Law.;

The Funds shall.bé h ‘an institution whose deposrts are-insured by-a federal agency, instrumentality, or entity,
(including Léhdet, if Lehder s drinstitttion whose deposits dfe so insured) orin dny Federal Horme Loan Bank. Lendsr shalt
apply the Funds to paythe Escrow ltems fio-latér than the tima specified utider RESPA. Lender shall fiot charge Borrower
for halding and applying the Fiinds; annually analyzing the escrow acesurit; or-verifying the Escrow: lems; Unless Lender
pays Borrower interest on'the Funids atid ‘Applicable: Law permits Lender to make stich a charge. Unless.an agreement is:
made i Witing: orApplicable Law: requires intérast to be paid on the Furids; Lender shall-ngtbe required to pay Borrowet
-any ihterest or earnings:6rithe Fuids. Barower and Lénder can agree inwiiting; However, thatinterest shall be paid onthe
Funds. Lender:shall give:to Borrower out’charge, an annual-accounting of the Funds as requirad by RESPA.

Ifthers is a surplusof Funds held i escrow, a8 defined under RESPA, Lerider shall account to Borrower for the excess
funds:in-agcordance with RESPALIf thefe.is: ;a-shortage-of Funds held in-escrow; as defined undsr RESPA, Lender shall
nofify:Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the shortage
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LOAN #: 8501404678
‘it aceordanice with RESPA, biitin'no mare than 12:monthly payments. If thete is a deficiency of Funds held in escrow, ds
‘defined under RESPA, Lerider shall notify Borrower as réquiréd by RESPA;-and Botrower shall pay to Lender the arount
riegsary temake Up the defidiensy in accordarice with RESPA, but in'ng. mote than 12 manthly payments.
 Upon-payment ir full. of all sums. secured by this Security Instrument, ‘Lender-shall prompﬂy refund to Borrower. any:
Funds held-by Lerider;
harges; Liens. Borrower shall: pay 8l taxes, assessments; charges, fines, and impositions “attributable to the
‘Property which.can attain pruonty overthis Security Instrument, leaschold payments or: ground rents on the Property, if any,
and CommunityAssociation Dues; Fees, and Assessments; if any, Tothe extent that these ftems are:Escrow ltems, Borrower
shall pay them inthe manner provrded in Secn

in wrmng to the payment of the: obl]gatlon secured by the lienina manner acceptable ta Lend ; but gnly so Iong as Bor
rower-is performlng such agreement, (b) contests the fien in good faith by, or defends against enforoernem of the lien in,

10:.daysofthe date on whlch fhat notica is given; Borrewer shall satisfy the'lien or take oné or more of the actions set forth
above i this Sectlon 4

qt
by:Lenderi in oonnectlon wnth1h|s Loan.

5. Property Insurance. Borrower shall keepthe improvements now existing or hereafter erected on'the Property
insured againstsss by fire, hazards intlided within the terr ‘axténded coverage,” and any other hazards including, but
not limited-to, earthquakes and floods; for Which Lender requires insurance, This insurance shall be maintained in the
ammounts-{including ‘deductible levels) and forithe periods that Lender requires. What Lehder requires pursuant to the
‘preceding sentences can change-diiririg thie term-of the Loan, The insurance carrier praviding the insurance shall be
‘cHosen by Borrowar subject to'Lender's right to disapprove Borrower’s thoice; which right shall ot be exercised unress
‘sonably. Lender may require Borrowerto:pay, in conhection with this Loan, either: (a) a one-time charge for-flood-zone
determination; eeriification and tracking services; o (b) a one-time charge foi fldod zone determination and certification
services-and subsequent charges: sach time remappings or srmllar changes oceur which: reasonably might affect such
determination. or certification. Batrowsr. “also. be responsibla for the payment of any fees imposed by the Federal
Emergericy Management Agencyingonnectiormwith the review of any flood zone:determination:resulting from an objection
by Borrowar:

1t Borrower fails to maintain any:of the coverages described ahove, Lender may obtain insurance coverage, atLender’s
option. and Borrower's expense. Lender-s under:no obligation to purchase any-particular type or amount of coverage.
Therefore, such coverage: shall cover Lender, but might or might not-protect Barrower, Borrower's equity in the Property,
or'the contents of the Property, ;against-any:risk, hazard or liability:and might-provide greatet or lesser coverage than
was prewously in.effect. Borrower-agknowledges that the cost of the Insurance coverage so abtained-might significantly
exceed the cost of i insurance: that Borrower could have obtained. Any amounts disbursed by Lendér under this: Section &
shall become addition: of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the- bursement and shall be payable, with such:intersst, upon notice frorm Lender to Borrower
requesting paymer

ad by Lender and renewals of such policies shall be subject fo Lender's right to disapprove
tandard mortgage clause, and. shall name. Lender as mortgagee and/or as an additional loss

clause and shall:nar s mortgagee and/oras an addmonal loss | payee

in the cvent of | ,Bor.nower shall-give' prompt Hotice 1o the insurarice carrier and Lender. Lender may make proof of
loss if not‘made promptly by Borrower. Unfess tender and-Borrower oiherwise agree in writing, dny: instirance proceeds,
whetheror hot the undetlying insurance was raqiiired by Lender, shall be afplied o restoration er repalr of the Property, itthe
restoration or rapairis economically feasible and Lenders security s notlassened. Diring such fepair and restoration period,
:L:ender.shall have the rightto Hold such insurance proceeds until Lender has had:an opportunity to inspect stich Property to
ensure the work has beeti tompleted to Lender's: satisfaction; providad that such inspection- shall.be undertaken promptly:
Lender may disburse proceeds forthe. repalrs and restoration in a single paymant or in a series of progress payments as the
work is completed Unless an-agreementis made inwriting-or Applicable Law requires interest fo be paid on-such insurance
proceeds: Lendershalinotbe: required 1o pay. Borrower any.interestor eernings on such.proceeds. Fees for public-adjusters,

-or other third parties, retained by Borrower shallnot be paid out of the Insurance proceeds and shall be the sole obligation

uf Borrower. If the:restoration or fepdir.is niot:economically feasible or Lender's security would:be lessened; the insurance
,proceeds shallbe applied 1o the sums secured by this:Security Instrument; whether or not then due, with the excess, it any,
paid ta Borrower. Such:insurance proceeds:shall be applied in the order provided:for in Section:2,

If Borrower abandons the: Property, Lender may-file, negotiate and settle any available insurance claim and related
matters. If Borrower.does:not respond: within 30 days to a:notice from Lender that the insurance carriér has offeredto settle
a claim, then Lender “may:hegotiate and seftle the: claim, The 30~ “day- period. will begin when the natice is given. In either
event, or if Lender acquiresth perty under Section 22 of otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance p ‘an amount not to exceed the amounts unpaid under the Note orthis Security Instrument,
and {b) any other of, Bormwer jhits-(other. than th rlght to any refunad of Unearned premlums paid by Borrower) under
allinsurance policies coverrng the Property, insofar as such rights are applicable to- the coverage of the Praperty: Lender
may use the insurance proceeds sithier to.rapair ‘of restors the Property orto pay amounts unpaid under the Note or this
Security Instrument; whether or not then due.

6. ‘Occupancy. Botrowei:shall occupy, establish, and-use the Propetty as Borrower's principal résidénce withiin 60 days
atter thie exécution of this: Security Ihstrument and shall conttinué to occupy the Praperty as Barrower's principal rasidencs

i,
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'LOAN #: 8501404676
for atledst one year ‘after the date of-occlpancy; unless Lender otherwise agrees in-writihg, which eonsent shall not be
unreasonably witfiheld; of uhless extenuiating circimstances exist WhitH ‘are beyond Borrower’s control.

7 ‘Preservation; Maintenance and Protection of the Property; inspections. Bortower shiall not destroy, darnage‘er
impair the-Propety, allow the Propatty to detétiofate or commit waste on the Property. Whether or not Borrower is residing in
theProperty, Bofrower'shall maintain the Property in-order to praverit the Property from téteriorating or decreasing in valus
duetoits:condition: Unless it is deteiniinad pursuant to. Sectior 5 that repair or restoration is hot economically feasible; Bor
tower shall pmmptty tepair the Property it damaged 1o avord further detenoratron of damage Ifinsurance 1 or eondemnemon
proceeds are piid in‘ connecion with darage to, or
o restoring the Property only.if Lender-has relsased pmceeds for such purposes, Lender may disburse procesds for the
repairs and restoration in a singlepaymient or in a series:of pragress payiments as the work is completed. If the-insurance or
condemnation proceeds are not sufficientlo repair orrestore the Proparty, Borrower is hot relieved of Borrower's obligation
for the completion-of such: repalr or restoration;

Lender or its:agent may make:reasonable:entries upan and ingpections of the Property. If it has reasonable ‘cause,
Lender may.inspact the interior: ef the improvements:on: the Property, Lender shall give Borrower niotice at the time of or
prior to such-ar:interior inspection:specifying such reasonable cause.

8. Borrower s Leoan Application. Borrower shall be-in default if, during the Loan application process, Borrower:or
any persons or-entities acting at the- dlrectlon of Borrower or with Bafrower's knowledge or consent gave materially false,
misteading, or’ lnaccurate Information or statements to Lender {or failed:16 provide Lender with material infarmation) in
conhection with-the Loan, Matenal teprasentation riclude, but aré notilimited to, representations concerning Baorrower's
occupancy of the Property as Borrowsr's principal residence.

8, Protection of Lender Interekt inthe Properly and Rights Under this Security Instriment. If (a) Borrower
fails to: perform the covenants and agreements contained in this Becurity Instrument, (b) there isa legal proceeding that
might significantly affect Lender's interest inthe Prop ity and/or rights under this Security Instrurent (such as a procedd-
ing if- bankruptey, pmbate for condemriation” or forfaiture, for enforcement of a lien which may attain priority over this
Sedurity Instrimant or. te enforce faws . or regilations), of {c) Botrower has-abandched the Property, then Lender may
daand pay for. whateveris tfeasonable or appropriate 10 protect Lender's interest iny the Property- and Hights under this
Security Iastrument, including:protecting and/or-assessing the Vélie of the Property, and securing and/or repairing the
Praperty. Lender's actions can include, bt are ot liffited to: (a):paying:any sums scouted by-a lien which.has priority

rover this-Sectrity Instrument; (b) appearing.in.court; and (c) paying reasonable attorneys'feesto protect its interest in the

_Prapetty andfor fights ander this Security Instrument, including ts secured pesiion'in a‘bankruptey-proceeding: Seclr
ing the Properly includes, but.is riot limited to, entering the Property to-make repairs, change locks, replace cr board:up
doors.ard windows, drain:water from pipes; gliminate building or ather cade violations-or dangerous conditions, and have
utilities-turried or or.off, Although Lender:may take action under this Sectior: 9, Liender does not have to.do so and is not
under any duty:or.obligationto do-so. It is agreed'that Lender incurs noliability for not taking-any or all actions authorized
under this Section:9.

Any.amourits:disbursed by Lender under.this: Section §-shall become additional debt-of Borrower securad by this
Segurity Instrument These amounts shall: bearinterest at the Nota rate from the date of disbursement and shall be pay-

-able; with such intsrest, ‘tipon notice from Lender 1o Borrower requesting. payment.

If this Secunty Instrument is on a leasehold; Borrower shall comply with all the provisions of tha Iease, Borrower shall
not surrender the leas state and interests hergin conveyed or terminate or cancel the ground-fease. Borfower shall
riot, without the-express Written consent of Lender, alter or amend the- ground lease. If Borrower acquires fee title to the
Property, the easéhald ahd the fee fitle shall not merge unles\, Lender agrees to the-merger in writing.

10.- Mortgage Insurance. tLend equrred Mortgage Insurance as a condition of making the Loan; Borrower shall pay
the premitms required:to. malitaiti the Mortgade: Insurance-in effect.If; for any reason, the Mortgage Insurance coverage
required by Lender céasés to be availablé from the fnoftgage insurer that prevrously provided such insurance and Borrower
was required to-make separately. designated paymerits toward the premiums for Mortgage Insurance; Borrower shall pay
the premilims requited to obtain coverage Substartially equivalent to the Mortgage Insurance. previotisly in effect;-at'a cost
substantially. equivalent to the' costto Borrower of the Mortgage Insurance previously ih efféct; ffom. an alternate mortgage
insuter selectad by Liander If substantiatly: equivalentMortgage Insurance:-coverage is not-available, Borrower shall:contiriue
1o pay 16 Lender the amount of the separately deslgnated paymgnts that were due when the insurance coverage ceased
10 be i effsct; Lerider will accept, use'and retaif thése payments as a non-refuridable loss reserve in fisu of Mortgage
tnsurance. Such loss reserve shall be noni-refundable; notwithstanding the fact that the Lioan is ultlmately paidiinfull,-and
liender shall notbe requited to-pay-Borrower any inferestior earnings on such loss réserves. L.ender can'no: longer require

‘loss reserve payments if Morigage Insurance-coverage: (in the:amount and for the period that Lender requites) provided by
an insurgrselected by Liender:agair becomes: available; is obtairied, and Lender requires separately designated payments
towardthe premiums for Morigage insurance; if Lender required Mortgage Insurance as a condition of making the Loan:and
Borrower was required to:make separately designated payments fowatd the premiums for Mortgage: insurance, Borrower
shall pay-the: premiums required o, maintain:-Mortgage Insurance in efféct, or to provide a non-tefundable loss reserve,
until Lender's requirement for Mortgage-Insurance ends in-accordance with-any written agreementbetween Borrower-and
Lendar providing for such terminatien:or untﬂ termmatron is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation g pay interestat the rate: prowded in the Note.

Morigage Inistifance reimburses Lender {or any.entity that purehases the Note) for:certain losses it may incur if Borrower
‘does not repaythe: Loanh:as agreed; Borrower Is not a-party to the Mortgage Inisurance.

Mortgage irisurers evaluate their'total risk on all-such insurance il force from time to time, and may enter into agree-
ments with other partles that share or modify their risk, or reduce !osses These ‘afjreements:are on terms and ‘conditions

requrre the mottgage i insurer to make payments usmg any source ot funds that the mortgage msurer may have available
(which may include funds dbtainsd from Mortgage Insurance premiums).

As afesuli'of these agreements, Lender, any purchaser of the Nate, anotrier insurer; any reinsurer, any other-entity, or
any affiliate of any of the:foregeing, may receive (directly 6 indirectly) amounts that derive fram {or might be characterized
as) a portion-of Borrowér's payments for Mortgage Insurance, in exchange:for sharing or modrfylng the mortgage insurer's
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LOAN #: 8501404676
rigk, or reducing losses. if sueh agreement provides thatan affiliate of Lender takes & share of theil insurersrisk in exchange
'for a ghare of the: premiums paid to therinsurer, the arrangement is often termed “captive reinsurance; Farther;
{d)” Any suchagresmsnts will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance;
cot any other terms of the Loan, Such agreements will not increase the amount: Borrower will owe:for Mortgage
Insurance; and they will not:entitle Borrower ta-any refund.

(b) Anysuch agreements will not affect the rights Borrower has - if any — with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any.other.law.These rights may-include the right to receive
certain disclosures;torequest and cbtain: cancellationof the Mortgage Insurance; to have the Mortgage Insurance
termlnated automatlcally, and/or to receive:a refund of any Martgage Insurance premiums that were uneamed. at
the time of such cancellation:or termination,

. Assignment of-Miscellaneous: Praceeds; Forfeiture.-All Miscellaneous: Proceeds are hereby assigned to and
shall-be paid to-Lender,

If the Property is‘damaged, such-Miscellaneous:Proceeds shall be.applied to restoration or repair of the Property, if
the:restoration:or. repait.is.economically feasible and Lender’s security is not lessened. During such repair and-restoration
period, Lender shall have the rightte-hold stich Miscebaneous Procaads untilLender has had an opportunity to inspect.such
Property to:ensure thework hasbeen completed to Lendars saﬁsfacﬂon provided iHat such mspectlon shall be-undertaken
promptly. Lendermay pay for the repairs and restorationin a smgle disbursement or.in a series of progress payments as the
work is compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid-on such Miscel-

laneous Proceeds, Lerider shall:not be required to pay Borrower any interest of earnings on such Miscellaneous Proceeds.
‘ air is not econariically feasible or Lender's security wollld be lessened, the Misceliariedus Proceeds
shall-be applred to the sums secured by this Security: Instrurment, whether or notthen due; with the excess, it any, pald to
Borrower.: Such Mscellaneous Proceeds shall-be’applied in the order provrded for in'Section 2.

Inthe avent of & total taking; destruction, or logs in value of the Property, the M|sce|laneous Proceeds shall be applied
tothe sums sectred by this Sec ity Instrument, wheiher or not trien due, with the excess, if any, paid to Borrower.

In the sveritof 4 paitial rig, destruction; of lossiin valie of the Propeity in-which the fait market value of the Prop-
erly imimigdiately betoré the partial taking; destruction; or Toss tn value & equal to ot greater tharthe-amount of the sums
secured by this-Security Instrumetit immediately before the partial-taking, dastriiction, or loss in value; unless Borrower
and Lender dtherwise agiee in Wiiting; the sums' secured by this Security Instriument shall be reduced by the amount of
the Mistellaneous Proceeds muiltiplied by the following fraction: (a) the fotal-amount of the sums secured immediately
before thie partial-taking, des’(rucﬁon -G loss in value divided by (b) the fair market value of the Property immediately
before the partialtaking; destruction; orloss in-valua, Any balarice shall bs paiid 1o Borrawe.

Inthe'event of aipar aﬁakmg. destruction, or loss in valug of the Property iffwhich the fair market value of the Property
immediately before the partial taking; destruction, or [oss in value is less than the amount of the sums secured immediately
before the partial takmg, destruction; orjoss in vale, unless Borrower and Lender otherwise agree in.writing, the Miscel-
laneous Proceads shall be applied to the sums secured by this Security Instrument whether or notthe sums are then due.

If the Property is:-abandoned by Borrower; ‘o if, after notice by Lender to Barrower that the Opposing-Party (as defined
m ‘the next sentence); oﬁers o make:ar award to settle a clarm for damages Borrower farls to respond to Lender within

- Property or to the sums secured by this Securrty lnstrument whether ornotthen due. “Opposing
F'arty‘ means thi third party that' owes orrower Mlscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to

Borrower sh
:could resait in forfeitus er material |mpa|rment of Lender's lnlerest inthe: Pmperty of rlghts under thrs
Security Instrument. Borower can cureé surh a defauilt and, If acceleration has occurred; reinstate as provided in Saction
19, by causing e action or progesding to:te dismitssed with a ruling that, in Lender's judgment,:precludes forfaiture of
thie Property, or.other material impairment of Lender's interest in the-Property:or rights under this:Security Instrument. The
procadds of any dward or claim for damages that are atiributabile.to the impairment of Lénders intergstin the Property are
hereby assigried and shall be paid to-Lender:

AllMi ellaneous Procaeds that ars natapplied 1o restoration i fépair of the Property shall be applied in the grder
iprovided for I Section 2

42. Borrower Not Released; Forbearance By Lender: Nota Waiver, Exterision of the time for payment or modification
ot amortization of the'sums secured biy:this Security Instrument granted by Lender to Borrawer or any Successor in Inierest
of Borrower shall not operate to-release the liability-of Borrower or any Successors:{n Interest of Borrower. Lerider shall not
be required to'commence procgedings againstany Successor |t Interest of Borrower or to refuse to extend time for payment
or otherwise:modify: amortization of the:sums secured by this Secumy instrument by reason of any demand made by the
original Berrower or any Successors in Interest-of Borrower; Any forbearance by Lender in exercising-any.right or rermedy
including, without limitation, Lender's acceptance:of payments from third persons, entities or Successors i Interest of Bar
rower orin amolints less than the:amountthen due, shall notbe:a waiver of or preclude the exercise-of any nght or remedy.

13:: Joint and Several Liability; Co-signers; Successors and Assrgns Bound, Borrower covenarits and agrees that
Borrower's obligations and abiiity shall be jointand several, However, any Borrower wha co-signs this Security Instrument but
doss not execute the Note (a “So-signery: (&) is £o+signing this Security Instrument only to mortgage, grant.and convey the
co-srgner’s interestinthe Property triderthe term: ofthis Segurrty Instrument; (b}is not personally obligated to pay the sums
secured by this Securrty Instrument; and (c) agrees that L.ender and any other Barrower can agree to extend, modify, forbsar
or make &ny accomigdations with regard to the terimis of this Security Instrument or the Note without the ec-signer’s consent.

Bubject to. the provisions of Section 18; dny. Successor in Interest of Borrower who assumes Borrower's obligations
under this:Security Instrumant in writirig, ‘and s dpproved By Lender, shall obtain. all of Borrewsr's rights and benefits
ynder this Secinity Instrament. Borrower shall not be released from Borrower's obligations and liability under this Security
[Instrument unless: Lender agrees to such rélaassdn'writing. The covenants and agreements of this Security Instrument
-shall bind (except &s provided in Section: 20) dnhd Benefit the sucsessors and assigns:of Lerder:

14, Loan Charges. Lerider riay charge Borrower fees fof Services perfarmed in‘conhiection with Borrower's default,
forthe purpose of protecting Lenders:interest in the Property and rights under this: Security Instrument; inciuding, but not
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) LOAN #: 8501404676
limited to; attorrisys: fas; property inspectionand valuation: fees. In regard toany other fags, the absence of express authority
ifi-this Seurity Instrurnent to charge a specitic fee to Borower shail not be construed as a prohibition on the charging of
suehfes; Lender miay hot charge fees thab-are exprassly prohibited by this ‘Security Instrumant or by Applicadls Law,

[fthe Loan is subijsct toataw whichisets meximum Joan charges,-and that law is finallyinterpreted so that the intersst
or other loan-charges wollectad or to b collected in-connection with-the Loan-exceed the permitted limits, thers.(a) any
suchloan charge shall be teduced by the amount pecessary to- reduce the chargeto the permitted limit; and. (b) any sums
already coliected from Borrower.which excesded permitted limits will be refunded-to Borrower. Lender may choose fo make
this refund by reducmg the principal owed under the Note or by makmg a-direct payment to- Borrawer. If a refund reduces
principal, the reduction willbe treated as partla] prepaymem without any prepayment charge (whethar of hot a prepayment
charge isprovided forunder the Nots): Borrow ceaptance of any-such refund made by direct paymisnt to Borrower will
constitute a-waiverof any nght of astion:Borrower might have-ansing out of such overcharge.

15. ‘Notices. All hotices given By Borrowear of Lender In connéction with this Security: Insteuiment mustbe in wiiting. Any
riotice to Boriowerin cérinection with this Sacurlty Instrument shall be dasmedto have been given to Borrower when mailed
by’ first class mail of when actually- dellvered to Borrower’s notice addréss: if sent by other rmeans: Notice to any one Borrower
shall coristitute riotice to.all Borrowsrs unless Applicable Law expressly requires othierwise: Thenotice address shall be the
Property Address unless Borrower has designated a substifite notice addréss by notice to Lerider, Borrower shall promptly
‘hotify Lender of Botrower's change-of address. If Lender:specifies &' procedure for reporiing Boirower's chafige of address,
‘thien Borrower shall énly reporta chiangé of addréss through that specified procedura. There may bia ofly.ofie designated
‘notice address underthis Secufity instrament at any one-time. Any.nictice 16 Lerider shall b given by delivering it or by
‘matling it by-first:class tnailto Lender's address stated hierein unless Lender hags desighated another address by nitice to
‘Borrower. Ary: notice in-conriection. with this-Security Instrument il not be desrmied to have been given to Lender until
actuslly received by Lender. If any wiotice raduired by this Security Instrument is also raquirsd urider Applicable Law, the
Applicable Law: taguirement-will satisfy the corresponding reduirement under this: Securily Instrument.

" 16.. Governing Law; Severability; Bules of Construction. This Security Instrument shall be governed by federal law
-and the law of tHe jurisdiction'in which the Propertyis located. All rights and obligaticns cantained in this Security Instru-

misnt are subject to anyrequiremants and limitations of Applicable Law, Applicable Law might explicitly-or implicitly allow the
‘patfies 1o ‘agree by-contractorit might be silent, but such silence shall not be construad as a prohibition against agresment
by contract. In'the event that any-provision ot clause of this Security Instrument orthe Note conflicts with Applicable. Law,
suich conflict shall not ‘affest other provisions. of this- Sequrity Instrument 'or the:Note which can be giver effect without the
conflicting:provision.

As used inthis Securl
words or words of the mi

Alnstrument {a)words of the masculing gender shallmean and include correspondmg neuter
& gender; (b) words in-the singular shall meari and include the plural and'vice versa; and
(c) the word “may give d»scretlnn wnhout any obllg,atmn o take any actior,

17 Berrower’'s Gop rrower shall-be-given-one copy‘of the Note and of this Security instrumenit.

18, Transferof the: Pmpeﬁy ora Beneﬁclal Interest in Borrower. AS Uséd in this Section 18, “Interest inthe Property”
means any lagal or. behisticial intetestin the Property: including, but notlimited fo, those beneficiat interests transferred in a
bond for deed, con’(ra d, mstallment sales contract or esorow agreement; the intent'of whichis the transtar of title

person.-and a beneflcra
require-mmediate p
exercised by Lerder if such axroise 1§ pmmbxted by App!scabla Law:

If Lender excreises this: aption; Lender shall give Borrower riotice of acdelaration. The notice shall provide a perdod of
notlessithan 30 daysfrom the date thi notice'is given in accordancs with-Section 15 withiri which! Borrower must pay all
sums secured by this Security Instrurient If Borrowar fails to pay these sums prior to the expiration of this period, Lender
may lnvoke any remac!ies permitted By thrs Set:umy Instrument wnthout further nohce or demand on Borrower,

rightto have enforégment’ aﬂhm Secunty Instrumemdlscuntlnuad at any tinie prior-to: the earhest ot: (8) five days before
sale of the Propefty pursuant o anygowerof sale cantained i this Security Instrument; (b) such other pericd as Applicable
Law right specify forthe terminatio orower’s Tight to réinstate; or () entry of a judgment enforcing this Security Ingteu-
mignt: Those conditions:are thal Botrowers (a) pays Lenderall sums which then would ba dus underthis Security Instrament
and the Noteag it no gceeleration had oeeued; (b cures any default of any other-covenants or agreements; (c) pays-all
expenses.incurred in enforcing this Sacurity. Instrument, including;. but not imited to, reasonable atiorneys’ fees, property:
inspection: and veluation:fegs, and other.fees incurred for the: purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such-adtion-ag Lender may reasonably require to assurerthat Lender’s
interest it the Property and yights under this Security Instrument, and Borrower's obligation to. pay the sums secured:hy
this Secunty Instrument, shall. continue- unchanged. Lendar may require that Borrower pay such reinstatement sums and
axperises in-one or more-of the following forms; ds selected- by Lender:(a) cash; (b ) ioney order; (¢) certified check, bank
chack, treasurer's check or cashier's check, provided any stich check is draiwn Upon afinstitution whose depostts-are
ingured by afederal agency, instrumertiality or entity; or (d) Electronic Funds Transfar. Upon minstatement by Borrower, this
Security Instrument and obligations secured hereby shall remair fully-effective as if no acceleration had oceurred. Mowever,
this rightto reinstate shall not apply-in ‘the case of acceleration under Section:18;

20.-Sale of Note; Chidrige of Loan Servicer; Notice of Gilevance. The Note or a partialinterest in tha Note (together
with this: Security Instriment) ¢an b sold ‘one ‘o more tinies without prict notice 1o Borfower: A sale wight result in a
change in the entity (known Ay this “Loan Servicer’) that dollscts Periodic Payrients due under the Nots and this Security
Instramient and performé other mortgage loar setvigirg: obiligations underthe Note, this Security Instrurent, and Applicable
Law. There-diso might bie ong ormore changegof tHe Loar Servicer urirelated 1o a sale of the Note. If there is & change
of the Loan Servicer, Borrowsr will be giveriweittennotice of the charige whish will state the name and address of thie niew
Loan Servicer, the addiess To-which payments should be made and any other information RESPA requires in connection
witha riotice of transfer ot-servicing: 1f the Note is sold-and thereafter the Loan is serwced ‘Byaboan Bervicer other than
the purchaser-of the Note, the mortgage loan servicing abligations-to. Barrower will remair:with the Loan Serviger or-be
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*transferred 16 d SuccessorLaan Servicer-and are not assurmed: ‘by the Note purchasar unless otherwise provided by the
Note purchaser. ) ) )
Neither Borrower:tior Lendar may commenice, join; ar be jeined to any judicial action (as eithier an individual ltigant or
-the member of aclass) that anses from the other party’s actlons pursuant to thls Secunty Instrumem ar that alleges that
o Lender has: notmed the other party (wrth such notlce glven in Compllance with'the requirements of Section 15) of such
alleged ach-and afforded the other parly hereto @ reasonable period: after.the- giving-of such notice to take cotrective
\pplicable Law provides a time periad which must elapse before:certain action can be taken, that time period will
be-deemed to be reagonable for purposes;of this paragraph. The notlce of aceeleration-and opporlunny fo cure given to
‘Borrower pursuant fo- Secmon 2Z-andthe notlce of acceleration given to BOrrower pursuant to Section 18 shall be deemed
o satisty the notice-and opportumty to take corraotwe action provisions of this Sectlon 20.
21 Hazardous Substances Assed in this Section 21: (a) “Hazardous Substances” are those substances defined as
foxicor hazardous substances ‘poliutants, or wastes by Environmerital Lawand the following substances: gasoline, kerosene,
ather flammable or toxic petroleurs products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
ot formaldehyde, and radicactive materials; (b) “Envitonmental Law” means federal taws and laws of the jurisdiction where
‘the Property is located that relate to health, safetyor environmenta protection; {e) “Environmental Cleanup” includes any
‘response action, remadial action, or removal action; as defined ih Environmental Law: and {d) an"Environmental Condition”
means a condvtlon that can catise, contribute16; or otherwise triggeran Environmental Cleanp,
Berrower shiallnot cause or permitthe presence,.use, disposal, storage, or release of any Hazardous Substances; or
threaten to release any.Hazardous Siibstances; oh of in the Prouerty Borrower shall-not do,. nor allow-anyone else to da,
‘anything affecting the.Propeity (a) that Is in viclation of any Environmental Law, (b} which cteates an Environmental Condi-
tion, or (c)wiich, due tothe preserice, use; ot release of a Hazardous Substanice, creates acandition that adversely affects
the value of the Property.' Ihe preceding two-sentences shall not apply to the presence, uss, of starage on the Froperty:of
srall quanitities of Hazardotis Substarices that are-generally tecognized to'ba appropriate to normal residential uses ard
to mainterance of the: Préperly (including, but not limited to; hazardous substances in consumer products).
Botrower shall-promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party lnvolvmg the Property and any Hazardous Substance:or Ervironmental
“Law of which Borrowerhas actugl knowledge, 1(b) any Environmental Condition, ineluding but not limited to, any spilling,
leaking; discharge, release or thraat of release of any Hazardous Substance; and {c) any condition caused by the presence,
use orrelease of a Hazardous Substance which: adversely affects the value of the Property: If Borrower learns, or is notified
by any governmenital:or regulatory authority; or.any private party, that any.removal or otherremediation of any Hazardous
Substance affecling | the Property.isnecessary, Borrower shall promptly take all necessary remedial ations in accordance
with Envirenmental Law. ‘Nothing herein-shall create:any obligation e Lender for an.Environmental Cleanup.

NON-UNTFOHM 'COVENANTS, Bdrfower and Lender furiher coveniant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to-Borrower- prlor to-acceleration following Borrower’s
breach of any-cavenant or agreement in‘this Security Instrument: {(but not prior to accelerallon under Section 18
unless Applicable Law provides otherwise). The nitice shall spacity:(a) the defalilt; (b) the action required to. cure
the default: (c)a date, not less’ than 30:days from the date the notice Is given io Borrowet, by which the default must
be cured; and: (d) ‘that failure to cure the default-on or before the date specified in'the riotice may result in accel-
eration of the sums secured by this Security Instrumant and-sale of the Property. The notice shall further inform
Borrower ot the rightto. ‘reinstate after acceleration and the right to bring a court actionto ‘assert the non-existence
of a default or any-other defehse of Borrower to’accelerdtion and-sale. If the ‘default Is hot cured 6n or before the
date specified in the niotice, Lender atits option may fequireimmediate payment in full of all ums secured by this
Security Instrument without firthierdemand aiid may invoke the-powet of sale and any other remedies permitted
‘by Applicable Law. Lender shall be entitied to colléct il expenses incutred in pursuing the remedies provided in
this: Section 22, including; but not limited to; reasonable attarrieys’fees and costs of title evidence.

It Lender invokes the Ppower of sale, Lendet shall execute or cause Trustee to execute a written notice of the
‘oecurrence of anevent of defavlt and of Lerider’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in-which any part of the Property is located. Lender or Trustee shall give
notice'of sale in the mianner prescribed by: Applicable Law to Borrower and to other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time.and place and under the terms designated In the notice of sale
in one or more parcels and in any order Trustee determings. Trustee may postpone sale of.all or any parcel of the
Praperty by public:annouricement at the time and place of-any previously scheduled sale. Lender or its designee
may.purchase the Praperty at any sale.

Trustee shall deliver to the purchaserTrustee s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made theréin, Trustee shall apply the proceeds of'the saie in the foliowing order (a) 1o all expenses ‘of the sale,
‘including, but not limited to; reasonable‘l'rustees and-attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons Iegally entitled to it

23..Reconveyante. Upon payment.of all sumis secured by this Secutity Instrimeit; Lender shall request Tnistee to
reconvey the Property and'shall surrender this Security fnstrument and all:notes evidencing debt secured by this Security
Instrument to Trustee, Triistes shall reconvey the Property without warranty to:the person.or persens:legally entitled to it
Such persori or persons shall pay any recordation costs: L ender fray charge stich perscn or persons-a fee for raconveying
the' Propiety, but only if the 6ipaid tora third jparty.(siich as the Trustee) for servicss rendered arid the charging of the
fas is parmiitted undor Applicable Law.

24, Substitute Trustee. Lender migyfrom time to time remove Trastee and appoint 4 successor frustee to any Trustee
appointed:hereunder Withiout cenveyance of tie: Property; the: successor trustee shall susceed to.all tha tifle, power and.
duties conferrad upon Trustes herein and by Applicable Uaw,
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WARNING

Unless yoli provide us with evidence of thiginsurance coverage asrequirad By obr contfact or loan agreement,
wemay purchase insurance atyolrexpense to protect ourinterest. This insurance may, but need not, also protect
yourinterest. If the collateral becomes damaged, the coverage we: purchiase may not pay any. claim you make or
any-claim fadé against-you. Yol riay later cancel this coverage by providing evidence that you have obtained
property coverage elsewhste.- ’

You are responsible forthe cost of any insurance purchased by us. The cost of this insurance may be added to
yout contract ot loan balance. If the costis added to your contract or loaribalance, the interest rate onthe undetlying
conhtractorloan will apply to this added amount. The effective date of coverage may-be the date your prior coverage
lapsed or the:date you failed t' provide proof-of coverage.

The coverage we purchase may be considerably more expensive thaninsurance you can obtairvor your.own
and may ‘not sahsfy any nesd for. property ‘damage coverage or:-any mandatory hablllty insurance requirements
imposed by Applicable-Law.

BY'SIGNING BELOW, Borrower accen
-and in.any. Rider exesuted by Borrower.

d-agrees to the terms and covenants contained in:this Security Instrument

d recorded with it.
7 / 2 /20./ gﬁeal)
TEETOATE.

F 2] 2011 (Seal
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‘State of U O\’V‘?Lk
0 W'MLEV/

This instrutrient was acknowledyed béfore ms on 3
‘ANDVIVIAN YEUNG..

Couty ofKIANM

. by ROYCE FUNG

PR W W N

:: JANELL R. STOUT )
. Notary Public - State of Florida

Commission ¢ GG 127027

TSRO My Comm. Expires Aug 14, 2021

= 1T
,,- wwwwwwwww My commission expires: (8{ Lﬂ// 104l

-

Borded thraugh National Notary Assn.

Lender: Umpqua Bank
NMLS 1D 401867
Loan Originator: Trask Ryan Court

NMLS iD; 493079
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridei") is made this 1st dayof July; 2019, and is
incorporated into and ‘amends and supplements. the Deed of Trust {the "Security
Instrument”). of thé: same date given by the undersigned (the “Borrower,” whether there

ne"or More PErsons mﬁersigned) to secure-Barrower's Noteto
Umpqua-Bank, a State Chartéred Bank

(“Lender) of the same date and covering the Property described in the Security
Instrumient, which s located at:
1430-1432 Division St; Klamath Falls, OR 97601.

In addition to the-covenants and agreements made in the Security Instrument, Borrower
andlenderfurthercovenantandagree ihatthe Securityinstrumentisamendedasfollows:

e Definitions section af the Security Instrument is amended as follows:
“Lender” | is Umpgua Bank.

Lenderis a-State Chartered Bank arganized and existing
under the laws of Oregon. Lender's address is
6610.SW Cardinal Lane; Suite 300, Tigard, OR 97224.

Lenderisthe beneflciary under thfs Secunty Instrument. The term:“Lender” includes
any successors and assigns ndel

“MERS” is Mortgage Electronic Reglstratlon Systems; Inc: MERS s 3 separate
corporation that is:the No “Lender and is acting solely for Lender. MERS is
organized and existing: under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)..679- MERS. MERS is
‘appointed as the Nominee for Lender fo exercise the rights,“duties and obligations of
Lender as Lender may from time to time.direct, lncludlng but notlimited to appointing a
successor frustee; assigning, or releasing, whole or in part this Security Instrument,
foreclosing or directing Trustee to inslitute foreclosure of this Security ‘Instrument,
or taking such.other actions. as Lender may deem necessary or:appropriate under
this Security Instrument. The term: *MERS" Iricludes any successors and assigns of
MERS. This-appointment shall inure to and bind MERS; its successors and assigns,
-as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section:of the Security instrument is further.amended to add
‘the following-definition.
_ “Nominee” meahs one designated;to ‘actfor.another as its représentative for
‘a limited purpose.
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o LOAN #: 8501404676
B. TRANSFER OF RIGHTS IN THE PROPERTY L

The Transfer of Rightsin the Property section of the Security Instrument is
amended foread as follows:

This Security Instrument secures to Lender: () the repayment of the Loan, and
all renewals, extensions and modifications. of the Note; and (i) the performance of
Borrower’s-coveriants and agreements under this Security Instrument and the Note.
For this purpose, Barrower irrevacably grants and conveys to Trustee; in trust, with
power of sale, the following described property:located in the
County [Type of Recording Jurisdiction] of
Klarnath [Name of Recording.Jurisdiction]:

Lot 16 Block 216, MILLS SECOND ADDITION to the City. of Klamath Falls,

APN # R63283ﬁ

which currently has the:address of 1430-1432 Division St, Klamath Falls,

[Street]{City]
OR 97601 ; {(“Properly Address"):
[State] [Zip Code]

TOGETHER WITH allthe impravementshow orhergafter erected onthe progerty,
and all sasements, appurtenances and fixtures riow or hereafter a part-of the property.
All replacements and additions shall-also be covered by this Security Instrument. All of
the foregoing:is.referred to in this Security Instrument as the *Property.”

_ Lender, as the beneficiary. under this Security Instrument; designates MERS
as the Nominee for Letder: Any notice required by Applicable Law: or this-Security
Instrument 16 be served on Lender must be sérved o MERS 'a$ the- designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right te-exercise any or all interests granted by Barrower
to Lender, including; but not limited to, the right to foreclose and sell the Property;
and fo take any action required of Lender iricluding, but not limited to, assigning and
releasing this Security Instrument; and substituting a successor trustee.

C. NOTICES
Section 15 of the Se,curlty instrutrient is amended to read-as follows:
15.Notices.-All notices given By Borrower or Lender in conhection with this
Secunty Instrument must be in‘writing. Any hatice to Borrower in connection with this
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LOAN #: 8501404676
Security Instrument shall be deemed to have been given to Borrower when mailed
by first ‘class: mail or when actually delivered 16 Borrower's tiotice address if sent
r means. Notice to any one Borrower shall constitute notice to all Borrowers
pplicable Law expressly requires: otherwise. The notice address shall be

thé‘;Property ‘Address.unless Borower has designated a substitute nofice address
by riotice 1o Lender. Borrower shallpromptly nolify Lender of Borrower's.change of
address» I Lender speclﬁes a procedure fur repomng Borrower's change of address,

: .tlmer Any notlce to Lendershall be given by delwenng itor by mamng it by first
class mailto Letider's address stated hereln uriless Lender has designated andther
by notice to Borrower: Borrower acknowledges that afy notice Borrower
o Lender must also be provided to, MERS as Nominee for Lender unti
MERS' Nominee interest is terminated, Any notice provided by Borrower in connection
with:this Security Instrument will not be: deemed 1o have been given to MERS unfll
actually received by MERS: Any notice in-connection with this Security Instrument
shall net be deeried to Have been.given to Lenderuntil-actually received by Lender. If
‘required by this Security Instrument is-also required under Appticable Law,
able Law requitement will satisfy thie:cortesponding requirement under this
Security Instrument;

.0, BALEOF NO HANGEOF LOAN SERVICER; NOTICE.OF GRIEVANCE
Seclion 20 ¢ Curity instrument is amended to read @s follows:
20.Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note
or a:pattiakinterest in the Note (together with this: Security-Instrument) can be sold
one ormore times without prior notice fo Barrower: Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Securlty Instruerient, MERS
remains the Nominee for Lender with the authority-to-exercise the rights-of Lender. A
restltina change irrthe entity (known as the 'Loan Servicer’) that collects
Periodic Payments due under the Noté and this-Security Instrument and performs
other mortgage:loan servicing -obligations under the Note, this:Security Instrument,
ahd Applicable Law. There-also might beong orimorechanges of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
n written notice 'of the ehange which will state the name and address of the
new Loan Servicer, the address to-which payments should be made and any other
information: RESPA requires ir-connection with a notice of transferof servicing. If the
Notesis sold and thereaffer-the Loan is senviced by a Loan Servicer other than the
purchaser of the Note, the: morgage loan servicing obligations to Borrower will remain
with the Lean Servicer 'or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provuded by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to-any judicial
action {as either an individual litigant or the member of a:class) that arises from-the
other party's actibhs pursuiant to this: ity dnstrument or that dlleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
glven in campliance with the requirements of Section 15) of such alieged breach and
afforded the other party hereto areasonable period after the giving of such notice to
take corrective aétion. If Apphcabie Law provides d time period which must elapse
before certaln action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph The notice of atceleration.and opportunity tocure-given
to Borrower pursuant to Section. 22 and the notice of acg “eleration: given:to Borrower
pursuantto Section18 shall be deemed to-satisfy the notice and opportunity to take
corrective action-provisions of this Section 2,
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, ‘ ' LOAN #: 8501404676
E. SUBSHTUTE TRUSTEE

Section 24 of the Securityinstrument is amended to read as follows:
, 24, Substitute Trustee. In accordahce with Applicable Law, Lenderor MERS may
fromtime totime appointasuccessortrustes toany Trustee appointed hereunder who has
ceased o act; Without conveyance of the Property, the successor trustee shall succeed
to all the titte,:power and duties conferred upen Trustes herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants
contairied in thissMERS Rider:

o .4/2(@ (Seal)
! DATE

i 2] 2019 (seal
S | DATE
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LOAN #: 8501404676

MIN: 1000458-1000265797-8
1-4 FAMILY RIDER
(Assighment of Rents)

THIS 1-4 FAMILY RIDER s made this 1st day of -July, 2019
and-is mcorpcrate, into and- shall be deemed fo-amend and supplement the Mort-
gage, Deed of Trust,.or-Security Deed (the"Security Instrument”). of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to. Umpqua
Bank;a State Chartered Bank:

{the“Lender")
= and covering the Property described in the Security Instrument

4301432 Division St
‘Klamath Falls; OR 87601

and located a

14 FAMILY COVENANTS. In-addition o the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree.as
follows:

A. ADDITIONAL PROPERTYSUBJECTTOTHE SECURITY INSTRUMENT. In
addltlon to the Property described in Security Instrument, the following items now
or hereafterattached 1o the Property to the extentthey are fixtures are added to the
Property. descrlptlon and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now:or herédfter located in, on, orused, or intended to beUsed in-connection with
the Property, uding, but not limited to those for the purpeses of supplying or
distributing heating, cooling, electricity; gas, water, airand light, fire:prevention and
extinguishing :apparatus, seeurity-and access-control apparatus, plumbing, bath
tubs, water heaters, water closets; sinks; ranges; stoves, refrigerators; dishwash-
ers: dlsposals washers dryers, awnings, starm WIndOWS storm doors; screens,
blinds; ‘shades, curtains and. curtain rods, attached mirrors; cabinets, panelmg
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the

Security Ins ent. All of the foregoing together with the Property described in
the Security Instrument- (or the leasehold estate if the Security Instrument is on a
Ieasehold) are referred to in this 1-4 Family Rider-and the-Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to ormake:a change in the.use of the Property or ifs zoning classification,
uniess Lenderhas agreed.in writing to the change. Borrower shall comply with all
laws; ordinances, regulations and requirements of any:governmental body appli-
cable to°the Property

C. suB
rigt-allow a
Property

NATE LIENS. Except as permitted by federal law, Borrower shall
en inferior to the. Secuiity instrument to be perfected against the
hout Lender's prior written permission.

D: RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent
loss in addition to the other hazards for which insurance is:requiired-by Section 5
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LOAN #: 8501404676
. “BORROWER’S RIGHT TO- RElNSTATE” DELETED. Section 19.is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrowet otherwise agree
inwriting, Section 6 toncerning Borrower's:occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
‘shall assign to Lenderall leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the 1 to modify, extend 3 existing leases and to execute new
leases; {ri,ﬁLender s sole discretion. As used in this paragraph G, the word “lease”
shall mean-“sublease’ if the Securlty Instrumentis.on a Ieasehold

H. ASSIGNMENT-OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

POSSESSION. Borrower absolutely and uncondltaonally assigns and transfers to
‘Lenderdll the-rents and revenues (“Rents”):of the Property, regardless of to wham
the Rents of the Property are payable. Borrowsr authorizes Lender or-Lender's
agents to collectthe-Rents, and agrees:that each tenant of the Property shall pay
the Rentsto Lender or Lender’s agents. However, Borrower shall receive the Rents
Lender has given Borrower noticeé of default pursuant to Section 22 of the
Security Instrument and. (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender'sagent. This assignment of Rents constitutes
an:absolute a351gnment ‘and not an assignment for additiohal security only.
Lender gives notice of defatiit to.Borrower: (i) all Rents received by Borrower
shall be held by Borrower as. trustee for the benefit of Lender only, to be appliedto
the:si cured by the:Security Instrument; (i) Lender shall be entitied to collect
and recewe all of the Rents of the Property; (ill) Borrower agrees:that each tenant
of the Property:shall pay, all Rents due and ( id to Lenderor Lender's-agents
upon Lender's written demand to'the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lehder's agents shall be applied first to
the costs of taking:control of and managing the Property and collecting the Rents,
including; butnotlimited to, attorney’s fees, receiver’s fees, premiums onreceiver’s
bonds; repairand mamtenance costs, insutdnce premiums; taxes, assessments
and other charges-on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be. y-account for: only those Rents actually received; and (vi) Lender shall
b d to have a receiver appointed-to take possession of and manage the
collect the Rents and profits. derived from the Property W|thout any
) the inadequacy of the Property as security.
e Rents of the Property are not sufficient to cover the costs of taking control
of and’ managing the Property and of collecting the Rents any funds expended
by Lender for such purposes-shall become indebtedness: of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants. that Borrower-has not executed any prior
assignment of the Rents and has not performed -and will not perform;, any act that
would preventLender from: exercising its rights under this paragraph.

‘Lender, or Lender’s agents or a judicially appointed receiver, shall not be
oenter upon, take control of or maintain the Property before oraftergiving
f default to Borrower. However, Lender, or Lender’s: -agents or a judicially
nted receiver, may do so at any time when adefault ocecurs. Any application

s shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment-of Rents of the Property shall terminate when all the
sums secured by-the Security Instrument are paid-in full.

1. CROSS-DEFAULT PROVISION. Barrower’s default or breach under any note
oragreementin which Lendertigs an interest shall be a breach urderthie Security
Instrument and Lender: may invoke any-of the remedies permitted by the Security

Instrument ) .
{nitials; -
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. LOAN #: 8501404676
BY SIGNING BELOW, ‘Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

:)—I/ 2 / { q Wgsea"

) i}/[/ z(/.w L3 (Seal)

I oy . Initlals: v
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LOAN #: 8501404676

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in the Wall Street Journal) - Rate Caps)

IDER is made on July1,2019 (the
is lncorporated into and shall be deemed to-amend and
ad of urity Deed {the “Secutity Instrument”) of
rrower’) to securé Borrower's Adjlistable
5 ‘Umpqua Bank, a State Chartered Bank

=

(“Lender") of the same date and covering ‘the: property déscribed in the Security
Instrument-and located at:
“1430-1432 Division St, Klamath Falls, OR 97601
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
N REST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THEAMOUNT
'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND'THE MAXIMUM AND MINIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS In ad ion to“the covenants and agreements-made:in
the Sec instrun / ;Le ,k_,rfurther coveniant and agree-as follows;

te pr ides for an mltlal lnterest rate of 4.125 %, The Note provides far
changes aponcert Ipectfed inthe Note havingbeenmet; inthe adjustable
rate and monthly payments as: fe]

(A)c‘ wﬁa”s
The adjustable interest rate | will pay may change on the 1st day of
Aungust, 2024 and on that day of every :60th month thereafter; Each-date

onwhich y-adjustable interest rate could change is called a "Change Date.”

, y interest rate will be based ot ah Index. The
ik rates for one-yi .S. dollar-denominated
{“LIBOR"),

SP all Si
dre, "avalla le as of the date 45 days before ©ach Change Dateis
ndex’.

If the'indexisino longeravailable, the Note Holder will ¢hoose a new indexwhich will be
based upon comparable information. The Note Holder will give me notice of this choice.

g , the Note Holder will calculate my new intetest rate by
faddmg TWOANDTHREB URTHS ~ percentage paint(s) (- 2.750 % yto
the: Cufrent Index; The Note Holder will then round the result of this addition to the

f ighth of one pergestage point:(0.125%). SubJect 1o the limits stated.in
: 1( /, this rounded amount willbe- my new interest rate until the next
succeeding Change Date.

Advariage LIBORAd] Rate Rider 04-14
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LOAN #: 8501404676
The Note Holder will theri:determine the amount of the monthly payment that would be
sufficient tore, ay the«unpald Prmcupal that] am expected to owe at the next Change Date
in full-on the: Maturity at ‘i substantially equal payments, The result
of this caloulat] - of my monthly payment at that Change Date.

ya The first Change Date will not.be greater than
- Thereafter, my adjustable interest rate will

The-interestt
511259

never incréase or decrease on any single Change Date by more than

TWo percentage point(s) { 2.000.% ) from:the rate
of interest 1 'have beer paying for the immediately preceding 60 month(s). My
interest rate w

ever be greater than:9.125% or-less than 2.750 %.

‘new inter tive on each Change Date: I will p?{y the amount
of My new:m y. payment beginning on the first monthly. payment ate after the
Change Date until the amount of my monthly payment changes agairn.

_(FyNotice of Chany

The:Note Holder will ¢ ellver or maﬂ to me-a notice of any changes in my adjustable interest
rate and the amount of my monthly payment before the effective date 'of any change. The
notice will include information required by law to be given to me and also the title and

telephone number ofapersonwhowillanswer any questions imay haveregarding thenotice:

BY SIGNING BELOW, Borroweracce| (rts and agrees to the terms and covenants
contained in this Adjustable Rate Ri

) ?/ 2/201% (Seal)

t DATE
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